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[eHe)>XHO-KpeanTHasa NoJIMTUKA ABNSETCA COCTaBHOM YaCTbiO SKOHOMNYECKOW MOJIUTUKN
rocynapcCTBa, MaBHble CTpaTernyeckne Lenm KoTopon - nosbileHne 61arocoCcToAHNS
HaceneHns n obecnevyeHne MakCMMasibHOM 3aHATOCTU. B CBA3M C 3TUMN OCHOBHbIMU
OPNEHTUPAMN MAKPOIKOHOMNYECKOWN MOIUTUKK NPpaBUTENbCTBa 0ObIYHO BbICTYNAKOT
obecnevyeHune pocta BBI1 n cHmxeHne nHpnsaunn. PeanbHasd MakpoO3KOHOMUYECKas
CUTYyaumnsa MOXKET BHOCUTb onpefesieHHble KOPPEKTUBbLI B POPMYIMPOBKY Lienen
MaKPO3KOHOMMNYECKOWN MOUTUKU. TakKe OeHEeXXHO-KpeauTHasa NoJIMTUKa BbICTynaeT
KJII04EBbIM 3J71IEMEHTOM PACYETHOr0 M NNATEXHON0 MexaHM3Ma X039NCTBEHHON CUCTEMbI
CTpPaHbI.

B nocnenHee BpeMs 04HUM N3 OCHOBHbIX HanpaBaeHUn pa3BnTua Poccum ctana
pedopMa BaHKOBCKON CUCTEMBI.

B uenom , ecnu roeopuTb 0 6aHKOBCKOW cucteme PO TO 3TO B3aUMOCBSA3b TaKMUX
KJIIO4EBbIX 2JIEMEHTOB , KakK LleHTpasbHbI baHK, KpeauTHble opraHu3aunn , a Takxe
6aHKoBCKasa MHMpaCTpyKTypa. LleHTpanbHbIn 6aHK OCyLeCcTBASET peryampoBaHume n
ynpaBneHune scen baHkoBckonm cnctemon ctpaHbl. C 01.09.2013 r. LleHTpanbHOMY BaHKy
Oblnn NpenocTaBAeHbl AOMNOJHUTESIbHbIE PYHKLMM U OH CTaJl BbICTyNaTb B POJN
MeraperynatTopa MHaAHCOBOro pbiHKa Poccun. OH CTan Ba>KHEWLLIMM OpraHoOM
rocyfnapcTBa, @ TakXXe CTaJl BbICTyrnaTb B POJIN KJIIOY4EBOIro M HAa430PHOM0 opraHa.

BbiCllas uenb rocyfapCTBEHHON AEHEXHO-KPEAUTHOW NMOINTUKM - obecnevyeHune
CTabNNbHOCTUN LEH, CHUXXEHME NHPAALNN, POCT peasibHOro obbeMa BasioBoro
HaUWOHAaNbHOIr O NMPOAYKTa U 3PPEKTUBHAA 3aHATOCTb. [LOCTUXKEHME 3TON Lenn
BO3MOXXHO NOCPeACTBOM MepOonpuUATUA B paMKax AEHEXHO-KPeAUTHOW MOJINTUKMN,
KOTOpPblIE€ OCYLLECTBAATCSA 4OBOJIbHO MeAsIEHHO, pacnpenesieHbl BO BPEMEHU N He
ABNAOTCA ObICTPON peakunen Ha N3MeHeHNe PbIHOYHOWM KOHBIOHKTYpPbLI. [Mo3TOMY
npencraBnseTca Heob6xXoANUMbIM PaHXXNPOBATb LLEeN AEHEXHO-KPeAUTHON MOJINTUKN.
TaKTU4eCKOn, NN NPOMEXXYTOYHOW, Lesibio AeHEeXXHO-KPeOUTHOW MOJINTUKN MOXKHO
cyuTaTb N cTabunmlaunto BastOTHOIO Kypca, U TapreTupoBaHue MHMONALNN, B CBA3MN C
YyeM TeKYyLLaa OeHEeXXHO-KpeanuTHasa NoIMTUKa opueHTnpoBaHa Ha B6osiee KOHKpPEeTHbIE K
NerkoaoCTMmXnMble Lenn, HanpuMmep, Ha onpeaeneHmne ypoBHs obs3aTeNbHbIX Ppe3epBoB,
durKcauuno Konnm4yecTBa AeHer, Haxoasawmnxcs B obpaweHun, onpeaesieHmne CTaBKy
pednHaHCUPOBaHNSA KOMMepPYeCKnx 6aHKOB.


https://www.evkova.org/#evkova

Moo pykosoacTtBoM LB PO 3koHOMUKa Poccum npeTeprnena CywecTBeHHblIe N3MeHeHns ,
Bbl3BaHHblIe SKOHOMUNYECKNM KPU3nUCoM. Havanm nagaTth UeHbl Ha He(PTb U BBOOUINCH
MeXXAYHapoLHble caHKUMN. BaHK Poccn cMOr HanTKU BbIXOL U3 AAaHHOW cuTyauun. bbeino
MPUHATO pelleHne o cBoboaAHOM NaBaHuUKM pybns, a TakXe 0 NOBbILLIEHUN YHETHOMN
CTaBkW. LleHTpobaHK BBEN ayKUMOHbI BantoTHOro PEMO 1 BantoTHLIX CBOMOB. TakXe y
MHOIrMx 6aHKOB, 3aHNMAOLLNXCSA COMHUTENIbHOW AeATENIbHOCTbIO, OblIM OTO3BaHbI
nnueH3nn. Ho ocHoBHOM 3aaaven baHka Poccum 66110 [obUTLCA CHUXKEHUA NHDNALNN 1
MPUNTN K YPOBHIO 4%. DTO CTpaTermyeckas 3agadva Hag KoTopon baHK TpyauTCa No cen
OeHb.

®dunHaHcoBasa cTabunbHOCTb OCTaeTCca OCHOBHOW 3agaden baHka Poccum B
cpefHeCcpo4YHOW nepcnekTmee. baHk Poccun ang nognepxku puHaHCoBOW CTabusibHOCTH
HaMepeH yaennTb 6osiblle BHUMaHNA CBOEeBPeMEHHOW UAEHTU(MUKaLUN N OLLeHKe
CUCTEMHbIX PUCKOB B BAaHKOBCKOM CEKTOPE N Ha NUHbIX CerMeHTax (MHAHCOBbIX PbIHKOB,
obecneynTb NPO3PavYHOCTb AEATENbHOCTU KPpeaUTHbIX opraHu3aunin. Peannsaumns aTmnx
3a4a4 byneT oCcyLeCcTBAATLCA NPY NOMOLLN Pa3BUTUSA PUCK - OPUEHTUPOBAHHbIX
NnoAXo40B Npu OCyLW,ecTBNeHNN Haf3opa, basmpyowmnxcsa Ha ny4dwen 3apybexxHon
npakTuke. baHk Poccmm npofomknT ncnonb3oBaTh AN depeHUNpPOBaHHbIN PEXNM
HaA30pa 3a OTAesIbHbIMN KPpeAUTHbIMU OpraHnu3aumnsaMmm B 3aBUCUMOCTN OT UX CUCTEMHOWN
3HAYMMOCTM, YPOBHSA MPO3PAYHOCTU, CJIOXKHOCTU BU3Heca u cteneHu cobnoaeHns
perynsaTuBHbiX HOpM. [1na 6aHKOB uMewmnx Hanbonblee 3Ha4YeHne, y4nTbiBas
MeXOYHapOoAHbIA OMNbIT 1 0COOEHHOCTU HaLMOHaIbHOW SKOHOMUKMN, By ayT NpuUMeHeHb!
OOMOJIHUTESIbHbIE MeXaHU3Mbl PerysinpoBaHNA U KOHTPOJIA.

Mo nporHo3am , B 6an>Kanwee BpeMs yCN0OBUSA Pa3BUTUS POCCUNCKON SKOHOMUKM
OCTaHYTCA AOCTAaTOYHO CJIOXKHbIMU , HECMOTPS Ha Crila>KnBaHne BO3MOXXHbIX
HeraTMBHbIX MOCenCTBUN.

OcCHOBHbIe Lenn ,EI,EHG)KHO-KpG,EI,I/ITHOVI MOJINTUKN.

e CHU)XEHWEe YPOBHS UHMNALNM B CTPaHE

MpoBeaeHne NONUTUKK NJ1aBaoLWEero BaJIlOTHOMO Kypca

CHMXeHMne LUeH Ha S3Hepropecypchbl BHYTPU CTPaHbI

Ncnonb3oBaHMe KAOYEBOW NMPOLIEHTHON CTaBKW KakK OCHOBHOIO MHCTPYMEHTA

NEeHEeXHO-KPeaNTHOM NOINTUKN
MoBbiLLEHNE OO0BEPUS HACESIeHUS

Taknm 06pa3oM , B OCHOBE PEKOMEHAYEMOWN CUCTEMbI PEPOPMUPOBAHNS NHCTPYMEHTOB
BaHka Poccum cTouUT 3aja4a Nno N3MeHEeHUIo LiesIeBbIX OPUEHTUPOB, @ UMEHHO- Nnepexon,



OT NCKJTIOYNTEJIbHO aHTVIVIH(pJ'IFlLl,I/IOHHbIX uenen K uensam CTUMYJIMpoBaHNA
S9KOHOMMNYECKOro pocCTa.

Ana noebieHNA 3HEKTUBHOCTU AEHEXKHO-KPEANTHOW NOJINTUKN O0/IKHA ObIThb
pa3paboTaHa coBpeMeHHas KoHuenums 6aHKOBCKOM NOANTUKU. K COXKaNIEHUIO, TaKoW
NOJINTUKKN rocyaapcTBa U 6aHKOB B IOKYMeHTalbHOM, CBOAHOM BMAE He cyllecTByeT. B
pa3BepHyTOM BUAe Takas NoJINTUKA He NJAaHUPYEeTCSs, HET ee N Ha YPOBHe OTAEJIbHbIX
NEeHEeXXHO-KPeaNTHbIX UHCTUTYTOB.

B benepanbHbiX oKpyrax HeT 6aHKOB, OCHOBHasA PYHKLIMA KOTOPbIX COCTOSANa Obl BO
BCEMEPHOM MOOLLPEHNUN PErMOHANIbHOIO pa3BnTuA. Beaywime kommepyeckme baHKM Ha
MecTax paboTaloT He no NpuHunnam 6aHKOB pa3BUTUSA, NOOLLPAIOWNM pa3BUTUE MAsIOro
n cpegHero bmusHeca n peanmsaumnto permoHasibHbIX COLNaNbHO-3KOHOMUYECKUNX
nporpamMmMm, a Kak KOMMep4yeckne KpeguTHble CTPYKTYpbl. Co3aaHHbIM baHK pa3BuTus
NMPUKpbIBaeT NNLWb OOHO HanpaBJ/ieHne 0esaTeNIbHOCTU Ha YPOBHE CTPaHbl —
BHELHEe3KOHOMUYEeCKY0 AeATeNIbHOCTbL. Pa3dymMeeTcs, 3TOro He4oCTaToO4HO.

Heobxoanmo co3faThb Lenyto ceTb Takux BaHKOB, KOTOpble B CBSA3KE C (PUHAHCOBOWN
NnoALEPXXKOW rocypgapcTea byayT cooencTBoBaTb Pa3BUTUIO SKOHOMUKN. B page cTpaH
cywectByeT ocobasa cuctema cbeperatenbHbiX baHKOB, obecnevymBarOWNX COXPaHHOCTb
BKJ1a4oB HaceneHusa. K coxxaneHuto, B Poccun HeT cobcTBeHHO cbeperaTenbHbiX BaHKOB.
Y Hac ycnewHo yHKUnoHupyeT CbeperaTtenbHbih 6aHK PD. OTO caMbii MOLWHbIN B
CTpaHe OeHeXHO-KpeaUTHbIA MHCTUTYT, HO N0 CBOEMY CTaTyCy OH ABNSEeTCSH
YHUBeEpCasbHbIM, a He cbeperaTtesibHbIM BaHKOM.
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