Mage nofpund or type unknown

Me>XXAyHapoaHbIA KpeanT npeactasnseT cobol ABMKEHME CCYAHOr0 KanuTana B cepe
M0, cBA3aHHOE C NpefoCcTaBJ/IEHVMEM BaIlOTHbLIX U TOBAPHbIX PECYPCOB Ha YCN0BUAX
CPOYHOCTM, BO3BPATHOCTM M yrNaaThbl NPOLIEHTOB.

MeXxayHapoOHbI KpeanT BO3HUK, KaK OZIMH N3 Pbl4aroB NepBoHa4YasibHOro HakonJeHus
Kanutana. OCHOBOM €ro pa3BUTUS CTaNn BbIXO NPONU3BOACTBA 3@ HAaLlMOHAJIbHbIE PaMKN,
yCUNeHNEe MHTEePHALMOHANN3aLU N X039MCTBEHHbIX CBSI3el, MexXayHapoaHoe
o6obulecTBNeHNe KanuTana, crneymann3aums n KoornepruposaHne Npon3BoacTBa.
NHTeHCcndpmnKaums MMpPoxXo3sNCTBEHHbIX CBA3EN, yraybrneHne mexxayHapoaHOro
pa3geneHunsa Tpyaa obycnoBuam Bo3pacTaHme MaclwTaboB 1 yaoJIMHEHNE CPOKOB
MeXXJYyHapoaHOro KpeauTa.

Me)xayHapoOHbI KpeauT peann3yeTcs NoCpeCTBOM ornpenesieHHbIX YC/I0BUIA: BalloTa
KpeouTa 1 BaJiloTa NiaTexa, CyMMa (IMMUT) KpeauTa, CTOMMOCTb KpeauTa, CPoK
KpeauTa, YCJI0BUA NCMNOJIb30BaHNA U NoraweHns, Bng obecnevyeHms, Metoabl
CTpaxoBaHUS PUCKOB.

BanioTa KpeauTa 1 BanoTa nnaTtexa. MexxayHapoAHbIn KpeauT npegnonaraeT Bbibop
onpenesieHHOro BuAa BaJtloTbl Kak (DOPMbl ONMOCpe0BaHNSA OTHOLLEHUN MeXAy
KpeauTopoM 1 3aeMLUnKoM. Npu 3TOM BaJiloTa KpeauTa v BasoTa njaTexa MoryT He
coBnajaTb. Tak, BaJlloTa MeXAYHapo4HOro kpeauTa (Kak BasioTa KpeauTa, Tak U
BaJIl0Ta NsaTexxa) MoxeT ObITb onpefesieHa B BajloTe CTPaHbl KpeauTopa, BajTe
CTpaHbl 3aeMLLNKa, BaJIlOTE TPEeTbUX CTPaH UIN B MeXAYHaPOAHbIX CHETHbLIX eANHNLaX.
Mpwn 3ToM Ha BbIOOP BaslOTbl OKa3bIBAOT BANAHUE pAL (PaKTOPOB: YPOBEHb MPOLEHTHOW
CTaBKW, NpakKTUKa MeXOyHapoa4HbIX pacyeToB, CTeneHb UHMAAUNN U gpyrmne. KpeauT
MOXKeT NMpenocTaBNATbLCA B BUAE OLHOW UM HECKONbKUX TpaHLlen (Jonen), KoTopble
pas3/In4arTCs Mo CBOUM YCJIOBUSAM.

B MexxayHapoaHoOW npakTuke KpeauT nokpbiBaeT Ao 85% ctommocTn. OcTanbHasg 4acTb
obecneymBaeTCcs ApyrMMmn nnatexxamm (aBaHC, HaIMYHbIe, FapaHTUNn).

MONHLIN CPOK pacCHYNUTbIBAETCA OT MOMEHTa Havajla UCrnoJib30BaHUA KpeguTa a0 ero
OKOHYaTEeNIbHOIro NoralleHns U BKAYaeT nepruos NCnosib30BaHNS, NbrOTHbLIN
(rpaUMOHHBIN) Nepmnod - 0OTCPOYKa MoralleHnsa NCnosib30BaHHOIoO KpeguTa n nepunos
rnoraweHus, T.e. BbifMJslaTa OCHOBHOIO oJsra n npoueHToB. [MoNHbIM CPOK KpeauTa He
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NMOKa3bIBaeT, B TEYEHNE KAaKOro Nnepnoaa B pacnops>XeHUN 3aeMLLnKa Haxoamnnack BCS
cyMmMma. Mo3ToMy ana cpaBHeHUs 3PPEKTUBHOCTM KPEOUTOB C Pa3/IMYHbIMUK YCIOBUAMN
NCNoJsb3yeTcs cpeaHuin cpok. Ero pacyeT Heobxoagnm ans onpeneneHns nepmoaa B
cCpelHeM, Ha KOTOpPbIN NPUXOANTCS BCA CyMMa KpeanuTa. CpeaHUN CPOK BKJlOYaeT
MOJIHOCTbIO FPALIMOHHLIN Mepuog 1 NOJIOBUHY CPOKa MUCMOJSIb30BAaHUS 1 NOralleHuns.
CpeOHuin cpok 06bI4HO MeHbLLIE MOJIHOIO CPOKa, eC/IN KPpeauT NpenocTaBAseTcs n
noralluaeTcs cpasy B NOJIHOWM CyMMe eqUHOBPEMEHHbIM B3HOCOM. OlHAKO ec/n
NCNOJIb30BaHNE N/ MoralweHne KpeamTa NponucxoanT HepaBHOMEPHO, TO CpeaHN
CPOK onpenensieTcsi Kak OTHOLIEeHMEe CyMM HenoralleHHbIX 3a40/1KEHHOCTEN K NUMMUTY
KpeauTa.

B COOTBETCTBMN C MEXAYHAPOAHOM MPaKTUKOWM 3KCMOPTHOIrO KPeaANTOBaHUSA B Ka4yecTBe
KpUTepus ons pacyeTa Havasa noraweHnsa KpeanTa NPMHMMaeTCs AaTa 3aBepLleHuns
BbIMOJIHEHNSA SKCMNOPTEPOM COOTBETCTBYOLWMX 06493aTeNbCTB MO KOMMEPYECKOMY
KOHTPaKTY.

CToMMOCTb KpeauTa npencrasnseT cobon cymmy, KOTopas BbinJlayMBaeTCsa 3aeMLMKOM
KpeouTopy 3a Nnojsib30oBaHWe KpeanTa C y4eToM obLien rogoson NpoLeHTHON CTaBKN.
DTOT NokKasaTesib BKJIOHaeT B cebA OCHOBHYIO CTaBKY MO KpeauTy, KoMuccum (B
npoueHTax rofoBbIX) N Apyrune snemMmeHTbl. Pa3znu4yaloT cneayouwme Buabl KOMUCCUNA:
KOMUCCUSA 3a NeperoBopbl, KOMUCCUSA 3a yrNpaBsieHNne, KOMUCCUSA 3a y4acTune, areHTCcKas
KOMUCCUA, KOMUCCUA 3a 06A3aTeNbCTBO NPEeAOCTaBUTb B Pacrops)KeHne 3aeMunKa
HeobxoOnMble CpenCcTBa, T.€. BO3HAarpa)kaeHvne Kpegntopa 3a pesepBupoBaHue cpencTs.
CTOMMOCTb KpeauTa TakxXe BKJII0YaeT CKPbITble N LOr0OBOPHbIE 3/1IeMEHTHhI.

MpoLEeHTHbIE CTAaBKN N0 MeXAYHaPOoAHOMY KpeanTy 6a3npytoTcs Ha NPOLEHTHbIX
CTaBKax BeayLMX CTpaH-kpeanTopos. OQHAKO B CUJY MHOrOaKTOPHOCTU CCyAHOrr o
NPoLEHTa BO3HNKAET pa3pbiB MeXAy HaUWOHaIbHbIMN YPOBHSAMUN CTaBOK.

Ona conoctassieHns yCJ'IOBVIIZ Pa3/IN4HbIX KPeAUTOB NCIMOJIb3YyEeTCd NoKa3aTeJlb «I'PaH-
JIEMEHT», KOTOprI7I rMoKa3blBaeT, KaKo 0bbeM naaTe)xenm B CHET NoralleHuns KpeaonTa
9KOHOMUT 3aeMLLUUMK B pe3yJsibTaTe npumBjie4eHnd KpeanTa Ha bonee BbIFrOAHbIX ycnoBusax,
4YeM PbIHOYHbIE.

OOHUM N3 Ba)KHENLLMX YCNOBUIA MEXAYHAPOOHOIr0 KpeaunTa sSBAsSeTCs 3aluTa oT
pa3JINYHbIX BUAOB PUCKa, C KOTOPbIMU CBSI3aHbl KpeauTHble onepauunn. PaznnyatoT
KPe4UTHbIA PUCK - PUCK HEeyMnaaTbl 3aeMLLMKOM OCHOBHOIO A0JIra U NPOLEHTOB MO
KpeauTy; TpaHCMEPTHbLIA PUCK - PUCK HEBO3MOXXHOCTW NepeBofa CPpencTB B CTPaHy
KpeauTopa BCJeACTBME BaSIlOTHbLIX OFPaHNYEHUI B CTPAHE 3aeMLLNKA; BaJIIOTHbINA PUCK -



PUCK, BO3HMKAKOLWWNA BCNeACTBME U3MEHEHUS Kypca BaatoTbl kKpeanta. OCHOBHbIMU
hakTopamMu, onpenensowmmMmn pUuCcK B MeXXAyHapOoLHbIX TOProBO-3KOHOMUNYECKUNX
KPeOUTHbIX OTHOLLUEHUAX, ABJIAIOTCA BHELWHAA 3a40J/1KEHHOCTb, roOCyA4apCTBEHHbIN OO0,
3aMMCTBOBaHHbIE pe3epBbl, Nepno, NOKPbIBAEMbIA CTPaxOBaHMEM, NOUTUYECKME
cobbITns, NHPAAUMA, TemMnbl pocTa BBI, CTpyKTypa BHewHeToprosoro obopoTa,
COCTOSIHME TOProBoro u niaatexHoro 6anaHca, cybbekTUBHbIE (haKTOpSLI.

OCHOBHbLIMW MeTOO4aMW 3aWNTbI OT PNCKOB, CBA3aHHbIX C KpeaANnTHbIMW OTHOLUEHUNAMN
ABJIAIOTCA: NMpaBUTENIbCTBEHHbIE TAPaHTUN, TAPaHTUN NMePBOKJIaCCHbIX 6aHKOB, CpO4HbIE
BaJIlOTHbIE CAEJIKU, AOCPOYHOE MNnoraweHne KpegmnTtoB, MYJIbTUBaJIlOTHbLIE OTOBOPKU U

apyrue.

BbiBOA: TaknuM 06pa3oM, COCTOSAHNE SKOHOMUKW, HALLMOHANIbHOIO U MUPOBOr0 PbIHKOB
CCYOHbIX KannTasioB BO MHOIOM OonpenenstoT BatoTHO-(OMHAHCOBLIE YC10BUS
MeXXAYHapoa4HOro KpeauTa.



