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CIHCOK HCIIOJIb30BAHHBIX HCTOYHHKOB



BBE/JIEHHUE

B COBpEMEHHBIX YCIIOBUSAX HCHOJHUTEIBHOW BJIACTH HE XBATAE€T HAJIOTOBBIX
NOCTYIUIEHUH ISl IOKPBITHUSI OTPOMHBIX TOCYJIapCTBEHHBIX PACXOJ0B, & IMUCCHUS JEHET
npuBOIUT K uH@Isiimu. OTKa3 rocyaapcTBa OT HMCHOJIb30BaHMs ccyll lleHTpanbHOro
bank Poccuiickuit @eneparuu (IIb P®) ang 3tux ueneid mpuBen K TOMY, UYTO HUX

MCCTO 3aHAJIM CYAbl BHYTPH CTPAHLBI U 34 py6C)KOM.

B pesynprare pe3koro yBeaMuYEHUs OmOKETHOro aAepuuura M pocra
3aMMCTBOBaHUM TOCYAApCTBEHHBIM N0Ar Poccnm, Kak BHYTPEHHUM, TaK W BHEIIHUM,

SHAYUTCIIbHO YBCINYUIICS, IIOOTOMY TCMaA KprOBOﬁ pa60TBIZ
- BHYTpeHHHﬁ 1 BHEIITHUU J0JIT Poccum m ero BiusHue Ha 9KOHOMHKY.

Crpanbl, NpoBOASIINE YKOHOMHUYECKHE MPeoOpa3oBaHMs, BCerja MPUOEramT K
BHEILIHUM 3aMCTBOBAHUSM, [TIO3TOMY MPOOJIEMBI, CBSA3aHHBIE C YIIPABJICHUEM BHEITHUM
U BHYTPEHHUM TOCYJapCTBEHHBIM [IOJITOM, €ro peryjJupoBaHUEM, C BBIOOPOM
MIPAaBWJIBHOW JTOJITOBOM NOJIMTUKH, CETOJIHSI OYEHb aKTyallbHbl. HecMOTps Ha TO, 4TO 32
IIOCJIEAHUE TOJBI CUTyallds Ha PBIHKE TI'OCYJAapCTBEHHBIX 3aUMCTBOBaHMU B Poccun
CHWJIBHO U3MEHHJIACh, U B JIYYIIIYI0 CTOPOHY HE CTOUT 3a0bIBaTh, UTO JIIOOOH HEBEPHBIN
miar MOXXET MPUBECTH K CEpbe3HbIM IMpobjemMaM B OyaymieM. MoKHO NpaBUIIbHO
OLIEHUTH CUTYAIUIO, TOJBKO 3Has BCE OCOOEHHOCTH TOCYJIAapCTBEHHOIO JI0JITa, €ro

YIIPpaBJICHUA 1 U3YUCHUS HAKOIIVICHHOT'O OIIbITA.

[IpobGnema n0ONroBOM 3aBUCHUMOCTHM TOCYAAapCTBAa U, MPEXKIE BCEro, mepen
MHOCTPAaHHBIMU KpEIUTOpaMU BCErJa MMesa OOJIbIIIOE 3HAYEHHE, MOCKOJIbKY IOJHAs
peanuzalusi CyBEpPEHUTETa TOCYyJapcTBa BO3MOXHA TOJIBKO TPU  ONPEACIICHHOU
PKOHOMMYECKOMN He3aBUCUMOCTH. [ToaToMy B [IEPBYIO ouepeab HE00X0IUMO

PacCMOTPETH MOHATHE IOCYAAPCTBEHHBIN JOJIT.

['ocymapcTBeHHBIH AOAT - 3TO HEW3OEKHBIM TPOAYKT nedurmra OromKeTa,

IIPUYHUHBI KOTOPOI'O CBA3aHbI CO CIIaAO0M IIPOU3BOJACTBA, OC3HAJIOrOBOM AMHCCHEH JCHCT,



3arpaT Ha ¢uHaHcupoBaHue BoenHo-mpomeiuienHoro komimiekca (BIIK), u3nepxku

TECHEBOU 9KOHOMMKH, HCIIPOU3BOACTBCHHBIC U3ICPKKHU, IIOTCPHU, BOPOBCTBO U AP.
B 00beMm TroCyaapCTBECHHOI'O BHYTPCHHETO JOJIa Poccun BXOJAT:

¢ OCHOBHAsi HOMUHAJIbHAsI CyMMa JI0JITa IO TOCYIaPCTBEHHBIM ILIEHHBIM Oymarawm;

e 00bEM OCHOBHOTO J0JITa [0 KpeauTam, NoJdy4YeHHbIM oT Poccnu;

« o00beM OCHOBHOIO Jojira IO OIKETHBIM CCyJaM H©  OIOJKETHBIM
KpeauTam, NoJy4eHHbIM P® 0T Or0/15KETOB APYTUX YPOBHEW;

e CymMMa 0053aTelbCTB M0 TIOCYJAPCTBEHHBIM TrapaHTHM, [IPEAOCTABICHHbIX

Poccuiickon @enepanum.



1 IIPAKTUYECKAA YACTb

I'ocynapctBennsiii qonr Poccuiickoit deaepanuu — 3TO T0IATOBBIE 00S13aTEIHCTBA
P® nepen ¢puznueckumMu M IOPUIAYECKUMH JTUIIAMU, HHOCTPAHHBIMH TOCYJJapCTBaMHU,
MEXIyHAPOJIHBIMU OpPraHU3AIUsIMU U UHBIMU CyOBEKTaMHU MEXIYHApOIHOTO IpaBa,
BKJIFOYAsi 00s3aTeIbCTBA IO TOCYNApCTBEHHBIM TapaHTHSIM, MPEA0CTaBICHHBIM

Poccuiickon @enepanuen.

denepanbHble OpraHbl TOCYJAPCTBEHHON BIACTH WCIOJB3YIOT BCE TMOJTHOMOYMS
no (GopMHUPOBAHUIO J0XOJ0B ¢eaepalbHOro OrOJKETa Jis TMOTalleHus JOJTOBBIX

o0s3aTenbeTB PO 1 00Cy ) KuBaHUs roCy1apcTBEHHOTO joira PO.

Jlonr BO3HUKAET BCSKWW pa3, KOTZa pacxoibl OO/KEeTa HAYMHAIOT MPEBHIIIAThH
€ro J0XOJbl, KOTJla OOJKETHBIA Je(UIIMT CTAaHOBUTCS XPOHUYECKUM SIBJICHUEM, a
€ro MOKPBITUE OCYLIECTBIISICTCSI HE 3MHUCCHOHHBIMH METOJAMH, a B PE3yJIbTaTe
3aeMHOU nearenbHOCTH [IpaButensctBa PO y ropuauveckux M (QU3MYECKUX T,
WHOCTPAHHBIX TOCYJapCTB, HHOCTPAHHBIX (PUHAHCOBBIX U  MEXKIYHAPOIHBIX

OpTraHU3aIUH.

3aMMCTBOBaHUE CPEICTB OIO/KETAMU PA3IMYHBIX YPOBHEW MPUBOIUT K
HAKOIUJICHUIO 3310JDKEHHOCTH, MOJIekKalleil morameHuio B GopMe OCHOBHOT'O JI0JIra U

IPOLICHTAM.

['ocymapcTBeHHBI JOAT TPEACTABISET COOOH CyMMy 3aJ0JDKEHHOCTH TI0
BBIITYIIICHHBIM M HETOTAIlICHHBIM IOCY/IapCTBEHHBIM 3aliMaM, TTOJTyYE€HHBIM KPEIuTaM,
BKJIFOYAsl HAUHUCIICHUE TI0 HAM TIPOIICHTOB, M BBIJJAHHBIC TOCYIapCTBEHHBIC TapaHTHUH.
CoOCTBEHHO, TOCYJAPCTBEHHBIM JOJT MPEJACTaBIICT COOOM JOJTOBBIC 005S3aTEIIbCTBA
P® nepen rwopuaudeckumMu U (QU3MYECKUMHU  JIMIIAMH, HWHOCTPAHHBIMU H

MCKAYHAPOJIHBIMU OpPraHru3alusaIMU.



I'ocynmapctBennsiii  jmonr P®  obecrieynBaeTcs BCeM  HaXOIAIMUMCS B
dbenepanbHOl COOCTBEHHOCTH HWMYIIECTBOM, COCTAaBJISIFOIIMM T'OCYJIapCTBEHHYIO

KasHy.'

Anekcannpos U. M. BrojpkerHas cucrema Poccutickoit @enepanuu: YueOHuk. - M.: 3naTenbcko-Topropas

kopnoparus «Jlamkos n K°», 2017. — ¢ 234.

Jlonroseie obs3aTtenbeTBa PO MoryT cymectBoBaTh B (popMme:

1) KpeIUTHBIX COTJAIIEHU W JOTOBOPOB, 3aKIIOYEHHBIX OT HMMeHH P® kak
3a€MIIMKA C KPEOUTHBIMU OPTraHU3alMUSAMH, HWHOCTPAHHBIMH TOCYAapCTBAMH H
MEXTyHapOAHBIMU (PUHAHCOBBIMH OpTraHU3aLUsIMU;

2) rocyJapCTBEHHBIX 3aiiMOB, OCYIIECTBICHHBIX ITyTEM BBIITyCKa IIEHHBIX OyMar OT
nmenu P®;

3) noroBopoB U corfamieHuit o noixyyeHuu Poccutickoit deneparent Or0KETHBIX
KpPEIUTOB OT OIO/KETOB JIPYTUX YPOBHEH Or01keTHOM cuctembl POD;

4) noroBopoB o mnpenoctaBieHun Poccuiickoin denepanueil rocygapCTBEHHBIX
rapaHTuu;

5) cornameHuii 1 TOTOBOPOB, B TOM YHUCJE MEXIYHAPOJHBIX, 3aKJIIOUECHHBIX OT
uMeHn P®, o mponoHranmuM W PEeCTPYKTypU3AIlUU JOITOBBIX 00s3aTeabcTB PO
MPOIILIBIX JIET.

6) Honroseie oOs3arenscTBa PO Morytr ObITh KpaTkocpouHbiMH (1m0 1 ropma),
CPEIIHECPOUHBIMU (CBBIIIE OJHOTO TOJA JI0 5 JIET) U OJTOCPOYHbIMU (CBBIIIE 5 10 30
JIeT).

JlonroBeie oOs3arenscTBa PD moramaroTcst B CPOKH, KOTOPBIE OIpPEnessoTCs
KOHKPETHBIMU YCJIOBUSIMHU 3aliMa U HE MOTYT IpeBbIaTh 30 JeT.

N3MeHeHne ycloBU BBIMYIIEHHOTO B OOpallleHHe TrOCyJapCTBEHHOTO 3aiiMa, B
TOM YHMCJIE CPOKOB BBITUIATHI M pa3Mepa MPOIEHTHBIX IJIaTeKel, CpoKa oOpalleHus, He

J0IIycKaeTes.”

1.2. CTpykTypa rocyJapCTBEHHOI'O J10JIra, COBPEMEHHOE COCTOSTHUE



CtpykTypa rocymapctBeHHoro gosra Poccuiickoit ®denepainuu mpeacTaBisier
coOOl TpPYNIHPOBKY JOJTOBBIX 00s3aTenbcTB  Poccuiickoit  denepanuu 1o
ycraHoBlieHHbIM cTaTheld 98 bromxkernoro Komekca P® (manee BK P®) Bumam

JOJITOBBIX 00513aTENBLCTB.

? Bypxanosa W.B. Bropketnas cucrema Poccuiickoii ®enepanun. - Usznarenscrso Dxemo, 2018. - ¢. 67 — 68.

JlonroBeie obs3aTenbcTBa Poccuiickoit denepanyii MOTyT CyIIeCTBOBAaTh B BUIE

00513aTEILCTB 110

1) xpeauram, npuBIeYEHHBIM OT UMeHU Poccuiickoil denepaum Kak 3aeMIIHKa
OT KPEOUTHBIX OpraHM3alui, WHOCTPAHHBIX I'OCYJapCTB, B TOM YMCIIE IO LIEJIEBBIM
WHOCTPAHHBIM  KpeauTaM  (3aUMCTBOBAHHUSIM)  MEXIAYHApPOJIHBIX  (PMHAHCOBBIX
OpraHu3alyid, MHBIX CYOBEKTOB MEXIYHAPOIHOTO IPaBa, MHOCTPAHHBIX FOPUIUUECKUX

JIHILL;

2) rocyJapCTBEHHBIM IIEHHBIM Oymaram, BBIIYIIEHHbIM OT UMeHu Poccuiickoi

denepannu;

3) OKOKETHBIM KpeauTaM, IPHUBJICUYECHHBIM B (eepalbHbI OIOKET U3 IPYTrUx

OromKeToB O KeTHOM cucteMbl Poccuiickoit denepanuu;
4) rocy1apcTBEHHBIM TapaHTUsIM Poccuiickoit Denepanuy;

5) WMHBIM JOJTOBBIM O053aTEIbCTBAM, PAHEE OTHECEHHBIM B COOTBETCTBUH C
3aKOHOaTeNbCTBOM Poccuiickon @enepanuy Ha rocy1apCcTBEeHHbIN 1oar Poccuiickon

denepanum.

HonroBele  oOsi3atenbcTBa  Poccmiickoit  Dexepanmut MOTYyT  OBITH
KPaTKOCPOYHBIMH (MEHEE OJHOTO TOfa), CPEIHECPOUHBIMHU (OT OJHOTO TOAa N0 TSATH

JIET) M OATOCPOYHBIMH (OT 1aTH 10 30 JIET BKIIOYUTENBHO).

O0bem rocynapctBeHHoro pnoisira Poccuiickoit @enepaunu B 2010 romy mo
cpasHeHuto ¢ 2009 ronom yBennuntcs Ha 40,2 %, k koHity 2012 rona - Gosee ueM B 2

pa3a u cocraBut 15,4 % BBIIL. B ToM uncine: 00beM rocyaapCTBEHHOIO BHYTPEHHETO



noiira yBenuuutcs B 2010 rogy no cpaBaenuto ¢ 2009 rogom Ha 31,2 %, k koHiry 2012
roja B 1,7 paza u coctaBut 8,1 % BBII. O6beM rocyrapcTBEeHHOTO BHEITHETO J0JTa B
2010 rony no cpaBuenuto ¢ 2009 rogom B pyOJ€BOM IKBHBAJICHTE YBETUYHUTCS B 1,6
pasa, k koHity 2012 rona - B 2,8 pasza, B 10/U1apOBOM dKBUBajeHTE - B 1,5 paza u 2,4

pasa COOTBETCTBEHHO."

3 Poccmiickas Demepanus. «bromkeTHpii komeke Poccmiickoit ®emepammm» Ne 145-®3 or 31.07.1998 (B pem. or

27.12.2009) // Cobpanne 3akoHOAaTenbeTBa Poccuiickoit @eneparun. - 1998. - Ne 31. - C. 3823.

O6BeM rocynapcrBeHHoro BHerHero jgonra B 2010 roay nmo cpaBuenuto ¢ 2009
rojioM B pyOJieBOM 3KBHUBajieHTe yBenuuutcs B 1,6 paza, k koHiyy 2012 rona - B 2,8
pasa, B JOJIJIapOBOM SKBHBAJEHTE - B 1,5 pasa u 2,4 paza COOTBETCTBEHHO. "

Jnnamuka rocyaapctBeHHoro nonra Pocculickoit ®@enepamuu B 2008 - 2012

rojiax (B aOCONIOTHBIX pa3Mepax u oTHocuTellbHO BBII) npencrasnena B Tabmuie 1.

Tabmmna 1
Junamuka rocygapctBeHHoro aoJira Poccuiickoii @enepaunu B 2008-2012 rogax
(B aOCONFOTHBIX pa3Mepax u oTHocuTenbHO BBII)
Ha Ha Ha Hal Hal Hal H3menenune
| suBaps |1 stHBapst |1 sHBaps  |sHBaps SIHBaps SIHBaps1 2012 r. x 2009 1.
OTY oT4 3aK mpoe mpoe mpoe cyM %
et 2007 . [er 2008 r. |oH Ne 204- kT KT KT Ma
TlNocynapcTteen 2 2 3 5 7 8 4 21
HBII 01T 402,8 692,0 923.4 499,2 026,8 2754 352,0 0,9
Dr\r\r\nﬁr\vnﬁ
% k BBII 7,3 6,5 9,7 12,7 14,6 15,4 - -
T'ocynapcteen 1 1 2 3 4 4 1 17
HBI BHYTPCHHUHA 301,2 499.8 515,3 301,8 109,7 3443 829,0 2,7
%x BBII 4.0 3,6 6,2 7,6 8,5 8,1 - -
TocynapctBen 1 1 1 2 2 3 2 27
HBIA BHEITHUI JOJIT, 101,6 192,2 408,1 1974 917,1 931,1 523,0 9,2
% x BBII 33 2,9 3,5 49 6,1 7,3 - -

AHanu3 CTpyKTYyphl FOCYAapCTBEHHOr0 J10Jra, NpoBeAeHHbI CUeTHON naiaToi,
MOKa3bIBAET, 4TO 00BeM rocyaapctBeHHoro goira B 2010 romy cocraButr 5 4992
MIpa. pybnei, yto Ha 1 575,8 mupa. pyonei, wiu B 1,4 pasza, Gonbiie mokazaTens,

yrBepxkaeHHoro Ha 2009 rox. IlpemycMarpuBaeTcs HEKOTOPOE CHUYKEHHE TEMIIOB



pocta 00BeMOB rocyaapctBeHHoro goira (¢ 40,2 % B 2010 roxy no 17,8 % B 2012

rony), a ero oobem B 2012 roay no cpaBHenuto ¢ 2009 rogom yBenuuurcs B 2,1 pasa.

Jlunamuky ob6bemMa U CTPYKTYphI rocyaapctBeHHoro jpoira P® B 2008 - 2012

rojlax MOXHO MPOCIEIUTH MO claeAyromel quarpamme (puc. 1.).

4 Cyernas mamata Poccuiickoit Denepanuu. 3akmouenne CuetHon nanatel Poccuiickoit denepamyu Ha
npoekT demepaibHoro 3akona «O denepanbHoM OropKete Ha 2010 rox 1 Ha iaHOBIN nepuoy 2011 u 2012
roaoB». — Mocksa, 2019. —c. 194.

Ouuammka ofbemMa W cTPYETYPLI FocyAapeTEeHRoro aonra Poccwiackon Penepaumn 2
2008 - 2012 rogax
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BrocysapcTeesisi aonr Fococalieod Segepauan
DT ocysapcTEEHHER BHEHBA 5007 PoccHdosD? Segepagnm

BrocynancTeskHa P BHITESHEHE 2057 FOCoARCED] DESEDALHM
e [OCYAAPCTESEHEA ONT POCCHACKOR Seg2pala, % BEN

Puc. 1. Jlunamuka o6beMa u CTpyKTYphI rocyaapcTBeHHOro goira Poccuiickoit @eneparnuu B

2008 - 2012 romax

Crpyktypa rocynapctBeHHoro goira B 2010 - 2012 rogax HECKOIBKO U3MEHUTCS:
JIOJIs1 BHYTpEeHHETro fgoira cokparurcs ¢ 64,1 % B nauane 2010 roga no 52,5 % B KoH1IE
2012 roga, COOTBETCTBEHHO M0JS TOCYAAapCTBEHHOIO BHEIIHErO JOJIra BBIPACTET C

35,9 % no 47,5%.

CyuiecTBEHHO BO3pacTaeT JOJroBas Harpy3ka Ha (eaepalbHbId  OIOJIKET:
MOKa3aTeslb OTHOIICHHs 00beMa rocyaapcTBeHHoro nonra k BBIT ysenwuautes ¢ 9,7 %

B 2009 roay 10 15,4 % na xonen 2012 roga.’

1.2 CtpykTypa rocyapCTBEHHOI0 BHYTPEHHET O J0JIra



Pocculickon @enepanuu

CornacHo onpezenieHnto, JaHHoMy B ctatbe 6 bromkerHoro Kogexkca PO (nanee
BK P®) BHyTpeHHMI 10AT — 3TO 00513aTeILCTBA, BOZHUKAIOIIKE B BamoTe Poccuiickoi

deneparuu, a TakkKe 00s3aTeNbCTBA CyOBeKTOB Poccutickoit denepanu

>Cuernas mnamara Poccutickoit ®enepanumu. 3akmodenne CuetHoi manatel Poccuiickoit deneparuu na
npoekT deaepanbHoro 3akoHa «O denepansaom Oropkere Ha 2010 roa u Ha tutaHoBbIi iepuon 2011 u 2012

roaoB». — Mocksa, 2019. —c. 195 — 196.

M MYHULUNAIbHBIX  oOpa3zoBaHuid  mepen  Poccuiickoit  Depepanueit,
BO3HUKAIOIIME B MHOCTPAHHOM BallOTE€ B paMKaxX MWCIOJB30BAHMUS LEIEBBIX
WHOCTPAHHBIX KPEIUTOB (3aMMCTBOBaHUM ).

['ocyaapcTBEHHBIM BHYTPEHHUM A0ATOM P® ABIISIOTCS 1ONTrOBbIE 00s13aTENBCTBA
[IpaButensctBa P® mepen  oopuaudeckumMu W GU3HYECKUMHU  JIMIIAMH,
HOMUHHMpPOBaHHbIE B  pyOmsax. [locymapcTBeHHBI  BHyTpeHHUM  jgoiar Pd

oOecrieunBaeTCs BCEMH AKTUBAMH, HAXOOAIIMUMUCA B PACIIOPSKCHHUUN HpaBI/ITeJIBCTBa

PO.

OO0cnyxuBaHrEe TOCYAapCTBEHHOTO0 BHyTpeHHeTo noira Poccuiickoit denepanuu
npousBoautcs LlentpanbubiM 0ankoM P® u ero yupexnenusamu. [IpaBurensctBo PO
nyOJIMKYeT €XEroJHO CBEACHUS O COCTOSIHHUHM TOCYAapCTBEHHOTO BHYTPEHHETO JI0JIra

3a MPeIbIAYINA (UHAHCOBBINA IO,

Buaytpennuit rocygapctBeHHbIH foiar PO BkirodaeT B ceOs 3a0JDKEHHOCTH T10
I'KO (rocymapcTBEHHBIM KpaTKOCPOUHBIM o00si3aTenbcTBaM), O®d3 (obmuranusim
dbenepanpHoro 3aiima), OI'C3 (oOmuramumsM TrocymaapCTBEHHOIO cOeperarelibHOro
3aiimMa), PpEeCTPYKTYpHUpPOBaHHYI 3ajoibkeHHocTh 1o OBI'B3  (obGmuranusm
BHYTPEHHETO T'OCYJIapCTBEHHOTO BAJIOTHOIO 3aiiMa), MPOCPOUYCHHYIO 3aJ0J)KEHHOCTh
10 LIEHTPATN30BAHHBIM KPEAUTAM CEIIbCKOMY XO3SICTBY U CEBEPHBIM PETMOHAM.

B 00beM BHYTpEHHETO ToCYIapCTBEHHOTO J0JIra BKIFOYAIOTCS:

1) HOMHMHamBpHAsT CyMMa JOJiTa TO TOCYJAApCTBEHHBIM IIEHHBIM OyMaram
Poccuiickoit  ®enepanuu, o0s3aTeNbcTBA MO KOTOPHIM  BBIPAXKEHBI B BAIIOTE

Poccuiickon @enepanuuy;



2) o0beM OCHOBHOTO J0JITa MO KpeauTaMm, KOTOpbIe TOJNy4eHbl Poccuiickoit
deneparueit U 00s3aTENBCTBA IO KOTOPHIM BBIpaXEHBI B BalltoTe Poccuiickoit
denepannu;

3) 0o0beM OCHOBHOTO JIoira MO OIOJKETHBIM KpEAUTaM, IOJyYEeHHBIM
Poccuiickon ®enepanuen;

4) o0beM 00S3aTENBCTB MO TOCYAAPCTBCHHBIM TapPAHTHUSM, BBIPAKEHHBIM B
Bamtote Poccuiickon @enepannu;

5) oObeM HUHBIX (32 HCKIIOUYEHHEM YKa3aHHBIX) JOJTOBBIX 00S3aTEIbCTB
Poccuiickonn ®enepannu, oriata KOTOpbIX B Bamore Poccuiickont @enepanuu
peaycMOTpeHa (QeaepaibHBIMU 3aKOHAaMM JI0 BBEJICHUS B JeWcTBUE bromkeTHoro
KOJIEKCA.

Cratesa 98.1 BK PO, BBenennas 3akoHom 2007 r. Ne63-D3, conep>XUT HOBBIC
MOJIOKEHUSI, TPEAYCMATPUBAIONIME CIHUCAHUE C TOCYIAPCTBEHHOTO BHYTPEHHETO
nonra Poccum  MONTOBBIX  00S13aTENBCTB, HE TPEIBSIBICHHBIX K IOTAIICHHUIO
KpEIUTOPOM B  TEYEHHWE  CpOKa  HCKOBOM  JABHOCTH,  YCTAaHOBJIEHHOTO
3akoHoAaTeNbcTBOM P®. CormacHo ctr. 196 'K P® o0miuii cpok MCKOBOM JaBHOCTH
YCTaHABJIMBAETCS B TPU roja.

COOTBETCTBEHHO, B ClIydae €CIM KpPEOUTOpP B TEUYEHHE [AHHOTO CpOKa HE
NPEABSBUT K TOTAIICHUIO JIOJTOBOE 00s3aTenbcTBO Poccum, T.e. HE COBEPIIUT
OTIPEJICIICHHBIC YCIIOBUSMH 0053aTeIbCTBA WU HOPMATUBHBIMU TIPABOBBIMH aKTaMU
JIEUCTBUS, TO JIOJTOBOE O0053aTEIBCTBO CUYUTAETCS IOJHOCTHIO MPEKpaIIeHHBIM U
CIIMCBIBAETCSI C TOCYAapCTBEHHOro BHYTpeHHero posra P®. Takoe mponrosoe
oOs3aTenbcTBO  Poccum, kak rocymapcTBeHHass rapaHtuss Poccuum, cuumtaercs
MOJIHOCTBIO MPEKPAIIEHHBIM U CIIUCHIBAETCS C TOCYIAPCTBEHHOTO BHYTPEHHETO J10JITa
P® no ucreueHnu cpoka TaHHOM rapaHTHH.

HonroBele o0si3arenbcTBa  Poccum  moanexaT ydery U PETUCTpalMd B
rOCyJIapCTBEHHBIX JIOJTOBBIX KHUTaX BHYTPEHHETO U BHemiHero noira PO (B Konekce
yKa3aHHbIE KHUTHM OO0O3HAYECHBI €IMHBIM TMOHATHEM — [ OocyaapcTBEHHasl OJTOBas
kaura P®). TocynapcrBennyio ponroyto kuury P® Bemer Mundun Poccum.
[Tpuxazom Munduna Poccum ot 23 aBrycra 2006 r. NelO7u ytBepxkaen Ilopsmox

BeneHuss ['ocymapcTtBeHHOW — mosiroBo  kKHuru — Poccuiickon  ®Denepamuu B



MunucrepctBe punancoB Poccuiickoit denepariii, KOTOpbI pa3paboTaH ¢ IIENbIO
ONpENICIICHUST TPOUEAYpbl BEICHUS [ OCymapCTBEHHOM JONTOBOW KHUTH PO,
oOecrieyeHus: KOHTPOJS 3a MOJIHOTOM y4eTa, CBOEBPEMEHHOCTBIO OOCIYKMBaHUS M
WCIIOJIHEHMSI JIOJITOBBIX 00SI3aTEIhCTB M YCTAHABIMBAET TPEOOBAHUS MO CTPYKTYype
JIOJIrOBOM KHUTI'H, a TAKXKE 110 NOPSAAKY BEACHUS U XpaHEeHUs [[0JroBoM KHUTH.

[IpaButenscTBO Poccuiickoit denepanuy BIpaBe ONPEAEsATh 00bEMBbI BBITYCKa,
dbopMBl M METOJbl SMUCCUM TOCYIApPCTBEHHBIX IIEHHBIX OyMar, SBIISIOUTUXCS
JOJTOBBIMU 00s13aTenbcTBaMu Poccuiickoit denepaninn, U OCyIIECTBISTh UX IMHUCCHIO
B o0ObeMe, HEe MPUBOMSIIIEM K IMPEBBIIMICHUIO BEPXHEro Mpenesia rocyIapCTBEHHOTO
BHyTpeHHero goira Poccuiickon denepannm.

®denepanbHbIM 3aK0HOM «O peaepanbHom OroxeTe Ha 2010 To M Ha TIAHOBBIN
nepuoa 2011 u 2012 romos» Ne308-®3 ot 02.12.2009 ycTaHOBIEH:

- BEpPXHHMM TIpEleNl TOCYJAapCTBEHHOIO BHYTPEHHETO Joira Poccuickou
®enepanuu Ha 1 saBaps 2011 roga B cymme 3 301 795 464,0 Thic. pyOineii;

- BEpXHUU TMpelneNn ToCyJIapCTBEHHOTO BHYTpeHHero poira Poccuiickoi
Odeneparuu Ha 1 stBaps 2012 roga B cymme 4 109 716 387,0 Thic. pyOneit u Ha 1
suBaps 2013 roga B cymme 4 344 326 657,7 Thic. pyOeil.

Onnako bromxketHwii konekc Poccuiickoit ®@enepanuu (m. 5 cr. 103 BK P®)
npenocrasiser [IpaBurenscTBy Poccuiickoin ®epepanuu MpaBO  OCYLIECTBIATH
BHYTPCHHHE 3aUMCTBOBAaHUS C TIPEBBIIICHUEM YCTAHOBIEHHOTO (eepanbHbIM
3aKOHOM O (eaepaibHOM OrOKeTe Ha ouepeHON (HMHAHCOBBIM Toj MPENeTbHOrO
o0BeMa rocyJapcTBEHHOTO BHYTPEHHETO JI0JITa, HO BMECTO BHEITHUX 3aMMCTBOBAHHUM,
€CJIM 3TO CHHUXAET PacXo/ibl Ha 00CIy)XMBaHUE TOCYIApCTBEHHOTO JOJTa B paMKax
YCTaHOBJICHHOTO (efiepaibHbIM 3aKOHOM O (eepaqbHOM OIO/KETe Ha OYepeaHOU
(bUHAHCOBEIH TO] 00BEMA TOCYAPCTBEHHOTO JI0JITa (CYMMBI BHYTPEHHETO M BHEITHETO
JI0JITa).

AHanu3 CTPYKTYpbI TOCYIAPCTBEHHOTO BHYTPEHHETO foara B nepuosa 2010 2012
roJioB, MpoBeJAeHHbIH (CUeTHOW ManaTod, MOKa3bIBa€T, UYTO AOJIA TOCY/IapCTBEHHBIX
rapantuid Oyzaer coctaBiath 22,3 %, 18,8 % u 17,3 % coorBerctBenHo (B 2008 roay -

4,8 %).



JluHamuka oO0bemMa M CTPYKTYpPbl TOCYJapCTBEHHOTO BHYTPEHHETO JI0JTra

Poccuiickoit deneparuu npeacTaBiieHa B Tadbauiie 2.

Tabmwuia 2

JlnHamuKa o0beMa H CTPYKTYPBI TOCYAapPCTBEHHOTO BHYTPEHHETO J10JITa

Poccuiickoit deneparuu B 2008 — 2013 romax

Hal Ha 1 Ha 1 Hal Hal Hal
¢axT (axT 3akon Ne TIPOEKT MIPOEKT TIPOEKT
204D [~

M C M C M C M M M C

JIDIL. TDVK- _ |JIDIL. TDVK-  |JIDIL. TOVK-  [JIDIL. TOVK-  |JIDIL. TOVK-  |JIDAL. TDVK-
locyna 1 1 1 1 2 1 3 4 4 1

PCTBEHHBIH 301,2 00 499,8 00 515,3 00 301,8 00,0 109,7 | 00,0 3443 00,0
locyna 1 9 1 9 1 7 2 3 3 8

PCTBEHHBIC 2489 6,0 421,5 48 965,7 8,1 558,9 7,5 329,7 1,0 583,8 2,5
locyna 4 3 7 4 5 2 7 7 7 1
IIpoua 5 0 5 0 6 0 7 7 7 0

OO0OBeM BHYTPCHHCTO T10CHOJIIa, BBIPAKCHHOI'O B TOCYJAPCTBCHHBIX LCHHBIX

Oymarax, cOorjiacHO 3aKOHONPOEKTY cocTaBHT Ha 1 staBaps 2011 roma 2 558,9 mupa.

pyouieit, yto Oonbiie Ha 593,2 mupa. pyosueid, unu Ha 30,1 %, mokaszaTesns Ha HA4YaIo

2010 roma (1 965,7 mupa. py6aeii). 3a 2011 - 2012 roabl yKa3aHHBIN JOJT YBEIUIUTCS

Ha 1 618,1 mupxa. pyoueit, uau B 1,8 pasza, u k koniry 2012 roma cocraBut 3 583,8

MIpa. pyOuel, win 82,5 % BHYTPEHHETO roca0ra.’

JInHaMHMKy CTPYKTYpbl TOCYJAapCTBEHHOIO BHYTpeHHero nonra Poccuiickon

(De,uepauHH, BBIPAKCHHOT'O B I'OCYAAPCTBCHHBIX ICHHBIX 6yMarax, MOJKHO IIPOCIICOAUTD

0 CJICAYIOIIMM Auarpammam (puc. 2.).



Ha 1 smBaps 2003 rona Ha 1 sBapst 2006 rona

OD3-T1]1
0@3.a7 OTH3 I’KQO®3-TTK 14,5%
o 1.8% 2.9% 0 OD3-OK
6.5% 0 3.7% 7
OD3-_ w ey | * 15.4%
O®3-T1] Od3- A/l
53.6% 70,1%

Puc. 2. CtpykTypa rocyaapcTBeHHOr0o BHyTpeHHero noira Poccutickoii deneparumy,

BBIPAKEHHOTO B FOCY/IapCTBEHHBIX LIEHHBIX OyMarax, %

¢ Cyernas mnamata PoccHiickoii denepanuu. 3akmouyenue CuetHol nanatel Poccuiickoit denepanyu Ha

npoekT peaepaibHOro 3akoHa «O denepanbHoM Oropkere Ha 2010 rox n Ha 1TaHoBbIH TTepuoa 2011 u 2012

roaoB». — Mocksa, 2019. — c. 200.

I'KO - rocynapcTBeHHbIE KPaTKOCPOUHBIE OECKYTIOHHBIE O0IUTalluu

OI'H3 - o0aurauuu rocyJapcTBEHHOTO HEPBIHOYHOI'O 3aiimMa

OD3-A/ - obnuranuu enepanbHOro 3aiiMa ¢ aMOPTU3aLMEH OCHOBHOTO J10JITa
O®3-I1]1 - o6muraruu dhenepaabHOIo 3aiiMa ¢ MOCTOSHHBIM KYTIOHHBIM JIOXOJI0M

OD3-®OK - obOnuranmu QenepanbHOro 3aiiMa ¢ (QUKCUPOBAHHBIM KYTOHHBIM
J0X0Z0M

['CO-®IIC - rocymapcTBeHHbIE cOeperaTelbHble OOJIUranuu ¢ (GUKCUPOBAHHON
MPOLICHTHOM CTaBKOW;

I'CO-TIIIC - rocynapcTBeHHbIe cOeperaTeiabHble OOJMrallMi C TOCTOSHHOU
IIPOLIEHTHOMN CTaBKOM.

1.3 CtpyKTypa rocy1apCTBEHHOTO BHEIIHETO J0JIra

Poccuiickon Oenepanun

FOCY}IapCTBeHHBIM BHCIIHUM OOJIT'OM P® sasnsrorcs JOJITOBBIC 00s13aTeIbCTBA

[IpaButensctBa P®  mepen  OpUAWYECKMMHM U (U3MYECKUMHU  JIMLAMH,



HOMUHHMpPOBaHHbIE B OCHOBHOM B eBpo u goapax CIIA. Buemnuii
rocyaapctBeHHbld Jonr P® Bkitouaer B ceOs 3aJ0JDKEHHOCTh IO KpeauTam
MPaBUTENBCTB MHOCTPAHHBIX TOCYAAPCTB (B TOM 4HCIE OPUUHUATBHBIM KPEAUTOpPaM
[lapmwxckoro kinyba wu ObiBuM ctpaHam COB - CoBeT 9SKOHOMHUYECKOMH
B3aMMOINOMOIIM), O KpEeIuTaM HHOCTPAHHBIX KOMMEpPYECKMX OaHKOB U (Gupm
(xpemutopsl JIOHAOHCKOrO Kiyba), MO KpeAuTaM MEXIyHAPOIHBIX (UHAHCOBBIX
opranuzanuii (MB® - Mexaynapoaubiit BamroTHbIN Gora, MBPP - MexayHnapoaabrit
0aHK pexkoHCTpyKUuH W pa3Butusa, EBPP - EBpomneiickuii 0aHK pPEKOHCTPYKIUU U
pa3BUTHS) U TOCYIapCTBEHHbIE IIeHHbIe OyMaru Poccun (€BpooOIuraiioHHbIe 3aiiMBbl,

OBB3 - ob0nuraiyu BHyTPEHHETO BAJIFOTHOTO 3aiima).

Breninue 3aMMCTBOBaHUSA OCYIIECTBIAIOTCA HAa OCHOBE MEXKIYHApOAHBIX
noropopoB lIpaBurensctBomM P® nimm OT MMEHM POCCHUHCKUX FOPUAMYECKUX JIHIL.
3aKOHOM  yCTaHOBJIEH  IIPENENbHBIA  pa3Mep  TOCYAApCTBEHHBIX  BHEIIHHUX
3auMcTBOBaHUM P®, KOTOPHIN HE JOHKEH MPEBBIIATH TOJ0BOM 00bEM IUIATEKEU IO
0OCTY>KUBAHUIO W BBITIATE POCCUICKOTO JIONTa. YUYET U PErUCTpalns 3aMMCTBOBaHUI
U NPEAOCTAaBISIEMbIX KPEAUTOB HAXOIUTCS B BeaeHMM MuHopuna P®D, a ux nopsaok

onpeneinsercs [Ipasurensctom PO.

B o00bem rocynapcTBEHHOro BHEIIHEro josira Pocculickoit ®Dexaeparuu

BKJIIKOYAIOTCA:

1) HOMHUHanbHAasE cyMMa JOJra IO TOCYJapCTBEHHBIM IIEHHBIM Oymaram
Poccuiickoit ®@eneparuu, o0A3aTeNbCTBA MO KOTOPHIM BBIPRXXEHBI B MHOCTPAHHOM

BAJTIOTE;

2) o0beM OCHOBHOTO JOJITA MO KpeauTaMm, KOTOphbIe TOJNy4eHbl Poccuiickoit
deneparnyeii 1 003aTENBCTBA, IO KOTOPHIM BBEIPAKEHBI B UHOCTPAHHOH BaJIOTE, B TOM
YHCJIC TIO IEeJIEBBIM MHOCTPAHHBIM KpPEAUTaM (3aMMCTBOBAHUSM), TIPUBJICUSHHBIM IO/

rocyJlapCcTBeHHbIE rapantuu Poccuiickon denepanuu;

3) o0BbeM 0053aTenbCTB 1O TOCYAApCTBEHHBIM TapaHTUsM Poccuiickoi

Deepaniy, BHIPaXKEHHLIM B HHOCTPAHHOM BaoTe.’



denepanbHbIM 3aK0HOM «O penepanbaOoM OroKeTe Ha 2010 TO M HA TUTAHOBBIIN

nepuos 2011 u 2012 ronos» Ne308-D3 ot 02.12.2009 ycraHoBiEH:

- BEpXHUM IPEAE roCyIapCTBEHHOTO BHENIHETO j1oara Poccuiickoint deneparuun
Ha | ssaBaps 2011 roxa B cymme 63,3 mupa. gostapos CIIA, unm 45,2 mipa. eBpo (Ha
1 ssuBaps 2010 rona - 42,8 mapa. nosutapoB CIIA, unu 31,2 mipa. eBpo);

- BEpXHUM IPEAEs roCy IapCTBEHHOTO BHENIHETO j1oara Poccuiickon denepamnuun
Ha | suBaps 2012 roga B cymme 83,4 mupa. gomnapos CHIA, unm 59,6 mupa. eBpo, u
Ha | auBaps 2013 rona B cymme 104,3 mapa. nomnapos CIIA, unu 74,5 mapa. espo.

Takum oOpa3om, BHEMIHWUW MONT TO cocTtosHuio Ha 1 sHBaps 2013 roma
yBenM4uTCA 1o cpaBHeHUIO ¢ 2009 rogom Ha 61,5 mupa. nomtapoB CHIA, unu Ha 43,3
MJIpA. €BpPO, WK B 2,4 pa3sa.

YBenuueHue BETUYMHBI BHEIIHETO JOJTa B IUIAHOBOM IEpPUOJE OOYCIOBIEHO
3aMMCTBOBAaHUSMM Ha BHEIIHUX (UHAHCOBBIX pPBIHKAX IMYyTeM pa3MelleHus

rOCyJapCTBEHHBIX IIEHHBIX OyMar (€BpOOOIUTAITMOHHBIX 3aiiMOB), a TAKKE

7 Poccuiickas ®enepanus. «bromkerHeli komeke Poccuiickoit ®enepanum» Ne 145-d3 or 31.07.1998 (B pexm. or
27.12.2009) // Cobpanne 3akoHOmaTenbcTBa Poccuiickoit @eneparun. - 1998. - Ne 31. - C. 3823.

YBEJIUYEHUEM 00BEMOB MPEIOCTABISEMBIX FAPAHTHI B HHOCTPAHHOM BAJIIOTE.

AOCONIIOTHBIA ~ pa3Mep BHEIIHEro Jioira B pyOJeBOM  SKBHUBAJCHTE,
yctaHoBieHHbIM Ha 1 ssHBaps 2010 roga B cymme 1 408,1 mupa. pyOnel, yBenuuurcs
Ha Havano 2011 roma nHa 789,3 mupa. pyonaei, wim Ha 56,1 %, u cocraButr 2 1974
Mipa. pyoneit; 3a 2011 - 2012 roxwr - va 1 733,7 mapa. py6neit, unu Ha 78,9 %, u
coctaBuT K Hadamy 2013 roma 3 931,1 mupa. pyOneit, yto B 2,8 pa3a IpeBBICUT
rokKasartenb, onpeaenaeHubii Ha 1 suBaps 2010 roxa.

Amnanu3s nokassiBaet, uto B 2010-2012 rogax yBenuuuTcs A0Jis 3aJ0JKEHHOCTH
[0 TOCYAApCTBEHHBIM IIEHHBIM OymMaram, HOMUHHUPOBAaHHBIM B MHOCTPAHHOW BaJIoOTe,
B CBSI3M C YBEJIMYCHHEM 3aMMCTBOBAHUN Ha MEXIYHAPOJHBIX (DMHAHCOBBIX PBHIHKAX, a
TaKXke J0JI 3aJ0JKEHHOCTH IO rapanTtusM Poccuiickoin denepanin B ”HOCTPAHHOM
BAJIIOTE B CBSI3U C MPEJOCTABICHUEM YKa3aHHBIX FapaHTHH JUIs MOAIEPKKH dKCIIOpTa
POCCUMCKOM NPOMBILIJIEHHOW MNpPOAyKUMH. Jlons 3aJ0JDKEHHOCTH 10 KpeauTam

NPAaBUTEIBCTB HMHOCTPAHHBIX TOCYJIApCTB U MHUKPO-()MHAHCOBBIX OpraHU3alUi



CHHU3UTCSI B CBSI3M C 3aBEPLICHUEM NOTAIIEHUS 3aJ0JDKEHHOCTH II0 paHee
MPUBJICYEHHBIM KpeauTaMm. IIpy 3TOM TpUBIEYEHHWE HOBBIX KpPEIUTOB HE
wianupyercs.”

CrtpykTypa rocynapcTBEHHOro BHemHero pgoiira Poccuiickoii ®@enepauuu mo

coctostHuto Ha 1 nexadbps 2009 roga orobpakeHa B Tadbiuile 3.

Tabmuma 3
MuiH. noyutapos
Kareropus nonra MuH. eBpo™**
CIIA
l'ocynapctBenHbll BHEIHUN 10T Poccuiickoi
Oenepanuu (BkItouas o0s3aTenbeTBa ObiBiero Corosa
CCP, npunstsie Poccuiickoii @enepanyeii) 37942,0 25 505,5

¥ Cuetnas mamara Poccuiickoii ®epepannn. 3axmodenne CueTHOM manaTtel Poccuiickoit denepanmm
Ha TIpOeKT deaepanbHOro 3akoHa «O (enepanmpHoM OropxeTe Ha 2010 rox 1 Ha tutaHoBEIM Tiepuon 2011 u

2012 rogoB». — Mocksa, 2019. —c. 201 - 203.

[Tponomkenne TaOIUIBI 3

3a710/DKEHHOCTh Tiepel OQUIHaIbHBIMU KPEAUTOPAMH -
yneHamu [lapmxckoro kiny6a,

He SBJISBLIASICS IPEAMETOM PECTPYKTYpU3aLUU 1 054,0 708,5

3a/10J5KEHHOCTD Niepe]l OPUIMATBbHBIMUA KPEAUTOPAMH -

He wieHamu [Tapmkckoro kiryoa 1 857,9 1 248,9

3a10;KEHHOCTD Tepe]] OPpUITHaTbHBIMA

KpeauTopamH - ObIBIIMMHU cTpaHamu COB 1334,9 897,3
MuH. tomnapos
Kareropus nonra MuH. eBpo™**
CIIA
Kommepyeckas 3an0mkeHHOCTh ObiBmero CCCP*** 1231,9 828.1

3a10KEHHOCTD MEepe]] MEXTYHApPOIHBIMU 3841,2 25822




(bMHAHCOBBIMU OpPTaHU3ALUIMHU

3a101KEHHOCTh 10 €BPOOOIUTAIIMOHHBIM 3aliMaM 26 239,6 17 638,9
Bueninuii odnuranuonssii 3aim 2010 roga 328.,2 220,6

Buenrnuii oonuranunonssii 3aim 2030 roga 19 945,1 13 407,6
Bremuunii oonurannonusiii 3aiM 2018 roma 34664 2 330,2
Brewnuii oonuranonsssiil 3aiM 2028 roma 24999 1 680,5
3anomxennocts mo OBI'B3, B ToM uncie: 1778,1 11953
OBI'B3 VII cepun 1750,0 11764

3a10;KEHHOCTD 110 KpeauTaM BHenmkoHnoMOaHka,

MPEIOCTABICHHBIM 32 cueT cpeacTB banka Poccun 0,0 0,0

3a10J’KEHHOCTh 0 rapanTusiM Poccuiickont denepanyu

B MHOCTPaHHOM BaJIIOTE 604,4 406,3

* B cooTBeTcTBUU cO cTaTher 6 bromkeTHoro koaekca Poccuiickoit deneparuu

BHCIIHHUM AOOJITOM ABIISAIOTCA O65133.T€J'IBCTB3,, BO3HHUKAIOIINEC B I/IHOCTpaHHOﬁ BaJIIOTC,

** O0beM rocyJapcTBEHHOro BHEIIHero aoira Poccuiickoit @enepannu B €BpO
MCXO/IS1 U3 COOTHOIIEHUS JoJu1ap/eBpo 1o Kypey banka Poccun Ha mocnennuii 1eHb
MecsIa Mepes OTYCTHOM JaTou;

*** TloreHuaabHbIH 00beM TpeOOBaHUI MHOCTPAHHBIX KOMMEPYECKUX KPEIUTOPOB
osBrero CCCP, nmoexamux BeiBepke B LIENIAX NPU3HAHNA KOMMepYeCcKon

3a40/MKeHHocTn bbiBero CCCP.



2 BBIBOJIbI 1 PEKOMEHIALINN

W3 aTO¥ rnaBbl CleIyeT, 4TO BHYTPEHHUW IOJIT - ATO OO0IIas cymMMma BCeX
BBIJIAHHBIX, HO HE TMOTAIIE€HHbIX TOCYJIAPCTBEHHBIX 3alMOB U HEBBIIJIAYEHHBIX
MPOLICHTOB 10 HUM, @ BHEIIHUM JOJIT - 3TO JOJIT MEPEI rPaKJJaHaMU U OPraHu3aUusIMHU

HHOCTPAHHBIX I'OCYyAapCTB.

OTO0 MOXHO CKa3aTb, 4YTO PBIHOK Poccum sBnsieTcss HEOTHEMIIEMOM YacCThRO
HaHI/IOHaHBHOﬁ (bHHaHCOBOfI CHUCTEMBI, H, CJICOOBATCIBbHO, €€ IIOJIOXKHUTCIIBHBIC H
OTPpHULATCIIbHBIC XAPaKTCPUCTHUKHU HCIIOCPCACTBCHHO BJIUAIOT Ha COCTOAHUC
@HH&HCOBOFO CCKTOpa U IPOTIPCCCUBHOC PA3BHUTUC PCAJIBHOT'O CCKTOPA 3KOHOMUKH
CTpaHBbI. OCHOBHBIM MMpeuMynicCTBOM JJIA rocyaapcCrna, OIpaB/AbIBaIOIITNM
IMOJIC3HOCTb BHYTPCHHCIO MW  BHCHIHCTO TOCYAAPCTBCHHOI'O  J0OJIad, sABJISCTCA

BO3MOKXHOCTb IIPUBJICKATH 3aCMHLIC JACHCIKHBIC PECYPChlI B 6IOI[)KCT Inpu 3TOM



OTHOCHUTEJIbHBIN pa3Mep J1oira - B nporieHTax oT BBII (Ha Tekyuuii nepuo/1 BpeMeHH,

JJI1 DKOHOMHNYCCKOI'O HI/IKJ'Ia).

CJIC,Z[OB&TCJIBHO, HCTATUBHBIC ITOCTICACTBUA TOCYAAPCTBCHHOT'O J0JI'd CBA3aHLI C
TEM, YTO BBIIIIATBHI IPOLCHTOB II0O BHYTPCHHCMY J0JII'Y YBCIWMYMBAIOT HEPABCHCTBO
J0XO0J0B I/ITpe6YIOT 0oyice BBICOKHX HaJIOT'OB, YTO IIOAPBIBACT JSKOHOMHUUYCCKHC
CTUMYIJIbI IJIs1 pa3BUTUS IPOU3BOJACTBA, d TAKKC MOKCET IIOBLICUTDH O6H1Hﬁ YPOBCHb

IMPOLCHTHBIX CTABOK W BBITCCHUTDL YaCTHBIC MHBCCTUIIMH. (I)I/IHaHCI/IpOBaHI/Ie.

3/1ech yCTAaHOBJIEHO, UTO POCT BHEIIHETO0 W BHYTpeHHero jpoira Poccuu
HEraTUBHO BJIMSECT HA SKOHOMHYECKYIO O€30MaCHOCTh CTPaHBI - CJI0KHYIO COIMAIBHO-
SKOHOMMYECKYIO  KOHIEMIHIO, OTPAKAIOUIYI0 I[IUPOKUM CHEKTp TMOCTOSHHO
MEHSIIOIIUXCS YCJIOBUN MaTepUAILHOTO TPOU3BOJICTBA, BHEIIIHUX U BHYTPEHHUX yIPO3
DKOHOMHKE  CTpaHbl. DPPeKkTruBHAsS  cucTeMa  OOECIEeUEeHUs]  IKOHOMHUYECKOM
0€30MacHOCTU - JEJ0 KU3HM JI000ro rocyaapcTBa. IT0 TeM 0oJjiee BaXKHO A
cerogusmHern Poccum, cTpeMsimiencs 3aHATh  JIOCTOMHOE MECTO B MHUPOBOM

reornoJIMTUICCKOM U S9KOHOMHWYCCKOM IIPOCTPAaHCTBC.

SAKJIIOYEHUE

BHemHre ¥ BHYTpPEHHHE 3aMMCTBOBAHHUS, COCTABIISIOIIME TOCYAapCTBEHHBIN
noIT — 3TO 3(deKTrBHAS MOMOIID JIs TaKOTO PAa3BUBAIOIIETOCS TOCYIapCTBa, Kak

POCCI/ISI, IIpH MMpaBUJILHOM HCITIOJIb30BAHWHU 3aCMHBIX CPCICTB.

ITpu pacnmane CCCP, nHama crpaHa B3sjga Ha ceOst ero o00s3aTesbCcTBa IO
BblIuIaTe n0aroB. K Tomy xe B cBsizu ¢ kpusucom 1998 roga coOCTBEHHbIE TOJITH
Poccun 3HaumTenbHO BO3pOCiaM. B pe3yibrare JOJT JAOCTUT OFPOMHBIX Pa3MEpOB,

KOTOPbIC HAYAJIW CHMXKATHCA TOJIBKO B IIOCICAHHUC I'OAbI.

Poccust momHOCTBIO paccumtanack ¢ [lapmwxckuM KIIyOOM  KpEeaUTOPOB.
JlocpouHoe mnorameHne BCEW CyMMBI J0JTd, PECTPYKTYPUPOBAHHOTO B paMKax
[Tapwkckoro  kimyba  KpeauTopoB, OyAeT  CHOCOOCTBOBAaTh  YKPEIUICHHIO

MCKAYHAPOJIHOI0O aBTOPUTETA Poccun kak rocyaapCcrtsa CO 3HAYUTCIIbHBIM 3aIliaCoM



(bMHAHCOBOM M JOJTOBON YCTOMYMBOCTH, MMEIOIIETO PEIyTallHi0 JT0OPOCOBECTHOTO
3aeMINUKAa W  CTPEMSAIIETocs KOHKPETHBIMH MeEpaMd  IOJUTHKHA  YIYUYIIUTh
WHBECTUIIMOHHBIN KIUMaT B cTpaHe. Bce ckazaHHOE B KOHEYHOM CUETE OTBEYACT
WHTEepecaM JaJlbHEHIero yCKOPEHHUS SKOHOMHMYECKOTO PAa3BHTHS CTPaHBl B IEISIX

YIOBJIETBOPEHUS PACTYIIUX MOTPEOHOCTEN POCCUMCKHUX IPaXkIaH.

Uto KacaeTcss BHYTPEHHErO J0Jira, TO 3/1€Ch HaOII0JaeTcsl TEHISHIUS K

YBCIIMYCHUTIO €T0 10JIN B 06HIGM o0BeMe rocyaapCTBCHHOIO a0JIra.

[Tomutuka PD crpoutcst Ha 1ienu JOOUTHCS TPEBBINICHUS] BHYTPEHHETO JI0JTa
Haja BHemHUM. Ho 3ppexTuBHOCTD Takoil MOJIUTUKN MHOTHE SKOHOMHCTBI CTABSIT MO/

BOIIPOC.
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