Copnep>xaHue:

Mage noffpund or type unknown

BBepneHue

B MakpO3KOHOMUKE nMeeTCs ABa noaxonaa, ABe WKOJbl, ABa HanpaBJ/ieHNS B TPAaKTOBKE
MaKPO3KOHOMUNYECKUX MPOLLECCOB U ABJIEHUN: KTACCNYECKNN N KEMHCMAHCKUK (a B
COBPEMEHHBbIX YCJ/IOBMAX COOTBETCTBEHHO HEOKJTACCUYECKNI N HEOKEMHCUAHCKUN) U
MO3TOMY CYLLECTBYIOT ABE MaKpPO3KOHOMMYECKME MO4eNn, oTamyawmecs gpyr ot
apyra cuctemMomn npennocbisiok, TeEopeTUYeCKNX BbIBOLOB M NMPAaKTUYECKNX
pekoMeHaauunn.

KenHCcrnaHCKOe HamnpaB/ieHne BO3HUKJI0 Ha ocHoBe naen Ixx. M. KenHca 06
OTHOCUTENIbHON HECTABUIBHOCTUN KannTaancTU4eCKom 3KOHOMUNKN
N MAaKPO3KOHOMNYECKOr0O paBHOBECUS.

Knaccmnmyeckoe HarmnpasJsieHVUe yxoOouT CBOMMU KOPHAMK K B3rnagaam Agama CMmuTa o
camoperysimpoBaHUM pbIHOYHOW SKOHOMUKK, haKTopHOW Teopun XK. b. Caa n Teopun
npenesbHOW NPou3BOANTENIbHOCTU SKOHOMUYeCKnX hakTopoB [)xoHa benTca Knapka.

KenHcmnaHcTBO

B KemHcnaHCcKon Mogenun ans OCTUXKEeHUS MaKPO3KOHOMNYECKOro paBHoOBeCKS
HeobX0AMMbIM YCNIOBUEM SBAIAETCH onpenesieHHbIN YPOBEHb COBOKYMHOIoO Crpoca (Tak
Ha3blBaeMbI 3PPEKTUBHLIN CNPoc). OCHOBHbIMU 3/1IeMEHTaMK COB. CMpoca ABJIATCSA
notTpebuTenbckme n NHBECTULIMOHHBbIE pacxoabl. [oTpebutensckmne pacxoabl
(noTpebneHue) KenHc pasgennn Ha 2 Buaa:

e ABTOHOMHOe noTpebsieHne - 06bemM noTpebrieHns, He 3aBUCSLLNIA OT BENNYUHDI
HaLMOHaNbLHOIO 10X0a.
e IHOyumnpoBaHHoOe NoTpebneHne - pacyeT Mo Mepe pocTa HaLMOHaJIbHOro 4O0X0A4a.

LleHTpanbHaa npobieMa MakpO3KOHOMUKM ON1 KEMHCUAHCKOM Teopun — haKTopbl,
onpepensiowme ypoBeHb 1 AUHAMUKY HaLMOHaIbHOIO A0X04a, @ TakXe eto
pacrnpeneneHue Ha notpebnieHne n cbepexxeHne (OHO 3aTeM TpaHChOpPMUpPYyeTCS B
HaKoMnJieHne KanuTana, T.e. MHBecTuUUmn). MMeHHo caBuxeHnem notpebneHus n
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HakonsieHns KenHc cBA3biBaa 06bEM 1 ANHAMUKY HaLMOHaAbHOro noxona, npobaemy
ero peannsaunm n GOCTUXKEHME MOJSIHOW 3aHATOCTN.

CbepexxeHunsa aBNATCSA UCTOYHUKOM MHBECTUUNIA. B mogenn KenHca BblaeneHbl 3 BUAA
NHBECTULLNIA:

e VIHBECTNLMM B OCHOBHOW KanuTaa X03ANCTBYOLWNX Cy6bHLEKTOB (CTPONTENLCTBO
34aHMN, NpnobpeTeHne MallmnH, TEXHNKN).

e IHBECTMUMKM B 3anacCbl FOTOBOW MPOAYKLMWN - HE3aMN/laHUPOBAHHbIN BN,
WHBECTULMIN, OHN MEHSAIOTCSA B 3aBUCMMOCTUN OT AUHAMUKM noTpebneHuns,
YPaBHUBAIOT MJIaHOBbIE MHBECTULNK C BENNYUHON cbeperxeHnn.

e IHBECTNLMKM HaceneHUs B HEABUXKNMOCTb.

Tak e, Kak noTpebseHne, MHBECTULNN OeNSATCA Ha aBTOHOMHbIE U MHOYLIMPOBAHHbIE.
ABTOHOMHbIE - He 3aBUCAT OT YPOBHS Hal,. A0X0Aa, K HUM OTHOCATCS 6o )KeTHble U
WHOCTPaHHble MHBECTUUNN. MHAYUMPOBaAHHbIE - PacTyT Npu pocTe Hau. foxopa. Ocoboe
MeCTO B KEMHCUAHCKOW MOAesIN OTBOANTCHA aBTOHOMHbLIM MHBECTULMNAM. OHUN SBASAIOTCS
MCTOYHMKOM pPOCTa HaLl,. AO0X04a, YTO B CBOKO 04Yepenb yBeNMYMBaeT NHAYLNPOBAHHbIE
nHBecTnuMKn. Npn 3ToM, NPMPOCT Hal,. AOX0AA B MHOrOKPaTHO NMpeBbILLaeT 06beM
aBTOHOMHbIX NHBECTULMN, BbI3BABLUMX 3TOT MPUPOCT.

Yem 6osiblLe MHBECTUUMNIA, TEM MeHbLLE pa3Mepbl NoTpebneHns cerogHs u
3HaYMTeNIbHee YCI0BUA U NPEANOCbIIKW AN1S ero yBenyeHns B nepcrnekTmee. MNMonck
pa3yMHOro COOTHOLUEHUA MeXAay cbepe>xeHueMm u noTpebneHmem — ogHoO U3
NepPMaHEHTHbIX MPOTMBOPEYMIA SIKOHOMNYECKOr0 poCcTa U BMecTe C TeM yCJIoBME AN
COBEpPLUEHCTBOBAHMSA NMPON3BOACTBA, YMHOXEHUSA HALMOHAIbHOIr0 NMPOAYKTa.

Ecnn cbepexeHunsa npesBbIlLalOT MHBECTULUN, TO HE MOJIHOCThIO peasnlyeTcs
NoTeHUMasibHbI SKOHOMUYECKUN POCT CTPaHbl. EC/in )Xe NHBECTULUMOHHBIN CNpocC
ornepexxaeT pa3Mepbl cbepexeHuns, TO 3TO BeAET K «rneperpesy» 3KOHOMUKN,
nogcrternsaeT UHPSALNOHHBIA POCT LeH U 3aMMCTBOBaHMA 3a pybexxom.

Ina Bcex mopenen KEMHCMAHCKOro HanpaBJ/IEHUS XapakKTepHa obLas 3aBUCMMOCTb
Mexnay cbepexxeHneM n MHBeCTUUMAMK. TeMnbl NPUPOCTa HaLMOHaNbLHOIro A0X04a
3aBUCAT OT HOPMbl HaKoMAeHNs 1 3PEKTUBHOCTUN NHBECTULIMIA.

Knaccumuyeckasa moagenb



DKOHOMUYecKasi MoAeslb, OCHOBaHHAasA Ha NMPeArnosioXeHUU, 4To LeHbl, 3apaboTHada niaTa
N NPOLEHTHbIE CTaBKN ABNAOTCA TMOKMMN NepeMeHHbIMU BEeSINYMHAMU U YTO,
cniefoBaTesibHO, Ha BCeX pPbIHKaxX CNpoC paBeH npepnnoxeHuto. CorsacHo 3Ton Moaenu,
0219 SKOHOMUKMW XapaKTepHa MoJiHas 3aHATOCTb BCeX (pakTOPOB NPOU3BOACTBA, a POCT
obbeMa Npon3BOACTBaA LLEeJINKOM 3aBUCUT OT YBeJIMYEeHUA NX HAJIMYHOro 3anaca.
NMpumepomM Kiaccmyeckon mogenu asnseTcs mogenb pocta Conoy (Solow growth model).
Knaccmyeckne mogenu npoTUBOMOJIOXKHLI MOLesIAM, B KOTOPbIX NMpeanosiaraeTcs, 4To
paBHOBeCHe Mexay CrPOoCOM U NnpenioXXeHneM Ha pblHKax He 0OCTUraeTCs no npuymnHe
XKeCTKOCTU Nnbo peanbHbIX, MO0 HOMUHANBHBIX LLeH, U AOoMyCKaeTCcs CyLeCcTBOBaHMe
6e3paboTumubl NP paBHOBECHOM COCTOAHUM 3KOHOMUKU. O4eBNAHO, YTO KJlaccuvyeckune
MoZenn He ABNATCA abCoNOTHO peasuCTUYHBIMU; MHEHUS MO NMOBO4Y TOr0, HACKOJIbKO
OHUW NPUro4HbI A5 aHan3a LOJITOCPOYHbIX TEHAEHUWA B peasibHOM SKOHOMUKE,
NPOTNBOPEYUBbI.

B 3Tol Moaenn pacCMaTPUBAOTCA YCI0BUS NMOJIHOMN 3aHATOCTU PECYpPCoB.
HaunoHaNbHYIO 3KOHOMUKY KJTaCCUKM PAacCMaTPUBaNM Kak Modenb, COCTOSLLYIO N3 ABYX
CEKTOpPOB:

e PeanbHbIl CEKTOP, BKJIIOYAIOLLMA TOBAPHbIE PbIHKW U PbIHOK TpyAa.
e OVHAHCOBbLIN CEKTOP, NPeACTaBIeHHbIN OEHEXHbIM PbIHKOM.

MaKpo3KOHOMMNYECKOe paBHOBECHE yCTaHaBIMBAETCA, eC/IM B paBHOBECUN HAaXO4MNTCSA
Ka)XAbI U3 TpeX BblAENEHHbIX PbIHKOB. Nogaep>XXmnBaeTcs paBHoBecme rmbkoCcTbo
LLEHOBOIr0 MexaHun3Ma (rmbkocCTb LeH, 3/M U CTaBKM NpoueHTa). B knaccmyeckom mogenu
OCHOBHOE MeCTO OTBOAUTCSA COBOKYMHOMY npeasnioxxeHuto. CornacHo 3aKoHy pbiHka Ces,
npeanoXXeHme cnocobHo hopMmpoBaTb afdeKBaTHbIN eMy CNpocC. Tak Kak UCNoJib30BaHMe
(haKToOpOB NPOM3BOACTBA BANSET HE TOJIbKO Ha CTOMMOCTb BblMyCKaeMown npoayKunuu, Ho
N Ha opMMpPOBaAHME AOXOA0B HaceneHus. Mpn NONHOM 3aHATOCTM pecypcoB byneT
HabngaTbCA PaBEHCTBO COBOKYMHOM CTOMMOCTM CO3[4aHHbIX TOBAPOB N COBOKYMHOM
obbeme noxo40B HaceseHUs. YCNoBMeEM paBHOBeCUs aBnseTca nmbo nosHoe
MCNOJsIb30BaHME A0X0O0B Ha onaTy TOBapoOB 1 ycnyr, inbo npsiMmoe MHBECTUpOBaHMe B
3KOHOMUKY cbepexxeHnin. Takmm obpasom, NoCcTynaTaMm KJacCU4eCKoOn Moaenu
ABNAOTCH:

e [losIHaa 3aHATOCTb pPecypcCos.

e [MOKOCTb LIEH 3/M 1 CTaBKM NPOLEHTA.

e [lpennioxxeHue popMmmpyeT Cnpoc.

e PaBeHCTBO MHBECTULUUIN N cOepexeHnn OCTUraeTCcss aBTOMAaTUYECKN, TaK KaK OHU
o6a 3aBMNCAT OT HaLUMOHANLHOIo0 AoXoaAa.



CpaBHeHuMe KEMHCMAHCKOM U KJlaCCUYeCKou Moaenen

B oTAnyme oT KNnacCMYeCckKom LUKOJIbl KEMHCMaHCKas Teopus nonaraeT, 4TO rocygapcTBo
MOXXET perysmpoBaTb Pa3BUTUE SKOHOMMKMN, BO3OENCTBYSA Ha COBOKYMHbIN cnpoc (06bem
npomn3ssoacTtea). CaMbi raBHbIM NOPOK KJACCUYECKOW WKOJIbl, MO MHeHUO k. M.
KenHca, COCTOUT B TOM, YTO OHa He Morja 06 bACHUTb, KAaKUMN NYTAMU YMEHbLWNTb
6e3paboTumuy, KOTOpas, CTaHOBACb MaccoBou, TpebyeT Bce 6onblie n 6onbuie
roCcynapCTBEHHbIX CPeaCcTB 1 co3aaeT HeEGNaronpuaTHYO COLMAbHYO CUTYauuto.
CornacHo KeMHCMaHCKOW Moenin COBOKYMHOE npeasioxXeHue npmHuMaeT hopmy
MPSIMON, 4TO OTParkaeT HErmbKnnm xapakTep LEH 1 3apnaTbl B KPAaTKOCPOYHOM nepuoae,
a TaKXXe Ham4yme He3aHATbIX pecypcoB, B HacTHOCTU Be3paboTuusbl. NMocnenosaTtenu
KenHca nonaratoT, 4TO NpaBUTENbCTBO MOXKeT cnocobcTBoBaTb pocTy BHIT n pocTty
3aHATOCTU, YBE/IMYMBAA NPABUTEIbCTBEHHbLIE PACXOAbl, YTO NOBLICUT CMNPOC. YBENNYeHune
obbema BHIM bypeT cnocobcTBOBaTh M MOBbLILLEHWIO 3aHATOCTU HAaCENEHUS.

N3 nono>xxeHnm Knaccu4yeckom monesnn cnefyeT, 4TO 3aTsAXKHble KPU3NChbl B SKOHOMUKE
HEBO3MOXXHbI, @ MOFYT MMETb MEeCTO JINLLb BPEMEHHbIE ANCAPONOPLUN, KOTOPbIE
JIMKBNONPYIOTCA MOCTENEHHO CaMn cobon B pe3synbTaTe AEeNCTBUSA PbIHOYHOIO
MexaHW3Ma 4yepe3 MexaHU3M naMeHeHunsa ueH. CnegyeTt nMeTb B BUAY, 4TO
HECOCTOATENIbHOCTb MOJIOXKEHUN KJTaCCUYECKOW LWKOJIbl HE B TOM, 4TO ee npeacTtasmuTenu
B MPUHUWMNE NPUXOANIN K HEMPABWUJIbHbIM BbIBOAAM, @ B TOM, 4TO OCHOBHbIE MOJIOXKEHUSA
Knaccuyeckom mogenu paspabaTtbiBanuch B XIX BeKe 1 oTparkaam 3KOHOMUYECKYHO
CUTYyaLM IO TOro0 BPEMEHM, T. €. 3MOXUN COBEPLUEHHOW KOHKYPEHL MU, HO 3TN NON0XKEHUSA 1
BbIBOAblI HE COOTBETCTBOBAJIM SKOHOMUKE NEPBON TPeTn XX BeKa, XapaKTEepPHON YepTon
KOTOPOW CTajla HecoBepLUeHHasa KOHKypeHUUs. KeHC onpoBepr OCHOBHbIE BbIBOAbI
KJ1aCCUYECKOW LLIKOJIbl, MOCTPOMB COBCTBEHHYID MAaKPOIKOHOMUYECKYIO MOAESb.
KenHCcrnaHCcKne MeToabl perysimpoBaHnsa 3KOHOMUKN NMyTeM BO34ENCTBUA HA COBOKYMHbIN
cnpoc (B nepByo o4epenb MepaMmu pUCKasibHOW NOJINTUKK), BbICOKAs CTerNeHb
rocyfapCTBEHHOro BMelaTes/ibCTBa B 9KOHOMUKY OblIN XapaKTepHbl 4519 pa3BUTbIX
CTpaH B nepuop nocne |l Mmposon BonHbI. Teopnsa KenHca ocTaeTcs 3Ha4MMOon n
nonynasspHoOM NOTOMY, 4TO MMeeT NPSAMON BbIXo Ha NpakTuKy. OHa npencTaBaseT He
NPoCTO AaJibHelllee pa3BuTne Teopuun, NepecMoTp TeOPeTUYECKUX MOJTIOXKEHNI
KJ1aCCUKOB, a 0OOCHOBbIBAET NpakTUYeCKne peKoMeHaauunm, HarnpasJsieHHble Ha
perynmpoBaHne BoCNpoOnU3BOACTBEHHOMO Npouecca, CHMXeHne yposHs bespabotumubl. Mo
KenHcy, paBHoBecne MOXXeT BblTb 4OCTUMHYTO HE TOJIbKO NPU NOJSIHOW, HO U NpWn
HenoJIHOM 3aHATOCTU. Kak y>e Bbls1o cka3aHo, Teopusa KenHca - 3To, npexae BCero,
Teopuns 3pPeKTUBHOIro crnpoca. haea KenHca cOCTOUT B TOM, 4TODObI Yepe3 akTUBM3aL N0



N CTUMYJIMPOBaHME COBOKYMHOro cripoca (obuien nokynaTesbHON CocobHOCTK)
BO34EeNCTBOBATb Ha NPOU3BOACTBO U NMpesio>KeHne TOBapoB N YCIyr.

Cpeaun NpuymnH, 06 bACHALWNX MHOMO4YUCIEHHbIE PACXOXAEHNSA KNAaCCUKOB U
KEWHCMaHLUEB NPU ONMNUCAHNN PbIHOYHOIO XO3AMNCTBA, NPeXae BCEro MOXXHO BblAENNTb
OBe OCHOBHbIe: 1. Knaccnkm nsy4vanm xo3sMCcTBO, COOTBETCTBYOLLEE YC/IOBUAM
COBELUEHHON KOHKYpeHUUn. KenHcnaHubl obpawatoT BHUMaHUE Ha Haam4Yme MHOrmnx
HeCoBepLEHCTB B AENCTBUN PbIHOYHOIrO MeXaHW3Ma: BaCTb MOHOMOJINN,
aAOMUHNCTPATUBHOE YCTaHOBJ/IEHUE LLeH, OCYLLeCTBNeHne COesI0OK Ha OCHOBE 40rOBOPOB,
HeonpenesIeHHOCTb 3HAaYEeHUN SIKOHOMNYECKMX NMapaMeTpoB, onpenenaiwmnx peweHuns
3KOHOMUYECKNX CYyDBEKTOB. 2. BbIBOALI KNAaCCMKOB OTHOCATCA K PYHKLMOHNPOBAHUIO
3KOHOMUYECKOMN CUCTEMLI B AJINTE/IbHOM Nepuoae, Nnod KOTOpbIM Nogpa3syMeBaeTcs
BpeMs, Heobxoammoe On4 3aBepLUEeHNs NpoLeccoB npucnocobneHns K obwemy
paBHOBECUIO MPU MOJIHOW 3aHATOCTU. O4HAKO 340eChb CyLeCcTBYeT onpenesieHHoe
npoTuBOpeYMe: C 04HOM CTOPOHbI, KJlaccu4yeckaa Moaesib OnNncbIBaeT paBHOBeCKE B
nepuoae, OCTAaTOYHO AJINTENBLHOM A1 OCYLLECTBAEHUSA PbIHKOM BanaHCUPOBKN
MaKpPO3KOHOMMYECKMX NapaMeTpoB. C Apyron CTOPOHLI, NpegnosiaraeT He3Ha4YnTenbHoe
N3MeHeHne 06 bEeMOB NCMOJIb30BaHUA PeCYpCoB, TEXHOIOMMW N OPYrUX NOKasaTesen, 4To
XapaKTepHO TOJIbKO OJ19 KPaTKOCPOYHOro nepuoga. Yto KacaeTcs HacTosAWero MOMeHTa,
TO B COBPEMEHHOW MaKpPO3KOHOMUYECKOW TEeopUn peyb cKkopee ngeT He O
MPOTMBOMNOCTAB/IEHNN KNACCUYECKOro N KEMHCMAHCKOro Nogxono., a o pa3spaboTke
TaKOW TeopeTnYeCcKon KoHUenuun, kotopasa Hanbonee agekBaTHO oTpakana bbl 1
TeopeTnyeckn obbAaCHANa COBPEMEHHbIE SKOHOMUYECKMNE NMPOLECCHI

3aKJ4yeHue

OTANYNTENBHOM 0COBEHHOCTBLIO MAaKPO3IKOHOMNYECKOr0 aHaIn3a SBNAeTCs
MoOeNIMpoBaHMe, No3BoJIsAOLLEE NCCNEeN0BAaTb SKOHOMMUYECKME SABIEHUS N NPOLECChI
NnocpencTBOM NOCTPOEHUS UX YCJIOBHbLIX 06pa3o0B..

MockonbKy cneumdrka MakpPoO3KOHOMUKN KakK eaANnHOro Lesioro

NCKOYaeT BO3MOXKHOCTb 3KCMepUMeHTaIbHOro MoOAeIMPOBaHUS, B OCHOBHOM
Ncrnonb3yeTcs TeopeTnyeckoe. Hanbonee BaxHoe 3Ha4YeHNE A58 MAaKPO3IKOHOMUKN
UMET TP MeToa MaTeMaTUYeCKoro MoaenmpoBaHms: 6anaHcoBoe, CTaTUYeCKOe U
IVHaMunyeckoe. B uesioM )xe MaTemMaTM4YeCckoe MoAeIMpoBaHNe OCHOBbLIBAETCS Ha TOM,
4YTO OCHOBHbIE MapaMeTPbl SKOHOMUKN COM3MEPUMbI U OHU YCTaHaBNMBaET



KayeCTBEHHble U KOJIMYECTBEHHbIE 3aBUCUMOCTU NMEePEMEHHbIX BEJIMYNH, ONUCbIBAKOLLNX
3KOHOMMYECKMI npouecc. Mpu NocTpoeHnn Moaenn NPUMeEHSEeTCs MeTod Hay4yHoN
abcTpakuum - BOCNpon3BoaATCSA Hanbonee CyleCcTBEHHbIE CBA3M MeXXOYy NepPeMEHHbIMU,
a OT BTOPOCTENeHHbIX uccnenoBaTtesnb abcTparmpyeTcs.

MaKpO3KOHOMMNYECKME MOOEeNN NMPeacTaBaaoT cobon hopMann3oBaHHbIE (1OFrUYeCcKH,
rpaduydeckn n anrebpandyeckmn) onncaHna pasndHbIX SKOHOMNYECKNX ABJIEHUN N
NMPOLLECCOB C Lesblo BbiABNEHUS (PYHKLMOHANbHbIX B3aUMOCBA3en mexay HuMmu. Jliobas
Mogesnb (Teopus, ypaBHeHUe, rpaduk v T.4.) ABNSETCA yNpoLweHHbIM, abCTpaKTHbIM
OTpa>keHneM peanbHOCTU, TaK Kak BCe MHOroobpa3ne KOHKpPEeTHbIX AeTasieln He MoXeT
OblTb OLHOBPEMEHHO MPUHATO BO BHUMaHMe nNpu nposefeHnn nccienosaHus. NMostomy
HN OlHA MaKPO3KOHOMUYEeCcKas Moaeslb He abCcoTHA, He ncHepnbiBawLWwa, He
Bceobbemnowa. OHa He faeT eAUHCTBEHHO NpaBUJibHbIX OTBETOB, a4pPeCcOBaHHbIX
KOHKPETHbLIM CTPaHaM B KOHKPETHbIN nepnoa speMeHn. OgHaKO C MOMOLLbIO TaKnX
0606LLeHHbIX MOgenen onpenenseTcs KOMMAeKC ajlbTepHaTUBHbIX cnocobos
yrnpaBJiieHUss ANHAaMUKOW YPOBHEN 3aHATOCTN, 06beMOoB NPOonU3BOACTBA, MHDAALNN,
WHBECTUUMIN, NoTpebneHns, NPoLEeHTHbIX CTaBOK, BaJIOTHONO Kypca N apyrux
BHYTPEHHUX (3HOOrEeHHbIX) SKOHOMUYECKUX MEPEMEHHbIX, BEPOATHOCTHbLIE 3HAYEHUS
KOTOpPbIX YCTaHaB/MBAKOTCA B pe3y/ibTaTe pelleHns Moaesnn.



