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N Tak, poHAbI PUHAHCOBBLIX PECYPCOB NCMNOJIb3YIOTCA B pa3/INM4HbIX chpepax AeHEeXHbIX
OTHOLWEHUN, Ka)Kaasa N3 KOTOPbIX NMpeacTaBnseT cobon onpeneneHHbin KaHan
pacnpegeneHnsa CoOoTBEeTCTBYOLWEeN YacTU HaUuMOHaIbHOro goxona. 3Tun cdepsl
COCTaBJIAIOT OTAEJIbHblEe, HO B3aUMOCBSA3aHHble (DUHAHCOBbIE 3BEHbA (MHCTUTYThI).
Copencrteume B noabope hnHaHCOBLIX YCAyr/opraHmn3aumnmn.

COBOKYMHOCTb BXOASLLNX B COCTaB (OMHAHCOB 3BEHbEB B UX B3aMMOCBA3M 0bpa3yeT
(hbMHaHCOBYIO CUCTEMY FrocyAapCTBa.

durHaHCOBasa cuMcTeMa npeacTtaBaseT cobon COBOKYMHOCTb Pa3MyHbIX chep nan
3BeHbeB (PUHAHCOBbLIX OTHOLUEHWUN, KaXK[0e U3 KOTOPbIX XapaKkTepun3lyeTcs
ocobeHHOCTAMU B hOPMUPOBAHUN N NCMOJIb30BAHUN POHO0B OEHEXHbIX CPeacTB, a
TaK>Xe pa3IMyHoON posibio B 06LLEeCTBEHHOM BOCNPON3BOACTBE.

dnHaHcoBas CUCTEMA — 3TO CUCTEMaA POPM 1 METOA0B aKKyMYJIMPOBAHMUS,
pacnpeneneHnus 1 NCNosib30BaHMsA POHO0B AEHEXHbIX CPeACTB rocyaapcTBa,
MYHULMNANbHbIX 06pa3oBaHUi, @ Tak)XXe Pa3IMYHbIX OpraHn3aLunuin n oTpacnen
HapOAHOro X03ancTBa. PMHAHCOBYIO CMCTEMY rOCyAapCTBa He cneayeT nyTaTb C
CUCTEMON (PUHAHCOBbLIX YYPEXOEHUIA — COBOKYMHOCTbIO rOCYNapCTBEHHbLIX OPraHoOB
yrnpaBJ/IeHNS, OCYLLECTBAAIOWNX (PUHAHCOBYIO AEATENbHOCTD.

Ka>kpoe 38eHO (hMHaHCOBOW CUCTEMbI 00CyXKMBaeT onpeaesieHHyo cepy
pacrnpeneneHvs v nepepacnpenesieHns HauMoHasibHOro oxo4a NocpencTBoM
npuMeHeHus crneunpunyecknx popm n MeToaoB akKKyMyJIMPOBaHNA N NCMOJIb30BaHUA
hoHAO0B AEeHEeXHbIX CPeACTB rocyfapcTea N (M) MyHMUMNa bHbIX obpa3oBaHUin. ITU
0COOEHHOCTN pa3rpaHNYnBalOT OTAesIbHble 3BEHbA U PUHAHCOBbIE OTHOLWeHNA. Kaxxgoe
3BEHO (PMHAHCOBOW CUCTEeMbIl onpeaeneHHbIM 06pa3oM BAnseT Ha NyONYHYIO
(PMHaHCOBYIO AeATesSIbHOCTb U UMeeT CBOU (PYHKLUN.

B HacTodAwee BpeMa duHaHcoBasa cmcteMma PO cocTtonT 13 criegyrowmnx 3seHbeB (puc. 1):

1) 6iog)KeTHasa cMcTema, KOTOPYIO, B CBOKO o4yepeab, 0bpa3yioT dheaepanbHbin BlogXxeT,
boaxeTbl cybbekToB PP, MeCcTHble Bl0OXEeThI;

2) BHebOO)KeTHbIe rocyfapCcTBEHHbIE (DOHAbI;
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3) rocyaapCTBEHHbIV KpeauT;
4) obs3aTenbHOe rocyfapCTBEHHOE CTPaxoBaHMe;

5) bmHaHCbI opraHn3auni pasnndHbiX POopM COBCTBEHHOCTHN, 0ObeanHeHUN,
npennpuaTun, y4pexxaeHunin, oTpacaen HapogHoro Xo3sincTea.

MNepBble YeTbipe 3BeHa PUHAHCOBON cUCTeMbI (obLierocygapcTBeHHbIe DUHAHCHI)
OTHOCATCS K LLEHTPaJIM30BaHHbIM (hHaHCaM N NCMNOJIb3YIOTCS ANS OCYLLEeCTBAEHMNS
ny6an4yHOM (hMHAHCOBON AeATeNbHOCTN B MacwTabax Bcero rocygapcTaa. MaTbin
3NeMeHT (PUHAHChI XO3NCTBYIOLLNX CyOBbEKTOB) OTHOCUTCS K AeLeHTpasiM30BaHHbIM
pnHaHCcaM, NOCKONbKY (DUHAHChI NPeANnPUATUIA Pa3INyHbIX POPM COBCTBEHHOCTU
obnapatoT onpenesieHHON CaMOCTOATESIbHOCTbIO, HE UMEKT BePTUKaJIbHOro
B3aMMOAENCTBMSA, a Mocse yrnaaThl BCeX NpuYnTatowmnxca obasaTenbHbiX NnaTexen
NpeanpuaTUS CaMOCTOATENIbHO PacnopsAXKaTCSa ocTaBwencsa npubbinbio.

dUHaHCbI NpeanpuaTUin — OCHoBa PMHAHCOBOM cUCTeMbl. OHN HenocpenCcTBEHHO
y4acCTBYIOT B Npouecce MaTepuasbHOro npon3soacTtea. FlocygapcTBeHHble PUHAHCHI
UrpatoT B cucTeMe BeayLyto pob. OT obecnevyeHHOCTU LeHTpasn30BaHHbIX (DOHA0B
(hMHAHCOBLIMU pecypcamMm 3aBUCUT obLiee pruHaHCOBOE NOJIOXKEHNE CTPaHbI.
FocypnapcTBEHHbIE OMHAHCHLI 0becneyYymnmBatoT TEMMbl Pa3BUTUS BCEX OTPaCsen HAapOO4HOro
X0358MNCTBa.

Bioo>keTHas cucteMa aBnseTcsa Begywmm 3seHoM hnuHaHCcoBOW cnuctemol PO, B ee cocTas
BXoOAT Hambonee KpynHble OHObI AEHEXHbIX CPeacTB. blog)xeTHas cnctemMa nMmeeT Tpu
YPOBHS:

* (hegepanbHbI BIOOXKET,;
* pernoHasnbHble brogXxeTbl (bloa)xxeTbl cybbekToB PO);
* MeCTHble boa)eTbl (blogXKeTbl MyHUUMNaNbHbIX 06pa3oBaHuin).

Brog)xeTHasa cmctemMa ABMAeTCA opraHm3auMoHHON (hopMon (PYHKLUMOHNPOBAHUSA
brogxeTa. COBOKYMNHOCTb (POHO0B AEHEXHbIX CPeACTB, BXOAALMX B BIOAXKETHYIO
CucTeMmy, BbIiCTyrnaeT rapaHToM (pMHaHCOBOro cyBepeHuTeTa rocygapcraa. lNocpencrsom
pacrnpeneneHns AeHeXXHblX CpencTB Yyepes BooXKEeTHY0 CUCTEeMY FroCcyaapcTBO
MHaHCUpYeT peanm3aumio obLecTBeHHbIX PYyHKLUNA. Bloa)XeT TeCHO B3aMMOCBS3aH C
OCTaJIbHbIMU 3BEHbAMU PUHAHCOBOW CUCTEMbI, UMEHHO Yepe3 Hero ocyulecTBaseTcs
(PnHaHCcoBasd MNOJINTUKa rocygapcTBa. biog>XeTHaa cucTeMa BbICTyMaeT BaXKHbIM
3/1IEMEHTOM COoLMasIbHO-OKOHOMUYECKOW 0eATesIbHOCTU rocygapcTea. Bce sBuabl



6roaxxeToB B BroaXXeTHoM cncteme obpasytoTcs B npouecce GUHaAHCOBON OEATESIbHOCTH
P®, cybbekToB PO nam myHnumnanbHbiXx o6pa3oBaHuin. Brog>XeT Ka)K4Aoro ypoBHs nmeeT
COBCTBEHHbIE UCTOYHUKWN LOXOL0B, CTPOro onpenesieHHble 610 4>XKETHbLIM 1 HAJI0r0BbIM
3aKOHO4aTesIbCTBOM, @ TakXXe 00beKTbl pacxonos, nogjexawme obasatesibHOMY
PUHAHCNPOBAHUIO.

BHebtog>xeTHble QOHObI ABNAOTCA CAaMOCTOATE/IbHbIM 3BEHOM (DUHAHCOBOW CUCTEMBI,
npencTaBnsoWmmM cobon COBOKYMHOCTb AEHEXHbIX CpencTB, 060CO6NEHHbIX OT
Blog)KeTa COOTBETCTBYIOLLEr0 YPOBHS, MMELWMM COBCTBEHHbIE AOX0AHbIE UCTOYHUKN N
npenHa3sHa4YeHHbIM AN MaTepuasbHOro obecnevyeHus CTPOro onpeaesieHHbIX

06 EeCTBEHHbIX Lienen.

BHebtog)xeTHble (hOHObI CO3AA0TCA Ha BCEX YPOBHAX M MOTryT 6bITb roCcy4apCTBEHHbLIMU
nmMbo MyHMUMNanbHbIMK. 3TN hoHAbl 060cobneHHbl OT Blog)XeTa n UMET CTPOro
LeneBoe Ha3Ha4vYeHme oNnsa npueievYeHns AOMOJHUTENbHbIX PeCYyPCOB B MPUOPUTETHbIE
OTpac/M SKOHOMUKU, pa3BUTUSA NPoBAEeMHbIX oTpacsien UHPPaACTPYKTYpPbl, BbINOJIHEHNSA
coumnanbHbIX NporpamMMm. BHeboa)xeTHble (hoHObl 0COOEHHO BaXKHbI A5
drHaHCMpoBaHNSA couMasibHO 3HAYMMbIX N OLHOBPEMEHHO Haubosiee 3aTpaTHbIX
rocyfapCTBEeHHbIX NOTpebHOoCTeN, TakKMX Kak NeHCMOHHOe obecnevyeHue,
34paBoOXpaHeHune.

BHebloa)xeTHble (hoHAbl 06pa3yloTCA 3a CHET BHECEeHUA 0053aTesbHbIX NiaTexen
IOPUONYECKUX NUL, U TPaXKaaH, a TakXKe J0OpoBosIbHbIX 6€3B03Me3aHbIX NepeynciieHnn.

FocynapCTBEHHbIN U MyHULUNAIbHBIN KpeauTbl NpeacTaBisioT COO0ON COBOKYMHOCTb
COLUMNaNbHO-3KOHOMUYECKUX OTHOLIEHWA, BO3HUKAKOLLMX MO NMoBOAY NOJIy4YeHUs
rocynapcTtBoM (MyHMUMMaNbHbIM 06bpa3oBaHMEM) NN pa3MeLLeHNs CO CTOPOHbI
rocygapcTBa (MyHuUUMnanbHOro obpasoBaHns) AeHEeXHbIX CPeACTB, @ TakXKe OTHOLIEeHUNS
Nno NpenoCTaB/IEHNIO TOCY0AapPCTBEHHbIX FrapaHTUN.

Obsa3aTesibHOE rocyjapCTBEHHOE CTpaxoBaHMe npeacTassisieT cobon oTHOWEHNA Mo
3alMTe MMYLLLECTBEHHbIX U CBA3@HHbIX C HUIMU HEUMYLLLeCTBEHHbIX NHTepeCcoB
PU3NYECKNX N IOPULNYECKUX JTNL, NPU HACTYMIEHNN onpedeneHHbIX cobbITnim
(CTpaxoBbIX C/ly4aeB) 3a CYHET AeHEeXHbIX (POHO0B, (POPMUPYEMBIX U3 yNJIa4YNBaeMbIX
3TUMUN NNLAMU CTPaXOBbIX B3HOCOB (CTPaxOBbIX NpeMuin).

CTpaxoBaHue Kak 3BeHO PUHAHCOBOW CUCTEMbI BKJIIOYAET TOJIbKO T€ OTHOLUEHUS,
YYACTHUKOM KOTOpPbIX 0683aTeNIbHO BbICTYMNAET rocyAapCcTBo. Pa3BuTre CTpaxoBaHUs Kak
3BeHa PMHAHCOBOW CUCTEMBI B 6/10Ke LIeHTPaIM30BaHHbIX PUHAHCOB 06yC/IOBNEHO
HaIM4YMeM y rocyapcTBa coumanbHON QYHKLUWN 1, CiefoBaTeNbHO, NpUHLUMNA



coumasnbHOW HanpaBsieHHOCTN (PUHAHCOBON OeATeNIbHOCTU (HanpuMmep, NeHCMOHHOoE U
MeaunumnHckoe obecrneyeHune, BbinnaTa nocobumm no 6espaboTuue, ctpaxoBaHme
BOEHHOCYy>KaLLmMX, paboTHMKOB NMpaBOOXpPaHUTENbHbIX OPraHoOB, Bpaven oTAesIbHbIX
crneuvanbHocTen 1 T.n.). ®MHaHCMPOBaHME TaKMUX PAacXo40B OCYLLECTBAAETCA Yepes3
dopMmMpoBaHmMe CTpaxoBbiX (POHAOB U NocnenywLlee nx pacnpeneneHne. PMHaHcoBasd
NeATeNbHOCTb B chepe CTpaxoBaHUA SABNAETCH OOHMM U3 CNOCOB0B akKKyMyIMPOBaHUSA
OOMNOSIHUTENbHbIX OEHEXHbIX CPeaCcTB B A0OX0A4 rocygapcTBa. CTpaxoBblie B3HOCHI
rpa>kgaH v pMAnYeCcKnx nuu, MmobnnmsoBaHHble B POHAbI AEHEXXHbIX CPeACTB,
PacxXoAYTCHA UCKIYMUTENIbHO NPU HAaCTYNJIEHUN CTPAxXoBOro cay4vas. lMpun 3Tom ciayyan,
BfieKyLLMe HeobXo4NMOCTb BbIMaaTbl CTPAaXxoBOW CyMMbl, HacTynalT He Bcerga, Torga
roCcyAapCTBO MMeET BO3MOXXHOCTb HanpaB/ATb akKKyMYy/IMPOBaHHbIE TakuM obpa3om
OEeHEe)XHble cpeacTBa Ha MaTepunasibHoe obecnevyeHmne NHbIX 0BLLLECTBEHHbIX
notpebHocTen nmbo Ha PUHAHCMPOBaHME KannUTasibHbIX BJIOXKEHUN.

DUHAHCbI X03ANCTBYOLWMNX Cy6bEKTOB NpencTaBasatoT cobon AeHe)XXHble OTHOLLUEHUS,
CKJlaAblBaloWMECH MeX Oy XO03NCTBYOWNUMN cybbekTaMmn (NpegnpuaTmnsamn,
opraHusaumsamMun) npm GopMMUPOBAHNN, OBUXKEHUN N UCMOJIb30BAHNUN OCHOBHOMO 1
060pOTHOro0 KannTana, HeMaTepunasibHbIX aKTUBOB N (PUHAHCOBLIX PECYPCOB (BKJIlOYas
JeueHTpannsoBaHHble PoHObl AEHEXHbIX CpencTB) npeanpuaTnin. ®MHaHcoBas cMctema
oXBaTblBaeT PUHAHCHLI NpeanpuaTnin Bcex opm cobcTtBeHHOCTUN. Kak 3BeHO (OMHAHCOBON
CUCTEeMbl (PUHAHCbI NPeanpuUATUA TECHO B3aMMOAENCTBYIOT C APYrMMU ee 3BEHbAMMN.

Ha ocHOBe LeNnoCTHOCTU, TMBKOCTU, ANHAMUYHOCTN N OTKPbLITOCTU (PMHAHCOBOW CUCTEMBI
Obl/10 BbIBEAEHO OCHOBHOE NMpaBuio ee geaTenbHoCcTK (system theory): Bcerga cneayet
CTPEMUTBLCA K PUHAHCOBOW YCTOMYMBOCTU CUCTEMbI B LIEJIOM, @ HE TEX UJIN UHbIX ee
3BEHbEB N CYOUHCTUTYTOB. DTO MPaBWUJIO NpegnonaraeT ycuneHme n yrnybneHue ceasen
(hMHAHCOBOW CUCTEMbI C BHELLUHEN CPEAON, a TaKXXe MOCTOSAHHbIN 0bMeH nHhopMaumen.

Mo n3y4yeHHOMY MaTepuasly MOXKHO caenaTh creaylollee 3aK/vyeHune.

DUHaHCbl OT/INYAOTCA OT AeHer. Ecnu geHbru - 310 BCeobuwnin 3KBMBANEHT, C MOMOLLbIO
KOTOPOro N3MepsTcs 3aTpaThl 06WecTBeHHOro Tpyaa, To ¢hMHaHChl Takas
3KOHOMMYECKasa KaTeropus, KoTopas XxapakTepusyeT npouecc UCrnosib30BaHNS,
pacnpeneneHnsa OeHeXHbIX CpencTB B rocyAapcCcTBe LeHTPaIM30BaHHbIM NN
JeueHTpann3oBaHHbIM NyTEM. PUHAHCHI - 3TO SKOHOMUYECKUN NHCTPYMEHT
pacnpeneneHmsa n nepepacnpenesieHns CoBOKYNHOCTN 06LLEeCTBEHHOro NPpoayKTa n
HauWOHaNbHOro goxoaa. 9To cBoeobpa3Hoe CpeACTBO KOHTPOAS 3a obpa3oBaHNEM U
ncnosib3oBaHMeM POHOOB AeHEeXHbIX CpeacTB. [ aBHOe Ha3Ha4YyeHne (PpUHaAHCOB - NyTeM
obpa3oBaHNA AEHEXHbIX 0OX0O0B N AeHEeXHbIX OoHA0B 06ecneynTb HEe TOJIbKO



noTpebHOCTN rocyAapCcTBa, a TakXe NpeanpusTuin, opraHnsaunin, HaceneHns B
NEeHeXHbIX CpeacTBax, HoO U obecneynTb KOHTPOJIb PybsieM 3a PAaCcXoAoM AeHEXHbIX
cpencTB. ®MHAHCHI BblpaXkaloT AEHE)XXHOe OTHOLIeHne, B pe3yJsibTaTe KOTOpOoro
obecneymBaeTca nnaHoMmepHoe obpa3oBaHue, pacrnpeaeneHme u NCnob3oBaHne
NeHeXHbIX (POHO0B 1 (POHA0B roCyAapcCTBa, OPraHnU3aLmMin U HaceneHuns.

B camom obwem Bnae hmHaHCoBas cuctemMa npencrasssgeT cobon COBOKYMHOCTb U
B3anmMoneuncTeme Bcex PMHaAHCOBLIX MHCTUTYTOB OnpenesieHHoro rocynapcrsea. B
HacTosLWen cTaTbe PUHAHCOBAsA CMCTEeMa pacCMaTpPUBaAETCA KaK 3/ieMeHT
rocynapCcTBEHHOIro X03sMcTBa, obecnevymBaoLW i B3aMMOCBsI3aHHOE pa3BUTNE BCEX ero
TeppuTopuasbHbIX YacTen. ApyruMmu caoBamu, pevyb UaeT 0 permnoHasibHOWN
(TeppuTopUasnbHON) NPoOeKLMN PUHAHCOBOW CUCTEMBI, TO eCTb 00 opraHm3sauunm
(PMHaHCOBbLIX MOTOKOB MeXAy LLeHTPOM, permoHamMmn n HaceneHmem. Llenbio gaHHoro
CerMeHTa CUCTeMbl roCyfapCTBEHHbIX (PUHAHCOB ABJIAETCA COrslacoBaHMe JIOKasbHbIX
(pernoHanbHbIX) U 06LWKNX (FOCYAapCTBEHHbIX) MHTEPECOB B COLMAIbHO-3KOHOMNYECKOM
pPa3BUTUN CTPaHbI.

OcobeHHOCTM CTaHOBJIEHUS MOHMMAEMOWN TakuM obpa3om hrHaAHCOBOW cucTeMbl Poccunm
onpenensanncb, B NepByto oyepellb, 0CObeHHOCTAMN YCTPONCTBa rocyaapcTBa,
OT/IMYABLUMMMW Halle 0Te4YeCTBO OT eBPOMNENCKUX CTPaH.

Pa3suTtue puHaHCOBOW cUCTEMbI Poccmnm npomcxoamno B HENOCpeaCcTBEHHOM CBA3U C
3BOJIIOLMEN UHCTUTYTOB €e rocygapCcTBEHHOro ycTponcTea. bosiee Toro, MoXXHO
yTBEp>XAaTb, YTO CaMO (hopMMpPOBaHNE NEPEYNUCNIEHHBIX MHCTUTYTOB B 3HAYUTENIbHON
Mepe CTUMYNNPOBAIOCb MOUCKaAMM ONMTUMaNbHON OpraHn3aunm MaTepuabHbIX U
(PMHAHCOBbLIX NOTOKOB B rocygapcTee. O6 3TOM CBUAETENbCTBYIOT y>Ke nepsble
N3BECTHblEe (paKTbl SKOHOMNYECKON NCTOPUN HaLLEW CTPaHbI.

Mon ¢pHaHCoBOM CMCTEMOM NOHUMAETCs cucTteMa opM U MeTo40B NJIAHOMEPHOI 0
NCMOJIb30BaHNA Pa3JINYHbIX (POHO0B AeHEeXHbIX CPeacCTB.

CTpyKTypa (pMHaAaHCOBOW CUCTEMBI:

1. 6roo>KeTHasa cuctema;

2. BHeboKeTHble ueneBble PoHAbI;

3. buHaHCLI NpeanpusaTUin N opraHusaynm;

4. poHOblI UMYLLLECTBEHHOI O U JINYHOIO CTPaxoBaHUS;



5. KpeaunT (rocyaapCTBEHHbIN, MyHULUMNANbHbIA 1 BAHKOBCKNN).

CnMUCOoK UCnoJib30BaHHbIX UCTOYHUKOB
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MpunoxeHune
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Puc. 2. ®dnHaHcoBasa cucrtema
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