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Beenenue

Jlene:xxkHast cucrteMa, 3TO OAMH W3 HauOOJee BaXKHBIX PAa3ZeiioB
PKOHOMHYECKON Hayku. OHa MmpelcTaBisieT co00M HeuTo ropasno Oojbliee, yeM
MMaCCUBHBI KOMIIOHEHT SKOHOMHMYECKONM CHUCTEMBI, YEM MPOCTO HHCTPYMEHT,
COJICUCTBYIOIIMK paboTe 3KOHOMHKHU. IIpaBuibHO JeHCTByrOLIas JACHEXKHAS
CUCTEMA BJIMBAET KU3HEHHYIO CHJIy KPYrOBOPOT JOXOJOB M Pacxo/i0B, KOTOPHI
OJIULIETBOPSIET IKOHOMUKY.

Xopowo paboTaromias JEHEKHas CHUCTEMa, CIOCOOCTBYET KakK MOJHOMY
HCIIOJIb30BAaHUIO MOIIHOCTEHW, TaK W IOJHON 3aHATOCTH. M Hao0OpoT, IJI0XO
(GYyHKUMOHUPYIONIAS IEHEXKHAsl CUCTEMa MOXKET CTaTh IVIABHOW MPUYMHOM PE3KUX
KoJeOaHUl ypOBHS NPOU3BOJACTBA, 3aHATOCTH U ILIEH B JKOHOMHKE, HCKAa3UTh
pacripenienieHue pecypcoB. Yxke Ha nopore XXI B. ycuiaunach posib U MECTO
(MHAHCOBBIX W KpPEIWUTHBIX OTHOWIEHWH.  BoNHA KpPU3HCHBIX SBJICHHA B
¢dbunaHncoBoit chepe W kpenutHas HecTabuimbHOCTH B 1990x rT. B Mekcuke,
FOroBocTtounoit A3uu, Poccuu u npyrux cTpaHax MOATBEPAMIN HEOOXOIUMOCTD
TaKOW CTPYKTYpbl ((MHAHCOBOM M J€HEKHOU CHCTEMbI, KOTOPbIE Obl 0OECTIEUNBAIH
3¢ (EeKTUBHYIO JHHAMUKY SKOHOMMYECKHX IPOLECCOB B rocyaapctBe. Tak B
HACTOSIIIIME BpeMs Iepe]l HalluM TOoCyAapCTBOM CTOMT Ba)kHas 3ajada -
MOCTPOCHUE PBIHOYHOW H3KOHOMHUKH. [losToMy uMeHHO celyac cTraOuibHas
JCHe)KHasi CHUCTeMa NPHOOpEeTaeT Takoe OrpPOMHOE 3HA4YeHHE: HEOO0XOIUMO
o0ecreyuTh yCTOMYMBOCTh pyOIIs, clienaTh €ro KOHBEPTUPYEMOM BaJIlOTON BO BCEX
CTpaHax MHUpA, CBUCTU MHQIANUI0 K MUHUMYMY (K MHPOBBIM cTaHmapTam-2% B
roju).

OnHOM W3 CcTpaterMyeckux Leien aedarenbHocth banka Poccun siBisiercs
obecrieueHne CTAaOMIBHOCTM M Pa3BUTHUSA HAIMOHAJIBHOW IJIATEKHOM CHCTEMBI
(HIIC). B pamkax Crparerun paszsutusi HIIC1 ot 15.03.2013 bankom Poccuu

COBMCCTHO C YHAaCTHHKAMHU IINIATCKHOI'O PbIHKA PCAJIM30BAHBbI KIIFOYCBBIC IIPOCKTHL
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M0  COBEPIICHCTBOBAHWIO  HAIMOHAIBHOM  TUIATEXKHON  HHPPACTPYKTYPHI,
oOecreynBaroIeil yCTOMYMBOCTh U CYBEPEHUTET POCCHUUCKOTO IUIATEHKHOTO
npocTpancTBa. Tak, marexHas cucrema banka Poccnn nepeBeneHa Ha
COBPEMEHHYIO IEHTPAJIM30BaHHYIO TIaThopMy U obecneunBaeT OecriepeOoitHoe
MpOBEJCHIE MEXKOAHKOBCKHX PAacYeTOB MO €AMHOMY PACIIMPECHHOMY PETJaMeHTy.
3anymena Cuctema nepenaun (GUHAHCOBBIX cooOmennii banka Poccun, B pamkax
KOTOPOM KPEAUTHBIM OpraHu3aludsM W KPYyMHBIM KOMIIAHUSM, B TOM YHUCIE
HepesuneHTtam  Poccwiickoii  ®Denepanuu,  OpeaocTaBlieHa  BO3MOXKHOCTD
KPYTJIOCYTOYHO OOMEHHMBAThCS (DMHAHCOBOM WHGOpMAIHEH IO HE3aBUCHUMBIM
3allMIIEHHBIM  KaHalaM. B OecnpeneieHTHO  KOPOTKHE  CpPOKH  BCe
BHYTPUPOCCUHCKHE OMepalui 10 OaHKOBCKUM KapTaM MEXKIyHApPOIHBIX
TJIATEXKHBIX CUCTEM TIEPEBEJICHBI Ha HEMPEPHIBHYIO KPYTIIOCYTOYHYIO 0O0pabOTKY
Ha Teppuropun Poccuiickoit ®enepannn. Co3naHa U 3aHUMAET 3HAYUMOE MECTO
HAa POCCHUUCKOM pBIHKE TUTaTeKHas cucreMa «Mwupy. 3amyiieHa SMHCCHS
HAIlMOHAJIBHBIX TUIATEKHBIX HMHCTPYMEHTOB — KapT «Mup». Ilorpeburensm
MpeIOoCTaBIieHa BO3MOXKHOCTh OCYIIECTBIISITh TUIATEKU U TEPEBOJBI B PEKUME
24/7/365 wnuenty moboro O0aHka — ydacTHUKA CHCTEMBI OBICTPBHIX IIATEXKEH.
JluHaMU4YHOE pa3BUTHE POCCHUUCKOTO IUIATEKHOTO PbIHKA, B TOM YHKCJE 3a CYET
aKTUBHOTO BHEAPCHUS WHHOBAIMH, BBIBEJIO POoccuio Ha mepBoe MeCcTO B MUpPE 1O
TEeMIIaM pocTa OE3HAIMYHBIX TIaTeXeH U 1mo3Boauio ¢ 2018 roma BOWTH B MATEPKY
MHPOBBIX JIHJICPOB 0 KX KOJUYECTBY2. B TO ke Bpems chOpMHPOBAIUCH HOBBIC
BBI30BHI, CYIIECTBEHHO BIIHSIONINE HA PA3BUTHE POCCUICKOTO IIIATEKHOTO PHIHKA.
[InaTexxHass MHAYCTpHs, Kak W OOLIECTBO B IEJIOM, MPOXOJUT HHU(PPOBYIO
tpancopmanuto. [lorpedurenu craHoBsiTca Oojiee TpeOOBaTEIbHBI K CKOPOCTH,
CTOMMOCTH U JIOCTYMHOCTH TUIATEKHBIX YCIYT. Takke MHOTOKPATHO TOBBIIIAIOTCS
TpeboBaHUs K oOecreueHn0 HHPOPMAITMOHHON 0€30MacHOCTH U (HOPMUPOBAHUIO
JIOBEPEHHOM cpeabl B marexxkHou orpacinu. Crparerust pazsutus HIIC Ha 2021
2023 roxasl HampaBiieHa Ha CO3/JaHUE OJAroNmpUsTHBIX  YCIOBHM IS

MPEOCTABICHUS MTOTPEOUTENSIM YIOOHBIX, O€30MACHBIX U JOCTYIHBIX TUIATEKHBIX



YCIYr, pPa3BUTUE KOHKYPEHTHOTO W HWHHOBAIMOHHOTO IUJIATEXKHOTO PBIHKA,
COBEPIIEHCTBOBAHMUE ILIATEKHOM MHPPACTPYKTYPHL.'

ITpu pa3padotke Crpareruun passutus HIIC na 2021-2023 roasl ydTeHbI
JIOKYMEHTBI CTPATEerHYECKOr0 INIAaHUPOBAHUS, B TOM yucie: * Ctparerus pa3BUTHs
nHopmarmonHoro oobmectBa B Poccuiickoit ®eneparuu Ha 2017-2030 romsl,
yTBepxkaeHHass Yka3zom Ilpesunmenta Poccuiickoit ®@epeparuu ot 09.05.2017
No203; « Crparerusi s5koHOMHYECKOH Oe3omacHocTH Poccuiickoit deaeparuu Ha
nepuox no0 2030 roma, yTtBepxkiaeHHas Ykazom IlIpesunmenta Pocculickoi
®enepanun ot 13.05.2017 Ne208; ¢ Hamumonanbnas mnporpamma «lludposas
skoHoMHKa Poccuiickoii denepaunny, yrBepkaeHHas npesuanymom Coseta nmpu
IIpesunente Poccuiickon @Peaepanuum IO  CTPATETHYECKOMY Pa3BUTHIO U
HallUOHAJIBHBIM ~ TIpoekTaM, TmpoTokon oT 04.06.2019 No7; e« OcHoBHbIE
HarpaBieHus pa3BuTUs (pruHaHCOBOro priHKa Poccuiickoit denepanuu Ha EpUO
2019-2021 romoB; ¢ CrpaTterus mOBBILIECHUS (UHAHCOBOM JOCTYNHOCTH B
Poccuiickoit @enepanun Ha nepuoa 2018-2020 rogos; * OCHOBHBIE HaIIpaBJICHUS
pa3BuTus (GUHAHCOBBIX TexHoJorui Ha nepuoj 2018-2020 romos; * OcHOBHbIE
HaIpaBJICHUS Pa3BUTUS HHPOPMAIMOHHON 0€30MaCHOCTH KPEIUTHO-(PUHAHCOBOM
chepnr Ha nepuoa 2019-2021 rogos. Peanmzanust Ctparerun paszputus HIIC Ha
2021-2023 ronel Oyner ocyumecTBisTbcsi bankom Poccun BO B3auMoAeiCcTBUU C
YYaCTHUKAMU PhIHKA TUIATEKHBIX YCIYT U MPOPECCUOHAIBHBIMU 00BEAMHEHUSIMH,
a TaK)Xe C 3aMHTEPECOBAHHBIMU OPraHaMM I'OCYIApCTBEHHOM BilacTu Poccuiickon

denepanyn.’
Takxum 06pa3zom, 11e16 paboThI: PACCMOTPETH ACHEXHYIO cucTemy PD.
3agaun pabOTHI:

* U3y4YUTh CTAaHOBJICHUE JEHEKHOU cucTtemsl PO.

* PaCCMOTPETH JEHEKHYI0 cucteMy PO.

' Mo paHHbIM BaHka MexayHapoaHbIx pacyeTos n World Payments Report.

’ MpoTokon 3acegaHus Coeeta AMpeKkTopos baHka Poccum Ned // BecTHuk Banka Poccum. 2013, Ne19.
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1. JEHEXHAA CUCTEMA

Jlenexxnasi cuctema — 3T0 (opMa OpraHHU3aIHN JIEHEKHOro OOpalleHus B
CTpaHe, CJOXHUBIIASACS  HCTOPUYECKM W  3aKpPEIUICHHAs  HAIMOHAIbHBIM
3aKOHOAATENBCTBOM. (OHa COCTOMT M3 CIEAYIOIIHUX JJIEMEHTOB: JCHEXHON
CAVHMIIBI, MaciTaba IIeH, BHJA JEHET, SMHUCCHOHHOW CHCTEMBI, MEXaHU3Ma
JEHEKHO — KpPEOUTHOro peryiaupoBanus. HanuonanbHas BaimoTa, oOnanas
OTHOCHUTEJIBHOM CaMOCTOSITEJIbHOCTBIO, TaKKE€ BXOJUT B JEHEKHYI CHUCTEMY
cTpanbl. B 3aBucumocTH oT TOro, B Kakoi (opme (QpyHKIIMOHUPYIOT IEHbIU: KaK
TOBap — BCEOONIMI SKBUBAJIEHT WM KaK Mepa CTOMMOCTH, Pa3jIMyaloT JBa THUIIA
JIEHEKHBIX CUCTEM:

- CHCT€Ma METAJUIMYECKOro OOpalleHHs, NMPU KOTOPOW IACHEKHBIA TOBap
HEIMOCPEJICTBEHHO O0paIlaeTcsl U BHIMOJIHIET BCe (DYHKIIMU JIEHET, a KPEIUTHBIE
JIEHbI'M Pa3MEHHBI Ha 30J10TO;

- cucteMa oOpaileHus ACHEXHBIX 3HAKOB, KOrja 30JI0TO U cepedpo
BBITECHEHBI U3 OOpalleHusi HEPa3MEHHBIMU HA HUX KPEAUTHBIMU U OyMasKHBIMU
JIEHbraMH.

B 3aBucumMocTH OT MeTajuia, KOTOPBHIM B JaHHOW CTpaHe ObLI NPUHST B
Ka4yecTBE BCEOOIIET0 SKBUBAJICHTA, U 0a3bl IEHEKHOTO OOpaIeHUs Pa3TU4arOTCs
OMMETAIITU3M U MOHOMETAILITU3M.

bumerannuzm — JeHeXHas cUCTeMa, MNpU KOTOPOW pOJib BCEOOIIEro
DKBUBAJICHTA 3aKpEIUIACTCA 3a JBYMs OJaropoJHbIMH MeTauiaMu (OOBIYHO
30JI0TOM U cepedpoM), MpeycMaTpUBarOTCs CBOOOHASL YeKAaHKA MOHET U3 000uX
METaJVIOB U X HEOIPAHUYEHHOE OOpaIleHHeE.

[Ipu cucreme mnapasieNbHON BaJIOTHl COOTHOUIEHHWE MEXKIY 30JIOTBIMU U
CepeOpSIHBIMM  MOHETAMU YCTAHABJIMBAETCS CTUXUHHO, B COOTBETCTBHHM C

PBIHOYHOM IieHOW MeTamia. [Ipy WCHnosb30BaHMM CUCTEMBI JBOWHOM BaIFOTHI
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rocyaapcTBO (GUKCUPOBATIO COOTHOIICHHE MEXIY METaIaMU, a YeKaHKa 30JI0ThIX
U CcepeOpsSHBIX MOHET M MPUEM HMX HACEJICHUEM MPOU3BOJAUIUCH IO ATOMY
COOTHOIIEHUIO.

[Ipu cucreme «xpomaroiei» BaJlOThl 30J10ThIE U CEPEOPSHBIE MOHETHI SIBIISUIUCH
3aKOHHBIM IUIATEKHBIM CPEJICTBOM, HO HE Ha PaBHBIX OCHOBAHUSX, HAIpUMED,
€CJIM YeKaHKa MOHET U3 cepedpa MPOU3BOAWIACH B 3aKPHITOM MOPSJKE, TO OHU
MPAKTUYECKU BBICTYNAIIA 3HAKAMU 30J10Ta.

Opnako OMMETAUIMCTUYECKasl JCHEX Has CUCTEMa HE COOTBETCTBOBasa
MOTPEOHOCTSIM ~ Pa3BUTOTO  KANUTAJUCTUYECKOTO  XO3fiCTBA, TaK  Kak
HCIIOJIb30BAaHUE B KAaY€CTBE MEpPbl CTOMMOCTH OJHOBPEMEHHO JBYX METAJIOB —
30J10Ta U cepedpa — MPOTUBOPEUYUT MpUpoAE ATON (PyHKUMH JeHer. Bceobieit
MEpOU CTOMMOCTH MOXET CIYXXUThb TOJbKO OAuMH ToBap. Kpome Toro,
YCTaHaBJIMBAEMOE TOCYJapCTBOM TBEPJAOE CTOMMOCTHOE COOTHOIICHHE MEXIY
30JI0TOM M CepeOpOM HE COOTBETCTBOBAJIO HX PBIHOYHOM CcTOMMOCTH. B
pesynbTaTe yJACIlIeBICHUS Mpou3BOACTBa cepedpa B KoHue XIX B. u ero
00€eCIIeHUBAaHUS 30J10ThI€ MOHETHI CTAIM YXOJIUTh U3 OOpalleHus B cOKpoBuiie. B
3TOM TNPOSIBWIIOCH JeucTBue 3akoHa KomnepHuka-I'pemema: «mioxue AEHbIA
BBITECHSIIOT u3 OTHOLIEHUS XOpOILHE».
Pa3Butne kanutanusma TpeOOBaJO YCTOMYUBBIX JEHEr, €JUHOI0 BCEOOIEero
HKBUBAJICHTA, I[IOATOMY OHMETAIU3M YCTyMaeT MECTO MOHOMETAJUIN3MY.
MonomeTaminu3M — JeHeKHasi CUCTeMa, MPU KOTOPOW OJIUH MeTall (30JI0TO WU
cepedpo) CIIyKUT BCEOOLIMM SKBHBAJIEHTOM M OCHOBOW JEHEXKHOI'O OOpallleHHUS,
(GYyHKIMOHUPYIOIIME MOHETHI M 3HAaKM CTOMMOCTHM pPa3MEHHbl Ha 30JI0TO WM
cepeopo.

B mapckoii Poccuu cucrema cepedbpssHOro MOHOMETAITM3Ma ObLTa BBEZICHA B
pesyabTare jaeHexHou pedopmbl 1839 — 1843 rr. JleHexkHON enWHUIICH cTal
cepeOpsiHbI pyOsib colepxkaHueM B 4 30JI0THUKA W 21 100 4UCTOTO cepedpa.
by BeITTyIIEHB! B 00OpallleHue U KpeIUTHbIE OMIeThl, 0OpallaBIInecs HapaBHE C
cepeOpsiHOM MOHETOM M CBOOOJHO pa3MeHHBaBIIuecs Ha cepebpo. OmHako STa

pebopmMa B YCIOBUSX pa3Iaralomierocss KpermoCTHUYEeCTBA TMpU AeduimTe
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rOCYJIapCTBEHHOTO OMO/DKeTa W BHEITHETOProBOro OajaHca HE MOIJIa Ha
JUTUTEBHBIA  TIEpUOJ  CYIIECTBEHHO YIOPSIOYUTh JICHE)KHOE oOpalieHue.
Kpbimckas BoitHa 1853 — 1856 rr. morpeboBana OOJBIION JTOMOJIHUTEIBHON
OMHUCCHHM KPEIUTHBIX JICHET, U OHU (PAKTMUECKH IPEBPATUIINCh B OyMa)KHBIC
JICHBIU.

Brimyck kak OyMaKHBIX, TaK W KPEIWUTHBIX JCHET B COBPEMEHHBIX YCIOBHSIX
OKa3aJICs MOHOIIOJU3UPOBaH rocyaapcTBoM. LleHTpabHBIN O0aHK, HAXOAITUNCS B
COOCTBEHHOCTH TOCYJIapCTBa, HWHOTJA TBITACTCS KOMIICHCUPOBATh HEXBATKY
JICHE)KHBIX HAKOIUJIEHWM MyTE€M YBEJIMYECHUS JIEHEKHOM Macchl. JleHexxHas macca -
ATO COBOKYMHOCTh HAJIMYHBIX M O€3HAJTUYHBIX IOKYIATEIbHBIX U TUIATEKHBIX
CpeACTB, 00ECIeUnBaIOIINX 00pallleHHe TOBAPOB U YCIYT B HAPOJIHOM XO3SUCTBE,
KOTOPBIM PpACIOjiaral0T YacTHBIE JIMIA, WHCTUTYIIMOHAIbHBIE COOCTBEHHUKH M
rocyJapcTBo. B CTpyKkType IeHEKHONW MacChl BBIIEIACTCS aKTHBHAas 4YacTh, K
KOTOpPOH  OTHOCATCS  JIGHEKHBIE  CPEACTBA, pPEATbHO  OOCTYKHMBAIOITUE
XO3IMCTBEHHBIH 00OpPOT, ¥ TMAaCCHMBHAs 4YacTh, BKIIOYAIOMIAs JCHEXKHBIC
HAKOIICHUSI, OCTaTKW Ha CYETaX, KOTOpbIE MOTEHIMATbLHO MOTYT CIIY>KUTh
PacUETHBEIMU CPEACTBAMH.

Paznuuaror Takke JIEHEXKHYH CHCTEMY C TBEpPAbIM OOECICUeHUEM H
CBOOO/IHOE JIeHE)KHOEe oOpaienue. Takoe pa3auyue CBSI3aHO C PEryJIUpPOBaHUEM
neduimTa JeHeKHONH Macchl B oOpaleHrnu. B cucreMmax ¢ TBepabpIM oOecrieueHueM
HEXBATKY JICHET 3aKOHOJIaTeJIbHO 00eCTIeYrBaET MOJIOKEHUE O HOPMaxX MOKPBITHS.
B TO ke BpeMms CyllIeCTBYEeT OMAaCHOCTh HEIOCTATOYHOTO CHA0KEHUSI HAPOJHOIO
X03SHUCTBA JCHbIaMu (IeQIISAIs), €CIM B Pa3BUBAIOIICHCS SKOHOMHUKE JIEHEKHYIO
MaccCy HeJlb3sl YBEJIMUUTh U3-3a HEXBATKHU 30JI0THIX 3al1aCOB B IIEHTPAIbLHOM OaHKE.
[Ipu cBOOOJHOM JeHEKHOM OOpalieHHWH BCErja CYIIECTBYET OIACHOCTH
YBEIIMUEHUsI JEHEKHOM Macchl (MHOIAIMsA), T.K. HE CYIIECTBYEeT HHUKAKUX

3aKOHOOATCIbHBIX MOJI0KEHHUM O IMOKPBITUHU HAXOOAIIHUXCA B O6paHIeHI/II/I JCHCT .

*  AdanackeB, M. MojepHu3amus rocyapcTBEHHBIX (uHaHCOB Poccuu /M. Adanackes, .

Kpuoros//Bompocs! skoHoMukH. 2018. Ne 9 C. 103-111.



1.1  [enexnasa cucrema P® u ee peryaupoBaHue.

JIrobast neHe)kHash CHCTeMa OCHOBBIBAETCSA Ha HECKOJIBKMX OCHOBHBIX
npuHiunax. Ilog nmpuHIUMIIAaMU OpraHu3alMd JIEHEKHOMW CHUCTEMBI MOHHUMAIOTCS
OCHOBHBIE  TMpaBWja, B COOTBETCTBUM C  KOTOPBIMM  OCYILECTBISETCS
(GyHKIMOHUPOBAHUE U PETyJIMpPOBAaHUE JICHEKHOM CHCTeMbl. PaccMoTpum
OCHOBOIIOJIararoue IIPUHIUIIBI COBPEMEHHOM JNEHE)KHOMN CHUCTEMBI,
Oazupyromencs Ha PBIHOYHBIX OTHOLICHHUSIX.
1) OgHuM M3 OCHOBHBIX MPUHIIMIIOB OPTraHU3AIMHU JI€HEKHON CUCTEMBI SIBIISETCS
HAJIMYWE [EHTPAIU30BAHHOTO PEryJIUPOBaHUs. PeryampoBaHue CO CTOPOHBI
roCy/1apCTBa XapaKTEPHO KakK I PBIHOYHOM, TaK WU JUISI aAMHHUCTPATHUBHO-
KOMaHJIHOW cucteMbl. Ho mpu ppIHOYHOM YKOHOMHUKE TOMUMO aIMUHUCTPATUBHBIX
phIYaroB CUCTEMa MOJABEPracTcs BO3JICUCTBHSAM HSKOHOMUYECKUX PpEAIUM, YTO
3acTaBiisieT Bce (DMHAHCOBBIE MEXAHU3MbI ONTHUMHU3UPOBATh CBOIO padoTy.
2) Jlns JeHEeXHBIX CUCTEM XapaKTEepPHO NPOTHO3MPOBAHUE U IUIAHUPOBAHUE
JeHe)KHOro oOopora. OHa JomkHa OBITh THOKOM W COOTBETCTBOBATh
NOTPEOHOCTSIM HKOHOMUKE: MPU POCTE 0OBEMOB TOBAPOB M YCIYT JIEHEX HAsi Macca
JIOJKHA YBEJIMUMBATHCSI K1 HA0OOPOT.

3) JleHexxHas SMHCCHS B COBPEMEHHBIX YCIOBUAX HOCUT KPEIUTHBIM
XapakTep, TO €CTh HaJU4YHbIE M OE3HAJIWYHBIC JEHBIU TOSBISIOTCS B 000pOTE
TOJIBKO B pe3yJbTaTe MPOBEACHHsI OaHKaMHU KPEAWTHBIX omepanuii. KpemuTHbrit
XapakTep JEHEKHONM HSMHUCCHUU OO0ECIEUYMBACTCS CICAYIOIMIMMH MEXaHU3MaMHU:
IEHTpPaJbHbI OaHK BBIAACT KPEIUTHl KOMMEPUECKMM OaHKaM, KOMMEPYECKHE
O0aHKW, B CBOIO O4Yepelb, IOJ OMPEACNEHHBIM TMPOIEHT, O0eCIeYnBaOIINNA
npuObUIb, MPEAOCTABISAIOT  KPEOUThl  MpeAnpuaTusM. Bblgaua  KpeauTos
MMPOMCXOAUT HA  YCJIOBUAX  IUIATHOCTH, CPOYHOCTH W  BO3BPATHOCTHU
MPEIOCTABISAEMBIX CCyI. ['apaHTOM BO3BpaTa MpegOCTABICHHOIO KPEAUTA CIIyXKaT
AKTUBBI KOMMEPYECKUX OpraHu3aluil W Mpeanpusatui. JleHexkHas sMuccus

MNOAKPCILICHAa 30JI0OTOM, BaJIIOTOﬁ, OCHHBIMHU 6YMaFaMI/I H TOBapaMu. Takum
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o0pa3oM, SMUTHUPOBAHHBIC JICHEXKHBIE 3HAKM OOECIEUYECHBl MaTepUaTbHBIMU
AKTHUBaMH.

4) LleHTpayibHblll OAHK OJOTYETEH NapJaMEHTy CTPaHbl U HE MOAYMHAETCA
paBUTENLCTBY. bophba ¢ uHOsAUMENH SBISETCS OJHOM M3 OCHOBHBIX 3ajad
HeHTpaapHoro 6anka. [IpaBuUTENLCTBO, B CHITY BO3JI0KEHHBIX Ha HEro 3ajady, s
(UHAHCUPOBAHUA PA3IUYHBIX MPOrpaMM MOXKET 00palaTbCsi K IEHTPATbHOMY
0aHKy 3a JIOTIOJIHUTEIbHBIMU JICHE)KHBIMU CPEICTBAMH, KOTOPbIE HE OYIyT UMETh
MaTepualibHOro mnojkperieHus. [losTomy it  coxpaHeHUs CTaOMJILHOCTH
JICHE)KHOW CUCTEMBI pOJib apOUTpa B BO3MOXKHBIX IMPOTHUBOPEUMSIX LEHTPAIBLHOIO
OaHka " IPaBUTEIbCTBA BBIITOJIHSIET napJaaMeHT rocyJ1apcTBa.
5) JleHexxHble CpeACTBa MPEJOCTABISIIOTCS MPABUTEIbCTBY TOJIBKO HA YCIOBUAX
KPEIUTOBAHUS. OTOT NPUHUMUII MPEJOTBPALIAET IOMNBITKH IPAaBUTEIbCTBA
¢buHaHcupoBaTh AedUUUT (enepalbHOr0O M MECTHBIX OIO/PKETOB 3a CYeT
YBEJIUYCHHS JICHS)KHOW Macchl. lleHTpanpHBI OaHK OJDKEH KpPEIUTOBATh
MPABUTEIBCTBO TMOJ OOECIEUYEHHE JEHEXKHBIX 3HAKOB TOCYJAapPCTBEHHBIMU
TOBapPHO-MAaTEPUAIBHBIMUA IEHHOCTSIMHM, HEJIBUKUMOCTBIO, TOCYAapCTBEHHBIMHU
[IEHHBIMU OyMaramu u T.]I.

6) TocymapcTtBo oOecneynBaeT IMOCTOSHHBIM KOHTPOJb 32 JIEHEKHBIM
000pOTOM W €ro 3JIEeMEHTaMH: MPOMOPLMIMU MEXAY OObEMaMH HAJUYHOTO U
0e3HaTMYHOTr0 000pOoTa.

7) Ha Tepputopun rocygapcTBa J0mycKaeTcs (QyHKIIMOHUPOBAHUE TOJBKO
HAIlMOHAJIBHOW  BaMiOThI.  Hacemenme  moxkeT  cBOOOAHO  OOMEHHBATH
HAallUOHAJIBHYIO BAJIFOTY HA BAJIIOTY APYTUX CTpPaH, HO HCIOJIb30BaTh BaIIOTY,
MOJIYYEHHYIO TIPU OOMEHE, pa3peliaeTcsi TOJIBKO JJIs MIATeKeH 3a pyOekoM.

8)  TocymapcTBOM OCYIIECTBISCTCS perIaMeHTalusl OOeCIeYeHHOCTH
JICHE)KHBIX 3HAKOB, B YAaCTHOCTH YCTAHABJIMBAETCS, KAaKHE€ BHJIBl TOBAPHO-
MATE€PUAIbHBIX I[IEHHOCTEHW, IParol€HHbIX METAJJIOB M KaMHEW, WHOCTPAHHOMU
BaJIIOTHI, IIEHHBIX OyMar H T.. MOTYT CIYXXUThb OOECHeYeHHEM JEeHEKHOU

OMHUCCHHMH.
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9) TocymapcTBoM ycTaHaBIMBAE€TCS CTPYKTypa JAEHEKHOHW Macchl B
obopote. C OAHON CTOPOHBI, 3TO JOCTUTAETCS Yepe3 YCTAHOBJICHHE MPONOPLUNA
MEXKJy HaJUYHBIM U O€3HAJTUYHBIM OOOpPOTOM, C JIPYTOM — uepe3 Ompe/esieHHUe
MPOTIOPIMIT MEXy JIEHEKHBIMH 3HAKAMH Pa3HOW KYMIOPHOCTH BO BCEM OObEMe
JIEHEKHOU MaCCHI.

10) BakxHBIM TPUHIUIIOM SIBJISIETCSI 0053aTETLHOCTH UCIIOJTHEHHS KaCCOBOM
aUCIUIUIMHGBL. [Topsiiok KaccoBOM AMCIMUILUIMHBI OTpa)kKaeT Habop OOIIMX IMpaBul,
($hopM MEPBUYHBIX KACCOBBIX JOKYMEHTOB, (DOPM OTUETHOCTHU, KOTOPHIMH JIOJKHBI
PYKOBOJICTBOBAThCSl TPEANPUSITHS, OpPTraHU3ANMH W YUYPEeKIeHUs Bcex (opm
COOCTBEHHOCTH TPHU OpPraHu3aly HAJIWYHO-JEHEKHOro 000poTa, MPOXOMASIIEro
yepe3 ux kacchl. KOHTposb 3a coOM0iIeHuEM KacCOBOM JUCHUIUIMHBI BO3JIaraeTcs
Ha KoMMepueckue OaHku. [1o mepe pa3BUTHS M COBEpIICHCTBOBAHUS JIEHEKHOU
CHUCTEMBI BCe OOJIbIIIee MECTO B HEH 3aHUMAIOT pa3inyHble (HOPMbI O€3HATUYHBIX
pacyueToB, 4TO JejaeT ee Oosiee MPO3pavyHOM JJIs KOHTPOJsSA, T'MOKOM, SKOHOMUT
BPEMEHHBIE U MaTEpPUAIbHBIE 3aTPATHI.

11)  T'ocymapcTBOM ormpenensieTcs W TMOPSJ0K YCTAaHOBJIEHUS Kypca

HaHHOHaHBHOﬁ BaJIIOTHI 110 OTHOIICHNWIO K HHOCTPAHHBIM BaJIrOTAM

2. INIATEXHAA CUCTEMA BAHKA POCCHUA

OCHOBHBIM  3JIEMEHTOM HAI[MOHAJIIBHOM IJIATEXKHOW MHQPPACTPYKTYpPhI
spisiercst [IC BP, depe3 KOTOpyO OCYHIECTBISIOTCS ONEparii OOHKETHOU |
JIEHEKHO-KPEIUTHON MOJUTUKH, TOCYJapCTBEHHBIC IJIATE)XH U MEKOAHKOBCKHUE
pacyeThl BCEX POCCUMCKUX KPEIUTHBIX OpPTaHU3aLAN

Ceroans B IIC BP peann3oBanbl BO3MOKHOCTH caMbIX coBpeMeHHbIX RTGS-
CUCTEMS: — CEpBHUC CPOYHBIX IMEPEBOJOB, B KOTOPOM B OHJIAWH-PEXKUME
oOpabarbiBaerca Oosiee 80% Bcero oObeMa IUIaTEXKEW; — CEPBHC HECPOUHBIX
MepeBoJIOB ¢ pacueToM Kaxzaslie 30 muHyT; — 20-4yacoBOW ONEpalMOHHBIN JECHB,

OIMH W3 CaMbIX MNPOJOJDKUTENBbHBIX B MHpoBOM mnpaktuke RTGS-cucrem6; —
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ruOKue MHCTPYMEHTHI YIIPABICHUS JIMKBUIHOCTHIO, BKIIIOUAsl CUCTEMY JIUMUTOB U
yJIbI JIMKBUTHOCTH.

[Tokazarens nocrynuoctu 11C BP mo uroram 2020 roma cocrasui 99,99%7.
KimroueByro pons [IC BP noarsepxknaer ee Bbicokass aonsa B HIIC — uepe3 Hee
nmpoxoauT okono 93% Bcero oObeMa IUIATEKEW BCEX IUIATEKHBIX CHUCTEMS.
Kaxnprii near IIC BP oOpabaTeiBaeT B cpeaHeM OKOJIO 7 MIIH IutaTexeil. B
3apyOEKHBIX  CTpaHax OOJIBIIMHCTBO  MEXKOAHKOBCKHX  PAacueTOB  TaKXKe
ocyuiectBisiercss B RTGS nentpanbHoro 0Oanka, A0ds KOTOpPOHM 1O 00bEMY
miaTexeid Bo @Ppanmuu cocrabmsier 92,2%, B BemukoOputanum — 92,5%, B

Iepmanuu — cbime 95%.*

2.1 Cuctema OBICTPBIX IUIATEXKEN

Cucrema ObicTpbix mnaTexeit (CBII) 3amymena B sHBape 2019 roma m
MPEIOCTABISET MOTPEOUTENIM BO3MOXKHOCTh OBICTpO, O€30MacHO M yJ00HO B
pexume 24/7/365 ocylecTBISITh OHJIAWH-TIEPEBOJBI IO HOMEPY MOOWJIHHOTO
tenedoHa cebe W JOPYyrHMM JIIOASIM HE3aBUCHMO OT TOTO, B KakoM OaHKe —
yyactHuke CBII y nHux otkpeiTel cuera. B CBII 0aHku mnpemocTaBisiOT
dbu3nYecKkUM JUIaM euHble Tapudbl HA MOMEHTAJbHBIE MEPEBOJBI B MOJb3Yy
npyrux pusundeckux nui: — g0 100 Teic. pyOnel B Mecsll — OeCIiaTHO; — CBBIIIIE
100 ThIC. pyOneit B mecsi — He Oonee 0,5% oT cymmbl nepeBoja, MakcumyM 1,5
ThIC. pyOJeit 3a mepeBoa. Hapsay ¢ mepeBogamu mexnay notpedurensmu, B CBII
peay3oBaHa BO3MOXKHOCTh OIUIAThI TOBapoOB, PabOT U YCIyr B TOM YHCIE C
ucnoJsib3oBanueM QR-kona, a Takke modydeHus BbIIIAT OT Kommnanui. C Hayana
2019 rona yepe3 CBII nepeeaeno 6omee 1 TpiaH pyOei.

3a 2020 rox uncio 6ankoB — ygyactHukoB CBII Beipocio moutu B 6 pa3 (¢ 36

10 210). Ilpu 3ToM KosmyecTBO M 00BbeM omepauuii 3a 2020 roa yBeIWYUIHCH

4 v o v v v
Odwurmanerenii caiit banka Poccun: www.cbr.ru © llentpanshsiii 6ank Poccuiickoit denepanum,

2021
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6onee wem B 10 pa3. Pa3Burue cuctem OBICTPBIX IUIATEKEH SBIACTCA
MEXKIyHApOJHBIM TPEHJAOM. 3a MOcieAHuE 6 JIET KOJUYECTBO CTPaH, B KOTOPBIX
3aIylIe€Hbl CUCTEMBI OBICTPBIX IUIATEXKEH, BBIPOCIO B 4 pa3a — Ha Havaio 2021
roja oHM AercTByIOT B Oosiee 50 ctpanax. Tompko B 2019 romy HOBbIE CUCTEMBI
OBICTPBIX IUIaTekeW ObulM 3amylieHbl B 6 cTpaHax9, B 4 crpaHaxl0 oObeMm
IJIaTexen B JACHCTBYIOIIMX CUCTEMAaX BBIPOC B JBa pa3a u Oosnee. B OonbinHCTBE
CTpaH CO3/laHWE CHUCTEMbI OBICTPBIX IUIATEeXKEH HWHUIUUPYETCS ILEHTPATbHBIM
O0ankoMm. CucTeMbl OBICTPBIX IUIATEKEHW HE TOJBKO YCKOPSIOT THOCTYIUICHHUE
CPEJICTB KOHEYHBIM IOJy4aTeNsIM, HO M CO3Jal0T BO3MOKHOCTHU JIJISl IOCTABIIMKOB
IJIATEXKHBIX YCIyr MO peaju3allid HOBBIX OHJIANH-CEPBUCOB, CTUMYJIHAPYS
pPa3BUTHE APYTHX CETMEHTOB 3KOHOMUKH. Tak, mo marepuanam kommanuu FISII,
85% (¢punaHcepoB, KypbepoB M Ppa0OTHUKOB IO TI'pakJaHCKO-TIPAaBOBBIM
JIOTOBOPAM COTJIACHBI paboTaTh OOJbIIE BPEMEHM, €CIM OHU OyIyT ONepaTUBHO

(oHmNaitH) moaydaTh 3apabOTaHHBIC CPE/ICTBA.

2.2 HanmoHnanbHas cUCTEMA IIJIATEXKHBIX KapT

Hanumonanbnas cucrema mnatexsHsix kapT (HCIIK) oOecneunBaer
00pabOTKy BCEX BHYTPUPOCCUMCKUX oOmepanuid ¢ OaHKOBCKMMH KapTamu. [lpu
stom HCIIK siBnsiercst onepatropoM U ONEPALMOHHBIM IIATEKHBIM KIUPUHTOBBIM
LEHTPOM IUIaTe)kHOU cucteMbl «Mup». B pamkax IIC «Mwup» opranuzoBan
BBINTYCK HAIIMOHAJIBHBIX TUIATEKHBIX HHCTPYMEHTOB — KapT «Mwupy», oOecrieueH ux
MPUEM BO BCEU CeTH Ha TeppuTopun Poccuiickont Denepanniu, BKIKOYasi UHTEPHET-
skBaipuHr. 1o cocrosuuto Ha Hayano 2021 roga ObUIO BHIMYIIEHO MPUMEPHO 95
MJIH KapT «Mupy», uto coctaBuiio 6osiee 30% Bcex BbINyIIEHHBIX B Poccuiickoii
@enepanuu IaTeKHbIX KapT. IIpu 3ToM nons omepaumii mo kapram «Mup» B

oOieM o0beMe BHYTPUPOCCHUUCKUX OINEpaluil IUIATeXKHBIMU KapTaMH Ha

01.01.2021 Bo3pocna g0 24%12.
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Kaptbl «Mup» BBIXOASIT Ha MEXAYyHapOAHOE MpocTpaHCTBO. CerogHsi oHU
MpUHUMAIOTCS BO Beex rocyaapcrBax EADC u B apyrux ctpanax 13 nonysisipHbIX y

POCCUMCKHUX IpaXkJiaH TYPUCTUYECKNX HAIIPABIICHU.

2.3HanexHoCThb MmaTexHOM HHPPACTPYKTYPhI

HanexHoe (GyHKIMOHUPOBAHHME TUIATEKHBIX CHUCTEM Ba)XHO JJIA TPaXKIaH,
obOmectBa W rocyaapctBa. Ilpu OosblioM 00beME NEPEBOJOB B IUIATEKHOM
CUCTEME CEphE3HbIC HAPYIICHUS B €€ (PYHKIIMOHHUPOBAHUU MOTYT CO3JaTh PUCKH
JUTsl CTaOUITBHOCTH Bcel (DMHAHCOBOM cucTeMbl cTpaHbl. Oco0oe 3HaUeHUE UMEET
OecniepeOoitHOe  (PYHKIIMOHUPOBAHUE IUJIATEXKHBIX CHUCTEM, OOECIEUUBAIOIIUX
pacyeTbl C MCIOJIb30BAHUEM PO3HHYHBIX IUIATEKHBIX MHCTPYMEHTOB, OCOOEHHO
OaHkoBckuX KapT. [lpumeHss puck-opueHTHpoBaHHBIM mnoaxon bank Poccun
yCTaHaBIMBaeT 0oJiee BHICOKHE TPEOOBAHUS K IUIATEKHBIM CHCTEMaM, UMEIOITIM
ocoboe 3HayeHue Juisi (PMHAHCOBOM CTAOMJIBHOCTU WM JIOBEPHS MOTpeOuTeei K
OC3HAIMYHBIM TUIaTekaM. Takue IJIaTeKHbIE CUCTEMbl MPU3HAIOTCS CHUCTEMHO
3HaunMbiMu (IIC BP u IIC HPJl) unu conuanbHO 3HAUYUMBIMHU (4 TUIaTEXKHBIE
cuctembl). bank Poccuu NpOBOAUT PETYISPHYIO OLEHKY HUX COOTBETCTBUSA
TpeboBaHusiM 3akoHomatenbcTBa o0 HIIC u  MeXayHapoIHBIX CTaHIAPTOB.
Pe3ynbpTaThl TIPOBEACHHBIX OICHOK OIyOJMKOBaHBI Ha caiite banka Poccun wu
MOKa3bIBAIOT BHICOKUM YPOBEHb COOTBETCTBUsI14. Takke OLIEHKY peryJupoBaHUs U
(YHKIIMOHUPOBAHUS 3HAYMMBIX IUIATEKHBIX CUCTEM B POCCUNCKOWU FOPUCAUKIIUU
MPOBOAAT MEXKIyHapoAHble opraHuzauuu. Ilo pesynapTaram nepBoro jsramna
MOHUTOPHUHTA (CAaMOOLICHKU) UMIUIeMeHTanuu «lIpuHuunoB njst uHppacTpykTyp
(MHAHCOBOTO PHIHKAY» PETYJIMPOBAHUE IUIATEKHBIX cucTeM B Poccuu orieHnBaercs
no 4-my (BBICIIEMY) YPOBHIO COOTBETCTBUSA TpPEeOOBAHUAM MEXKIYHAPOIHBIX

CTaHIapTOB.’

5 v o v v v
Odwurmanerenii caiit banka Poccun: www.cbr.ru © llentpanshsiii 6ank Poccuiickoit denepanum,

2021
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3AKJIIOYEHUE

Takum 00pa3oM, AeHEXHasi cucTeMa - 3To (GopMa OpraHu3alu JIeHEKHOTO
oOpaleHus, T. €. HeIPEPhIBHOTO Mpolecca JBUKECHUS JCHET B KaueCTBE CPEICTBA
oOpamieHusi M IUIaTeXa B TOCYJapCTBE, CJIOXKUBIIAACS HCTOPUYECKH U
3aKperieHHas 3aKOHOIaTEIbHO.

B mpouecce »BONIONMM JIEHEKHAST CHUCTEMA MPOIJIAa HECKOJIBKO ATaIlOB,
OCHOBHBIMU U3 KOTOPBIX SIBJIIETCS MEPUOJ METAUIMYECKOro oOpaiieHus: |
oOpaleHusi JeHEeKHbIX 3HAkKoB. CaMoOW CTaOMIBHON M SJACTUYHOM JIEHEKHOM
CUCTEMOM Oblla CcHUCTEMa 30JIOTOMOHETHOrO cTaHiapta. Ha ero 0aze
chopMHPOBAJICS 30JI0TOCIUTKOBBIN cTaHaapT. OJHAKO COXpaHsIs 3a 30JI0TOM POJIb
JICHE’)KHOT'O TOBapa, OH OrpaHUYMBAJl €r0 UCIOJIb30BaHuE B oOpaieHun. B 1929--
1933 rr. nox yaapaMu MUPOBOTO SKOHOMUYECKOTO Kpu3Kca ObUTH TUKBUAUPOBAHbI
Bce (DOPMBI 30JI0TOrO MOHOMETAITU3MA.

CoBpeMeHHasi JIGHEKHasi CHCTEeMa HE MMEET TMPUBSI3KK K 30J0TY.
OCHOBHBIMM MUPOBBIMU BalitoTamu sBIsitoTcs nouap CIIA u Espo.

JlenexxHoe oOpaliieHue MpeACcTaBsaeT cOOON IBHXKEHUE JIEHET B HATMYHOU 1
O0e3HanM4HOM (opMax, OOCIyKHBaromee OOOpOT OOIIECTBEHHOTO MPOAYKTa, a
TaKke HETOBapHBIC IUIATEXKH M pacxoibl. B mepBoM cnydae (MpuU HaTUYHOM

JICHE)KHOM OOpaIlleHuH) CPEACTBOM IUIaTeXa SBISIOTCS peabHBIE JICHEKHbBIC
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3HaKu (0AaHKHOTBI, MOHETHI U T. I1.), IEpeAaBaeMble OJTHUM CyOBEKTOM JIPyromy 3a
TOBaphbl, OKa3zaHHbIE padoThl (yciayru). Bo BTopom ke (npu Oe3HATIMYHOM
oOpallleHUH) MPOUCXOJIUT CIHCAHUE OMPENCIICHHBIX JCHEKHBIX CYMM CO CYETa
OJIHOTO CyOBbEKTa B OAaHKOBCKOW KPEAWTHOW OpPTaHM3allMUd U 3a4UCIICHHE €€ Ha
OaHKOBCKUM CUET JIPYroro CyObeKTa, MPU KOTOPOM HAJIMYHBIC JICHEKHBIC 3HAKU
OTCYTCTBYIOT.

Henexnass cucrema P® BkitouaeT B cels: BO-MEPBBIX, OPUIIUATIBHYIO
JICHEX)KHYIO0 €IMHUILY; BO-BTOPBIX, MOPSAIOK SIMUCCUU HAJTUYHBIX JIEHET; B-TPETHUX,
OpraHu3alliIo0 ¥ PEryJIUPOBaHUE ICHEKHOTO 0OpaIeHusl.

OCHOBHOW 3JI€MEHT JCHEXHOH cucteMbl P® - odunmanpHas JaeHEKHas
eaununa (Bamota) PO, xotopoit siBisercs pyonb, cocrosmuii u3 100 xomeek.
3aKOHOM 3alpenieHo BBeAeHUE Ha TeppuTopuu PO npyrux IeHEKHBIX €IUHUI] U
BBIITYCK JICHEXKHBIX CyppOratroB, T. €. JICHEKHBIX 3HAKOB, HE MPEAYCMOTPEHHBIX
3aKOHOATENHCTBOM. OPUITMATBHBIA Kype PyOsIs K JEHEKHBIM €IUHUIIAM JIPYTHUX
roCcyJapCTB yCTaHABIMBAETCA U exeAHeBHO myOnukyeTrcss bankom Poccuu. Jluna,
BUHOBHBIE B HapyIIEHUWU YKa3aHHBIX TpeOOBaHWI, HECYT YTrOJIOBHYIO,
aIMUHUCTPATUBHYIO WM WMYIIECTBEHHYIO OTBETCTBEHHOCTb B COOTBETCTBUU C
3aKOHOIaTeILCTBOM PD.

BTOphIM 31€MEHTOM POCCUMCKOW IEHEKHOW CHUCTEMBI SBIISIETCS IMOPSIOK
SMHUCCHM HAJMYHBIX ACHEr. DMHUCCUS HAJIUYHBIX JICHET, KaK W OpraHu3alus Hux
oOpaleHusi U U3BATUA W3 oOpamieHuss Ha Tepputopuu P®D, ocymiecTBistorcs
uckmountenbHo bankom Poccun. [[mst dyHKIIMOHUPOBAHUS ACHEKHOW CHCTEMBI
BAXHOE 3HaueHHWe wumeer nojoxenue 4. 1 cr. 75 Koncturyuumu P®D o
HEJONMyCTUMOCTH B P® BBeJeHUS W DMUCCUM KAKUX-TUOO NPYTUX JEHET, KPOMe
pyOns. Hanuunesie nenpru B Poccum BbIyckaioTcs B oOpaiieHue B BHUJC
0aHKOBCKUX OuIETOB (OAaHKHOT) U METAUIMYECKOW MOHETHI, KOTOPHIE SBJISIFOTCS
0e3ycioBHbIMU OO0s3aTenbcTBaMu banka Poccum u obecniedmBarOTCsS BCEMH €ro
aKTHUBaMH.

TperbuM  3JIEMEHTOM  POCCHUMCKOM  JEHEHKHOW  CHUCTEMBI  SIBJISIETCS

OpraHu3alys M PEryJupoBaHUE JIEHEXKHOro oOpaileHus. Perynupys neHexHoe
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oOpalieHne, pPOCCHUICKOE 3aKOHOJATEIHCTBO HMCXOAUT W3 EIUHCTBA JEHEKHOU
Macchl, €IMHCTBA OOpaIleHUs, CBA3U O00OpOTa JIEHET C KPEAUTHON TMOJUTHKOMH,
PYKOBOJACTBYACh NPU 3TOM OCHOBHBIMM HAIPABICHUAMHU JACHEKHO-KPEAUTHOU
nonutuku PO. PerynupoBanue n1eHEKHOM cUCTEMBI Takxke 3anumaercs Lb PO.
CoBpemeHHasi JieHexxHasi cuctema Poccuu B 11€JI0M JT0BOJIBHO CTaOWIIbHA.
OpHako moOCHenHUE COOBITHS TOKAa3bIBAIOT, YTO OHA TpeOyeT JaTbHEUIEro
ykperieHusi. CaMbIM aKTyaJbHbIM HaIpaBJICHUEM 37E€Ch SBIISIETCS CO3/1aHUE
HaIlMOHAJIBLHOM IUIATEXKHOM cucTeMbl. He MeHee BakHOU siBisieTcs noautuka 11b B

YCJHOBUSIX MEPEX0/Ia K MIIABAIOIIEMY KypCy pyOJIs. .
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