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NMoHATHEe, uenu 1 3a8a4Y1 aHTUMHDNIALNOHHOMN
NOJIUTUKM

HeraTtmeHble coLMasibHble N SKOHOMUYECKME NOCeaCcTBUA UHPNALNN BbIHY XX OAOT
npaBnUTENIbCTBA Pa3HbIX CTPaH NMPoOBOONTbL ornpeneyieHHYyt0 SKOHOMUNYECKYO MNMOJINTUKY.

AHTUHUHNALNOHHAA MNOJINTUKA - TO COBOKYMHOCTb Mep rocygapcTBa, HanpasBsieHHbIX
Ha 6opbOy C MHPNAUMen. OHa MoOXeT BbiTb afAanTUBHOW N aKTUBHOW; BbIbOp
onpenenseTcsa KOHKPETHOM CcounanbHO-3KOHOMUYECKOM N NOJINTUYECKON CUTyaunen B
CTpaHe.

ApanTmBHas aHTUNHMNALMOHHAA NONUTUKA NpencTasnseT cobon npucnocobneHue K
YCJIOBUSIM MHPNALMN, CMSAFYEHMe ee oTpuLaTeNbHbIX NOCNeacTBUNA.

AKTUBHAA aHTUUHPNALNOHHAA NOJIMTUKA HanpaBseHa Ha JIMKBNOAUWIO MPUYNH,
BbI3BaBLUNX NMHIALNIO.

OcHoBHbIM criocobom 60pbbbI C MHPNAUMEN O0KHa ObITb Bopbba C ee
OCHOBOMOJIAraloWnMmM NPUYNHaAMN.

LlenamMn aHTUMMHDNAALNOHHOMN NMOJINTUKMN OOJDKHbI ObITh B NepByio o4epenb:
o CokpalleHne NHPAAUMOHHOIO NoTeHumana.

o lNpencka3zyeMoCTb AUHAMUKN UHPALNN.

0 CHM>XeHune TeMnoB UHMpAAUNN.

o Ctabunusauns ueH.

CTpaTernyeckas uesb aHTUMHMISLMOHHON MOJINTUKMN - MPUBECTU TEMIbl POCTa
NeHeXXHOW MacCbl B COOTBETCTBMUE C TEMMNAMKM POCTa TOBAPHOW MacChbl B KPAaTKOCPOYHOE
BpeMs, a 06beM 1 CTPYKTYPY COBOKYMHOIO NPeAJsIoXKeHUs C 06eMOM U CTPYKTYpOu
COBOKYIMHOIro Cnpoca B A0JroCpoYHoe BpeMs. [ns peleHna 3Tux 3aaay AoJIKeH
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OCyWecCcTBNATbCA KOMIJIEKC Mep, HalnpaBJiIieHHbIX Ha CAep>XXBaHWE N peryJimpoBsaHmne
BCeX TpeX KOMMOHEHTOB MHPALNN: CNPOCa, U3LEPXKEK U oXxungaHumin. OueHnBeas
XapaKTep aHTI/II/IHqJJ'IFILI,I/IOHHOVI MONNTUKWN, MOXKHO BbiAENNTb B HEN ABa 0bWwKMx noaxoaa:

1. MonnTurka, HanpaB/ieHHasa Ha CoKpawleHne B g)XeTHOro gedununTa, orpaHnyeHmne
KpeaAUTHOW 3KCNaHCUK, CAEPXKMBAHME OEHEXXHON SIMUCCUN, peryampoBaHue TemMna
MPUPOCTa AEHEXXHOW MacChl B onpeaenieHHblX npegenax (B COOTBETCTBUM C TEMIMOM
pocTa BBI).

2. MonnTuka perynnpoBaHns LEH U OXOA0B, UMeELas Lesnbto yBsi3aTb POCT
3apaboTHOM NiaTbl C POCTOM LieH. OOHUM N3 CPeacTB CAYXKUT MHAEKCAUMA OOXO0L0B,
onpenensieMasi ypoBHEM NPOXXUTOYHOr0 MUHUMYMa UK CTaHAAPTHON NOTpebnTenbCKon
KOP3WHbI 1 corjlacyeMas C AMHaMUKON MHAEeKCa LeH. Onsa coep>XnBaHUs
HeXXenaTesibHbIX SIBNIEHUA MOTyT YCTaHaBAMBATbLCS Npeaesbl NOBbILLEHUS NN
3aMopa)kmBaHue 3apaboTHOM NiaThl, OrPaHMYNBATLCA Bbigavya KpeanToB.

Blog)keTHas NOINTUKA NPOBOANTCS U AN pacLUMpPeHnsa Cnpoca B yCoBuax cnaga. Ecnm
CNpOC HeJOCTaTO4Y€eH, TO OCYLLECTBASATCA NPOrpaMMbl roCyAapCTBEHHbIX
KannTanoB/IOXKEHUN N OPYrnUX pacxonoB, MOHMXXATCA Hanorn. Huskue Hanoru
YyCTaHaB/IMBAIOTCS, NPEXXAe BCEro, B OTHOLLUEHUX NoslyvyaTenen cpeaHnX N HEBbICOKUNX
NOX0[0B, KOTOPble 00bIYHO HEMeAJIEHHO peann3ytoT Bbirogy. CYMTAETCS, YTO TaKMUM
o6pa3oM paclumpsieTcs cnpoc Ha NnoTpebuTenbckme ToBapbl N YCYru.

BTopon noaxon peKkoMeHAyeTCs 3KOHOMUCTaMM HEOKJ/TaCCMYEeCKOro HarnpaBieHuns,
BblABUraOLLMMN Ha NEPBbLIN NNaH AEHEXHO-KpeaUTHOEe peryampoBaHmne, KOCBEHHO ”
rMbKo BO34ENCTBYHOLLEE HA SKOHOMNYECKYIO CUTYyaLuuto.

B cBSA3M C 3TUM 04E€BUAHO, YTO 3a/ia4a NOJIHOCTbIO JINKBUAMPOBATL MHMPNALINIO
HepeasibHa. Buanmo, no3ToMy MHOrme rocyapcTBa CTaBAT nepen cobon uenb caenatb
€€ YMepeHHOWN, KOHTPONMPYEMOWN N HE AOMYCTUTb Pa3pyLUNTENbHbIX ee MaclTabos.

Kak nokasblBaeT MUPOBas NMpakTUKa, COKPaTUTb MHPNALNIO B KOPOTKME CPOKK NOMOraeT
nporpamma ctabunmnsaynm, KoTopas BKAOYaeT Habop B3aMMOCBA3aHHbIX MEPONPUATUN B
obnactum 6I0aXKEeTHON, U OEeHEXXHO-KPeOUTHOW NONNTUKN. Kak NpaBuio, oOHa
OCyLLecTBASAETCA eANHbIM KOMIMJIEKCOM, N 4aCTO B 3TOM npouecce y4acTBYyOT
3apybexxHble NpaBUTEeNbCTBa U MEXAYHAPOAHbIE OpraHM3aunn.

1.2 Buabl aHTUMH(PNALNOHHOMN NMOJINTUKM



BbigenstoT cnegyowmne Buabl aHTUMHPASALNOHHOW MONUTUKNA:

duckasibHass NOJINTHUKA - TO MAaHUNYJIMPOBAaHME roCyJapCTBEHHbIM BI0AXKEeTOM
(NpaBUTENbCTBEHHBIMU pacxofamMun 1 HanoroobnoxXeHnem) onsa AOCTUKEHNSN
BbIABUHYTbIX Liefier yBesIMY4eHNA NPON3BOACTBA U 3aHATOCTU NN CHUXXEHNA NHDAALNN.
AKTMBHaAa h1CKasbHaa NoIMTUKA, HanNpaB/eHHaa Ha CTabuansaunio SKOHOMUKN, MOXeT
ONMpaTbCA KakK Ha pacLUMpPALWNACA, TaK N Ha COKPaLLAOWNNCA roCy4apCTBEHHbIN
CeKTop.

1.3 MoHeTapHble UHCTPYMEHTbl aHTUMH(DPNIALUOHHOM
NOJINTUKM

MoHeTapHasa NONINTUKA - UHCTPYMEHT, NPM NMOMOLLK KOTOPOro NpaBnTesIbCTBO CTapaeTcs
BO34EeNCTBOBATb Ha MaKpPO3KOHOMN4YeCKne ycqoBunAd, yBesinineasad Ui ymeHbLLIas
OEHEXHYIO MacCCy.

Pa3nnyaoT TPy OCHOBHbIX COCTaBSAOLWLMX MOHETAPHOMN NOJINTUKMN:
- AMUCCUSA HOBbIX OeHer.
- MpssMON KOHTPOJIb HA4 MacCoW AieHer B JeHe)XXHOM CeKTope.

- Onepaumnm Ha OTKPbITOM pPbIHKE.

1.4 HeMOHeTapHble UHCTPYMEHTbI
AHTUMHPNALMNOHHON NOJINTUKHU

Ha ypoBeHb MHMPASALNKN, KPOME PAa3MEPOB AEHEXHOM MacChl, 6100)KeTHOro gecuumnTa 1
rocyapCTBEHHOro A0Jira, 04eHb CUJIbHO BJINAET peasibHoe COCTOSIHME SKOHOMUKM.
Mo3TOMY CTpaTerns SKOHOMUYECKOro POCTa NMPU MHPAALUN U30EPXKEK MOXKET B
3HAaYNTENIbHOW CTEMNEHN NOMOYb «MobeanTb» NHGNALNIO.

Ocoboe MecTo B aHTUMHMDNALNOHHON NOAUTUKE NPpUHALNEXUT BaHKOBCKON CUCTeMe.
ABNAACL NHCTUTYTOM 0bmMeHa, 6aHK CTan TeM eUHCTBEHHbIM KaHaJlI0M, MO KOTOPOMY
OEeHeXHble cpefCTBa nepeTeKkarT B XO35NCTBEHHbIN 060pOoT. Byayynm yHaCcTHUKOM
KpeOuTHbIX OTHOoWweHnn, 6aHK HensbexxHo npeobpa3yeT AeHbrn B KanuTan,
OoCyLLecTBNSET ero npuanse N3 o4HON oTpacsun, O4HOro pervmoHa B Apyrme oTpacamn



HaLMOHa/IbHOIrO X035MNCTBa U PEernoHbl CTpaHbl. baHKOBCKasa cuctema AOoJixKHa bbiTb
CBA3aHa C peaJ/ibHbIM CEKTOPOM 3KOHOMUKMU, 4yTObOblI OHa MOrsa oKa3biBaTb peaJjibHOEe
B/IMAHME Ha ONHaMWKY Npomn3BoncTBa.

Hasorosas cMctemMa Tak>Xe MOXeT CTaTb CUJIbHbIM MHCTPYMEHTOM aHTUNH(IALNOHHON
nonnTuku. Aogam CmMut B cBoen paboTte «O npuynHax 6oraTcTBa HapoAOB» yTBEPXAA,
4TO rocynapcteo Boobuie He cobepeT HaNOoroB TOJIbKO B ABYX C/lly4asiX: eC/In OHO
YCTAHOBUT HaNorosyto ctaBky paBHyo 0% n 100%. C noMOLL b0 HAJIOrOB MOXXHO
OrpPaHNYNTb POCT 3apaboTHOW NaaTbl, HTO MOXET 6bITb 0COBEHHO aKTyasibHbIM B C/ly4ae
NHPNAUMKN 3apaboTHOM NnaTbl. 18 3TOro 40CTaTOYHO BBECTU MPOrpecCMBHYIO LWKany
Hanoroobno)xeHns pusnvecknx nuu,. Torga, Nno Mepe pocTa OXOO0B HacesneHus, pacteT
N 00NS n3biIMaeMbIX Hasoros. MNponcxognT poCcT HAYUCIEHNIN, HO YPOBEHb PeaJibHOW
3apnfiaTbl He Bo3pacTaeT. O4HAaKO B HEKOTOPbLIX C/IyHasaX 3TO MOXET NMPUBECTU K
nepexony oT 60nbLWON YaCcTn PabOTHMKOB Ha COKPaALLEHHbLIN paboynn AeHb 1 NOSABIEHUIO
60/1bLLIOro KoIM4ecTBa HE3aKOHHbIX 3apaboTKOB, YTO MOXET 3HAYNTESIbHO CHU3UTDb

3P PEKTUBHOCTb SIKOHOMUKMN.

B L,e/10M BO3MOXXHOCTU UCMOJIb30BAaHMS HAJIOrOB B Ka4e€CTBE aHTUNHMISILLMOHHOI O
(hakTopa orpaHNYeHbl. YBEIMYEHME HAJIOrOB MOXKET NPUBECTU K NafeHMto
NPON3BOANTENBHOCTU MPON3BOACTBA W3-3a CHUXKEHWSI CTUMYJIOB K
npeanpUHUMaTeNbCKON OeATeNbHOCTU. 3HAUYNTESNIbHOE YMEHbLUEHNE CTAaBOK Haloros
npuBeneT K TOMY, 4TO AOXOA4HAsA YacTb 6l0O)KeTa MOXKET YMEHbLUNTBLCA A0 TaKoWn
CTeneHu, 4To B Bl0fKeTe CTpaHbl BO3HUKHET AedpuuUnNT. 3HAaYNTENbHOE XKE YBEINYeHne
HaJIOrOBbIX CTAaBOK MOXET MO0 yMEeHbLNTb 3PHPEKTUBHOCTL NPOM3BOACTBA, TakK Kak
CTUMYbI K MPpeanpuHMMaTENbCKON AeSTEeNIbHOCTU YMeHbLIaTCs, b0 Bbi3BaTb POCT
LeH, TaK KakK npounssoanTenn 6yayT BblHY)KAEHbI MOKPbIBATb N3AEPXKKN MPON3BOACTBA.

YBe/InYyeHne HaJIoroB - 3TO OJlHA U3 Mep, YMEHbLUAOLWAA JEHEXHYI0 Maccy B
obpalleHnn, NOCKObKY 3TU CPeCcTBa N3bIMAOTCA B MOJIb3y rocyAapCcTBa.
CoOTBETCTBEHHO YMeHbLLIEHNEe HaJIoroBbIX CTABOK CMOCOOCTBYET YBENNYEHNIO JEHEXKHON
MacCChl.

Ncnonb3oBaHMe HEMOHETAPHbLIX UHCTPYMEHTOB - 3TO 3 eKTUBHbIN MeTod 60pbLObI C
NHPNAUMEN, TaK KaK TakuM 06pa3oM NpaBUTENIbCTBO aKTUBHO BANSAET HEMOCPEACTBEHHO
Ha COCTOAHME 3KOHOMUKK. OA4HAKO NCMNOJIb30BaHWE 3TUX MHCTPYMEHTOB BHE CBA3U C
MOHeTapHbIMKU eaBa n bypeT apPeKTUBHbIM. Hanpumep, fake npu 3Ha4YnTesIbHOM
YJYHLEHUN COCTOAHNSA SKOHOMUKKM ByneT HabnoaaTbCsa MHPAALKSA, eCan Npu 3TOM He
KOHTPO/INPOBATb SMUCCUIO (KaK HaJIMYHbIX, TakK U Be3HaNNYHbIX OEHer).



Takum obpasom, gna 6opbbbl C HPNALMEN BaXKHO MOMHUTbL, 4TO MHPAALNS - 3TO
MHOroakTopHoe siBfieHne, Tpebywuwee ocoboro nogxona. Ana 6opbbbl C MHDAALMEN
TpebyeTca cocTaBUTb CTpaTerunio, NOCTPOEHHYO HA NO3TAaNnHOM NpoBeAeHUN Mep,
HarnpaBJ/IeHHbIX Ha peryampoBaHue nHNaLnn.

K HUM MO>XHO OTHecCTHu:

ObLuesKoOHOMUYeCcKne Mepsbl;

ChoepXxxunBaHne PUHAHCOBbLIX U AeHEXXHbIX PaKTOPOB NHPNIALNN;
PerynnpoBaHue ypoBHS LeH 1 3apaboTHOM nnaThbl;

KOHTpO/b 3a COCTOAHMEM (POHA0BOr0 PbIHKA;

Pa3paboTka ahheKTMBHOIr0 3aKOHOAATENLCTBA;

bopbba C «TeHEeBON 3KOHOMUKOMN»;

YcTpaHeHue BHeLWHNUX (PaKToOpPOoB NHMPIALNN.

2 AHTUMH(NAULMOHHAA nonuTuKa Poccunckon
dPepepauumn

B HacToslee BpeMs B POCCMNCKON SKOHOMUYECKON NOANTUKE 0603Ha4YmnnchL aBa
BEKTOpa, onpegensoLime coumnaibHO-IKOHOMNYECKOe pa3BuTne B bamxxanwmve rogbi.
NHHOBaLMOHHbBIN BEKTOP AENCTBYET B HanpaB/ieHUN MOLEPHMU3AL NN POCCUNCKOWN
3KOHOMUKMN C NCMOJIb30BaHNEM BbICOKMX TEXHOJIOMMW U MHHOBaLUWNW. Peannsauuns
WHHOBALMOHHOIO CUeHapus coumnasibHO-OKOHOMNYECKoro passntmna Poccum go 2020 r.
npeanofiaraeT ocyuwecTBIeHne psaga Mep, CTUMYJIMPYIOLLMX SKOHOMNYECKOe pa3BuUTume.
BTopon BeKTOp HanpaBieH Ha ycuneHmne 6opbbbl ¢ MHGAAUMeENn «ntobon ueHon». OH
ABNSETCA OTBETOM Ha Yrpo3y ee HEKOHTPOJIMPYEMOro YCKOPEHNS B YCNIOBUAX BbICOKUX
LLeH Ha SHeproHoCcUTeNun, NoBbiWEHUA LeH Ha NPOoA0BOJIbCTBEHHbIE TOBapbLI,
NpUBAMKEHNA BHYTPEHHUX LLEH HA ra3 K 3KCNOPTHbLIM 1 onepeXkatoulero pocta 4OXo40B
HacesleHNs No CPaBHEHUIO C NPOMN3BOONTENIbHOCTLIO TPy Aa.

YBenmyeHne nHpA[aumm B Te4eHne nociegHnx Mmecsaues CTano NpUYnHoOn ycuaeHus
npaBuUTeNbCTBEHHbIX Mep B chepe aHTUNHPAALNOHHON NONNTUKN Poccuu.

Puckun yckopeHunsa nHpnaunm s Poccuun:



Bo-nepBbix, Npoun3oLlen 3Ha4YNTebHbIN POCT LIEH Ha NPOAOBOJIbCTBEHHbIE TOBApbI.
OcobeHHO Ha 3epHo, a 3@ HUM NOAHSAINCL LeHbl Ha xneb n Msco. OdburuymanbHas
CTATUCTMKA MOKa3blBAET, YTO OCTAHOBUTbL POCT LIEH Ha NMPOAOBOJILCTBME MOKa He
yAanochk. Mo naHHbIM PoccTaTa, Nnoaopo)xanu: rpevyHeBast Kpyrna v nuweHo, ropsgnHa,
caxap v nJjoAooBOLLHAas NpoayKLMS. YCTaHOBUTb NpefesibHble LeHbl Ha HEKOTOpPbIE
ToBapbl MPaBUTENLCTBO HE MOXET, Tak Kak MHorne gepmMepbl 40 CUX NOp HECYT NoTepwu
OT 3aCyXxu n, CKopee Bcero, nm notpebyeTca nognep>xka rocygapcraa.

Bo-BTOpPbIX, Ol04XXET Tak)Ke MOXXeT CNPOBOLIMPOBaTL POCT LEH - BeAb bloaxeT
OPVEHTUPOBAH Ha NoaAepKaHMe SKOHOMUYECKOro pocTa. [oxoabl C yY4ETOM LieH Ha
HedTb 6yayT BbilLE - BO3MOXXHO, PacXoAHble CTaTbW ToXe ByayT NnepecMoTpeHbI.

B-TpeTbux, K UHPAALWUY NPUBOAUT POCT TapUGPOB Ha INeKTpo3Hepruiw. B Poccum noka
COXpaHAeTCs A0CTaTO4YHO BbICOKas CTerneHb MOHOMOJIN3aUnumy pbIHKOB SHEPropecypCos.
NNoaHVMMas UeHbl Ha NMepeBo3KY, 3/1IEKTPO3IHEPr U0 UAN ras A1 NPOMbILLUJIEHHbIX
noTpebutenen, MOHOMObHbLIN NPoAaBeL, NPOBOLMPYET TaK Ha3biBaeMylo «MHPNALNIO
n3pepxxek». NMpaBNTENbCTBO MOXKET YXXECTOUYUTb KOHTPOJIb Hag TapudaMmnm MOHOMOJINN
AAMUHUCTPATUBHLIMN MeToZaMN. HO Takon noaxon K pewleHuto npobniembl MOXeT
NMPUBECTU K BO3SHUKHOBEHUIO AeduLmTa Ha pbiIHKaxX 3Hepropecypcos, 4TO CHU3UT TEMMbI
pOCTa 3KOHOMUKWN B YCNIOBUAX BbIXOLa U3 KpU3uca. YCKOpeHue nHpnaumm segeT K
COKpPALLEHMUIO A/INTE/IbHOCTU 3aMMCTBOBAHUN, CleloBaTesIbHO, YMEHbLUAET rOPU30HTbI
WHBECTUPOBAHMA N yXyaLwaeT NHBECTULUUOHHBLIA KJIMMAT B CTPaHe.

BbiOOp aHTUNHDAALMNOHHBIX MEp 3aBUCUT OT MPUYNH poCcTa nHPAAunn. Kak
CBMAOETEeNbCTBYET MUPOBOM OMbIT, MHPNALUNA MOXKET ObITb KOHTPOMPYEMBIM MPOLLECCOM.
Cen4ac MmHorune LleHTpanbHble 6aHKK caenanm nogaep>XaHme NHMA[IUMM Ha HU3KOM U
CTabnabHOM ypOBHE raBHOM 3ada4vyen CBOEN NONNTUKN. BbiCOKas MHPNAUNSA HAHOCUT
yuiep6b Bcen skoHOMUKe. P HEKTUBHOCTb NPOBEAEHNSA SKOHOMUYECKOW NONNTUKN
rocygapcTBa 3aBUCUT OT CMNOCOBHOCTM NpaBUTeNbCTBA NOAAEPKUBATbL TEMN UHPAALNN
Ha NMpuemMJsieMoM YpPOBHE.

3aKJiloueHue

B HacTosLee BpeMs UHDAALNS - OAUNH N3 CaMblX 60NE€3HEHHbIX N OMacHbIX MPOLIECCOB,
HEeraTUBHO BO3AEMCTBYIOLWNX HA PUHAHCLI, AEHEXHYO N SKOHOMUYECKY0 CUCTEMY B
uenoM. MHpNAUnS He TOIbKO 03HAYaeT CHMXXeHNEe NoKyrnaTenbHOW CocobHOCTY AeHer,
HO 1 NOAPbLIBAET BO3MOXXHOCTWN XO3SMCTBEHHOI 0 PEry/IMPOBaHUS, CBOAUT HA HET yCUInsa
Mo NMPOBEAEHNIO CTPYKTYPHbIX Npeobpa3oBaHnii, BOCCTAHOBJIEHUO HapPYLLUEHHbIX



NpPonopLunn.

Mo cBoEMYy XapaKTepy, UHTEHCUBHOCTU, NPOSIBJIEHUAM UHPIALNS ObiBaeT BeCbMa
pa3/iInyHol, XoTs U 0603HavYaeTCss OAHUM TEPMUHOM. VIH(NSLMOHHbIE MPOLLEeCcChl He
MOryT pacCMaTpUBATbLCS, Kak NPSIMON pe3ynbTaT onpeeseHHON NOINTUKN PacLUMPEHS
JEeHEXXHOW 3MUCCUN N AePULNTHOro peryampoBaHuns NPoOM3BOACTBA, Tak Kak pocT LieH
OKa3bIBAaeTCs He NPOCTO CNeACTBMEM HEMpPOAYyMaHHbIX aKL WA roCcyaapCTBEHHbIX
YNHOBHUKOB, @ HEN36EXXHbBIM pe3ysibTaTOM ryOUHHbIX NPOLLECCOB B SKOHOMUKE,
06bEKTUBHBLIM C/IeACTBMEM HapacTaHUA MeXay CNpPoCoM K npensiokeHnem. B ntore
npouecc MHDASUMN (B Ppa3/INYHbLIX €ro NPosABAEHUAX) HOCUT HE CalyYalHbI, a BeCbMa
YCTOMYMBLIN U NPAKTUYECKN HEN3BEXXHbI XapaKTep.

B cTpaHax C pa3BUTON PbIHOYHOW SKOHOMUKOMN NHMNALNA MOXKET pacCMaTpUBaTbCA B
KayecTBe HEOTbEMJIEMOr 0 3JIeMeHTa X03ANCTBEHHOro mexaHusma. OgHakKo OHa He
npeacTaBnsieT Cepbe3HON Yyrpo3bl, MOCKOJIbKY TaM O0TpaboTaHbl U 4OCTAaTOYHO LWMPOKO
NCMNOJNb3YIOTCA METOAbl OrPaHNYEHUSA N PErynpoBaHna NHPAALNOHHBLIX MPOLLEeCCOoB.

B Poccmun n gpyrmnx cTpaHax, oCyLecTBASoWmnx npeobpa3oBaHne X0351MCTBEHHOIO
MexaHn3Ma, MHPISLNOHHBIN NpoLecc C TPYAOM NMoAAAETCA CAEPKUBAHMIO 1
perynmpoBaHuto. NHpaaumno noaaep>XXmBaoT MHPNALNOHHbIE OXKUOAHUS, HapyLUEHNS
HapOAHOX03ANCTBEeHHOW cbanaHCMpoBaHHOCTY (AeduunT rocbog)xeTta, pacTywas
BHELWHSAS 3a40/IKEHHOCTb, U3/TNLLHASA OeHeXXHasa Macca B obpalieHun).

YnpasneHne nHpnaumnen npeacTaBaseT BaXKHeNWwyo npobnemMy aeHeXHO-KpeanTHON U
B LI€JIOM YKOHOMUYECKON NOAUTUKN. TTpn 3TOM HEOBXOAMMO YYNTbIBaTb MHOIMOCJIOXKHbIN,
MHOIrO(aKTOPHbLIN XapakKTep nHPAAUMN. B ee ocHoBe ne)xaT He TOJIbKO MOHEeTapHbIE, HO
n apyrue gakTtopsbl. [pn BCEN 3HAYMMOCTU COKPALLEHMNSA FOCYAAPCTBEHHbIX Pacxo4oB,
MOCTEMNEeHHOro CXXaTunsa AeHEeXXHOW aMuUccmn TpebyeTcsa npoBeaeHme WMPOKOro
KOMMJiIeKCa aHTUNHDNALNOHHBIX MeponpusaTuin. Cpeamn HUX - CTabunusaumns um
CTUMYJIMPOBaHME NPOU3BOACTBA, COBEPLUEHCTBOBAHME HAJIOrOBOMN CUCTEMbI, CO3aHue
PbIHOYHOW MHPPACTPYKTYPbI, NOBbILLEHNE OTBETCTBEHHOCTU NPEeAnpUATUA 3a
pe3ysibTaTbl XO3ANCTBEHHON AEATEIbHOCTN, NPOBEeAEHNE onpeaesieHHbIX Mep No
peryampoBaHuio LLEH U 4OXO00B.



