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BBepneHue

Fnobannsaumsa — 3TO NpoLecc, B Xo4e KOTOPOro Mup npeobpasyeTcs B €ANHYIO
rnobanbHyto cnctemy. Bonpoc o rnobannsaynm ctan BeCbMa akTyasbHbIM B 1990-e
roAbl, XOTS pa3/IM4YHbIE aCNeKTbl 3TOro Npouecca cepbe3Ho 06CY )X AANNCh YHEHBLIMU, Y)KE
Ha4nHasa ¢ 1960-1970-x ronos.

Fnobanmsaums MMPOBON SKOHOMUKK — 3TO npeobpasoBaHMe MUPOBOro NMPOCTPaHCTBaA B
edVHYI0 30HY, rae ceoboaHoO nepemellatoTca MHPOPMaLKns, ToBapbl U YCAYyrn, KanuTtarn,
roe HeMpUHY>XAEHHO pacrnpoCTpaHATCA naen n becnpenaTCTBEHHO NepPeaBUraloTCcsa Nx
HOCUTEeNn, CTUMYNNPYSA Pa3BUTUE COBPEMEHHbLIX MHCTUTYTOB U OT/IaXXMBas MeXaHU3MbI
X B3aMOOENCTBUS.

NUCTOYHUKMU rnobanusauum

rnobannsauma nogpasymeBaeT obpasoBaHue eanHoro (sceobuiero) MexxayHapoaHoro
9KOHOMMNYECKOro, MPaBoOBOro N KyJibTYPHO-NH(OPMAaLMOHHOMO NPOCTPaHCTBa. VHbIMK
cfioBaMu, peHoMeH rnobanmnsaumm BbIXOAUT 3@ YNCTO SKOHOMUYECKNE PaMKU U
OKa3blBaeT 3aMeTHOe BJINSAHNE Ha BCE OCHOBHbIE cdepbl 06LLEeCTBEHHON AeATEeNbHOCTH
— MNONNTUKY, naeonoruto, KysabTypy. OH, HECOMHEHHO, ByaeT nrpaTb onpeaensoLyo
pOJib B MUPOBOMN 3KOHOMUKe XXI B., npuaaBast MOLHbIA MMMNYJ1bC POPMUPOBAHMNIO HOBOM
CUCTEMbI MeXXAYHAPOLHbIX SKOHOMNYECKMNX N MOIUTUHECKNX OTHOLLEHUA.

Bo-nepsbix, rnobannsayms BbizBaHa 06 bEKTUBHLIMU (DAaKTOPaMM MUPOBOIr0 Pa3BUTUS,
yrnybneHnem MexxayHapoAHOro pasaesieHns Tpyaa, Hay4YHO-TEXHNYECKUM NPOorpeccoMm B
obnacTu TpaHcnopTa 1 CPeACcTB CBSA3W, COKpALLAOLWMM TaK Ha3blBAaE€MOE 3KOHOMMYECKoe
paccTosiHne Mexay cTpaHaMu. Mo3Bonasa noayvyaTb Heobxoanmyo NHGOPMaLIMIO U3
ntoboi TOYKWN NNaHETbl B peasibHOM peXxnme BpeMeHn 1 BbICTPO NpUHMMATbL peLLeHNs,
COBpPEMEHHbIE CUCTEMbI TENIEKOMMYHUKaUMn 6ecnpeueneHTHO obneryatoT opraHm3aunto
MeXXOyHapoOoHOro MHBECTUPOBAHNSA KannuTasioB, KOONEepMpOBaHWUS NPON3BOACTBA U
MapKeTUHra. B ycnoBunsx nHOOpPMaLMOHHOMO MHTErPUPOBAHUS MUPA HAMHOIO
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YCKOpPAETCA nepenada TEXHONOrMN N 3aMMCTBOBaHNE MHOCTPAHHOTI O OlbiTa
X038MNCTBOBaHUA. CKNaablBalOTCA npeanocbyikn ons rnobanmsaumm Takmx npoLueccos,
KOTOpble OO0 CUX MNMOP OCTaBaJINCb JIOKaJIbHbIMU O camMon cesoeu npupoane, HarnpmMmep,
nony4vyeHme BbiCLUErro O6pa3OBaHI/IFI BAaJIn OT NyHWwinx yL|e6HbIX UeHTPOB MUpa.

BTopon ncto4yHuk rnobanmsaunm — nnbepanmsauma Toprosam n gpyrme opmeol
3KOHOMMYecKkon nnbepanmsauymu, Bbi3BaBLUME OrpaHNYEeHNE NONUTUKN NPOTEKLNOHM3MA
n caenaswimne MMpoByto Toprosio 6onee ceobonHon. B pesynbTaTe ObIN CyLLLECTBEHHO
CHV>KEHbI Tapudbl, ycTpaHeHbl MHOrne nHble 6bapbepbl B TOProssie ToBapaMun n
ycnyramu. Opyrve nubepanmsayMoHHbie Mepbl MPUBENN K YCUIEHUIO OBNXKEHUS
KanuTana n ocTanbHbIX (PAaKTOPOB MPON3BOACTBA.

TpeTbM UCTOYHUKOM UNTEPHALMOHANN3ALIMOHHOIO NpoLecca U 0AHUM N3 OCHOBHbIX
NCTOYHUKOB rnobanusaumm ctan geHoMeH TPaHCHaUMOHaAU3aLUnumn, B paMKax KOTOPOW
onpepnesieHHas 0O NMPoOM3BOACTBa, NoTpebneHus, skcnopTa, MMNOpPTa 1 Aoxona
CTPaHbl 3aBUCUT OT PeLleHNN MeXAYHapOoOHbIX LEHTPOB 3a npeaenamm AaHHOro
rocygapcTBa. B kavyecTBe BegyLmnx CUN 30eCb BbICTYMNAOT TPaHCHaUNOHasbHble
kKoMmnaHuu (THK), KoTopble caMn ABNASIIOTCS OAHOBPEMEHHO U Pe3ysibTaTOM, U r1aBHbIMU
NEeNCTBYOLWNUMN NNLLAMN NHTEPHALUMOHaNn3aunm.

Fnobanmsaumsa cka3blBaeTCs Ha SKOHOMUKe BCex cTpaH. OHa 3aTparneBaeT NpPon3BOACTBO
TOBApPOB M yCAYr, UCNoJib30BaHMe paboyen cunibl, NUHBECTULNN, TEXHONOMUN N NX
pacnpocTpaHeHne U3 OAHUX CTPaH B Apyrme. Bce 3To B KOHEYHOM UTOre oTparkaeTcs Ha
3P PEKTNBHOCTN NPON3BOACTBA, NPON3BOANTENLHOCTN TpyAa U
KOHKYpPeHTOCnocobHoCTU. IMeHHO rnobannsayns Bbi3Basa obocTpeHne mexxayHapoaHowu
KOHKYPEHL NN,

Mpouecc rnobanmnsaumm sSKOHOMUKN YCKOPWUIICS B MocaeaHne gecatunaeTus, Korga
pas3/inyHble PbIHKW, B YaCTHOCTW, KanuTaJsa, TEXHOJIOrMN 1 TOBApPOB, a B U3BECTHOMN
CTeneHn n Tpyna, CTaHOBUAUCH BCe Bosiee B3aMOCBA3aHHLIMU U NHTErpUPOBaHHbIMU B
MHorocnounHyto cetb THK. XoTs onpegeneHHoe konnyectso THK onepupyeT B
TPaAULUVMOHHOM TOProBOM CEKTOpe, B LLeJIOM MeXAYyHapoaHble (pupMbl BbICTYNAKT 3a
MPOMBbILLIEHHYIO PECTPYKTYPU3ALNI0O MHOMMX Pa3BUBAIOLLMXCA CTPaH NyTeM CO34aHUS
HOBbIX OTpacsien, B 4aCTHOCTN, aBTOMOBUNbLHOW, HEPTEXUMUNYECKON,
MaLWNHOCTPOUTESIbHOW, SNEeKTPOHHOW 1 AP., N MOAEepHM3aUUN TPaAULMOHHbLIX, BKJIIOYas
TEKCTUIbHYIO N NULLEBYIO.

CoBpeMeHHble TpaHCHaLMOHabHbIe KOpNopauun (Ux ele NpMHATO Ha3biBaTb
rnobanbHbIMU KOpropauusmMm), B OTn4Yne oT npexxHnx THK npon3BoaCcTBEHHOro TUMa,



OENCTBYIOT NPENMYLLECTBEHHO HAa MHOPMALMOHHBLIX N PUHAHCOBbLIX PbIHKAX.
MponcxoamT nnaHeTapHoe obbeanHeHne 3TUX PbIHKOB, hopMMpyeTca eAnHOE MUPOBOE
JPMHAHCOBO-NH(pOPMALMOHHOE NpocTpaHCcTBO. COOTBETCTBEHHO BO3pacTaeT posib THK n
TECHO C HAMM CBA3aHHbIX HaAHALNOHAIbHbIX SKOHOMUYECKNX CTPYKTYP N OpraHusauumn
(Taknx, Kak MexxayHapoOHbIn BantoTHLIN oHA, MexxayHapoaHbin 6aHK pEKOHCTPYKL UK
n passutuda, MexxgyHaponHasa (hpMHaHCOBasa Kopriopauusa u ap.).

B HacToswee BpeMsa 80% HoBenwWwnNx TexHonornm cospgatotca THK, noxoabl KOTOPbIX B
psne csiyvaeB MpeBbIWatoT BaJIOBON HAaLWOHa/IbHbIA 00X04 OTAE/IbHbIX, A0BOJIbHO
KPYMHbIX CTpaH. [loCTaTOYHO CKa3aTb, 4TO B cnncke 100 KpynHenLwmnx SKOHOMUK Mpa
51 no3uuunio 3aHuMatoT THK. MNpunyem chepa aeaTeslbHOCTU 3HAYUTEIbHON YacTu N3 HUX
CBsi3aHa C pa3paboTKOM rmnepTexHOIOrnn (MM MeTaTEXHOOMNIN), K KOTOPbIM MOXXHO
OTHEeCTU CceTeBble KOMMbIOTEPbl, HOBENLUME KOMIMbIOTEPHbIE MPOorpamMmbl,
OpPraHn3aLUMOHHbIE TEXHOIOMMUN, TEXHONOM NN (hOPMUPOBAHNSA 0BLLECTBEHHOIO MHEHUSA U
MacCoOBOIro co3HaHua n gp. MeHHO pa3paboTymku 1 BRagenbubl N0OA0OHbLIX TEXHONOM NN
KOHTPOJINPYIOT CeroaHsa (OMHaHCOBbIE PbIHKN N OonpenensaioT 00K MUPOBON SKOHOMUKMN.

MpumepHo 1/5 goxona rMPOMbILWIEHHO Pa3BUTbIX CTPaH 1 1/3 pa3BMBalOWMXCS CTPaH
HanNpsMylo 3aBUCAT OT 3KcnopTa. o oueHkaMm, B Mmupe 40-45% 3aHATLIX B
obpabaTbiBalOLWLEN NPOMbILLNEHHOCTU 1 NpuMepHO 10-12% B cepe ycayr NnpsamMo nam
KOCBEHHO CBSi3aHbl C BHELWHEN TOProsJsien, KoTopast 0OCTaeTCss OCHOBHbIM CpeiCTBOM
rnepepacnpenesieHns MMPOBOIro AOXOAa.

HekoTopble acnekTbl BANSHUS Fnobann3aumnm Ha HauMOHAIbHYO SKOHOMUKY
3aCNy>KMBaOT 0Cob60ro yrnoMmHaHus.

Mpexxae BCero 0TMeTUM Ype3BblHaMHO BbICOKME TEMIMbI POCTa NPSMbIX MHOCTPAHHbIX
WHBECTULNIN, HAMHOIO NPEeBOCXOAsLLME TEMMbl POCTA MUPOBOW TOProBnN. DTU
KanunTaJIOBJIOXKEHUS UTPALOT KJIIOYEBYHO POJib B TpaHChepTe TEXHONOM N,
NMPOMbILLIEHHON PecTPYKTypu3laumnm, obpaszoBaHum rnobanbHbIX NPeanpuUATUA, 4To
OKa3blBaeT HeNocpeaCcTBEHHOE BO3AENCTBME Ha HAaLMOHAIbHY0 SKOHOMUKY.

BTOpoOW acnekT KacaeTcs BANAHUSA Ha TEXHOIOrMYeckne nHHoBau . HoBble TexHooruu,
KaK y>Ke 0TMe4aJsioCb, ABJIAIOTCA OAHON U3 ABMXYLLMX CUN robannsaumm, Ho oHa, B
CBOIO 04Yepenb YCUNBAA KOHKYPEHLMIO, CTUMYJINPYET UX OajibHelllee passuTme u
pacrnpocTpaHeHne cpean CTpaH.

HakoHel, B pe3ynbTaTe rnobanmsaumm NnpoucxoanT pocT TOProBAN yCyramu, BKaoYas
(hnHaHCoBbIE, OPUANYECKMEe, YrpaBieHYeckne, MHPOPMaLIMOHHbIE U BCE BUAbI
«HEBUAMMBbIX» YCJYT, KOTOPbIE NPEBPALLAOTCA B OCHOBHON (haKTOP MEXAYHapPOAHbIX



TOProebix OTHoweHun. Ecnm B 1970 r. ¢ akcnopTom ycnyr 6bia10 cBA3aHO MeHee 1/3
MPSMbIX NHOCTPAHHbIX NHBECTULUIA, TO B HAaCTosLWee BpeMsa 3Ta 0005 Bo3pocna o 50%,
npuyemM MHTenNeKTyalbHbI KanuTan ctan Hanbonee Ba)KHbLIM TOBAPOM Ha MUPOBOM
pbIHKE.

Pe3synbTaToM yrnybsieHnsa nHTepHaunoHann3auMoOHHOro npouecca sSBagiTCA
B3aMMO3aBUCUMOCTMN N B3aUMOOENCTBUA HALLMOHAaIbHbIX SKOHOMUK. DTO MOXHO
BOCMNPUHNUMATb N UHTEPNPETUPOBATb KakK MHTErpauuto rocyaapcTB B CTPYKTYPY,
61N3KY0 K €ANHON NHTEPHALMOHAIbHOW 3KOHOMUYECKON CUCTeME. XOTs OCHOBHAas 4acCTb
rnobanbHOro NpoaykTa notpebnsaeTcs B CTPpaHax-Npon3BoanTensax, HaunoHaabHoe
pa3BuTune BCe Bonee yBA3bIBaeTCA C rnobasnbHbIMN CTPYKTYpPaMm N CTaHOBUTCS bonee
MHOIOCTOPOHHMM U Pa3HOMJIaHOBLIM, 4eM 3TO BbIJ1I0 B MPOLUJIOM.

Mpouecc rnobanvsaynm NnpoTekaeT B YCJOBUAX CUIIbHO NMONASIPMN30BaAHHOW MUPOBOW
CUCTEMbI B MNJIaHE SKOHOMUYECKON MOLLWN U BO3MOXKHOCTEN. Takoe nosioxeHmne aBnseTcs
noTeHunanbHbIM NCTOYHNKOM PUCKOB, NpobieM n KOHGPANKTOB. HECKONbKO BEOYLNX
CTPaH KOHTPOJIMPYIOT 3HAa4YUTEsIbHYIO YaCTb NPONU3BOACTBA U NoTpebneHuns, gaxe He
npuberas K NOAUTUYECKOMY NN SKOHOMUYECKOMY AaBJeHU0. IX BHYTpeHHune
MPUOPUTETLI N LLEHHOCTHbIE OPUEHTUPLI HaK1aAbiBalOT OTNEYaTOK Ha BCEe KPpynHenwme
Chepbl MHTepHaunoHann3auun. NMogasnsawowas 4acTb (85-90%) scex THK basumpyeTca B
pa3BUTbIX CTpaHaxX, HO TakMe Koprnopauun B nocsiegHne rofbl CTaJiv co30aBaTbCA U B
pa3sumBamoWwmxca rocygapcreax. K koHuy 1990-x rr. HaCc4YMTbIBanNoCb 0KOJ10 4,2 ThIC.
NaTUHOAMepPUKaHCKUX U BOCTOYHOoa3naTCckux THK n Heckosibko coTeH THK B
€BPONenCcKMX cTpaHax nepexoaHom sKOHOMUKN. Cpeaun NATUAECATUN CaMbIX KPYMNHbIX THK
pa3BMBalOLLMXCA CTPaH BoceMb NpuHaanexaTt KO)xHon Kopee, CTONIbKO XXe — KuTato,
ceMb — Mekcuke, wectb — bpasnnun, no 4eTbipe — TamBaHto, FOHKOHIY U CuHranypy,
Tpn — Manansnm n no ogHonm Tannangy, dnnamnnuHam n Ynnu. Monopgble
TpaHCHaUMOHaIbHble KOPropaunum 3TUX CTPaH, TakKne, Kak I0>KHOKoOpenckmne «[1ay» u
«CaMCyHr», KUTanckas «4anHa KeMUKJIC», TalBaHbCKas «Ta-TYHr», MEKCUKAHCKas
«Kemekc», bpasnnbckasga «lMeTponeo bpa3nnbLepo» n apyrmue, sHeprudHo boptoTcs 3a
MeCTO Ha MUPOBOM pPbIHKE.

HaunoHanbHbIM FrocyaapcTBaM npuxoantca Bce 6onblie cHntaTbCa € THK Kak ¢
MOryLEeCTBEHHbIMM NAapTHEPaMK, a MOPON K conepHnKamm B bopbbe 3a BAMsAHME Ha
HaUMOHAJIbHYO SKOHOMUKY. [paBu/IoM cTanm cornaweHna mexay THK n
HauWOHasIbHbIMN NpaBnUTeIbCTBaMU 006 YC/IOBUSAX TaKOro COTpyaHUYecTBa.

bonee LLUNPOKKNE rnepcnekKTmnBbl OTKPbIJIUCb U nepen HernpaBnTesibCTBEHHbIMA
opraHmsaundamm, sbilleawinMn, Kak n B cJsiy4Hae C rnobanbHbIMUN (pI/IpMaMI/I, Ha



MHOFOHALUMOHAIbHbIA NN MUPOBON ypOBeHb. HoBYO rnobasibHy0 posib CTanu UrpaThb
JaXke Takme MexxayHapoaHble opraHn3aunmn, kak OOH, MB®, BcemunpHbin 6aHk, BTO.
Takum obpa3oM, MHOrOHaUMOHaNbHbIE NPeanpuaTMA U Apyrne opraHmsaunm, Kak
YacCTHble, TaK N rocyfapCcTBEHHbIe, NMPEBPATUIINCL B OCHOBHbIX OEUCTBYIOLWNX L,
rnobanbHOM SKOHOMUKW.

B KayecTBe 4eTBEpPTOro NCTOYHUKA rs1obanmsaumm MOXXHO OTMETUTb OO0CTUXKEHNEe
rnobanbHOro e4UHOMBICINA B OLEHKE PbIHOYHOW SKOHOMUKMK U CUCTeMbl cBOGOAHON
TOoprosan. Havyano aTomy 6bI10 NOI0XKEHO 06baABNeHHON B 1978 r. pechopmon B Kutae,
3@ KOTOpPOW nocsiefoBanu NMOANTUYECKNE N SKOHOMUYeCcKmne npeobpasoBaHns B
rocypapcrteax LleHTpansHoM n BocTto4yHom EBponbl 1 pacnag CCCP. 9ToT npouecc
npuBen K n4eosIorm4eckon KOHBEpPreHUunm — Ha CMeHy HelaBHMUX NPOTUBOPEYN Mexay
PbIHOYHOW 3KOHOMUKOM 3anaja v CoumanncTnYeCKon 3KOHOMUKON BoCcTOKa npuwio
NPakKTUYeCKU NoJsIHOe eANHCTBO B3rNs40B Ha PbIHOYHYIO CUCTEMY X03aMnCTBA. OCHOBHbIM
pe3ysibTaTOM TakoW KOHBEPreHUnn cTasno peweHne 6bIBLUNX COLMaMCTUYECKUX CTPaH O
nepexone K pbIHOYHOW 3KOHOMUKe. OAHAKO MOMbITKM Takoro nepexoaa, oCobeHHo B
bbiBwem CCCP u cTpaHax LleHTpanbHOWM 1 BocTo4yHoW EBponbl, yaanuch Nb YaCTUYHO.

MpaBUTENbLCTBA 3TUX CTPAH U MOgAEPXKMNBAKOLWME NX CUSbI B MEXOYHAPOOHbIX
opraHm3aumax u cTpaHax 3anaga C pa3BUTON PbIHOYHON SKOHOMUKOWN
CKOHLLEHTPUPOBaIN CBOE BHMMaHME Ha Tpex YC/I0BUSAX Nnepexona K pblHKY:
cTabunnmsaymm MakpodIKOHOMUKK, nnbepannsaumm LeH N NpuBaTU3aLnmn
rocyfapCTBEHHbIX NpeanpusaTuin. MNMpn 3ToM, K COXXasleHUD, HeA0OLEeHUBAIN BaXXHOCTb
hopMUpoBaHNSA PbIHOYHbBIX MHCTUTYTOB, HEOHOXOANUMOCTb CO34aHNA YCNOBUA ONA
pPa3BUTUA KOHKYPEHL NN, UTHOPMpPOBanacb ocobas posb NpaBUTENbCTBA B COBPEMEHHOWN
CMELLUaHHOWN 3KOHOMUKE.

MATbIN NCTOYHUK KPOETCSA B 0COBEHHOCTAX KYIbTYPHOro pa3sntus. Pedyb nger o
TeHaeHuun opmmpoBaHus rnobanmsoBaHHbIX OGHOPOAHbLIX CPEeACTB MacCOBOM
NHOPMaLMKN, NCKYCCTBA, MOMKYNbTYpPbl, MOBCEMECTHOr0 MCMNOJIb30BaHMUSA aHI IMNCKOIO
A3blKa B Ka4yecTBe Bceobuiero cpeacTea obuweHus.

Pa3Butne (bMHaAHCOBbIX PbIHKOB B nNocJsieaHue roabl
XX B

CTounT cka3aTb ewe 06 ogHoOM Ba>kHenwen ocobeHHoCcTN rnobannsaumnm MMpoBomn
3KOHOMUKN — 3TO BypHOe pa3BuTme pMHaAHCOBLIX PbIHKOB B nocaenHmne rogbl XX B.



HoBas posib (hMHAHCOBLIX PbIHKOB (BasIlOTHbLIX, (POHAOBLIX, KPeAUTHbLIX) 3a NocneaHune
rofbl pe3Ko M3MEHWUIa apXUTEKTYPY MUPOBOI SKOHOMUKU. ELLle HECKONIbKO AEeCATKOB NieT
Ha3a[ OCHOBHOW Lie/bio PUHAHCOBLIX PbIHKOB BbI/10 0becrneyeHne hyHKLNOHNPOBaHNS
peasibHOro CeKTopa 3KOHOMUKW. B nocnenHmne rogbl MMPOBOM (PUHAHCOBBLIN PbIHOK CTas
NPOSIBNATb CaMOAOCTAaTOYHOCTb. B pe3ynbTaTe ceroaHs Mbl BUAUM pPoCcT obbeMa 3Toro
PblHKA B pa3bl, 4TO CTaJI0 pe3y/ibTAaTOM LUMPOKOro CNeKTpa CNeKYNATUBHbIX ornepauni,
Bbl3BaHHbIX NMbepanmsaumen 3KOHOMUYECKNX OTHOLEHNR. OAHUM CNOBOM, NpoLecc
nosly4YeHns AeHer n3 geHer 3Ha4YnTesIbHO ynpocTuiacsa 6arogaps UCKOYEHMIO U3 HEro
cobCTBEHHO CaMOro NpPoM3BOACTBa Kakoro-nnmbo Toeapa naum ycnyr. MponssoncTBo
3aMeHWUIN CNeKYNATUBHbIE onepaunmn C pa3nyHbIMU MPOU3BOAHLIMU (PUHAHCOBbLIMU
NHCTPYMEHTAMU, TAaKMMU, KakK (bloYepChbl 1 OMLMOHbI, @ TakKXXe Urpa Ha pasHuLE KypcoB
MUPOBbLIX BaJIOT.

DTO CaMbIl CNOXKHbIM U Hanbonee NPOABUHYTHIN B NJaHEe MHTEPHaUWOHaNM3aumm
npouecc, ABNASALWNNACA pe3ysibTaToM yriybneHna (hMHaHCOBbIX CBA3EN CTpaH,
nnbepannsaumm LeH N NHBECTULMOHHbBIX MOTOKOB, CO3AaHUSA rnobanbHbIX
TPaHCHaUWOHasbHbIX PUHAHCOBLIX rpynn. o Temnam npupocTta ob6beM 3aMMOB Ha
MeXOyHapo4HOM pblHKe KanuTasa B npeawecTsyowme 10-15 net npeBbicnn Ha 60%
obbeM BHewHen Toproesn N Ha 130% BanoOBOWN MUPOBON NPOAYKT. YBEINYMBaETCA
KOJINYECTBO MeXAYHAapPOAHbIX OpraHn3aumn-mHBecTopos. B rnobannsaunm pmHaHCoOB
4aCTO YyCMaTpPMBAIOT NPUYNHY POCTa CNEKYIAUUA N OTBJIEYEHNA CO CNEeKYNIATUBHbLIMN
LenssMmn KanmTana oT NPou3BOACTBa U CO3AaHUA HOBbIX paboynx mecT.

Mpouecc hmHaHCcoBOM rnobanmsaynm CKOHLEHTPUPOBAH Npexxae BCero B TpeX OCHOBHbIX
LeHTpax MupoBoun skoHoMuKK: CLUA, 3anagHon EBpone u AnoHun. ®MHaHCOBas xe
CNeKyNaumsa BbIXOAUT OaNeKOo 3a rpaHnubl 3Ton Tprnaabl. TnobanbHbIn 060pPOT Ha PbIHKE
BaJIlOT eXXecyTo4yHo gocturaet 0,9-1,1 TpaH. gonnapos. NPpUTOK CNEeKyNATUBHOIO
KanuTasia MOXKeT He TOJIbKO MPEeBbICUTb HY>XXAbl TOW WX MHOW CTPaHbl, HO n
nectabunninposBaTb ee rnonoxeHune. boicTpaa rnobannsauns GUHaAHCOB NO-MPEXHEMY
OCTaeTCs BaXkHeunwen NPpU4nHON yA3BUMOCTM MUPOBON SKOHOMUKUN. NHTerpaumns
(PMHaHCOBbLIX PbIHKOB MOBbILLIAET PUCK CUCTEMHbIX COOEB.



