Copnep>xaHue:

Mage noffpund or type unknown

BBepneHue

dopMynnpys akTyaslbHOCTb BblIOpaHHOW TeMbl, criefyeT OTMeTUTb, YTO NpoLecchl
npeobpa3oBaHNs POCCUNCKOro obLiecTBa NPOUCXOLAT MOCTOSAHHO, OXBaTbIBas BCE
CTOPOHbI XXU3HW POCCUSAH, Chepbl AeATeIbHOCTU, OTpaC/IN HaUMOHAIbHOW 3KOHOMUKMU.
Llenb npeobpasoBaHmn B 061aCTV 3KOHOMUKKU - hopMUupoBaHme apdpekTUBHON,
KOHKYPEHTOCMNOCOOHON N yCTONYMBON SIKOHOMUYECKON CUCTEMbI, CNOCOOHON afeKBaTHO
pearvpoBaTb Ha peanun naMmeHsauwerocs Mmmpa n obecnevymsaTb LOCTONHbLIN YPOBEHb
XKU3HU rpakaaH CTpaHbl.

Mpon3BOACTBO CTOPOHHUMN BAHKOBCKUMUN OpraHu3aumsmMu BaatoTbl B 060poT
OCYLLECTBNSAETCA B PaMKax KaCCOBbIX U 3aiMOBbLIX MpoLeccoB. Korga notpebutenn
6aHKa NoJsly4aeT 3a€MHYI0 HaJIMYHOCTb U XKe CHUMalT BAHKHOTbI C JINYHOI O CYeTa,
NPOUN3BOANTCA BbIXO[ HAJIMYHOCTU B NOJIb30BaHNE. ITO obecneynmBaeT NoCTOsSsHHOE
NOCTYyMJIEHNE B XO35IMCTBOBaHME [IEHEr, @ TakXXe BbiBefeHne B hopMe HaJIMYHOCTU U
WHBECTULNIA, UMEIOLLINX OTHOLIEeHWe K LUB 1 dhHaHCOBbIM OpraHu3aLunsmMm.

OTa onepaumsa OCHOBbLIBAETCA Ha KpeAUTHbIX npouenypax, Npon3soanmble 415
y0O0BJIeTBOPEHMSA HACYLLHOW NOTPEOHOCTN (PMHAHCOBOM Chepbl B HANIMYHOCTU AN1S
naaTe)xewm n nonb3osBaHus. NonagaHne 6aHKHOT B CTPYKTYpbl obpalleHns 1 HacbiweHne
nMun obopoTa - 3TO onepauna nepenaydm 6aHKamMm pasINYHbIM JINLAM KOHKPETHbIX
AEeHEeXXHbIX CYMM, UCMONb3ySA uaTHble cpeacTsa v 6esHan.

Llenbto gaHHOM paboThl ABASETCS U3YYEHNE OEHEXHON 3MUCCUN 1 ee hopM.
Ina peannsauunm nocTabB/IEHHON Lienn HeobXoAMMO BbINOJHUTL PAA 3a4ay:

e I3y4nTb NOHATME 1 0COBEHHOCTN NpoLenypbl AEHEXXHOW IMUCCUN;
e PaccMoTpeTb (hOPMbl AEHEXHOWN SMUCCUWN;
e I3y4nTb BMAbI AEHEXHOW 3MUCCcMn B Poccuum.

Mpwn HanncaHum OaHHOWN pa6OTbI Obl/IN NCNOJIb30BaHbI coBpeMeHHbIE Hay4HbIE N y‘-IE6HbIe
NCTOYHUKN.
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1. MoHATME N 0CODEHHOCTM Npouenypbl DEeHEe)XXHOMU
3MUCCUMU

Moa neHeXXHon sMmnccumen (OT f1aT. emissio — BbIMYCK) MOHUMAaETCH yBe/In4eHmne
OEHEXHOM Macchl B obpalleHnn. Hann4yHo-geHe)xHasa aMnuccusa npeactasnseTt cobon
BbINYCK Ha/IMYHbIX aeHer B obpauieHne. B PO baHK Poccnm MOHOMOIbHO OCYyLLEeCcTBASET
3MUCCUIO HAJINYHBIX OEHEr N OpraHn3yeT Haln4yHoe aeHexxHoe obpalleHune. [1]

HannyHble oeHbru, BbiMyCKaoTCsA NpU NpeaocTaBaeHnn 6aHkamMm cpeacTB KJNEHTaM,
NCMonb3ys COBCTBEHHbIE OMepaLOHHbIe OTAENEHUS. KNNeHTbl UMeT BO3MOXXHOCTb
noralweHunsa ccyn u nepenadn geHer 6aHky, Tak 4To 06beM CpeacTB, YHaCTBYOLLMX B
obopoTe, MOXXeT coxpaHATbCA. OnpeneneHne sMUCCUSA HAIMYHbIX AEHEr npeanonaraeTt
BBeOeHne 6aHKHOT B Ba/IloTOOO60OPOT NMpn NoBbilLEHNW 00LLEN MAacCbl CPEACTB.

Tak Kak 00 NOABJIEHMS HAJIMYHbIX CPeACTB B Ba/toToobopoTe oHU 06513aHbl OTParKaTbCS
B BUAE MOMETOK Ha Aeno3nTax KOMMep4YeCcKnx (UHAHCOBbLIX YYPEXXAEHUN, SMUCCUS
NEHEXXHbIX CPeACTB NO3BOJISIET MOracuTb BO3HUKLUY HEOOXOANMOCTb B PbIHOYHbIX
CTPYKTYpax ons 060pOTHbLIX (PUHAHCOB.

KpeontoBaHue npenctasnseT cobon oANH U3 NHCTPYMEHTOB NpefocTassieHnsa be3Hana
B 0b6opoT. [laHHOEe NoHATME NpeanonaraeT Bblgayvy Ha OCHOBEe CyLlecTBYyOLWMX y 6aHKa
CpeAcTB, 4TO coCTaBAseT O6LLYI0 CYMMY JINYHbIX, KpeAUTHbIX N MHBECTUPOBAHHbIX
neHer. MNocpeaCTBOM 3TUX OEHEr BO3MOXXHO YA0BJ/IETBOPEHME NNLLb TPAaANULMOHHON
HeobxoammMocTn B 060POTHLIX AEeHbrax.

OBM>xeHns geHer, nx obpalleHne - 3To A40CTAaTOYHO CNI0XKHAsA KOHCTPYKLMS,
coegMHALW AN KakKk OCHOBHbIE CYLLHOCTHbIE XapaKTEPUCTUKN OeHer, TakK U MeXaHu3Mbl, U
cnocobbl NCNONb30BaHMA AeHer OS89 COAENCTBMNA SKOHOMNYECKOMY 1 CoLManbHOMY
pa3BUTUIO CTPaHbl. B uenom, geHexxHoe obpalleHne - 3To ABMXKEHME OEeHer BO
BHYTPEHHEM 3KOHOMUYEeCKOM 0b6opoTe CTpaHbl, B CUCTEME BHELUHEIKOHOMUNYECKUX
cBsA3en, 06CNyKMBaOLWMX peasin3aumnio TOBapoB U YCAYr, @ TakKXXe HETOBapPHbIE MaaTexXu
B X03AMCTBE.[2]

OCcob6eHHOCTM N MPUYMHBI SMUCCUM AEHEr 3aKJ1I04ATCS B BO3MOXHOCTM NMOracuTb
noboYHy HeobxoaAMMoCTb B hMHaHCaxX. Mpn KOMaHAHOW PMHAHCOBOW CUCTEME
npoueaypa SMUCCUN MPUMEHSANACh NNLLL B PpaMKaX KPeanTHbIX MJaHoB.

MopsaoK aMUCCMK NpepnosiaraeT NepPBUYHYIO N BTOPUYHYIO Mpoueaypy:



MNepBOHaYaNbHbIA NPOLLECC pa3peLlaeT BBeAEeHNE CPeACTB B SKOHOMUKY MyTeM
6e3HannyHom hopMbl, NpUMeHss 3anncn Ha 6aHKOBCKUX CHEeTaX, a TakXXe B paMKax
KpeaonToBaHusa notpebutenen. To ecTb, 6e3HaNNYHbIE CpeacTBa NMPUPABHUBAIOTCA K
32EMHbIM.

BTopMYHasa SMUCCUSA OCYLLLECTBAAET BbIMYCK HAaJIMYHOCTU, KOrga Yepes 3asBKu OT
KJIMEHTOB (PMHAHCOBOE yypexxaeHne obHanm4ymBaeT cpeacTBa, KOHBEPTUPYS
6e3HannyHble cpeacTBa B 6aHKHOTHI.

CerofiHa BCe 3Tanbl SMUCCMN OCYLLLECTBASIET roCyAapCTBO, AOBEPAA 3TU onepauun
Ka3sHavencTBy u LU, komMepyeckuM MHAHCOBLIM KOMMAAHUSAM M NPOYMM MOoA0OHbBIM
opraHu3aumsm,.

CoBpeMeHHble (h)MHaHCOBbIE CpeACTBa MMEIT pa3finyHyo PopMy, TaK Kak B
X03ANCTBEHHOW Chepe NpUMeHseTCa OrPOMHOE KOJINYECTBO AeHEXHbIX, TOBAaPHbIX U
hnHaHcoBbIX Npouenyp. JaHHasa cnTyaumnsa TpebyeT MakCcuManbHON guddepeHumaumnm
(PVMHAHCOB, a TakKXe NX B3auMO3aMeHAeMOoCTN 1N nepexoda ApPYr B Apyra, 4ero MoXHo
[obnTbLCA NOCpeaCTBOM BEKCEJIbHOMO yyeTa.

MeToAbl 3MUCCUN HEPA3PbIBHO CBA3aHbI C U3BJIeYEeHNEeM 3MUCCUOHHOW BbIr04bl, TaK Kak
HaHHOoe NpaBo SABMSeTCA MOHOMOJIbHBLIM. Takon BUA NPUObLINN Ha3bIBAOT «CEHbOPaXKemM» -
oH obnapaeT 3HAYNTENbHON NCTOPMEN, NP KOTOPON ApeBHeNLwas hopma Bbirogbl 6binia
nop4ya MoHeThbl B CpeiHeBeKOBbe. Torga YekaHka MOHeTbl MMeJsla OrpoMHOoe 3HavYeHue, B
CBA3M C BbicOYanLwen npubbisibHOCTbIO. CoBpeMeHHOoe Npon3BoACTBO ODaHKHOT TakXXe
nMeeT BHYLLINTESIbHYI0 SMUCCUOHHYI0 NPUBLISbL, 4TO COXPAaHUIIOCh U B paMKax
CerogHALWHNX CTpaH, NPON3BOAALLNX PAa3MEHHbIE MOHETHI.

Buabl aMmnccum BrkaYatoT B cebs rocyaapCTBEHHbIE 3aliMbl, B paMKaX KOTOPbIX CTpaHa
Mpon3BoANT COBCTBEHHbIE LIeHHble ByMaru, a TakXXe oCyLecTBASEeT OOMOJIHUTESNIbHYIO
3MUCCUIO PUATHBLIX OEHer.

Tak Kak 6l0a>)XeTHbIM TN npouenypbl UMeeT NHPAALNOHHOE CBONCTBO, MPON3BOANMOE
3a4acTyto onsa obecneyveHns geuumnTa rocygapcTBeHHOro brog)xerta, Ha CerogHALWHNM
OEeHb NCMOJIb3YEeTCHA APYron NHCTPYMEHT AN NepeKkpbITUSA 3aTpaT CTPaHbl, KOTOpbIE He
DanaHCMpyTCA C roCcyfapCTBEHHbLIMU pacxogaMm - 3TO 3aMbl CTpaHbl. B Takon
CUTyaunm sMnTUpPOBaHHaA BastoTa B pa3mepe obmraunin rocyapCTBEHHOro 3anMa
obecneymBaeT CKPbITbIN MHPAALMOHHBIN Npouecc. [leHbrn onpeaensarnTcsa Kak 0CobbIn
TOBap, BbINOJHAOWMNA posib BCeobLiero skemeaneHTa npm obMmeHe ToBapoB. 3TO
onpeneneHmne Hanbosee NOJIHO OTparKaeT CyTb AeHEer B PbIHOYHON SKOHOMUKE, TaK KakK
OCHOBOW ee CyLleCcTBOBaHNS ABNSETCA YaCcTHaA CO6CTBEHHOCTb, TOBAapHOE XO3ANCTBO U



obmeH.[3]

MoaoBoas NTOrM AaHHOIMo Bonpoca pedepaTa, cyiegyeT OTMETUTb, YTO CYLWHOCTbIO
OEHEeXXHOM SMUCCUN ABNSETCH YBEeNYEHNE AEHEXHON MacChl B obpalieHnn. [aHHbIN
npouecc, npeactasnsgeT cobon A4OCTAaTOYHO CNOXKHbIE U MHOFOCOCTaBHbIE MEXAHN3MBI,
KOTOpbIE peann3yrTcsa Npu y4acTum rocyagapcTea no cpeactesam LleHTpanbHOro baHka u
Ka3HavyencTtsa Poccuwm.

2. DOopMbl A €HEe>)XHOU IMUCCUMN

[leHbrn — 3TO He Bellb, a, Kak 1 Ntobol ToBap, obuwecTBeHHoe oTHoLweHne. Kak
3KBMBAJIEHTHAs (hOpPMa CTOMMOCTU OHU CNy>XKaT BOMJIOLWEHWNEM CTOMMOCTM BoobLLe,
abcTpakTHOro Tpyaa v obuecTBeHHOro Tpyaa.[4] B cBA3uM ¢ 3TUM, peanusayms
JEHEeXXHOW 3MUCCMN O0J1HKHA Bblpa)KaTbCsl B Pa3MyHbIX eé dhopMax.

PaznnyatoT gBe popMbl SMUCCUN HAJIMYHbBIX CPEACTB - BI00XKETHYI0 U 3aeMHYt0. OHKN
ABNAIOTCA OOHUMUN N3 KJOYEBbLIX KOMMOHEHTOB AEHEXHON CTPYKTYpPbI. [LlOBOIBHO 400
3TW Npouecchl ABASAINCL TOCYyAAPCTBEHHOW NpeporaTueon, HO POCT (PUHAHCOBbLIX
CTPYKTYP MO3BOJIN KOMMEPYECKUM YHPEXAEHMNAM OCYLLECTBAATb BbIMYCK 3a€MHbIX
AeHer nocpencTBoM 4ekoB 1 Bekcenen. MNMpun aTom LB Havyan npon3BoanTb BAHKHOTHI,
NCNOIb3ySa CUCTEMY MepeyyeTa LeHHbIX bymar.

TepMmuH 6l0g)KeTHasA aMUCCUA NpeanosiaraeT rocy4apCcTBEHHbIN NMPOLECC, a KpeanTHas
npouenypa aBnseTcsa npeporatneson 6aHkos. CTpaHa NPOM3BOANT HOBblIE CpeacTBa Os
obecneyeHunsa cobCcTBEHHbIX 3aTpaT, 4Tobbl NepekpbiBaTb AedpunumnT BloaxeTa, a
(hpnHaHCOBbIE YUYpeXAEHWS BbIMOJIHAT SMUCCUIO MyTEM BblAayun 3aAMOB.

OyHKLMN BI00KEeTHOro nNpouecca oTanyarTca obecneyeHHbIM, MHPAALNOHHBLIM
XapaKTepoM, Tak Kak nogobHasa amuccma He obnagaeT KOHKPEeTHbIMU TpeboBaHUAMMN
hMHaHCMPOBaHMA SKOHOMNYECKOro pocTa. YTo KacaeTca 6aHKOBCKOW onepauum, oHa
nMmeeT NpsAMYIo CBA3b C TpeboBaHNAMMN YBENINYEHNA XO03ANCTBA, TaK YTO OHa He
NOANEXUT NHGDNALNN.

C ToYKK 3peHns cobnogeHnsa NporHo3npyemMom nam oTeedatowen noTpebHocTam
3KOHOMUKMN ONHAMUKN 06beMa U CTPYKTYpPbl AEHEXHOWN MAacCbl SMUCCUA NMPUHNMaAET
cTabunusmpytowyto popmy. MNpun HanosiHeHN 060pOTa AEHEXHbIMN CypporaTamMum
9MUCCUA CTAHOBUTCA aecTabunnsnpytowen.



[leno3nTtHasa aMnccma geHer npenctaenseT cobonm ysenmyeHne LeHTpasibHbIM BaHKOM
CBOUX KPEOAUTHbIX BJIOXKEHUI NYTEM BblAa4n CCyA, MOBbILIAKWMNX OCTAaTKN Ha CYETaXx,
T.€. Ha 0eno3nTax KPeAUTHbIX MHCTUTYTOB. Be3Hann4Hble AEeHbI M BbIMYCKaOTCS B
X035INCTBEHHbIN 060POT, KOrga KomMmepyeckne 6aHKN NpenoCcTaBAAT CCyAbl CBOMM
KJIMEeHTaM.

Bioo>xeTHas amuccma geHer. MNMpun 6100KETHOW SMUCCUX YNOJIHOMOYEHHbIN roCy4apCTBOM
hbVMHaAHCOBbLIN OpraH, 06bI4YHO Ka3HAYenCTBO, BbiNMyCKaeT B obpalleHne KasHadyenckme
buneTbl N roCyfapCTBEHHbIE LLeHHble ByMaru ¢ uenbio PUHaHCMPOBaHUSA
roCcynapCTBEHHbIX PacX040B, HE MOKPbIBAEMbIX NOCTYNEHUAMN B AOXO4 OT APYrunX
NCTOYHUKOB.[5]

BaHKHOTHasa aMuccua geHer (amMmmccnsa 6aHKHOT N MOHET) HenocpencTBEHHO
ocyuwiectsnseTca LleHTpanbHbIMM BaHKaMU, Ka3HaYenckas aMmuccma geHer (ammccus
Ka3Ha4Yenckmx bnneToB 1 MOHET) - Ka3HavyencTeamm, obnagatrowMMm SMNCCUOHHBIM
rnpasoM.

3aKoHo4aTesNIbHO yCTaHOBﬂeHHbIIZ nopAaaok BbilNMyCKa B o6pa|_|_|,eH|/|e OEHEXHbIX 3HAaKOB
ABNSIETCA COCTAaBHOW YaCTbiOo AEHEXXHOW CUCTEMBI rocyaapcrtBa (3MUCCHMoHHasa cuctema).

PerynupytoLias sSMMCCUa geHer BHOCUT BPEMEHHbIE KOPPEKTUPOBKM B COCTaB U
CTPYKTYPY AEHEXHOMN MacChl N OCYLLECTBASAETCA B paMKax NCMNOJIb30BaHNSA OTAesbHbIX
WHCTPYMEHTOB AEHEXXHO-KPEeANTHOW NOINTUKN LieHTpasibHoro 6aHka.

B 3akst04eHnn faHHOro Bonpoca, ceayeT OTMEeTUTb, YTO SIMUCCUSA OEHEXHbLIX CPeacTs,
peannsyeTcsa B 610gKeTHOW 1 3aeMHON hopMax. Peannsauns geHe>XHoW sMmuccum
No3BONSAET NPeACTaBUTb AEHbLIN, B SKBMBAJIEHTHON (hOpPME KOTOpasa CIYXUT
BOMJIOLLEHNEM CTOUMOCTK BOObOLE, abCTpakKTHOro 1 obuwecTBeHHOro Tpyaa.

3. Buabl peHe>XxHou smuccum B Poccum

OMUTUpPOBaHHasA LleHTpanbHbIM BaHKOM PO geHe)xHas HaM4YHOCTb Yepe3 BaHKOBCKYIO
CUCTeMy NMOCTyrnaeT K CBOMM NMoTpebntenam, rnaBHbIM N3 KOTOPbIX, KaK yxe
OTMeYasloChb, ABNAeTCA HaceneHne. TepputopunanbHble yrnpasneHnsa baHka Poccun pgatoT
YKa3aHune pernoHasibHbIM pac4eTHO-KacCoBbIM LeHTpaM (PKL,) nepeBoanTb A€HbIN N3 NX
pe3epBHbIX OHA0B B 0O0POTHbIE KAacChl, U3 KOTOPbIX MOMOJIHATCSA ONepaunOHHbIe
Kaccbl baHKoB. K lopuanyeckum nmuam geHe)xxHble cpeacTBa, B TOM YNC/Ie HaJIYHbIe,
nocTynatT 4Yepe3 BaHKK, B KOTOPbIX OHWN HaXo4saTCHA Ha pacY4eTHO-KacCOBOM



obcnyxnBaHun.[6]

O6LWHOCTb hOpM BaNOTbl B BUAE KJIHOYEBOIr0 3/1eMeHTa PMHAHCOBOM Cdepbl
obecneymBaeTCs cneunasbHbIMN METOAAMUN BBEAEHUNSA OEHEXHbIX CPeacCTB B
X03ANCTBEHHbIN 000POT, @ TakXe Ux BbiBegeHns n3s obopoTa. 3TN LENCTBUSA BbINOJHAIOT
LeHTpaJibHbIN N KOMMep4Yeckne 6aHKOBCKNE CTPYKTYPHbI.

PbIHOYHAs S5KOHOMMKA BbliAeNseT cienyoume BUabl HEHEXHON SMUCCUN:

e [1NA HaNN4YHbLIX AEHEeXXHbIX CpencTs, 4To npounssoanT LUb rocymapcTsa;
e [1na 6€3HaNnn4yHOro pacyeTa, BbIMOJIHAEMOro CTOPOHHUMW YYpEeX AEHUAMMN.

PaccmoTpuM BBELEHME U BbiBeAeHWe pa3/InyHbiX POpM CpefCcTB CO CTOPOHbI
LeHTpasibHOro baHka rocygapcTea. 34ecb (PMHAHChLl BKOYaAOT B ceba HaIMYHOCTb BCEX
TUNOB, a TakXXe 6be3Han (4eno3nTbl PUHAHCOBLIX OPraHM3aUnuin KOMMepP4YeCcKoro Tnna).
Mofo6bHbIN MEXaHM3M OCHOBbIBAETCA Ha onepaumnsax szanmonenctemsa LleHTpobaHka
rocyfapcTBa CO CTOPOHHUMM OpraHu3aumnaMu.

LI obecnednBaeT co3gaHne AeHeXHbIX CpeacTB nNpu obecrnevyeHnmn KpeanToBaHUS
(PUHAHCOBBLIX yYpexxaeHUin. BmecTe ¢ Bblgayeln KpeanTos, OrpOMHOE 3HaYeHne B
npon3BoacTBe 06OPOTHLIX CPEACTB UMEKT 1 NMpoYne npouenypsl, copepliaemMsie LIb.

Ecnn paccmaTpumBaTbh rocygapcraa € MOLWHOW PbIHOYHOW 3KOHOMUKOMN, Y HUX aKTUBHO
npuMmeHsaeTcs npnobpetTeHne obnmraumm CTpaHbl U NepepacyeT LeHHbIX bymar
rocyfapCTBEHHbIX NpeanpusaTuin. B Hawen cTpaHe 1 Npo4ux rocygapcrTeax, rae
NPOUCXOOUNT pa3BUTUE SKOHOMUKN, MAaKCUMaJIbHO NPUMeEHSeTCs NOKynkKa cBoboaHO
KOHBEPTUPYEMbIX OeHer (eBPO N aMepPUKaHCKNX 00J11ap0oB) Y OpraHn3aumnmn-3KCnopTepos
N CTOPOHHUX CTPYKTYP.

LleHTpanbHbIN 6aHK PO ocywecTBAAEeT HaJIMYHYO IMUCCUIO LEHEr, TO eCTb BBOAUT B
0060pOT HaNMYHbIe AeHeXXHble cpencTBa (baHKHOTbI U MOHEeThI). KpoMe Toro, 6aHKHOTHI 1
MoHeTbl baHKa Poccumn - 3To e AUHCTBEHHbIE 3aKOHHbIe CpeACcTBa HaJIMYHOMro rnJjaTexxa Ha
Tepputopum Poccun. CTONT OTMETUTbL, YHTO B SKOHOMUYECKN Pa3BUTbIX CTpaHax
OEeHeXHbI 060pPOT B OCHOBHOM NMpoucxoanT B popMe 6e3HaNnyHbIX pacyeTos, NO3TOMY
npaesaoueo byneTt yTBepXXAeHWe, YTO SMUCCUSA F1aBHbIM 0Opa3oM oCyLecTBNSETCA U3-3a
0eno3nTHO-4eKOBOM 3MUCCUN, MPONCXoaSALLEeN B NpoLecce KpeaAnTOBaHUA SMUCCUOHHBIM
HaHKOM KOMMepYeckunx.[7]

Ba>XHO MOHMMaATb, YTO JEeHEeXHble CpeACTBa He npedHa3HavaloTca Ans obopoTa, ecnu
BbINOJIHAETCSA nepenadye KOMMeEPYECKUMN YYpPeX4eHNAMN PA3INYHbIX BUOOB HAJIMYHOCTU



B LIB, 4T06bl NOBLICUTL 06bEM (PMHAHCOB Ha KOPPECMOHAEHTCKOM OEMO3NTE, YTO MOXKET
notpeboBaTbCA ONA AasibHENLWIEro NpUuMeHeHNs cpencTB B Buae 6e3HannyHbiX geHer.

MpY 3TOM NPOUCXOANT TOJIbKO KOPPEKTUPOBKA CTPYKTYpPbl 06beMa PpUHAHCOB.
BbiBegeHne LU neHexxHbIX cpeacTB U3 obopoTa NPUMEHSETCA B paMKaX UCM0Jb30BaHUS
€ro akTMBOB AW MNPUBJIEYEHUN PaHEEe NHBECTUPOBAHHbLIX (DMHAHCOB.

OrpomHoe 3Ha4yeHune B nepenoBbiX PUHAHCOBLIX CTPYKTYPaX MMET He TOJIbKO CpeacTBa
LB, HO n 6e3Han pnHaAHCOBLIX OpraHm3aunin. K sTmum MHBECTULNSAM OTHOCAT
HebaHKOBCKME Aen03UThbl, HaXo4sAWwmnecs B AaHHbIX CTOPOHHUX CTPYKTypax. MonobHbie
0eno3nTbl - 3To huHaHcoBblie TpeboBaHMA NoTpebuTenen No OTHOLWEHNIO K BaHKOBCKUM
CTPYKTYypaM, a Takxe oba3aTenbCTBa OpraHmsaynin B oTHoweHun notpebutenen.

Mpon3BoACTBO CTOPOHHUMU BAHKOBCKUMW OPraHn3aLmnaMmn BaaoTbl B 000poT
OCYLLIECTBJISIETCS B paMKaX KaCcCOBbIX M 3aAMOBbLIX NpoLeccoB. Koraa notpebutenn
6aHKa nosly4aeT 3aeMHYI0 HAJIMYHOCTb UM XKe CHUMAT BaHKHOTLI C JINYHOIO CYETa,
NPON3BOANTCSA BbIXOM HAaJIMYHOCTU B NoJib30BaHMe. 3To obecneymBaeT NOCTOSAHHOE
NOCTYMNJIEHMNE B XO35INCTBOBAHNE [lEHEr, a TaK)XXe BbiBeAeHMe B hopMe HaJIMYHOCTU U
WHBECTULUN, UMEeLLIMX OTHOoLWeHWe K LB n dhMHaHCOBbLIM opraHmn3auunsmMm.

DTa onepaumnsa OCHOBbIBAETCHA Ha KpeAUTHbIX npoueaypax, npon3soammble O
y0O0BJIeTBOPEHMSA HACYLLHOW NOTPeObHOCTN (PMHAHCOBOM Chepbl B HANIMYHOCTU AN1S
naaTe)xewn n nonb3osBaHus. NonagaHne 6aHKHOT B CTPYKTYpbl obpalleHns 1 HacbiweHne
nMun obopoTa - 3TO onepauma nepenaydm 6aHKaMm pasINYHbIM JINLAM KOHKPETHbIX
AEeHEeXXHbIX CYMM, UCMOJb3ys huaTHble cpeacTsa n 6besHan. B cBsA3M € 3Tum
MPUMEHSAITCA 3aNMbl.

B coBpeMeHHOM Mupe Hepa3MeHHbIe AeHeXHble 3HaKW Yalle BCero npeacTatoT B BUae
obpalLatowmxcsa 0693aTenbCTB. TO CBA3AHO C TEM, YTO PbIHOYHbIA XapaKTep
opraHm3auum HauMoHalbHbIX 3KOHOMUK NMpeanosiaraeT afeKBaTHbIA NOPALOK
AeHexXHoro obpalleHuns. B Takol feHe)XHOM cncTeme npearnonaraetca obssaTensHoe
pasrpaHnyeHne pyHKLNN 3MUCCUM aeHer B obpalleHne: feHe)xxHas SMUccus
ocyuiecTBasieTcs LleHTpasnbHbIM BaHKOM CTpaHbl, @ KpeAuTHble opyans obpalleHmns -
KOPMOpaTMBHbLIM CEKTOPOM 3KOHOMUKMN.[8]

MNooBoas UTOrn, cnegyeTt OTMETUTb, YTO TEPMUHbLI «BbIMYCK OEHEXHbIX CPEeACTB» U
«3MUCCUN HAJIMYHbIX OEHEr» He ABNAITCS ToXAeCTBeHHbIMU. CaMo Npon3BOACTBO
pnHaHCOB OTHIOAb He BCerga npousBoANTCS COBMECTHO C YBEIMYEHMEM KONMYEeCTBa
pnHaHCOB B MOSIb30BaHWN, BeAb CYLLECTBYIOT U obpaTHble onepauunn - N3bsaTue CpeacTs,
4YTO NPOUCXOAMNT MPU BO3BPaTE 3aMMOB, 3aK1aAKu PUHAHCOB Ha JINYHbIN CYET,



BblBeZleHNe BeTXMX BaHKHOT. 34eCb OCYLLECTBASETCSA KOPPEKTUPOBKA CTPYKTYPHbI
obuwero obbrema geHer.

3aKJ4YeHue

B 3aknoyeHune pedepaTa, cnegyeTt oTMETUTb, YTO CYLLHOCTbIO AEHEXXHOW 3MNCCUN
ABNSAETCA yBENIMYEHNE OEHEXHON MacChl B obpaweHun. JaHHbI npouecc, npencrasnseT
coboin [OCTaTOYHO CJ/I0XKHbIE N MHOIOCOCTaBHbIE MEXaHU3Mbl, KOTOPbIe peasnnsyoTcs rnpu
y4acTuum rocygapcTea no cpeacteam LleHTpanbHoro baHka n KasHavencrtsa Poccuu.

HanunyHble geHbrn, BbiMyCcKatloTCa Npu NpeaocTaBsieHnn 6aHKaMu CpeacTB KneHTaM,
Ncnonb3ys cobCcTBEHHbIE ONepaLNoHHbIe oTaeNneHns. KNnMeHTbl MMET BO3MOXHOCTb
norawieHunsa ccyn n rnepenayun geHer 6aHky, Tak 4To 06bemM CpencTB, Yy4aCTBYHOLLMX B
obopoTe, MOXET coxpaHATbCsA. OnpeneneHne sSMMCCUA HaMYHbIX OeHer npegnosaraeT
BBeAeHMe BaHKHOT B BastoTO060POT Npum noBbilLeHN 06LLeh Maccbl CpeacTB.

Tak Kak [0 NosiBNeHUs HaJIMYHbIX CPeACTB B BasitoToobopoTe OHM 0653aHbl OTParkaTbCA
B BUAE NMOMETOK Ha [Aerno3nTax KoMMep4yeckux (hMHAHCOBLIX YYPEeXXAeHWN, SMUCCUS
JNeHEeXXHbIX CPeCTB MO3BOJISET NOraCUTh BO3HMKLLY HEOOXOAMMOCTb B PbIHOYHbIX
CTPYKTYpax Ana o60poTHbIX (PUHAHCOB.

IMUCCUA OEeHeXHbIX CpencTB, peanusyeTcs B O00)XeTHOM 1 3aeMHOoN (hopMax.
Peanusauns geHeXxHoW 3MNCCUN NO3BONAET NPencTaBUTb A€HbIN, B SKBUBAJIEHTHOMN
hopme KoTopasa CAYXUT BOMJIOWEHNEM CTOMMOCTU BoobLLe, abCTpakTHOro 1
obLecTBeHHOro Tpyaa.

MoaBoas UTorun, cnegyet OTMETUTb, YTO TEPMUHBI «BbIMYCK OEHEXHbIX CPeEACTB» U
«3MUCCUN HANMYHbBIX OEHEr» He ABASAITCA ToXXAeCTBEeHHbIMN. CaMO NPON3BOACTBO
(hMHAHCOB OTHIOAb He BCerga Npon3BoanTCA COBMECTHO C YBEJIMYEHNEM KONIMYECTBA
hMHaAHCOB B N0JIb30BaHMW, BeAb CYLLECTBYIOT 1 06paTHble onepaunn - u3baTne CpeacTs,
4TO NPOMCXOAUT NMPWU BO3BpaTe 3aMMOB, 3aKadkKn (PUHAHCOB Ha JINYHbLIN CYET,
BbiBEAeHne BeTXnUx BaHKHOT. 3eCb OCYLLECTBASETCSA KOPPEKTUPOBKA CTPYKTYPbI
obwero obbrema geHer.
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