Mage nofpund or type unknown

BBepeHue

Non pyHKUMAMKM tobON SKOHOMUYECKOWN KaTeropun cnengyeTt noHMMaTb OpMy
Bblpa>keHuns ee obLLEeCTBEHHOr0 Ha3Ha4YeHNs, T. €. OHN AOJIKHbI Bblpa)KaTb CNeunguky
MMEeHHO LaHHOWN KaTeropun.

PYyHKUNN PUHAHCOB NMPeanpuaTUin NPON3BOAHbI OT CYLLHOCTWN NOCAeaHUX.

OHN peanunsylTCs Ha MUKPO3KOHOMUYECKOM YPOBHE, OHN HEMOCPEACTBEHHO CBSA3aHbI C
hopMmMpoBaHMEM N NCMOb30BaHMEM KanuTasa N AeHeXHbIX (hOHA0B NpeanpuaTui B
YCJI0BUSX NX SKOHOMUYeckoro obocobneHns n yoosneTBopeHneM 4acTHbIX 61ar Ha
BO3ME3HOW 3KBMBAJIEHTHOWN OCHOBE.

OCHOBHaA 4acCTb

Ha cerofiHf, K COXXaneHuto, B HAy4HON nuTepaType HeT eaNHCTBA MHEHUA MO NoBoay
KaK 4ucsa, Tak U cogep>XaHma QyHKUNN PUHAHCOB OpraHnsaunm (NnpeanpuaTtum).
OnHako aBTopbl B 60/1bLIMHCTBE CBOEM BbIAENAOT Cefyoume n3 HAX: *

ObecrneymBaoLLy0 — 3aKJ/l04aeTCa B CUCTEMaTNYeCKOM (hOpMMPOBaHUM B HEOOXOA4NMOM
obbeMe fAeHeXHbIX CPefCTB N3 pa3/INyHbIX aJibTEPHATUBHbLIX UCTOYHUKOB A4
obecrevyeHunsa TekyLLen X039MCTBEHHON 0eATeNbHOCTU (hUPMbl N peasin3aumnn
CTpaTernyeckux uenem ee pa3BuTns. 34ecb csenyeT OTMETUTb, YTO UMEHHO (PUHAHCHI B
onpeneneHHOM CMbIC/ie MO3BOJIAIOT U 3aCTaBNAT NpeanpuaTne B CBOEN AeATeNIbHOCTU
NoJSIb30BaTbCH CpeACTBaMU U3 pa3HbIX NCTOYHUKOB, B TOM Yucie kpegntamu 6aHKoB,
3aMaMu, NpuBIEYEeHHbIMN CpeaCcTBaMu, B Lenax hopMmpoBaHus Heobxogmnmoro ans
BeeHUs npeanpuHnMaTesIbCKON feATesIbHOCTU obbema pecypcoB

PacnpenenntenbHyl0 — TECHO CBsi3aHa C obecneymBaowen PyHKUMEN N NPOABASETCA
yepes pacnpenenieHne n nepepacnpeneneHne obuen cymmbl COOPMUPOBAHHBIX
PMHAHCOBbLIX PEeCcypCcoB NpeanpuaTnsd, 4epes gopmmpoBaHme OHLO0B AEHEXHbIX
CpeAncTB, onpefesieHne 0CHOBHbIX CTOMMOCTHbLIX MPOMOpLUUA B NMpoLecce pacnpeneneHuns
00X0O0B U (PMHAHCOBbLIX pecypcoB, Yepes3 obecneyeHmne onTUMasbHOMoO Co4eTaHuns
WHTEepPEeCcOoB OTAeJIbHbIX TOBaponpon3BoanTenen, npeanpusaTuin n opraHusaymnm mn
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rocygapcTBa B LIEJIOM; *

KOHTpONILHYIO — npegnosaraeT ocyuiecTeieHne PUHaHCOBOro KOHTPOJIA 3a
pe3ynbTaTaMn NPON3BOACTBEHHO-X03ANCTBEHHOW OEATENIbHOCTN OPraHmn3aunn, a Takxe
3a npoueccom (hopMmpoBaHNA, pacnpeneneHnsa n NCrnosib30BaHnsa X PUHAHCOBbIX
pecypcoB. C NOMOLLbIO 3TON PYHKLUN OCYLLECTBASETCS KOHTPOJIb 3a CO3AaHUEM
CobCTBEHHOr0 KanuTana opraHusauun (NnpeanpuaTns), Co3gaHneM 1 LesieBbiM
NCMNOJIb30BaHMEM AEeHEeXHbIX (DOHO0B, 3a U3MEHEHNSAMWN (PUHAHCOBLIX NOKa3aTesien.
CBsi3aHa C MPUMEHEHUEM Pa3/INYHOro poda CTUMYJIOB U CaAHKUUIN, a TakXe
COOTBETCTBYIOLWMNX PUHAHCOBLIX MOKa3aTeNen, KoTopbie HeE0BbX0ANMO OLLEHMBATD,
OTCNEeXMBaTb N Ha 3TOW oCHOBe pa3pabaTbiBaTb HEOBXOANMbIE MePbI A15 MOBbILLEHNS
3(pPEeKTUBHOCTM pacnpenennTesibHbIX OTHOWEHUA U BCEN NMPONU3BOACTBEHHO-
X03NCTBEHHON OEeATENbHOCTN OpraHusaunm (npeanpuaTtms).

HekoTopble 3KOHOMUCTHI, B YacTHOCTK M.B. PoMmaHOBCKMIN1, oTMeYaloT, 4TO Takue
dyHKLMK, KaK pacnpegennTenbHas, obecneymsatoLlas, BOCNPOM3BOACTBEHHAsA 1 4p.,
MPUCYLUM BCEM SKOHOMNYECKNUM KaTeropusam: ueHe, npuboinn, 3apaboTHonm nnaTe,
HasioramMm — nN 3TO He PYHKLNN KaTeropun, a PyHKLNN yripaBsieHNa COOTBETCTBYOLNM
MpoueccoMm. Kpome Toro, pyHKUMKU (PUHAHCOB NpeanpuaTni (opraHmnsauyni)
peasin3yTCca Ha YPOBHE MUKPOIKOHOMUKIN, OHU HEernocpencTBeHHO OCHOBaHbI Ha
hopMMPOBaHUN U UCMNOJIb30OBAHNM KanunTana n eHeXHbIX (hOoOHO0B NpeanpuaTnin B
ycnoBusx nx obocobneHnsa M ynosneTtBopeHUs YacTHbIX 61ar Ha BO3Me34HOW OCHOBE.

Mo3>ToMy BMOJIHE MPaBOMEPHO TpaKToBaTb MYHKUUN hnHaHCOB Mpeanpunatmni bonee
paclmnMpuTesibHO NO CPaBHEHUIO C PYHKLUAMKU roCcyfapCTBEeHHbIX (PpUHaAaHCOB. B CcBO1O
ovyepenb, OH BbloenseT Takme PyHKUUN, KakK: *

dpopMmMpoBaHmMe KanuTasna, eHEeXXHbIX 0X040B U (POHOOB; *
MCMNoJib30BaHMe KanunTaJsia, JeHeXHbIX 40X0400B 1 JOHO0B; *
perynmpoBaHue geHe)XHbIX MOTOKOB NpeanpuaTus.

[laHHas TOYKa 3peHns Ha PYHKUUM DPUHAHCOB NPEeANPUATUIA, MO HALLEMY MHEHUIO, HE
TONIbKO Hanbosiee NOJIHO PACKPbIBAET CYLLIHOCTb KAaTEeropumn «(uUHaHChbl NpeanpusaTnin»,
HO 1 Bblpa)kaeT ee crneynduky, NOCKOJIbKY MMEHHO (PpMHAHCaAM NpeanpusTUi, a HUKAKOMN
APYron KaTeropum npucyLm ykasaHHble QyHKLWN.

dopMumpoBaHMe N NCMNosib3oBaHNe PUHAHCOBbLIX OEHEXHbIX 40X000B 1 PJOHO0B
npegonpeneneHo ycaoBUAMN peryinpoBaHnsa geHeXHbIX MOTOKOB, KOTopble U



NPOSABAATCA B LAaHHON YHKUMW, UMMAHEHTHO MPUCYLLLEN TOJIbKO PUHAHCaM
npeanpuatTuin (opraHnlaumnn), kotopble U co3patoT obuiecTBeHHbIE YCI0BMA ONS
OCYLLEeCTBJIEHUA 3TOro npouecca.

3aKJiloueHue

DYHKLUNA peryiMpoBaHns AeHEeXHbIX MOTOKOB NMPeanpuaTus oTPa)kaeT crneynduky
0o6L1ecTBEeHHOro Ha3Ha4YeHns PUHAHCOB NMPeanpPUATUA, NPUCYLLYIO TOJIbKO AaHHOWN
KaTeropum n CBsI3aHHY0 C NpoLeccoM (hopMUPOBAHUS U UCMOJIb30BAHUA (PUHAHCOBbLIX
pPecypcoB, KOTOPbI ONMocpenoBaH COOTBETCTBYIOLLNUMU AEHEXXHBIMU MOTOKAMU.



