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®DPUHAHCOBbIX M@XaHU3M - 3TO CUCTEMA DJIEMEHTOB, B3aUMOLENCTBNE KOTOPbIX
obecnevymBaeT 3KOHOMUYECKYIO CUCTEMY rocygapcTBa (PMHAHCOBbLIMU pecypcamu,
HeobxoaMMbIMU AN €€ 3PPEKTUBHONO PYHKLUNOHNPOBAHNSA. DPPEKTUBHOCTb
NCnosib3yeMoro (oHaHCOBOro MexaHu3Ma onpenensaeTcs B3auMOCBA3AaHHbIM,
corslacoBaHHbIM, KOMMJIEKCHbIM PYHKLVWOHMPOBaHNEM BCEX €ro 3/IeMeHTOB.

PaccMoTpuM cocTas yC/10BUIW, onpenensaomx 3ppeKTMBHOCTb PYHKLMOHUPOBAHUSA
(PNHAHCOBOIro MexaHM3Ma CTpPaHbI.

®VHAHCOBbLIN MeXaHM3M NpeacTaBnseT cobon Ba)>KHENLLNA 3NEMEHT HALNOHANbLHON
3KOHOMUKMN, KOTOPbIN BbIMOJIHAET COBOKYMHOCTb DYHKLWN.

3 heKTUBHOCTb MCMOJIb3yeMOro (PMHAHCOBOIr0 MeXaHn3Ma onpenenseTcs
B3aUMOCBSA3aHHbIM, COr1TACOBaHHbLIM, KOMIMJIEKCHbLIM (PYHKLMOHMPOBaHNEM BCEX €0
3/1IeMEHTOB.

OaHnm n3 BOMpocos (DVIHaHCOBOFO MeHeO>XMeHTa ABJIAETCA, TO, HTO KaK PbIHOYHaA

cpena MeHsieT JIOruKy PYHKLMOHNPOBAHMS (DMHAHCOBOrO MexaHu3Ma npegnpusatus. U3

4yero BbITEKAET CNeaylollee - Kak ynpaBnaTb PUHAHCAMM NpeanpusaTUs Ha OCHoBe
TaKoW NIorukun. Bce 3To MOXKHO 06beANHUTL B eAnHoe Lienoe - 3dpekTMBHYO paboTy
npennpuaATUS B PbIHOYHbLIX YC/IOBUSIX.

9¢dpbheKTUBHOCTb PYHKLLMOHUPOBAHUA (PUHAHCOBOro MexaHu3sMma.

OCHOBHbIMU ycnoBUAMMU 3¢pPeKTUBHOCTU PYHKLLMOHUPOBaAHUA (PUHAHCOBOIO
MeXxaHu3Ma SBJIAITCA:

1. o6bekTuBHasi 060CHOBAHHOCTb (PUHAHCOBOIr0 MeXaHn3Ma, KOTOPbIA A0JIXKEH ObITh
CHOPMUNPOBAH C Y4EeTOM 06BEKTUBHBLIX 3aKOHOMEPHOCTEN Pa3BUTUS SKOHOMUKM

rocygapcTtBa. ToONIbKO Npy TakKOM YCJIOBUWN NCMNOJIb30BaHNE 3/1IeMEHTOB (hbHAHCOBOIO

MexaHn3Ma MoXkeT obecneynTb S3KOHOMUYECKY CTabnabHOCTb,
cbanaHcMpoBaHHOCTbL OO OXKETOB BCEX YPOBHEN, ShPEKTUBHOE BeaeHNe
hbMHAHCOBO-X035NCTBEHHOW AEATENIbHOCTU CyObeKTaMn X035MCTBOBaHUS, COLU-
aNbHYO 3alWNTY 1 6rarococTosHMe HaceneHus;

2. COOTBETCTBME YCJIOBUSM PA3BUTUSA SKOHOMUKN U METOZIAM X035CTBOBaHMSA. B
YCJ/IOBUSIX PbIHOYHOW SKOHOMUKW UCMOJIb3YEeTCSA MeXaHWU3M opraHu3auum
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(pMHAHCOBbIX OTHOLLUEHWI, NpeAnosaratoLWnii LULNPOKOe NPpUMeHeHne
pa3Hoo6pa3HbIX NHCTPYMEHTOB (DMHAHCOBOIO PeryampoBaHua N CTUMYJIMPOBaHNSA
3KOHOMWYECKOro pa3BuUTUS:

a) HAJIOroBbI MEXAHU3M CTPOMTCS C YYETOM He TOJIbKO ero pUCKasibHON (hyHKLUW, HO
Tak>XXe CnocobCTBYET peryiMnpoBaHnio n CTUMYJIMPOBAHUIO OTOE/bHbIX BUAOB
NeATeNbHOCTU U O0Tpaciell SKOHOMUKMU;

6) MexaHM3M COLMaNbHOro CTpaxoBaHUA COCOBCTBYET CMAMYEHNIO HEraTUBHOMO
BO30ENCTBUSA 3/1IEMEHTOB PbIHOYHOW 3KOHOMUKMWU;

B) Bl00)KEeTHbI MEXaHN3M XapaKTepunlyeTcs NCMOJSIb30BaHNEM MPUHLUMNMANbHO HOBbIX
MeTo40B Mobuamsaumm n opM UCNoNb30BaHNA BIOAXKETHbLIX CPenCcTB, MPUHLMMNOB

Ol 4>KeTHOro NJaaHnpoBaHuUsa N pUHaHCMPOBaAHUSA, METOAO0B OCYLLECTBJIEHUNS
(PUHAHCOBOIr0 KOHTPO/IA;

1. cBA3b (PMHAHCOBOIro MexaHn3Ma C (pakTopaMun NPON3BOACTBA U SKOHOMUYECKNMU
NHTepecamm cybbekToB (PMHAHCOBbIX OTHOLWEHUNI: NCMOSIb30BaHNE 3/IEMEHTOB
(hMHAHCOBOIr0 MexaHn3Ma AO0JIKHO cnocobCcTBOBaTb YAOBIETBOPEHMIO
noTpebHoCTen BCeX YH4aCTHUKOB 0OLLECTBEHHONO BOCMPONU3BOACTBA B PUHAHCOBbLIX
pecypcax, AOCTUXEHMNIO NX YCTONYMBOIrO Pa3BUTUS N peasibHOr0 SKOHOMUYECKOro
3(hhekTa oT NPOBOANMBIX PUHAHCOBbLIX ONepaLuii;

2. B3aMMOCBA3b COCTaBHbIX 3/1eMeHTOB (PUHAHCOBOIr0 MexaHn3Ma, X B3auMHoe
perynuposaHune, KOTOpPoOe B KOHEYHOM NUTOore onpeaenseT nocsenosaTesibHOCTb
ocyllecTBaeHnsa pruHaHCOBbLIX onepaumnin, coctaB CybbekToB hUHAHCOBbIX
OTHOLWWEHUN, NOPAAOK X OpraHn3aunm Ha NpakKTUKe.

CobnogeHune ykasaHHbIX TpeboBaHUN, NOAXOO00B K OpraHM3auum n
(DYHKLMOHUPOBaAHUIO (PMHAHCOBOIro MexaHu3Ma SABJISeTCA 3aJ10roOM ero ycrnewHoro
MCMNOJNIb30BaHMA B Xo4e ynpasieHnsa uHaHCaMM Ha LeHTpasin30BaHHOM U
JeueHTpaan3oBaHHOM YPOBHSX.

CTpyKTypa (hPMHAHCOBOIro MexaHM3Ma A0BOJIbHA C/IOXKHA. B Hee BXOAAT pa3/InyHbIe
3/1eMeHThbl, COOTBETCTBYOLINE Pa3HO0Opa3nio (hUHAHCOBLIX OTHOLLEHUN. MeHHOo
MHOXXECTBEHHOCTb (PUHAHCOBbLIX B3aMMOCBSA3el npeagonpenensieT npuMeHeHne
60/1bLLIOro KoNnyecTsa BMAOB, HOPM N METOLOB UX OPraHn3aunm (371eMeHTOB
¢pnHaHCOBOro MexaHusma). FocynapcTBO B JINLLE €ro UCMOJIHUTENbHbBIX 1
3aKOHOAaTesIbHbIX OPraHOB BJIACTW YCTaHaBAMBAET METObl pacnpeaeneHuns
obLecTBEHHOro NPOAYKTa, HALMOHaNbLHOIO A0X04a, (POPMbl AEHEXHbBIX HAKOMAIEHUN,
npegycMaTpuUBaeT BUAbLI MJaTexXen, onpenenseT NpuHLUUMbI 1 HarnpaBaeHUs



MCNOJIb30BaHNA roCyAapCTBEHHbIX (PMHAHCOBbLIX PECYPCOB U T.4.

Ona 3cdoheKTUBHOro NCMosib30BaHUA PMHAHCOB BoNbLIOE 3HAaYEeEHNE NMeET
ocyLwiecTteieHne PUHAHCOBOro NJaaHMPOBaHUSA N NMPOrHO3npoBaHua. HopmaTmneHoe
ochopMaeHne NnpuMeHseMbix cnocobos opraHmnsaynm GUHaHCOBbLIX OTHOLWEHWW (HaNoros,
pacxonoB W Mp.), KOHTPOJIb 3@ NPaBUJIbHOCTbLIO MPUMEHEHUS Pa3JINYHbIX BUAOB, OPM U
MeTOo40B PMHAHCOBbLIX OTHOLLUEHUN.

Takum 06pa3oM, OCHOBHbIMU 3BEHbAMU (3/1€eMeHTaMu) PUHAHCOBOro MexaHMn3Ma
SIBNAETCH:

1. dpmHaHcoBOE NaaHVUpoOBaHME U MPOrHO3NPOBaHUE;
2. (puHaHCoBbIE NoKa3aTesn, HopMaTUBbI U JIMMAUTbI;
3. ynpassieHne pnHaHCcaMu;

4. (pMHaHCOBbIE pbl4arv N CTUMYbI;

5. PpMHaHCOBbLIN KOHTPOJIb.

B 3aBMcMMoOCTN OT 0CcobeHHOCTEeN OTAesIbHbIX Nogpa3aeneHnn obLecTBeHHOro
X03ANCTBa N Ha OCHOBE BblaeneHnsa chep N 3BeHbEB (PUHAHCOBbLIX OTHOLLUEHUN
PnHaHCOBLIN MexaHN3M nogpasfensaeTca Ha PUHAHCOBLI MeXaHU3M NPeanpuATUn n
XO03ANCTBEHHbIX OpraHn3aumnmn, CTpaxoBon MexaHN3M, MexXaHN3M PYHKLNOHNPOBAHMUSA
rocyfapcTBeHHbIX (PMHAHCOB M T.M. B CBOO o4epenb, Ka)Kgaa U3 3TuX cpep BKAOYaeT
oTAesibHble CTPYKTYpPHbIe 3BeHbsA. Ka)xaas cpepa v otaesibHoe 3B8e€HO (PMHAHCOBOIO
MeXaHM3Ma ABJIAKTCHA COCTaBHOM YacTblo eAnHOro uenoro. OHM B3aMMOCBA3aHbI U
B3aMMO3aBUCUMbI. BMecTe ¢ TeM cepbl 1 3BeHbA PYHKLNOHNPYIOT OTHOCUTEJSIbHO
CaMOCTOSATEesIbHO, YTO Bbl3blBaeT HE0OXOAMMOCTb MOCTOAHHOIO COrJjlacoBaHUS
COCTaB/AWUX PNHAHCOBOIr0 MexaHn3Ma. BHYTpeHHSAA yBA3Ka COCTaBHbIX 3BEHbEB
(PMHaHCOBOro MexaHn3Ma ABNAETCS BaXKHbIM YCJIOBUEM ero AeNCTBEHHOCTMU.

3aKJso4yeHue

®VHaAHCOBbLIN MEXAaHU3M - COBOKYMHOCTb (PUHAHCOBbLIX METOA0B U (POPM, MHCTPYMEHTOB U
pbl4aroB BJAUSIHMUA Ha COLMANbHO S3KOHOMUYECKoe pa3BuTue obuiecTsa.
DYHKLMNOHUPOBaHME PUHAHCOBOIr0 MeXaHM3Ma NPouCXoanT B pa3HbIX chepax U 3BeHbAX
(PMHaHCOBbIX OTHOLIEHUN.

Heobxoammo nog4epkKHYThb, 4TO COCTOSAHNE (DMHAHCOBOr0 MexaHun3Ma, CTeneHb ero
COBEpLUEHCTBA HAXOAMUTCA B 3aBUCUMOCTN OT COBEPLLUEHCTBOBAHUS BCEro



X035INCTBEHHOI0 MexaHn3Ma B LIeJIOM U ero oTAeNbHbIX 3/IEMEHTOB (MexaHn3Ma
LLeHoobpa30BaHNS, SKOHOMUYECKOr0 CTUMYJIMPOBAHUSA, KPEAUTHOro MexaHu3ma un np.).
OCHOBHbI€ HanpaBJ/IeHNS NMepecTPONKN PUHAHCOBOr0 MexXaHn3Ma NcxoasaT n3 obumx
3a/laHN 3KOHOMUYeCKMX NpeobpasoBaHuin B Poccum

B coBpeMeHHbIX YC/I0BMSAX PedOpPMUPOBAHNA SKOHOMUKN NPONCXOANT
COBepLUeHCTBOBaHME (PMHAHCOBOIro MexaHn3ma. CaMble Ba)kKHble NpobsieMbl, KOTopble
peLarTCcs Npy 3TOM 3TO:

* Cco34aHue NpennocbisIoK ANs pa3BUTUSA PbIHKA;
* CO3[aHue pe3epBHbIX MOLLHOCTEN O/19 YCTONYMBOW OEATENbHOCTY;

» obecneyeHne paunoHanbHbIX MPONOPLMIA pacnpenesieHns 1 nepepacnpeneneHus
BaJIOBOr0 HaLMIOHa/IbHOrO NPOAYKTa U HAaLMOHAIbHOr0 NOX043;

* BbIXO4 U3 CpVIHaHCOBOFO Kpu3snca n obecneyeHns HeoBXOAMMbIX TEMMNOB
9KOHOMWMNYECKOro pocCTa,

* Hay4YHO-060CHOBaHHOE (PMHAHCOBOE MJIAHNPOBAHME U NMPOrHO3UPOBaHNE 06LEMOB
LeHTPaJIN30BaHHbIX N OeLeHTPaIM30BaHHbIX (UHAHCOBbLIX PECYPCOB, UX pacrnpeneneHue
N NCMOIb30BaHNE;

* MNOBbILLUEHNE PE3YNbTATUBHOCTN (PUHAHCOBOIr0 KOHTPOSIS;
* COBEpPLUEHCTBOBAHUS MexaHN3Ma OEeNCTBUS Pbl4aroB, CTUMYJIOB N CaHKLWUN;

* aleKBaTHOE NPaBOBOE N HOPMaTUBHOe obecrnevyeHne PYHKLMOHNPOBAHNSA BCEro
pUHAHCOBOro MexaHus3ma.

Ncxoasa n3 BbilWEN30XKEHHOIN0, MOXKHO cAefaTb BbIBOA, Y4TO (PUHAHCOBbLIA MEXAHWN3M -
3TO COBOKYMHOCTb (OOPM U METOA0B, MHCTPYMEHTOB N pPbl4aroB OPMMUPOBAHNSA U
NCNosib3oBaHUA POHO0B PUHAHCOBbLIX PECYPCOB C Liesbio obecnevyeHns pa3HoobpasHbIX
notTpebHocTen rocyaapcTBa, X03ANCTBYIOLWMNX CYyObEKTOB U HaceneHus.
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