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BBepneHue

OCHOBOW PbIHOYHbLIX OTHOLLUEHWUI ABNAOTCA AeHbrn. OHM CBA3bIBAOT MHTEpPeChl MpoAaBLa
n nokynatens. MokynaTenb NAaTuUT AEHbIM NPOAABLY, PacCYMTbiBasA 3aTeM NpodaTh
pe3y/ibTaTbl CBOEro TpyAa M NOJy4YUTb 3a 3TO AeHbrW. YacTb U3 HUX OH OoTAaeT BaHKy B
noraweHne KpeauTa n 6loa>KeTaM pa3HbIX YPOBHEN B BUAE HA/OrOB, @ OCTasibHOe
NCNoJsb3yeT Ha COBCTBEHHbIE HYXXAbl. PbIHOYHbIE OTHOLWIEHUS - 3TO NpeXxae BCero
(hnHaHCOBbIE OTHOLIEHNS, KOFAa YY4aCTHUKN PbIHOYHbLIX OTHOLLEHWI npeanonaratT
3apaboTaTb AEHbIM N UCMOJIb30BaTb MX Ha Pa3/INyHbIE LEsN.,

®VHaHCOBbIE OTHOLWIEHUNS - 3TO SKOHOMMYECKMNE OTHOLLIEHUS Mexxay cybbekTamu,
KOTOpble CBSA3aHbl C pOPMUPOBaAHNEM, pacnpenesieHneM U NCrosib30BaHNEM OEHEXHbIX
CPeAcCTB C uenbto obecnevyeHmnsa noTpebHocTen rocygapcTBa, NpeanpusaTnin
(opraHusauunn, ydpexxgeHun) n rpa>kgaH. Xapakrtep n cogep>xaHme guHaHCoBbIX
OTHOLLUEHUN onpenenanTCs XapakTepoM AeHEeXXHbIX OTHOLLUEHUN.

CybbekTaMn (pHAHCOBbLIX OTHOLUEHUA TPAaAULNOHHO BblIAENAT TPU OCHOBHbIX
cybbekTa: goMallHMe X0381NCTBa, OpraHn3aumm u rocygapcTeo. MNpu onpeneneHun
OCHOBHbIX CYyOBbEKTOB SKOHOMUKWN MPUMEHAKTCA Pa3Hble TEPMUHLI, CUHOHUMBI, UX
Ha3bIBalOT Mo-pa3HoMy. Takoe MHOroobpasne TepMNUHOB 0OBACHAETCA MHOMMMU
npuYnHamm: cneynPmnKon HaLnoHasIbHOro 3aKOHOA4aTeNbCTBa, Pa3/INYHbIM
rocyfapCTBEHHbIM YCTPONCTBOM TOW UM MHOW CTpaHbl. OpraHnsaunm MoryT Ha3blBaTbCs
"bupmamun", "npegnpunatnamn”, "Koprnopaymnammn®.

PUHAHCOBbLIE OTHOLUEeHMUA

®UHAHCOBbIE OTHOLLUEHUNS - SKOHOMUYECKNE CBA3N, B3aMMOOENCTBUSA, OTHOLLEHUS B
neHexxHon hopme

JeHeXXHble OTHOLLIeHWSA, BO3HUKAloLWMe B npoLecce pacnpenesieHns mn
nepepacnpegeneHna CtTomMmoCcTin obuiecTBeHHOro npoaoyKTa N 4aCTl HalMNOHaJ/1IbHOIo
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boraTcTBa B CBA3U C POPMUPOBAHNEM Y XO3ANCTBYIOLWNX CYOBEKTOB 1 rocyapcTBa
AEHEeXXHbIX OXOA0B U HakKonsieHn, obpaszoBaHMUEM N NCNOJIb30BAHNEM OEHEXHbIX
(boHO0B LLeneBoro HasHa4YeHus.

®UHaHCOBbIE OTHOLLUEHNSA KaK YaCTb NMPON3BOACTBEHHbIX OTHOLWEHMN obuiecTBa
COCTaBAISAOT ero aKkoHoMu4yeckun 6asnc. OHM pa3BMBaNMCb NO Mepe pa3BuTUsa obLecTsa,
nponas AnnTenbHyto sponounto. CopeMmeHHoe pa3dHoobpa3ne BnaoB n hopm nx
MPOSIBNEHNSA N NCNOSb30BaHUA 06YCNOBNEHO YC/IOXKHEHNEM XO3ANCTBEHHbIX CBA3EN,
yCUNE€HNEM PO rocydapCcTBa B PperyiMpoBaHnNmM 3KOHOMNYECKNX U COLMANbHbIX
NpoLLeCcCcos.

byoy4n TeCHO CBA3aHHbLIMU C APYrMMN BUAAMU OEeHEXHbIX OTHOLUEHUN (erJJ,I/ITHbIMI/I,
LLEHOBbIMMW), (PNHAHCOBbIE OTHOLLEHNSA COBEepPLUeHCTBOBAINCb BMeCcTe C HUMMN.

dunHaHCOBbIE OTHOLIEHNS NPeacTaBaAnT cobon HeoTbEMIEMYIO HaCTb 06 BEKTUBHO
06yCNOBNEHHbIX PbIHOYHbIX OTHOLUEHWN U BaXXHbI MHCTPYMEHT
peannsaumm GUHAHCOBOW MOJINTUKU roCcyaapCcTBa.

MHoroobpa3snio (MHaHCOBbLIX OTHOLIEHU COAENCTBYET rocyapcTBO, KOTOpoe
pa3pabaTbiBaeT pa3nMyHble POPMbI UX UCMNOJSIb30BaHUSA (Hanpumep, BBOAUT NN
OTMEeHseT KOHKpeTHble BUAbl nnaTtexxen). PopMbl PUHAHCOBLIX OTHOLLEHUI
yCTaHaB/MBAKOTCA roCy4apCTBOM B COOTBETCTBUM C 0OW MMM 3aa4aMn pa3BUTUSA
CTpaHbl, 0CO6EHHOCTAMU NCTOPNYECKOro 3Tana.

XapaKTepHbIMU NPU3HaKaMn PUHaHCOBLIX OTHOLUEHWUWN SABNSAKTCS:

e ONHAHCOBbLIE OTHOLIEHMSA BbICTYNAalOT (POPMON SKOHOMUYECKON OCHOBbI, UMEIOT
obMeHHOo-pacnpenennTenbHbIn, T.€. MPOU3BOAHbLIN XapaKTep No oTHoweHuto K BBIT;

e [leHe)XHasA hopMa OTHOLWEHNIN - PYHKLMOHUPOBAHUA PMHAHCOB onpeaenseTcs
OBVXKEHNEM LeHeXHbIX MOTOKOB, B pe3ysibTaTe Yero y CybbekToB BO3SHUKAOT
BXo4sLmMe n ncxonsume noToku, npegonpenensownine osmxxeHne cToumMocTn oT
oaHoro cybbekTa K gpyromy;

e DOpMMpPOBaAHME LLEHTPAIN30BaHHbIX N OeleHTpPasn30BaHHbIX (POHAO0B (DUHAHCOBLIX
pecypcoB, NMoJsiy4eHnUs 4OX040B U OCYLLEeCTBJ/IEHUS pacxo4oB. B LUMPOKOM CMbIC/e
noa JoxogamMm NOHUMAIOT BCE MOCTYMNJIEHUS, KOTOpble obecrneymBatoT pocT
3KOHOMUNYECKMX BbIro CybbekToB, PUHAHCUPOBAHNS UX PAaCcXodoB. B y3kKoMm -
TO/IbKO Ta 4aCTb NOCTYMJIEHUA, OTPa>KaroLwmm NPUPOCT CTOMMOCTMW.

e PaBHO3HAYHOCTb OTHOWeEHNI 0bMeHa N pacnpenesieHns N HeEPaBHO3HAYHOCTb
OTHOLLUEHUN nepepacnpeneneHuns.



DKOHOMMYECKOEe COTPYAHNYECTBO Mexxay rocygapCcTBaMu npeanosiaraeT Haam4mne
MeXXOYHapPOoAHbIX PUHAHCOBbLIX OTHOLUEHWI. 3a NocaegHne rogbl 3HAYNTENIbHO
PaCLLUVNPUIINCE MEXTOCYNapPCTBEHHbIE (PUHAHCOBLIE, KPEAUTHbIE, PAaCYETHbIE U BaJIIOTHbIE
OTHOLLEHUS.

®VHaHCOBbIe OTHOLWEHNSA HanpuMep NpeanpuATUn COCTOAT U3 YeTblpex rpynmn:
1) c apyrumm npeanpusaTUAMM U opraHmn3aumnsamu,

2) BHYTpU NpennpusaTui;

3) BHyTpM 06beanHEHNI, KOTOpPbIE BKJIOYAOT B CeOA OTHOLLIEHUS:

e - C BbILLECTOSALLEN OpraHn3aumei;
e - BHYTPU (PUHAHCOBO-MPOMBbILLUNEHHbIX FPYIM;
e - BHYTPW XONIANHT3;

4) ¢ PNHAHCOBO-KPEAUTHON CUCTEMON:

o - Bl0OKETOM;

e - BHEOOO)KEeTHbIMU hboHAAMU;
e - Bupxxamuy;

e - pa3/INYHbLIMN POHOAMMN.

®OUNHaAHCOBbIE OTHOLLEHUA C APYrMMU NPeanpuaTUuAMnN 1 OpraHn3aumnamMmy BKIOYaloOT B
cebs OTHOLWEHMSA C NOCTaBLWMKaMMN, MOKYyNaTeNsiMN, CTPONTESIbHO-MOHTA>XHbIMU 1
TPaHCNOPTHbLIMW OpraHn3aunsaMm, NOYToN U Tenerpaom, BHELLHETOProBbIMU U OPYrUMHK
opraHum3aumamm, TaMOXKHEW, NpegnpuaTUSAMN, opraHn3aumamMm N MHOCTPaHHbIMU
dpunpmMamu.

®VHaAHCOBbIE OTHOLUEHUNSA BHYTPU NPeanpuaTmnsa BKJOYaOT B CeOS OTHOLLEHUSA MEXAY
dbunmanamm, uexamm, otaenamu, bpuragamm n NPOYMM, a TakXe OTHOLLUEHUSA C
paboynmu n cnyxawmmm. OTHOLWEHNS MeXXay noapa3snesieHnsaMn NpeanpusaTnus CBA3aHbl
c onnaton paboT n ycnyr, pacnpeneneHnem npmnboinm, o060poTHLIX CPEaCTB N APYroe.

®UHaHCOBbIE OTHOLLEHNA NPeANPUATUIA C BbILLECTOALLNUMM OPraHnU3aLnsaMn BKIKOYaOT B
cebs oTHoweHMA No nosoAy obpa3oBaHMA N UCMONb30BaHUSA LLEeHTPaSIM30BaHHbIX
AEHEXHbIX DOHA0B, KOTOPbIE B YC/IOBUSAX PbIHOYHbBIX OTHOLLEHUN ABSAIOTCA
06BbeKTUBHON HeoBX0AMMOCTbIO. OCOBEeHHO 3TO KacaeTcs (PUHAHCUPOBAHUA UHBECTUL NN,
nonosiHeHNa 06OpPOTHBLIX CPeacTB, PUHAHCUPOBAHNA UMMOPTHbLIX ONepaunin, Hay4YHbIX
nccnenoBaHMM, B TOM YNCIE MAapPKETUHIOBbIX.



OTHOLWEHNS ¢ PUHAHCOBO-KPEANTHON cucTeMON. MNpexae BCEro, K HUM OTHOCATCS
OTHOLLEHMNSA C BloaXKeTaMun pa3/INyHbIX YPOBHEN N BHEBOOXKETHLIMU (hoHOaMN,
CBSI3aHHble C NepevyncsieHNEM HasioroB N OTHUCIEHWUA.

C TO4YKM 3peHunsa obs3aTeNlbHOCTM BCE (PUHAHCOBbLIE OTHOLIEHMSA OpraHnu3aunm ciegyeT
KhaccndpunumnpoBaTb Ha:

e 006pOBOJIbHbIE;
e 10OPOBOILHO-MNPUHYONTENbLHbIE;
e MPUHYOUTENbHbIE.

K ,EI,OﬁpOBOJ'IbeIM OTHOCATCHA:

e (hbMHAHCOBbIE OTHOLUEHUS MeXAY yYpeanTensiMm B MOMeHT CO34aHuNs opraHmM3auun,

e MEX[Y OpraHm3aunsmMm B NpoL.ecce NpousBoACTBa U peanm3aunm npoaykumu,

e MEXJY OpraHusaunen n NepcoHasoM no noeoay noTpebneHns TpynooBbiX PECYPCOB,

e MpW pacnpeneseHnn pecypcoB BHYTPU OpraHusauumn, Mexxay opraHusaumen u
yYaCTHUKaMn pOHA0BOIr0 pPbiHKA.

K 0o6poBONbHO-NPUHYANTENbHLIM (PMHAHCOBLIM OTHOLLEHUSAM - OTHOCATCA Te
OTHOLUEHUSA, B KOTOPbIE OPraHn3aummn BCTymnatoT B 4OOPOBOJSILHOM NoOpsAKe, a 3aTeM
BbIHY>XA€Hbl BbINOJIHATb MPUHATbIE 0653aTeNbCTBa NN YCI0BUS (DOPMUPOBaHNSA
OTHOLUEHWNIN C PYruMun IopNANYECKUMIN NNLAMM.

NMpMepoM TakKnUX OTHOLLUEHUN:

e DNHAHCOBbIE OTHOLLUEHWS BHYTPW rPynnbl, XONANUHIa, accoumaLlmm, colo3a, Tak Kak
OHW PEryanpytoTcs BHYTPEHHUMU OOKYMEeHTaMn, NPUHUMaEMbIMU 106POBOJILHO.

e (DMHAHCOBbIE OTHOLLUEHWS MPU OpraHn3aLnumn B3auMMOAeNCTBUS C KOHTPAareHTamm
(nocTaBWKMKaMN N NOAPSAYNKAMUN), YCIIOBUS KOTOPbIX OTPaXkatoTCsi B IONOBOPHbIX
obasaTenbcTBax.

B ycnoBusax pbiHKa BbIbop KOHTpareHTa 1 npaBoyCTaHaBAVBalOLLNE HOPMbI
B3aUMOOENCTBUA C HAM OCYLLLECTBAAIOTCA A0OPOBOJIEHO, HO CaHKLMM 3a HapyLlleHne
[06POBOILHO MPUHATLIX AOFOBOPHbIX 0653aTENLCTB Y>KE€ HOCAT NPUHYANTESbHbIN
XapakTep. Peann3saumns 0TBETCTBEHHOCTU 3a 0653aTeNbCTBa BblpaXkaeTcsa B ynjaaTe
WTPadoB 1 NeHeln 3a HapyLleHne YyCJI0BUIA 10r0BOPOB, BO3MELLEHUN NepCOHaIoM
HaHeCeHHOro CBOMMM AENCTBUSIMU MaTepuasbHoro yuiepba.

MpuHyaAnTeNnbHblE PUHAHCOBLIE OTHOLIEHUS OpraHn3aunm BO3SHUKAT Npu:



e BbINOJIHEHUWN HANOroBbiX 0653aTENbLCTB,

e NpoBeaeHnn 6e3HaNNYHbIX pacyeToB (pacyeTbl MEXAY IPUANYECKUMUN NnLaMK
Ha/IM4YHBbIMU CpenCcTBaMu OrpaHMNYeHbl),

e 0053aTE/IbHOM CTpaxoBaHUM NPodeccCnoHasIbHON OTBETCTBEHHOCTH,

e MPU ayanUTOPCKON

e CTPOUTENILHOWN AEATENbHOCTHN),

e 00513aTE/IbHOM CTPaxXOBaHUN HEKOTOPLIX KaTeropm paboTHNKOB UM NMYLLECTBA,
onpeneneHHbIX rocygapCcTBEHHbLIMM NMPABOBbLIMN aKTaMWU.

OTKpbITble aKLMOHEPHbIe 06LlecTBa 0653aHbl BCTYMaTb B OTHOLLIEHUSA C Y4aCTHUKAMU 1
opraHusaTopamu GOHA0BOIr0 pPbiHKA.

Ka)kaas n3 nepevyncieHHblX rpynn ouHaHCOBbIX OTHOLLIEHNI MMeeT CBOU 0COBEHHOCTU U
chepy npumeHeHnsa. OQHaKO BCe OHU HOCAT ABYCTOPOHHUWN XapaKTep U X
MaTepunasibHOW OCHOBOWN ABNAIOTCSA LOXOAbl OpraHu3auunn.

CyO6beKkTbl (PMHAHCOBbLIX OTHOLUEHUM

CybbekTaMn hUHAHCOBbIX OTHOLLEHWUI BLICTYMAOT lopuanveckme n pusnyeckne nmua:
rocynapcTBO, NpeanpusaTns Bcex gopm cobCcTBEHHOCTU, pa3sinyHble opraHu3aummn (B T.
4. KpeanTHo-baHKOBCKUE), 06 beaNHEHNS, YYPEXKAEHUS, TPaXKaaHe U NMpoYne yHaCcTHUKN
BOCMPOW3BOACTBEHHOI O MPOLIECCa, B PAaCNopsiXKeHNN KOTOPbIX DOPMUPYIOTCSH OEHEXHbIE
coHAbI LEeNeBOro HasHavyeHus.

O6bekTaMn (PUHAHCOBLIX OTHOLLEHWUI SBASIOTCSA (PUHAHCOBbLIE PECYPChI - AEHEXKHbIE
CpeacTBa rocyaapcTBa, NPeanpusaTUN, yYpexx aeHUA, opraHn3saumnii Bcex popm
cobCTBEHHOCTU, DU3NYECKUX NUL, N NPOYMX YHAaCTHUKOB BOCMPONU3BOACTBEHHOIO
npovuecca.

CybbekTaMn (p1HAHCOBbLIX OTHOLLUEHWUA TPAANLNOHHO BblAENSAOT TPU OCHOBHbIX
cybbekTa: ooMallHMe X0341NCTBa, OpraHn3aumm n rocygapcTeo. MNpu onpeaeneHun
OCHOBHbIX Cy6BHEKTOB 3KOHOMUKWN MPUMEHSAITCH pa3Hble TEPMUHBbI, CUHOHUMBbI, NX
Ha3bIBalOT MoO-pa3HoMy. Takoe MHoroobpasmne TepMNMHOB 0OBACHAETCA MHOMMMU
npuYnHammn: cneynmnKon HaunoHabHOro 3aKOHO4aTeNbLCTBA, Pa3/INYHbLIM
rocyfapCTBEHHbIM YCTPONCTBOM TOW UM MHOW CTpaHbl. OpraHn3aunm MoryT Ha3blBaTbCA
"bupmamun", "npegnpunatmamn”, "Kopnopaumamn”.



JloMOX03ACTBa - 3TO OTAE/IbHbIE 0N U Lefble ceMbu. [loMallHNe X03NCTBa
BbIMOJIHAIT OYE€Hb BAaXXHYIO POJIb B 3KOHOMUKE - /151 OCYLLECTBAEHNS
BOCMPOM3BOACTBEHHOIO MPOLLeCcCa OHW NPeaoCTABNSAT NMPUHaAexalle UM pecypchl -
Tpyn, 3eMJto, KanuTaJn.

e Ha NOJIy4YeHHble B pe3yJsibTaTe 3TOro pHaHCOBbIe pecypcChbl MOKYMatT TOBapbl U
yCnyru onsa aM4Horo notpebneHuns;

e 4aCTb pecypCcoB OMOXO3ANCTB NpUHMUMaeT hopMy cbepexxeHunn;

e 3TN cbepexxeHns ABNATCHA Ba>KHbIM UHBECTULMOHHBIM PeCypCOoM.

e HekoTopble rpakgaHe 3aHUMalOTCA NpeanpuHNMaTesIbCKON feATesIbHOCTbio 6e3
obpa3oBaHUS OPUONYECKOrO JINLA, OHW BKJKOYAKOTCA B BOCNPONU3BOACTBEHHbIN
npouecc, Npon3BoAAT ToBapbl, paboTkl, yCayru.

OTO No3BOJIAET LOMOXO3ANCTBAM MNOJIYYNTb OOMOJIHNTENbHbIA NpeanpuHUMaTesIbCKUN
aoxogn.

JloMallHne X039CTBa ABASETCS r1aBHbIM MOCTaBLUNKOM paboyent cusibl Ha BCe 0O6bEKTHI
613Heca 1 B rocyfapCTBEHHbIE NPEANPUATUSA, OpraHmn3aunm, yuypexaeHus. aHHble
Cy6bEeKTbl MOryT CO3[aBaTb KPeAMTHbIE, Ba/IlOTHbIE N APYrMe (PUHAHCOBLIE OTHOLLIEHWUS C
cybbekTaMu BM3Heca 1 rocy4apcTBa. 3a OCYLLECTB/IEHUA TPY0BON NeATeNbHOCTU
JlaHHble CybBbeKTbl NosyYaloT 3apaboTHY0 NAaTy U C BbIXOAOM U3 TPYA0CNOCOOHOro
BO3pacTa - MeHCuo. Kpome 3Toro goMallHne X0381MCTBa COo34atloT YC/I0BUSA ANs
MOJEepPHU3aLNN CYLLECTBYIOLLNX 3/IEMEHTOB B CTPYKTYpPE (PMHAHCOB CTPaHbI U
(pMHAHCOBbLIX OTHOLLUEHUI (pa3BUTUS obLlecTBa, BbIbOpbl, pedepeHayMbl U Npoyee).

OpraHu3aunm SBASIOTCA HENOCPEACTBEHHBIMU Y4aCTHUKaMM 06LLLEeCTBEHHOM O
BOCMPON3BOACTBA, OHW MPOU3BOASAT TOBAapPbl, 3aHMMAIOTCS OKa3aHMEM pPasIMYHOro poaa
ycnyr. Ons ocyLecTBIeHUS CBON OeSATEeNIbHOCTU UM HeobxoanMbl DMHAHCOBbLIE PECYPChI,
KoTopble obecneynnm 6bl NpoLecc Npon3BoAcTBa HEOOX0AMMOW CYMMOWN AeHEXHbIX
cpencTs. ONns opraHmn3aumnin 6yayT XxapakTepHbl Takne (UHAHCOBbLIE OTHOLLEHMS,
KoTopble 6yayT obecnedynBaTb HEMPEPBLIBHOCTb NPOLIECCa NPOM3BOACTBA TOBAPOB U
OKa3aHUS YCNyr: OCyLeCcTB/IEHME KANMNTasbHbIX BJIOXXKEHWI, HAaYUCIeHne
aMOPTU3ALIMOHHBIX OTYMUC/IEHNI, BOCMNOSIHEHNE HeloCTaTKa 060pPOTHLIX CPeacTB 1 ap.

MpeanpuaTns Kak oanH U3 cybbekToB hMHaAHCOB co3faeT 6onbLyo YacTb BBl cTpaHbl
n HauymoHanbHOro 6oraTtcTBa, NOBbILLIAET YPOBEHb 3aHATOCTM HaceneHus (3apaboTHas
njaTa AomMoxo3ancTeam). Npeanpmatma pasinyHbix popm coO6CTBEHHOCTU U OTpacien
HApPOL4HOro X03MCTBa (POPMUMPYIOT MPOMbILLJIEHHbLIN U PUHAHCOBLIN "cnon" Bceun
(PMHaHCOBOW CUCTEMbI CTPaHbl N OAHOI0 N3 COCTaBHbIX 3/1IeMEHTOB (PUHAHCOBOWN CUCTEMBI



MUpa, TaK KaK MHOXXECTBO NMpeanpuaTUin OCyLLEeCTBASAIOT BHELLHEIKOHOMNYECKYIO
neaTenbHOCTb. ONna apdhekTuBHOM paboThl NpeanpuaTns, ynpaBieHYeCKOMYy COCTaBy
haHHoro obbekTa 6bMsHeca HeobxoaMMO NMMEeTb (PUHAHCOBbLIE OTHOLLEHMSA C MHOXXECTBOM
cyb6beKTOB (h1HAHCOBOro pbiHKa CTpaHbl. K NnpuMepy, NnpeanpmaTus AO/KHO UMETb
DaHKOBCKMW paCyYeTHbIN CYET, OCYLLECTBAATb OTYMCeHUSA B [NeHCMOHHLIN hoHAa, apyrue
coumanbHble QOHAbI, BbiMJla4nBaTb HAJIOrOBbIE OTYMNCNIEHNSA B MECTHbIe B0 0KEeTbl U
roCcynapCTBEHHbIN B0OXKET, MPU pa3INYHbIX YCI0BUAX KOHTPaKTa 3akJ/to4YaTb AOr0BOPLI
CTpPaxoBaHUA N Npoyee.

AKLNOHepHble obLiecTBa Npy UCnosb3oBaHuM LUb kak aneMeHTa POHAOBOM0O pbiHKa
OCYLLECTBNATbL B3aMOCBS3U Yepes3 CMCTEMY SMUCCUN U Npofakun LIb Ha pbiHKe C
ApyruMun cybbekTamu. Mpeanpuatna B3aMMoaencTBYOT C MOMOLLN (PUHAHCOBLIX
MexaHM3MOM APYr C APYrOM, TaK KakK MOryT CyLLeCcTBOBaTb B BMAE NOCTABLIMKOB,
NOCPeaHNKOB, KOHEYHbIX MoTpebuTenen n Apyrux KOHTpareHToB. Manbii 6usHeC MoXxxeT
NPUHMMaTb aKTUBHOE y4YacTue B (PUHAHCOBbIX B3aMMMOOTHOLUEHUAX C MHOXXECTBOM
npeanpuATUA CTpaHbl N APYrMMn cybbekTaMn X035MCTBOBaHUSA 1 busHeca.

foCcynapCTBO - MHOMOrpaHHoe NnoHATue. B LULMPOKOM CMbIC/1e Mo roCcyAapCTBOM
MOHMUMAIOT NOJINTUYECKYIO (hOpMYy OpraHm3aunm xun3Hm obuiecTsa. FocyaapcTBo
CTPOUTCSA MO TEPPUTOPUASIBHOMY MPUHLUMY, STOT TEPMUH NHOI LA HETOYHO
ynoTpebnsaT Kak CUMHOHUM NOHATUA "cTpaHa". FocyaapCTBO OCYLWECTBASET yrpaBieHme
obLwecTBOM, OXpaHy €ro SKOHOMUYECKOW U COLMNaIbHON CTPYKTYPbI, BbIMNOJIHAET CBOW
PYHKLNN Yepe3 opraHbl BJacTu.

FocynapcTBO Kak CybbekT (pMHaHCOBbIX B3aMMOOTHOLIEHWA NCNOJIHAET PoJib NO
CO3laHNI0 HOPMATUBHO-NpPaBon Ba3bl PUHAHCOBbLIX OTHOLLUEHWN, @ TaK Xe
rocyfapCTBEHHbIE NMPeanpuaTUs, y4pexxaeHna n opraHmsaunm ocyLecTeiseT PyHKLMN
(hpHaHCOB HapaBHe C APYruMun y4aCcTHUKaMN (PUHAHCOBOMN CUCTEMbl CTPaHbI.

focypapcTBO co3faeT ycsoBmna ona GopMmupoBaHmns PUHAHCOBbLIX OTHOLLIEHNIA CO BCEMN
cybbekTamMm (hbMHaHCOBOW CUCTEMbI CTPaHbl (3apaboTHas naaTa rocyfapCcTBEHHbIX
C/Iy>KalWKnxX, Hasiorosblie NOCTYMJ/IEHUSA, TOCYyAAPCTBEHHbIE 3aKa3bl NPEeAnpPUATUAM n
npo4ee.). Cy6beKTbl PNUHAHCOB CTPaHbl, B YaCTHOCTW rOCyAapCTBO CO34atl0T YC/I0BUSA AN
onTuMmM3saumm PUHAHCOBOMN CUCTEMbI NOL TeKyLMe TeHAEHUNN Ha PUHAHCOBbBIX PbIHKaX
(BantOTHOM pblHKEe, DOHOOBOM pPbIHKE, pbiHKEe LIB).

FocynapcTBy PrHaAHCOBbIE pecypCbl HEOBXOANMBI A1 BbIMOJIHEHUS BO3JI0OXKEHHbIX Ha
Hero MyHKUUN - PUHAHCUPOBAHUSA KOHCTUTYLUNOHHbIX NpaB rpakaaH, nogaep>xxke
Ba>KHENLLNX oTpacsien SKOHOMUKU 1 ap. N1 ona 3Ton rpynnbl PUHAHCOBbLIX OTHOLLUEHUNA,



KoTopble obecneynBatloT PUHAHCOBLIMU pecypcamMin BbiNoJIHEHNE YHKLWIA rocyaapcTBa,
6yayT XapakTepHbl gpyrve opMbl 1 METOAbI OpraHn3aunm nx UHaAHCOB.

[Mpwn 3TOM BCe (PMHAHCOBbLIE OTHOLLEHNA NMPEeaNPUATUS MOXXHO CrpynnMupoBaTb Ha
BHelWwHNEe N BHYTPEHHNME.

Cchepa BHELWHUX (UHAHCOBbLIX OTHOLLIEHWI NPeanpusaTUS BKJOYaeT OTHOLUEHUS:

e MeXAy NpeanpusaTUeM n rocyaapcTBOM Mo NOBOAY NepepacrnpeneneHuns
COoBCTBEHHbIX PUHAHCOBbLIX PECYPCOB B paMKax 3akoHoAaTesIbCTBa O
Hanoroo6n10>XxeHnn, counasbHOro CTpaxoBaHus, PopMmUpoBaHmne
obuierocygapCTBEHHbIX LiefieBbiX U BHEBOOXKETHbIX POHA0B; N0 NoBOOY
NCNOJ/Ib30BaHMA NMPeaoCTaBNEHHbIX TOCYAapPCTBEHHbIX (POHA0B OEHEXHOI0
cpencTBa, BbIMNOJIHEHNE FOCY4apCTBEHHbIX MHBECTULMOHHLIX MPOrpamMmMm;

e MeXAy NpeanpusaTUeM n ero akumMoHepamu - No NoBoAy UCNOJSIb30BaHMUS
noslydeHHon npmbbinm, Ha4YNCNeHne 1 BbiNaaTbl ANBUOEHAOB, PEMHBECTUPOBAHME
npubbINK, HaNpPaB/IeHUN BNOXXEHUA KannTana;

e MeXAay NpeanpusaTUEM N ero NoCTaBLMKaMM U NoKynaTensaMm no nosoay
BbIMNOJIHEHNS XO35INCTBEHHbIX AOMOBOPOB, MOJIy4YEeHUS BbIPYYKN, OCYLLLECTBIEHUS
NMaaTeXHbIX pacyeToB.;

e MeXAy npeanpusaTueMm n GUHaHCOBO-KPEAUTHLIMU YHYpEXXAEHMAMMN NO NOBOAY
ob6Ccny>XnBaHMA CBOUX NMaTeXen, NoNy4YeHUs N BO3BPaLLEHUS KPeanToB, ynaaThl
NMPOLUEHTOB 3a NOJib30BaHME UMW, OEMO3UTAPHON AeATEe/IbHOCTU, CTPaxoBbIX
niaaTexxemn.

CuctemMa BHYTPEHHUX OTHOLLUEHUIA NPeanpuUaTUS BKJIOYaAeT cneayolme OTHOLEHNS:

. o Mexay npeanpuaTueM n ero ocHoeaTtenamm (cobCcTBeHHUKaMm) No nosoay
hopMMpPOBaHNA YCTaBHOIo KanmTasia, ero NCnoJib3oBaHus, rnoJly4eHns 4acTu
NpubbINN Ha BNOXXEHHbIN KanuTas, HanpaBJIEHUN MPON3BOACTBEHHbIX
BJIOXKEHUWN (PpMHAHCOBbLIX PECYpPCOB;

o Mexnay npeanpuaTueM n ero CTPYKTYpPHbIMU noapa3sgesiaMmun rno nosoay
pacnpeneneHns GPuUHaHCOBbIX PECYpPCOB;

o BHYTPM CaMOro npennpuaTmng - no nosoay pacnpeneneHns npubsiam, kotopas
OCTaeTCs B ero pacnops>XeHumn, HanpasJeHUn ee UCNoJIb30BaHUS;

o MeXxny npeanpuatTuem n ero pabotHmkamm no nosoay GopMmmpoBaHusa poHaa
onnaTbl TpyAa, MaTepmnasbHOro NOOWPEHNA N CTUMYJIMPOBAHNS,
NCNoJsib30BaHMe 4acTn (PUHAHCOBLIX PECYpPCOB Ha BbIMNJaTy MaTepunaibHOMN
noMoLLmn, pUHaAHCUPOBAHME COLMANBHO-KYIbTYPHbLIX MEPONPUATUI N NpoYee.



3aKJso4yeHue

Ha oCHOBaHMWN N310XXEHHOIO0 MOXXHO CKa3aTb, YTO onpeneneHne UHaHCOBbIX
OTHOLLUEHUNN KaK OTHOLLIEHWUI, BO3SHUKAOLWMNX Mexay CybbekTaMm X039MCTBOBAHNSA U
rocygapcTBa B Npouecce akKyMynsiLuu, pacnpeaeneHns n ncnosb3oBaHns poHO0B
NEHEXHbIX CpeacTB. Tak)Xe Ha UCMNOJIb30BaHUSA UX MPU pacLLMPEHHOM BOCMPON3BOACTBE,
MaTepuasbHOM CTUMYIMPOBaHUN PabOTHUKOB, YAOBNETBOPEHME COLIMAMBbHbBIX U APYrnX
notpebHocTen obuiecTsa.

CybbekTaMn (pHAHCOBbLIX OTHOLLUEHUA TPAANLNOHHO BblAENSAIOT TPU OCHOBHbIX
cybbekTa: ooOMallHMe X03a1NCTBa, OpraHnu3aumm n rocygapcteo. MNpu onpeaeneHun
OCHOBHbIX Cy6BHEKTOB 3KOHOMUKW MPUMEHSAITCHA pa3Hble TEPMUHbI, CUHOHUMBbI, NX
Ha3blBalOT MNo-pa3HOMY. Takoe MHOroobpasne TepMmMHOB 06 BACHAETCS MHOTMMK
npuyYnHamm: cneynmnKon HaunoHaIbHOro 3aKOHO4aTeNbLCTBA, Pa3/INYHbIM
rocyfapCTBEHHbIM YCTPONCTBOM TOW UM MHOW CTpaHbl. OpraHnsaunm MoryT Ha3blBaTbCH
"pupmamun", "npepgnpunatmamn”, "Kopnopaumammn”.

JloMOX03AACTBa OHM NPEAOCTABSIT NPMHAANEXALLME UM PEeCYpPChl - TPy, 3eMJIIO,
KanuTan.

OpraHm3a|_|,|/||/| ABNAKOTCA HenocpeaCTBeHHbIMN YHaCTHUKaMN obLiecTBeHHOro
BocCripomnssoacTtsea, OHM NMpon3BoaAT TOBapbl, 3aHMMaAlOTCA OKa3aHMeM pa3In4HOIro poda

yChnyr.

MpeonpuaTna pasandyHbiX opM COBCTBEHHOCTM M OTpacsaen HapOOHOro X0359NCTBa
GPOPMUPYIOT MPOMBbILLUIEHHBIN N PUHAHCOBBLIK "Cnon" BCe PNHAHCOBON CUCTEMbI CTPaHbI
M OOHOIM0 N3 COCTaBHbIX 2/1EMEHTOB (PMHAHCOBOW CUCTEMbI MMPA, TaK KaK MHOXECTBO
npeanpuaTuUn oCyLEeCcTBIAIT BHELWWHESKOHOMUYECKYIO AeATEeNbHOCTD.

AKLMOHepHble obliecTBa Npu ncnosab3oBaHun LB kak anemeHTa ®POHOOBOIr0O pbiHKA
OCYyLLEeCTB/IATb B3aMMOCBA3U Yepes3 CUCTEMY IMUCCUN U Npodaxkn LB Ha pbiHKe ¢
apyrumm cybbekTamm.,

FocynapcTBO Kak CybbekKT (PMHaHCOBbIX B3aMMOOTHOLIEHWA NCNOJIHAET PoJib NO
CO3ZlaHNI0 HOPMATUBHO-NPaBon Ba3bl PUHAHCOBbLIX OTHOLLUEHUN, @ TaK Xe
rocyfapCTBEHHbIE MPeanpuaTUs, y4pexx4eHNa N opraHm3saunm ocyLecTeaseT PyHKLUN
(PpMHaHCOB HapaBHe C APYruMun y4aCcTHUKaMN (PUHAHCOBOMN CUCTEMbI CTPaHbI.



Takum 06pa3oMm, CYLLHOCTb (DUHAHCOBbLIX OTHOLLEHWIA NMPOSIBNSETCS B
pacnpenenmTesibHON (hYHKLNK, Yepe3 KOTOPYH packpbiBaeTcs o6LecTBeHHOE
Ha3Ha4vyeHne PUHAHCOBbLIX OTHOLLEHWUIA, obecnevyeHne KaXxaoro cybbekTa
X03AMCTBOBAHNA HEOOX0ANMbIMU (DMHAHCOBLIMU pPecypcamm, UCNOJIb3yEMbIMU B chopMme
NeHeXHbIX (POHA0B CreLnasbHOro LLeNeBoro HasHavYyeHus.

®UHAHCOBbIE OTHOLLEHUS MPOHN3bIBAKOT BCIO XO3ANCTBEHHYIO AEATEIbHOCTb U
CYyLLEeCTBYOT 06 bEKTMBHO, HO UMEIOT KOHKPETHbIe (DOPMbl MPOSBIEHNS,
COOTBETCTBYIOLLME XapaKTepy NPON3BOACTBEHHbIX OTHOLLIEHWI B obuiecTBe.
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