Mage nofpund or type unknown

BbinyLleHHble roCy1apCTBOM LeHHble ByMarn MOXXHO KlaccuduunmpoBaTb No pagy
NPU3HaKOB.

1) Mo cy6bekTaM 3a€MHbIX OTHOLUEHNN — 3aiMbl, pa3MeLlaemMble LLeHTPasibHbIMUY U
TeppUTOPUASIbHBIMUK OpraHamMu yrnpasneHus.

2) Mo MecTy pa3MelleHnss — BHYTPEHHME U BHELLHWE FroCcyAapCTBEHHbIE 3aliMbl.
3) PbIHOYHbIE N HEPLIHOYHbIE TOCYNAPCTBEHHbIE 3a€MHbIE MHCTPYMEHTHI.

PbIHOYHbIE 3aMbl cBOH6OAHO NMpoaatTCa U nokynatTca. OHU ABAAKTCS OCHOBHbIMU MPU
drHaHCcMpoBaHuKM 6log>xeTHOro geumunTa.

HepblHO4YHbIE obnuraunn He MOTryT cB060QHO MEHATbL CBOMX BNlafdeNbLEB.

OHN He nogniexxaT obpalleHNto Ha pbiHKE LIeHHbIX ByMar 1 06bl4HO BbIMYCKaloTCS
rocyapcTBoM, 4TobObl NpuBieYb onpeaeneHHbIX MHBECTOPOB, cneundnieckmum
NHTEepecaM KOTOPbIX U OTBeYatoT. Tak, HEPbIHOYHbIE TOCYAapPCTBEHHbIE 06Mraymm
BbIMyCKaTCA Ha 3anage ans mobunmsaumm cpeacTB HEroCyAapCTBEHHbIX MEHCMOHHbIX
hoHO0B, CTPAX0OBbIX KOMMNaHUNA, MENKUX NHBECTOPOB. B P® nocnegHnM nprusHakam
OTBeYaloT rocygapCcTBeHHble cbeperaTenbHble obanraynm.

4) Mo CpoOKy NpuBe4YeHNsa CpeacTB

KPaTKOCPO4YHble (CO CPOKOM MoralueHns Ao ogHoro roga),
cpefHecpo4Hble (0T 0gHOro 00 NATWU NeT),
DONroCpoYHble (OT NATW NeT U BbilLe).

(KpaTKocpo4Hble 3alMbl NCMOJb3YOTCA AN PUHAHCUPOBAHUSA BPEMEHHbIX Pa3pbiBOB B
NOCTYNNEHUN LOXOA0B N OCYyLLeCTBAeHUN pacxonoB. OBbIYHO B 3TUX LesisiX BbIMYyCKaTCA
BeKkcens. LleHTpanbHOe NpaBUTENIbCTBO BbIMyCKaeT Ka3Havyenckne Bekcens, MeCTHble
OopraHbl BJJACTU — MyHUUMNanbHble. B UTannm KasHavyenckmne Bekcens BbiMyCcKalTCA
CPOKOM Ha 3, 6, 12 mecsaues; AnoHun — 60 aHen; BennkobputaHum — 91 geHso.
NcknoveHnem aenseTca NepMaHus, raoe KasHavdenckue Bekcesis BbiMyCKatoTCA CPOKOM
[0 OBYX neT. B page cTpaH onsa npuersiedyeHns cpeacTs Ha bonee gnmTesnbHbIM nepuos
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NCNOJIb3YIOTCA Ka3Ha4YenCcKme HoTbl, KOTOpPbIe MOJYYNIN MeHbLLUEE pacnpoCTpaHeHue,
yeM Bekcend. B ITannum oHW BbINYyCKalOTCHA CO CPOKOM MoratwleHusa asa-tpu roga, 8 CLLUA
— OT OAHOro roga Ao necaTtu net. NpusnedyeHne cpeacTB Ha bonee oNNTENbHLIA NEPUOL
06bI4HO OCyLecTBNASAETCA C NOMOLLbIO obanraumnn.)

5) No obecne4YyeHHOCTU O0JrOBbIX 0693aTeNbCTB
3aKJlagHble
6e33akNagHble

3aknagHble obnmraunmn obecnevynBatoTCsa KOHKPETHBIM 3aJ10roM, Hanpumep
onpeneneHHbIM nmyllectsoM. (Takue obnuraunm Hanbonee 4acTo BbIMyCKatlOTCA
MECTHbIMWN OpPraHamMm BJacTu).

be33aknagHble He obecneymBaloTCa HUYEM onpeneneHHbIM. (B kadyecTBe obecnevyeHuns
CJTY>KNT BCE MMYLLECTBO rocyaapcTBa WK AaHHOMo MyHuumnanmTeTa. LleHTpanbHble
opraHbl ynpassieHns obbI4HO BbiNyCKatoT 6e33aknagHblie obnuraymm. Ux HagexHoCTb
WNCKJTIOYNTESIbHO BbICOKA, U MO3TOMY MHBECTOPbI HE HY)XAAKTCHA HU B KaKUX
OOMNONMHUTENbHbIX FrapaHTUAX).

6) Mo xapakTepy BbiNJa4YMBaeMoro goxona

BbINIPbILUHbIE,

NPOLeHTHbIE

C HY/IeBbIM KYMOHOM A0JIrOBble 06s3aTeNnbLCTBa.

BbinfaTa 4ox04a MO BbIUTFPbILLHLIM 061MraLmsaM OCyLLIECTBASAETCA HAa OCHOBE NloTepeun.
3T obnraunm He Nonb3yTCs 60MbLINM CPocoM. IHBECTOpbl CTPEMSTCS NoJyYaTb

CTabunbHbIM 0OX04, a HE NoslaraTbCsa Ha BOJIO cny4as. Te e, KTO Xo4eT NMoayynTb
BbIUIPbIL, MPeAno4YnTatoT NOKyMnaTb J'IOTepeVIHbIe ouneTobl.

[(NaBHbLIM BUOAOM ABNAIOTCA NMPouUEeHTHbIE obnurauwnn, goxon no KOTOPbIM BblMJ1la4nBaeTCA
OOWH, ABa WJN HeTblpe pPa3a B rog Ha ocHoBe KyrnoHOB. BonbLlMHCTBO MHBECTOpPOB
OoTOaloT npearoyTeHne TakmMm A0oJIroBbiM obsa3aTenbCcTBaM.

KpaTKOCpOYHble 3aeMHble MHCTPYMEHTbI FrocyfLapCTBa HEe MMeKT KYMOHOB, OHW
nponarTcda Cco CKWAKOW C HOMUHanNa, a BblKYMalTCA NO HOMUHAaNY. He nMeloT KYynoHOB U
HeKOoTOopble OoJIFOCPOYHbIEe OO0JIroBble obsa3aTenbcTBa. Becb noxon No HUM



BbiMN/a4ynBaeTCA BMecCTe C CyMMOVI OCHOBHOro goJsira. Kak u KPaTKOCpPO4YHbIE obnunrayun,
OHW NMpPoaOakTCHd CO CKNOKOW C HOMMHanNa, a BblKYMalTCA Mo HOMUHanNy. Takne obnuraunn
nonyymianm HassaHme obnuraunn c HyJ1eBbliM KYTNOHOM.

7) Mo meToAy onpeneneHns Aoxona - A4oNrosbie 06s3aTeNbCTBa rocyapcTBa
C TBEPAbIM JOXO0A0M
C NJiaBaloWmMM OOXOL0M.

B psne cnyvyaeB hMKCMpOBaHHasA CTaBKa Mo LeHHbIM ByMaram saBasieTCa NPUYNHON pocTa
pPacxXxo40B rocyapcTBa Ha BbiMJaTy MPOLLEHTOB, B APYrMX C/y4asX OHa MOXeT
OTMYrHYTb MHBECTOPOB, OXXKNAAIOLLNX NOBbILLEHNE NMPOLEHTA.

8) ObsazaTenbCcTBa
C NPaBOM OOCPOYHOro MoralueHuns
0e3 npaBa 4OCPOYHOro NnoraweHus.

IMUTEHTOM LEeHHbIX Bymar oT nMeHn PO BoicTynaeT MuHgpuH P®. ObasaTenbctea PO,
cybbekTa PO, BO3HUKLLUME B pe3ysbTaTe 3MUCCUM LEeHHbIX ByMar 1 cocTasnsatowme
BHYTPEHHUIN OO0, A0JKHbI ObITh BblpaXKeHbl B BasatoTe PO n nognexat onsaTte B
BantoTe PO. CornacHo cT. 98 biog>XeTHOro kogekca P® nsmeHeHune ycnosum
BbINYLLEHHOro B obpauleHmne rocyaapCTBEHHOro 3aMa, B TOM 4YMC/ie CPOKOB BbiMiaThbl U
pa3Mepa NPOLEHTHbIX MJaTexXen, Cpoka obpaweHns, He AoNyCKaeTCs.

Mo cpokaMm OP3 MoryT ObITb CPeAHECPOYHBIMU NN OOJIrOCPOYHBLIMU. Bnagenbuamm O®3
MOTyT ObITb POCCUNCKNE N MHOCTPAHHbIE lopuandeckmne n dunsndeckne nmua. Bnageney
obnuraunn nmeeT NpaBo Ha MoJlyYeHne Npu nx NoraeHnm cyMmbl OCHOBHOIMO AoJra
(HOMMHaNBLHOWM CTOMMOCTM), @ TaKXXe A0oXo4a B COOTBETCTBUN C YCJIOBUAMMN BbIMNyCKa B
BUAE NMPOLEHTA, HAYNCSIAEMOr0 HAa HOMUHAIbHYO CTOMMOCTb 0bAnraumnn.

MunHpunH P® Ha ocHOBaHUN faHHbIX eHepasbHbIX YCNOBUA NPUHMMAET YC0BUSA SMUCCUN
Od3 n peweHne 06 aMmmnccnm oTaenbHOro Bbinycka. OP3 o4HOrO BbiMyCKa paBHbI MeXay
cobon no o6beMy nNpefocTaBNgeMbIX NX BlajesbLaM rnpas.

eHepasibHbIM areHToM No 06Cy>XXNBaHUIO BbINYCKOB obnnraumm gpegepasbHbiX 3aMMOB
anaeTca Ub PO.



Bce coenku ¢ OP3 3aKk104al0TCA U UCMOJIHAKOTCA B Nopanke, yctaHoBsieHHOM LB PO no
cornacosaHuntwo ¢ MMHPUHOM PD 4yepes ynosIHOMOYEHHbIE MM OpraHmn3auunm Ha
ocyLlecTB/IeHNEe Oeno3nTapHon, BpoKepcKon nan ounepckon geatenbHoCcTn ¢ PO3
(mnanee — ynosIHOMOYeHHbIE OpraHn3aumnmn).

[eHeXxHble pacyeTbl No caenkaMm ¢ OP3 ocywecTBnaTCa Yepes LB PO n ero
TeppuTopuasibHble yYpexx4eHUs, a TakXXe NHble KpeANTHbIe OpraHmn3aunm B HaJIM4YHOM U
6e3Hanm4yHoOM nopsake, onpenensgemom LIb P® no cornacoBaHuio ¢ MuHpunHom PO.

O®d3 BbINYCKAOTCA B AOKYMEHTapHoM popMe ¢ 0b653aTesIbHbIM LLeHTPaIM30BaHHbIM
XpaHeHneM. [1oKkyMeHTOM, yAO0CTOBEPAOLWMM nNpaBa, 3akpensaemble OD3 Ka)Kaoro
BbIMyCKa, ABAAeTCA rnobanbHbIn cepTudmnkaT, ohopMasemMbin Ha 3TOT BbINYCK,
PEKBU3UTLI KOTOPOro ycTaHasnmeatloTca MnHpuHom P®. Bnagensubl OP3 He nmeoT
npasa TpeboBaTb BblAAYN UX HA PYKMU.

O®3 c amopTu3aumnen gosnra snepsblie 661K BbiNyLeHbl B 2002 r. Kak 1 Bce O3, 3Tu
obnuraymmn ABNATCA UMEHHBbIMUN KYNOHHbIMU CpegHeCPO4YHbIMUK (0T O4HOro roga no
NATW NeT) U A0NrocpoyHbIMUY (OT NATKM A0 30 neT) rocyfapCTBEHHbIMU LLeHHbIMU
bymaramu.

HepblHOYHbIE LLeHHble ByMarnkpome cBobogHO obpallatoWmxcs Ha pbiHKE
roCcynapCTBEHHbIX LeHHbIX Bymar, MuHdpuH ana obecneyeHmns NHBECTULMOHHbIX
noTpebHoCcTen CTpaxoBbiX KOMMNAHNIA, HEFOCYAAPCTBEHHbIX MEHCMOHHbIX (QOHO0B U
AKLMOHEPHbIX NHBECTULMOHHbBIX (POHO0B BblIMYCKAET U HEPbIHOYHbIE LleHHble ByMmarn. B
HacTosiLlee BpeMs HEPbIHOYHbIE LleHHble ByMarun npencraBieHbl roCyfapCTBEHHbIMM
cbeperatensHbiMu obnuraymamn (FCO).

Obnunraynm 9BnATCA UMEHHOW pefepasibHOW rocyaapCTBEHHOM LeHHOM Bymaron,
Bblpa>keHHOoN B pyb6sisix, BbIMyCKaTCHA B OKYMEHTapHOM hopMe 1 nognexxat
LLEeHTPaIM30BaHHOMY XpPaHEHMUIO.

HOKyMeHTOM, yAOCTOBEPSAIOLWMM NMpaBa, 3akpenasemblie ob6amraunaMm Ka)>kaoro
BbIMyCKa, ABAAeTCA rnobanbHbIN cepTUdmnKaT, KOTOPbIA XpaHUTCA B genosntapun. NCO
MOTYT ObITb KPAaTKOCPOYHbLIMU, CPeaHECPOYHbIMU N OO0ATOCPOYHbIMU. OBAnraumm He
MOryT npuobpeTaTb Hepe3ngeHTbl PO. Bnagenbuamm obnmraumm moryT 6biTb
cnegytowme opungndeckmne nuua:

* CTpaxoBble OpraHn3aunn,

* HerocygapCcTBeHHble MeHCNOHHble POHAObI;



* aKUunoHepHble MHBECTUNLNOHHDbIE q:)OH)J,bI;

* NleHCMOHHbIN hoHA PP 1 nHbIE rocyaapCcTBEHHbIe BHEBOOXKETHbIE hoHAbl PD - B
cflyqae, eCc/in UHBECTMPOBaHME NX CPencTB B rOCyfapCTBEHHbIE LLeHHble ByMaru
npenycMoTpeHo 3aKoHO4aTes/IbCTBOM

Bnagenbubl obnvraunii n ynpasnasiolme KOMNaHumM UMeT NMpaBso:

1) Ha nony4eHme npu noraweHun obanraymin UX HOMMHANBLHOWM CTOMMOCTHN, @ TakKXXe
00X040B B BUAE NPOLLEHTOB, HAYNCNFEMbIX UCXOOA N3 HOMUHAJIbHOW CTOUMOCTH
obnuraynn;

2) npeabasneHne obnuraunn K obmeHy Ha pefepasibHble roCcyAapCTBEHHbIE LEeHHble
bymarm B nopagke, npegyCMOTPEHHOM YC10BUAMNU SMUCCUK U obpawieHna obnnraunn, B
obbemax 1 B CPOKKU, onpenesieHHble pelleHneM o BbiNnycke obnuraynn;

3) npeabasneHne obnnraunim K Belkyny B nopsagke, npenyCcMoTPEHHOM YC0BUAMMN
ammccumn n obpaiweHnsa obnmraumn, B obbemax n B CPOKKU, onpenesieHHble peweHneM o
BbINycKe obnurauunn.

LleneBoi MHOCTPAHHbLIN KpeauT (3auMCcTBOBaHME) - hopMa (PUHAHCMPOBAHMNS NPOEKTOB,
BKJIIOYEHHbIX B [pOrpamMmy rocyaapCTBEHHbIX BHELLIHWUX 3aUMCTBOBaHUI PO, koTopas
npelycMaTpuBaeT NpeaocTaB/ieHne CpeacTB B MHOCTPAHHOW BalloTe Ha BO3BPATHOM U
BO3Me3HbIX OCHOBax NyTeM onjiaTbl TOBApPOB, paboT 1 yc/yr B COOTBETCTBUM C LIENSMU
3TUX NPOEKTOB.

LleneBble MHOCTPaHHbIE KPeauTbl BKJIOYAOT CBA3aHHbIE KPeAUTbI NMPaBUTENbCTB
WHOCTPAHHbIX FocyaapcTB, 6aHKOB N pUPM, a TakXKe He(PUHAHCOBLIE KPeauThI
MeXAYHapoOHbIX (PUHAHCOBLIX OpraHn3aLui.

CBfi3aHHbIE KpeauTbl NPAaBUTENLCTB MHOCTPAHHbIX FOCYNapcTB, 6aHKOB 1 hupm —

¢opmMa npuBneYeHna cpeacTB Ha BO3BPATHOW M BO3ME34HOW OCHOBaX A1 3aKYyrMoK
ToBapoB, paboT M yCnyr 3a cH4eT CPenCcTB NPaBMTENbCTB MHOCTPAHHbLIX FOCYAapCTB,
6aHKOB 1 (hpM B OCHOBHOM B CTpaHe-KpeauTope.

HedwunHaHCcoBble KpeanTbl MeXAYHAPOAHbIX (PUHAHCOBLIX OpraHm3aumn — gopma
npuBJieYeHns CpeAcTB Ha BO3BPATHOM N BO3ME3[HOM OCHOBAXx AJ1S 3aKyMnoK
NpenMyLLeCcTBEHHO Ha KOHKYPCHOI OCHOBe TOBapoB, paboT n ycnyr B Lensx
OCYLLECTBIEHNS NHBECTULNOHHbBIX MPOEKTOB WUJIN MPOEKTOB CTPYKTYPHbIX pedopm npu
y4acTUM N 33 CHET MeXAYHapOoAHbIX PUHAHCOBLIX OpraHn3aLunii.



B cooTBETCTBUKM C NPOrpaMMon rocygapCTBEHHbIX BHELWHUX 3aUMCTBOBaHUN P® Ha 2006
r. KpeouTbl MeXxayHapoOHbIX (PMHAHCOBbLIX OpraHu3aunn npeacTaB/ieHbl KpeanTamu
MunpoBoro 6aHka pekoHCTpyKuun n pas3sutusa (MBPP) n EBponenckoro baHka
PEKOHCTPYKUMKM N pas3sntna (EBPP).

MunpoBoin 6aHK peKOHCTPYKUMK 1 pa3sntus (MBPP) npenocTtaBnsgeT KpeauTbl Ha Takue
MPOEKTbI, KakK:

* TeXHU4Yeckoe cogencTeme pegopme 6I0OXKETHON CUCTEMbI HA PErMoHasIbHOM YPOBHE;
* MOAEPHM3aLNSA Ka3HAYeNCKoOW cncTemMsl PO;

* MOOEPHN3aUnA HaJ1I0rOBOW CJ'Iy)K6bI;

pa3BUTUE PUHAHCOBLIX YUYPEXAEHUN;

pa3BUTUNE PblHKa KanuTana;
* MoZepHU3auma MHMOPMaLIMOHHON CUCTEMbI TaMOXKEHHbIX OPraHoOB;

* yripaBJieHME OKpPYy>XaloLen cpenown;

noaaepXKa pedopMbl B 3/IEKTPOIHEPTreTUYECKOM CEKTOPE;

npaBoBas pegopma 1 ap.

EBponenckum 6baHK pekoHCTpyKuun n pa3sutusa (EBPP) npenocTtaBngeT KpeauTbl Ha
Takue NpoeKThbl, KakK:

e MOAEpPHM3aLMNA XKeNIe3HOA0POXKHOro TpaHcnopTa Poccuu;

* 3aBepLUEHME CTPOUTENBbCTBA KOMMJIEKCA 3alWNTHbIX coopyXeHun r. CaHkT-lNeTepbypra
OT HAaBOOAHEHUN N Ap.



