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BBEOEHWE

@UHaHCbl KOMMepYeCcKMX opraHnsaunm n NpeanpuaTnn, SBNsasCb OCHOBHbIM 3BEHOM
pnHaHCOBOW CNCTEMbI, OXBaTbIBalOT NPOLLECChl CO30aHNA, pacrnpeneneHns u
ncnonb3oBaHMA BBl B CTOMMOCTHOM Bbipa>keHUn. OHU PYHKUMOHUPYIOT B chepe
MaTepuasibHOro NPoOM3BOACTBA, r4e B OCHOBHOM CO3[4al0TCA COBOKYMHbIN 0OLLEeCTBEHHbIN
NPOAYKT U HAaLMOHaIbHbIA [OX0A.

®VHaHCOBbIE YCJI0BUA XO3ANCTBOBaHUSA rnpeTepnenn CyLecTBeHHbIe USMeHeHS,
KOTOpble Bblpa3nince B nbepannsaumm 3KOHOMUKKU, USMEeHEHNN popM COBCTBEHHOCTH,
npoBefeHnn WnpoKoMacTabHon npmBaTm3aunm, USMeHEHNN YC10BUI
rocyfapCTBEHHOr0 perysimpoBaHuns, BBe4eHUN CUCTeMbl HaNoroobsoXXeHns kKommMmepye-
CKUX OpraHv3sauum v npeanpuaTun. Bce 3To NpmBeno K NoBbILWEHUIO POJn
pacnpenenuTesibHbIX OTHOWEHN. KoOHe4YHOoW Lesibio npeanpuHMMaTebCKOMn
[esaTeNbHOCTN CTano u3ssedeHue npubbisin Npm coxpaHeHn cobCTBEHHOro KanuTana.

B xone npeanpuHMMaTebCKON AEATENbHOCTN KOMMEPYECKUX OpraHn3aumni n
npeanpuaTUin BO3HUKAOT onpeaesieHHble GPUHAHCOBbIE OTHOLLEHUS, CBA3AaHHbIE C
opraHm3aumen Npon3BoACcTBa U peannsaumen NpoayKLnm, okazaHMeM yCayr n
BbINOJIHEHNEM paboT, hopMmupoBaHmemM cobCTBEHHbIX (PUHAHCOBbLIX PECYPCOB U
NpUBJIEYEHNEM BHELLHUX NCTOYHUKOB (PMHAHCMPOBAHUSA, NX pacnpenesieHnemM u
NCMoJiIb30BaHUEM.

Takum obpa3oM, HenocpencTBeHHasa CBA3b (PUHAHCOB NPEANPUATUA CO BCEMU (ha3aMm
BOCMNPOM3BOACTBEHHOIO npoLuecca obycsioBIMBAET NX BbICOKYIO NOTEHLMANbHYIO
AKTUBHOCTb U LLUNPOKYO BO3MOXXHOCTb BO34ENCTBMNA Ha BCE CTOPOHbI XO3AMCTBOBaHUA.

AKTYasIbHOCTb TEMbI MOATBEPXKAAETCA TEM, 4TO (PUHAHCHI NPegnpPUATUIA ABAIOTCSA
Ba>XHbIM NHCTPYMEHTOM 3KOHOMUYECKOr0 CTUMYJIMPOBAHNSA, KOHTPOJ1S 3@ SKOHOMUKOWN
CTpaHbl 1 ynpasaeHns et. OT COCTOAHUA (PUHAHCOB NpPeanpuATMN 3aBUCUT
BO3MOXXHOCTb YA0B/IeTBOPEHNSA obLecTBeHHbIX NnoTpebHocTen obuiecTsa, yay4deHuns
PUHAHCOBOIo COCTOAHWUA CTPAHbI.
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O6bEeKTOM nccnenoBaHNA ABMSAIOTCA UHAHCLI NpeanpuaTun. NpeamMeToM nccnenoBaHus
ABNAIOTCA MX IKOHOMUYECKAs CYyLLHOCTb.

Llenbto pedepaTa ABNAeTCA N3y4yeHune 3KOHOMUNYECKOW CYLWHOCTMN (pHaAHCOB
I'Ipeﬂ,l'lpl/IﬂTI/IIZ. Ona peannsauunmn 3TON uenn bbln NoCTaBsIEeHbI U pewaincb cneayrouine
3aa4yn.

- N3YUYNTb SIKOHOMMYECKYIO CYLLLHOCTb (OMHAHCOB NpeanpuaTui

- pacCcMOTpeTb X PYHKLMN 1 POSib.

®UNHAHCOBBIE OTHOLUEHUSA NPEANPUATUN

®UHAHCbl KOMMEPYEeCKMX NPEeanpUATUIA N oOpraHn3aunin - 3To PUHAHCOBbLIE NN
JNleHe)XXHble OTHOLLUEeHNS, BO3HMKaoLWMe B Xo0A4€e NpeanpuHUMaTeIbCKON AeaTeNbHOCTU B
npouecce popMMPOBaHNSA COBCTBEHHOIro KanuTana, LeneBbiX POHA0B AeHEXHbIX
CpeacTB, UX pacnpenesieHns n UCrosib3oBaHusa[1].

Mo cBOEMY 3KOHOMUYECKOMY COOEP>XXAHUIO BCIO COBOKYMHOCTb (PHAHCOBLIX OTHOLLEHUN
MO>XHO CrpynnupoBaTh MO C/eAyLNM HarnpaBieHNsaM:

- MexAay y4YpeanTesiIsMy B MOMEHT CO34aHNA NPeanpusaTus - cBasaHbl C POPMMPOBAHNEM
CobCTBEHHOr0 KannTasa U B ero CocTaBe YCTaBHOIMro (aKUMOHEpPHOro, CKago4Horo)
KanuTana. KoHkpeTHble cnocobbl 06pa30BaHMA yCTaBHONo KanmTasia 3aBUCAT OT
OpraHM3aumMoHHO-NPaBOBON POPMbl XO39NCTBOBaHMSA. B CBOIO o4epenb YCTaBHbIN
KanuTan aBnaeTcs nepBoHavyaibHbIM MCTOYHUKOM (QOPMUPOBAHUSA MPON3BOOCTBEHHbIX
doHAOoB, NpnobpeTeHna HeMaTepuaibHbIX aKTUBOB;

- Mexay npearnpuaTUsIMm n opraHn3aunsMm - CBsi3aHbl C MPOM3BOACTBOM U
peannsaumen NpoayKLnm, BOSHNKHOBEHNEM BHOBb CO34aHHON CTOMMOCTU. ITO
(PpMHaHCOBbIE OTHOLWLEHNS MeXXay MOCTaBLLMKOM M NoKynaTesieM Cbipbs, MaTepunanos,
roTOBOM NPOAYKLUN U T.M., OTHOLWEHNSA CO CTPOUTENIbHLIMU OpraHmn3aunsaMu npu
oCyLlecTB/IeHUN NHBECTULMOHHOW AeATeNIbHOCTWU, C TPaHCMOPTHLIMU OpraHM3aunsamMm
npw NepeBo3Ke rpys3oB., C NPeanpUATUAMN CBA3N, TAaMOXXHEN, MHOCTPaHHbIMU (hupMaMun n
T.N. DTN OTHOLLIEHUNS ABNATCHA OCHOBHbLIMU, MOCKOJIbKY OT UX 3DMEKTUBHON
opraHm3aumn BO MHOMOM 3aBUCUT KOHEYHbIN (DUHAHCOBLIN pe3ysibTaT KOMMep4YeCcKom
neATeNbHoOCTY;



- Mexay npeanpusaTusIMm n ero riogpasaeneHunsamm (punmanamm, uexamm, oTaoenamm,
6puragamun) - no nosoay prUHaAHCMPOBAHUSA PACcX0A0B, pacrnpenesneHns U NCNoJIb30BaHUS
npubbiv, 060POTHLIX CPeacTB. DTa rpynna OTHOLIEHWA BANAET Ha OpraHnusauunto u
PUTMUYHOCTb NPON3BOACTBA;

- Mexay npeanpusaTueM n ero paboTHUkamy - Npu pacnpeneneHnm n NCNob30BaHNN
00X040B, BbIMyCKEe U pa3MeLLeHNN akunin n obnmnraumm npennpuaTng, BoinjiaTte
MPoOLUEHTOB No obAuraynsam n QUBNOEHA0B NO aKUMAM, B3bICKaHUM WITPAKdOB 1
KOMMEeHCaunn 3a NPUYNHEHHbIN MaTepuasbHbin ywepb, yoep>XaHuUm HanoroB C
punsnyeckmnx nuy. OT opraHnU3aunm 3TON rpynnbl OTHOLIEHNW 3aBUCUT 3PPEKTUBHOCTb
NCNOJSIb30BaHUA TPYAOBbIX PECYpPCOB;

- Mexay NPearnpusaTUEM 1 BbILLECTOSLLEN opraHu3aumner , BHyTpu puHaHCOBO-
MPOMbILLUJIEHHbIX FPYNM, BHYTPWU XONAUHra, C CO03aMn 1 accoLnaLmnaMm, YIeHOM
KOTOpbIX ABNsieTcs npeanpuatue. ®PMHAHCOBbIE OTHOLLEHUS BO3HMKAIOT Mpw
hopMMpoOBaHNK, pacnpenesneHn N NCNoab30BaHUN LLEHTPAJIM30BaAHHbIX LIeNEeBbIX
NEeHEeXXHbIX (DOHI0B N pe3epBoB, PUHAHCMPOBAHUN LIeSIEBLIX OTPAC/IEBbLIX NPOrpamMmM,
NPoBeAEeHNN MAPKETUHIOBbIX NCCIe0BAHNN, Hay4YHO-NCCeA0BaTENbCKUX paboT,
NnpoBeAeHNN BbICTABOK, OKa3aHMM dMHAHCOBOW NOMOLLW HA BO3BPATHOW OCHOBE A5
OCYLLECTBJIEHUSI UHBECTULMOHHbIX MPOEKTOB 1 NOMNOJIHEHNA 060POTHLIX CpeacTB. dTa
rpynna OTHOLIEHWI CBSiI3aHa, Kak NpaBuJo, C BHYTPMOTpPAC/IEBLIM NepepacrnpeneneHnem
OEHEXXHbIX CPEeACTB N HanpaBJ/lieHa Ha NOAAEPXXKY U pa3BUTME NPeanpusaTuini2l;

- MeXay KOMMEPYECKNMMN OpraHn3aLmsaMmm v npeanpusTusaMm - CBA3aHbl C SMUCCUEN U
pa3MelleHneM LieHHbIXx byMar, B3aMMHbIM KpeauToBaHUEM, 00J/IEBbIM YyHaCcTUEM B
CO30aHNN COBMECTHbIX NMpeanpuatuin. OT opraHnusaunum 3TUX OTHOLUEHUA 3aBUCUT
BO3MO>XHOCTb MPUBAEYEHNA OONONHUTENIbHbIX NICTOYHUKOB (PUHAHCUPOBaHUS
npeanpuHNMaTEeNbCKON OEeATEeNbHOCTY;

- Mexay npeanpuiaTusiMm n GUHaHCoOBOYW CUCTEMOU rocyJapCcTBa - Npwu ynsaaTe HaJloros
N OCYLWeCTBAEHUN APYrnX nnatexxen B 6iogxeT, hopMmnpoBaHum BHeOOO)KETHbIX
doHA0B, NPefoCTaBAEHNN HANOMOBbIX JIbFOT, MPUMEHEHUN LWITPAPHbIX CaHKLMNA,
hbHaHCMpoBaHUKM U3 BoOXKeTa;

- Mexay npeanpuaTusmMm n 6aHKOBCKOW CUCTEMOV - B NMPOLLECCe XPaHEHNS OEeHEr B
KOMMepYecknx baHKax, nosly4eHns 1 noraweHns ccya, ynnaTbl NPOLUEHTOB 3a
6aHKOBCKUIM KpeauT, MOKYMNKW 1 NpoAakn BastoTbl, 0Ka3aHUs Apyrnx 6aHKOBCKUX YCAYT;

- Mexx4ay npedripuatTusamMmn n CTpaxoBbliMU KOMIMaHWUAMU N opraHn3salynsamMmn - npn
CTpaxoBaHUM nmyuwectBa, OTOEJIbHbIX KaTerole|7| pa6OTHI/IKOB, KOMMepYeCKnx n



npegnpunHMMMaTeJibCKNX PUCKOB;

- Mexxay ripearipuatTnamMmm M UHBeCTULIMOHHBbIMU NHCTUTYTaMu — B Xo4e pa3MeleHnd
MHBECTULMUNA, npuBatTmnlaunnm n op.

Ka)xOaa 13 nepevyncrsieHHbiX rpynrn OTHOLLIEHWA MeeT CBOM 0COBEeHHOCTU n chepy
npuMmeHeHuns. OQHaKo BCE& OHWU HOCAT ABYCTOPOHHUIN XapakKTep, U UX MaTepurasibHON
OCHOBOW ABNAETCA OBUXKEHNE NeHEXHbIX CPencTB. ABUKeHNeM AeHEeXHbIX CpeacTB
conpoBoXKaaeTcs popMMpoBaHMe cOBCTBEHHOro 1 B ero CocTaBe YCTaBHOIro KanuTtana
npeanpuaTus, HaYMHaeTCs U 3aBeplUaeTCcs KpyroobopoT cpencTs npeanpusaTus,
¢bopMMpoBaHME N UCMOJSIb30BaHNE AEHEXHbIX (POHA0B N pe3epBoB[3].

®YHKU NN ®UHAHCOB NPEQNPUATUN

Hanbonee nosHO CyWHOCTb (PMHAHCOB NPOSABASAETCA B UX PyHKUMNAX. B aKOHOMUYECKOM
nnTepaType B HacToswee BpeMsa HabnwogaeTca 6onbluon pa3bpoc B onpeneneHnm
YHKLMN, KaK N0 UX KONMYECTBY, TakK KU No coaep>xaHuto. Habnogaetca eanHCTBO NLWb
Mo OBYM PYHKUUAM: pacripeaesnTeslbHON N KOHTPOJIbHOU .

Bo MHOrMx nuTepaTypHbIX UCTOYHUKAX YKa3aHbl Takne yHKLMN: GopMMpoBaHme
KanuTana, 4OXOO0B N AeHeXHbIX hoHAo0B; obecneymnBatowas QyHKLNS;
pecypcocbeperatowasn n T.n. O4eBUAHO, NepevYncsieHHble PYHKLNN N0 CBOEMY
coaep>XxaHuo NMeT OA4HY Npupoay n uenb - obecnevyeHne HeobxooNMbIMU
NCTOYHMKaMN PUHAHCUPOBAHNSA OEATENbHOCTM NpeanpuaTmnsa. bonbLWNHCTBO
9KOHOMMUCTOB NPU3HAIOT, 4TO PMHAHCHLI MPEeANPUATUA BbIMOJHAIOT TPU OCHOBHbIE
yHKLNN: pOpMMPOBAHNE KannuTalla N OXOA0B NPeanpuUaTuS; pacnpenenmTesnbHyIo;
KOHTPOJIbHYIO.

Mpwv BbINONHEHUN (PUHAHCAMW MepBOU (hyHKLUNM NPONCXOOANT (POPMUPOBaHUNE
rnepBoHa4vasIbHOro KanuTasa npeanpusaTus, ero npupalleHmne; npmsejevyeHne geHexXHblx
CpencTB U3 pa3INYHbIX NCTOYHUKOB B Lies1aX opMMpoBaHMa HeobXxoaAnMoro ans
npeanpuHNMaTeNIbCKON AeATesIbHOCTU 06béMa (PpHaAHCOBbLIX PeCcypCoB.

PacnpeaenntenbHas ¢hyHKLUMSA NMPOSBASIETCSA B pacnpefeseHn BasloBOro BHYTPEHHero
NPoAyKTa B CTOMMOCTHOM BbIPa)eHUN, (HOPMUPOBaAHNN (DOHAO0B AEHEXHbIX CPeACTB,
onpenesieHNn OCHOBHbIX CTOMMOCTHbIX MPOMOPLUIA B NpoLLecce pacnpeneseHns 00X040B
N (hMHAHCOBLIX pecypcos, obecrnevyeHNn oNTUMaSIbHOrO COHYeTaHNSA UHTEPECoB
OTAesIbHbIX TOBaponpon3BoaMTenen, NpeanpusTin n opraHn3aumn n rocyaapcTsea B



LesioM.

Ob6beKkTMBHasA OCHOBA KOHTPOJIbHOUW (hyHKLUNM - CTOMMOCTHOWM y4eT 3aTpaT Ha
MPOn3BOACTBO N peasin3aumnio NpoayKunn, BbinosHeHNe paboT, oKkasaHue ycnyr,
hopMuMpoBaHMe LOXOLOB U OeHEeXHbIX (POHAO0B NpesnpuaTns n nx ncnosibsosaHue. C
MOMOLLBIO 3TON (PYHKUUN OCYLLECTBASETCA KOHTPOJIb 3a (hopMMpoBaHMEM COBCTBEHHOIO
KanuTana npeanpuaTtus, PopMmnMpoBaHMEM U LesIeBbIM UCMOJIb30BAaHNEM OEHEXXHbIX
PoHO0B, 3a U3MEHEHNAMU (PUHAHCOBLIX NOKa3aTenen4].

B ocHOBe (pnHaHCOB nexaT pacnpenennTesibHble OTHoWeHuSs, obecnevynsatoLine
NCTOYHMKaMN PUHAHCUPOBAHNSA BOCMPON3BOACTBEHHbIN NpoLecc (pacnpenenntenbHas
pyHKLMSA) N TeM CaMbIM CBA3bIBatOL e BOeANHO BCe (ha3bl BOCMPON3BOACTBEHHOIO
npouecca: npon3BoacTBo, obMeH n notpebneHne. OgHaKo pa3mMep nojy4yaembix
npeonpuaTreM O0X0A0B ornpeaenseT BO3MOXXHOCTM €ro AasibHenwero passuTus.

S heKkTUBHOE N paLMoHasibHOE BeAEeHME X03ANCTBa NpegonpenenseT BO3MOXXHOCTU ero
hanbHenwero pa3sutusa. 1 HaobopoT, HapylleHne becnepebonHoro kpyroobopoTta
CPeACTB, POCT 3aTpaT Ha NPOM3BOACTBO U peann3aumnio NpoayKLmun, BeinoaHeHe paboT,
OKa3aHwe yCyr CHUWXKaT JoXo4bl NpeanpusaTusa 1 COOTBETCTBEHHO BO3MOXXHOCTU ero
hanbHenwero pa3BnuTnsa, KOHKYPeHTOCNoCOOHOCTb U PUHAHCOBYIO YCTOMYMBOCTb. B 3TOM
C/lyq4ae KOHTPOJIbHas PyHKLUMA PUHAHCOB CBMAETENbCTBYET O HEAOCTAaTOYHOM
BO34ENCTBUN pacnpenesnnTesibHbiX OTHOWEHUN Ha 3¢pheKTNBHOCTb NPON3BOACTBA, O
HedoCTaTKax B yrnpaBaeHnn UHaHCOBbIMU pecypcaMun, opraHn3aumm npon3sBonCcTBa.
NrHopunpoBaHMe Takoro cenaeTesibCTBa MOXXET NpUBECTN K BaHKPOTCTBY NpeanpuaTums.

®UHAHCOBbLIN KOHTPOJIb 3a AEeATENIbHOCTbIO XO3ANCTBYOWEro CybbekTa oCyLEeCTBASAIOT:

- HenocpencTBEHHO XO3ANCTBYOLWNN Cy6bLEKT NyTEM BCECTOPOHHEro aHannsa
(hMHAHCOBbLIX NOKa3aTesnie, onepaTMBHONO KOHTPOJIA 3a XO40M BbIMOJIHEHUS
(PMHAHCOBbLIX NJIAHOB, CBOEBPEMEHHbLIM MOCTYMNJIEHNEM BbIPYYKU OT peanmsaunm
npoaykuun (paboT, ycnyr), obs3aTenbCTB Nnepen NoCTaBLLMKAMM TOBAPHO-
MaTepuasibHbIX LEHHOCTEN, 3aKa34YnkaMmm n notTpebntenamm npoayKLmun, rocyaapcTeoMm,
baHKaMu U OpyruMm KOHTpareHTamu;

- aKLWOHEpPbI 1 BNlagesblbl KOHTPOJIbHOMO NakKeTa akKUUiA NyTeM KOHTPOS 3a
3P PEKTUBHbLIM BJIOXKEHNEM OEHEXKHbIX CPEACTB, NosyYyeHnemM npubbiam 1 BbiMaaTomn
OVNBUOEHOOB;

- HaJIoOroeble€ OopraHbl, KOTOPbIE CNEOAT 3a CBOEBPEMEHHOCTLIO U MOJIHOTOW ynJaaTbl
HaJ10roeB N gpyrmx oba3aTenbHbIX NNaTexen B bOOXKET;



- KOHTPOJIbHO-PEBM3NOHHAA cnyxba MnHucTtepctea puHaHCcoB PO, KOHTpoOIMpytoLLas
(PMHAHCOBO-XO3NCTBEHHYIO 0eATe/IbHOCTb NPeanpusaTun u opraHmsaumn,
NCnosb3yoLWwmnx b gXeTHble CpencTBa;

- KOMMepyeckne baHKM NMpu Bblgayvye 1 Bo3BpaTe CCyA, OKa3aHUM Apyrnx 6aHKOBCKUX
yCcnyr;

- He3aBUCMMbIE ayaNTOPCKNE MpMbl MPY NPOBEAEHUN ayAUTOPCKMNX MPOBEPOK.

MonoXXuTesibHbI PUHAHCOBLIN pPe3ysibTaT XO3ANCTBEHHON AeATEeNIbHOCTU KOMMEepPYeCKnx
OpraHusaummn n NpeanpuaTuin cenpgetensctTeyeT 06 3hPEeKTUBHOCTU NPUMEHSAEMbIX
dopM 1 MeTo[0B yrnpaBsieHNa (PUHAHCOBLIMU pecypcamu, U, HA0BOPOT, oTpULLATESIbHbIN
pe3ynbTaT UIN OTCYTCTBUE ero - 0 HegocTaTKax B ynpaBiaeHUn (OMHaHCOBbIMU
pecypcamMu, opraHmsaumm npon3sBoaCcTBa U BO3MOXKHOCTM BaHKpOTCTBa NpeanpuatTunalsl.

POJIb U MECTO ®UHAHCOB NPEANPUATUN B
OBLLEVN CUCTEME ®UUHAHCOB 1 DKOHOMUKE
CTPAHDI

OUHaHCbI NPeanpuUaTUA U OTPaCTIEN SKOHOMUKKN ABASAIOTCA MCXOOHOW OCHOBOMN
(hVMHAHCOBOW CUCTEMbI CTPaHbI, MOCKOJIbKY OXBaTbIBAalOT Ba>kKHENLLUYIO YaCTb BCEX
OEHEXXHbIX OTHOLLEeHU B chepe obLLeCcTBEHHOro BOCNPON3BOACTBA, rae co3gaeTcs
obuwecTBeHHbIN NPOAYKT CTpaHbl. OT COCTOAHUA (PMHAHCOB NPEANPUATUN 3aBUCUT
BO3MOXXHOCTb yA0BJ/IeTBOPEHMS 0bLLecTBEHHbIX NoTpebHocTen obuwecTBa, yay4lweHne
(PMHAHCOBOro MONOXXEHNA CTPaHbl. PUHAHCHI NPEeAnPUATUA OCYLLECTBAAIOT NMpoLecc
pacnpeneneHnsa n nepepacnpeneneHns CTomMocTy obLecTBEHHOIO MPoAYyKTa Ha Tpex
OCHOBHbIX YPOBHSX:

- Ha obwerocynapCTBEHHOM (HaUWOHa/IbHOM);
- Ha YPOBHE NpeanpuaTus;
- Ha YPOBHE NPOM3BOACTBEHHbIX KOJIIEKTUBOB.

Pacnpepensas n nepepacnpenenssa CTOMMOCTb Ha obLyerocyjapCTBEHHOM ypPOBHE ,
bMHaHCLI NpeanpunaTun obecneymBatoT popMmnpoBaHmMe PUHAHCOBLIX PECYPCOB CTPaHbI,
ncnosb3lyemblix ona obpasosaHma 6ogxeTa v BHEOOOXKETHbIX (DOHO0B.



Ha ypoBHe npeanpuaTuii - oHn obecrneymBatoT cpepy MaTepmnaibHOro Npon3BoaCcTBa
HEo6X0ANMbIMU (PUHAHCOBBLIMU PECYPCAMUN U AEHEXKHbIMU CpeacTBaMu NS
HenpepbIBHOro NpoLecca paclMpeHHOro BOCNpPoM3BOACTBA.

Ha ypoBHe npon3BoACTBEHHbIX KOJI/IEKTMBOB C NMOMOLLIbIO (PUHAHCOB (hopMUpPYIOTCA
NeHexHble oHAbl - onnaThl TPyAa, MaTepuasibHOro CTUMYJIMPOBAHUS, OCYLLLECTBASIOTCA
NpPOrpamMMbl COLIMAILHOIO PAa3BUTUSA KOJIJIEKTUBOB NMpeanpusaTuni6].

Ba)kHyt0 posib urpatoT puHaHCbl B obecnevyeHnn cbanaHCMPOBAHHOCTMN B HAPOAHOM
X03ANCTBE MeXAy MaTepuaibHbIMUN N AE€HEXHbIMU (OHAAMU, NPeAHA3HAYeHHbIMU AN
uenen notpebneHns n HakonneHus. OT cTeneHn obecnevyeHHOCTN TaKomn
cbanaHCMpPOBaHHOCTY BO MHOIMOM 3aBUCAT CTabunbHOCTb pybnsi, AeHexxHoe obpalleHue,
COCTOSIHME NNAaTEXHO-PACYHETHON ANCLUMMIINHBLI B HAPOAHOM X035NCTBE

HenocpencreeHHas CBA3b (OMHAHCOB NpegnpuaTuin co Bcemmn asamu
BOCMPON3BOACTBEHHOIrO Npouecca obycnaBanBaeT NX BbICOKYO MOTEHLUMNAIbHYIO
AKTUBHOCTb U LLUNPOKYIO BO3MOXXHOCTb BO34ENCTBMA Ha BCE CTOPOHbI XO3ANCTBOBaHUA.
OHUM cny>XaT Ba)>XHbIM MHCTPYMEHTOM 3KOHOMWUYECKOro CTUMYJIMPOBAHNA U KOHTPOJIA 3@
3KOHOMUKOW CTPaHbl N yNpaBJieHUS €to.

SAKJIIOMEHUE

®uHaHCbLl NpegnpuaTun obpa3syoT puHaHCcoBLIN 6a3unc, obecnevynBaroW N
HenpepbIBHOCTb NPOM3BOACTBEHHOIO NpoLecca, HauesieHHOro Ha yOoBJ/ieTBOPEHME
Crpoca Ha ToBapbl U yCcyru. YacTb chOpMUPOBaHHbLIX NpeanpuaTnemM GUHaAHCOBbIX
pecypcoB HanpaBnseTcsa Ha uenn notpebnenns, Takum o6pasos, C MOMOLLbIO PMHAHCOB
npeonpuaTUn OeueHTpPpasn30BaHO peann3yoTcsa cCoumaibHble 3a4aum pa3BuTus
obuiecTBa.

®UHaHCbI NPeanpPUSATUA MOFYT CNYXUTb FaBHbIM UHCTPYMEHTOM roCy4apCTBEHHOI O
perynampoBaHunst 3KOHOMUKMK. C UX MOMOLLbIO OCYLLECTBJISIETCS peryampoBaHme
BOCMpPOM3BOACTBA NMPOM3BOANMOro NpoAykTa, obecneymBaeTcs UHAHCUPOBaHME
noTpebHoCTeNn pacLUMPEHHOro BOCMPON3BOACTBA HAa OCHOBE ONTUMaJIbHOro
COOTHOLLEHMS MeXAy CpeACcTBaMu, HanpaBssSiEMbIMX Ha nNoTpebneHne n HakorJJeHme.
®UHaHCbI NPeanpPUSATUIA UCMONb3YOTCA ANA PErynpoBaHNa oTpacsieBbix NPONopLui B
PbIHOYHOM 3KOHOMMKM, CO3A4aHNI0 HOBbIX MPON3BOACTB U COBPEMEHHbIX TEXHOOTUA.
®UHaHCbl NPeanpUSATUIA NPeaCcTaBAAIOT BO3MOXHOCTb UCMOJIb30BaTb AEHEXHbIe
HaKOMJIEHNS rpakKAaH Ha MHBECTUPOBAHNE B AOXOA4HbIE (PUHAHCOBbIE MHCTPYMEHTHI,



IMNTUPYEMbIE OTAEJIbHBIMU MPEeANPUATUAMN.

dunHaHCbl NpeanpuaTUn oTpacsaen HapoaHOro X03sMCTBa ABMATCSA MCXOA4HOW OCHOBOW
BCEN PMHAHCOBOW CUCTEMbI CTpaHbl. OHM 3aHMMaAIOT onpeaenstoLuee NosIoXXKeHne B 3TON
CUCTeMe, NOCKOJIbKY OXBaTbIBAlOT BaXXHENLLYIO YaCTb BCEX AEHEXHbIX OTHOLUEHU B
CTpaHe, a UMeHHO: PNHAHCOBbIE OTHOLWEHUSA B chepe obLlecTBEHHOro BOCMNPOU3BOACTBA,
roe cosgaetcs obuwecTBeHHbIV NPOOYKT, HauMOHasnbHOe BoraTCTBO U HaUMOHAbHbIN
00Xo[, - OCHOBHbIE UCTOYHUKN (PUHAHCOBLIX PECYPCOB CTPaHbl. [O3TOMY OT COCTOSAHNSA
hbMHaAHCOB NpeanpuUATMIA 3aBUCUT BO3MOXXHOCTb YA0BNETBOPEHNSA 06LLECTBEHHbIX
notpebHocTen obuwecTsa, ynyvweHnss PUHAHCOBOro COCTOSIHUSA CTPaHbI.
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