Copnep>xaHue:

BBepneHue

BHeobopoTHbIE aKTUBLI Hapsay C 060pPOTHLIMU Y4acTBYIOT B BeAeHUn busHeca
npeanpusaTUS MPU 3TOM MHOMoKpaTHO. OHM obecneynBatoT HEMNPEPLIBHOCTL
NPOW3BOACTBEHHOr 0 NMPOLEecca, Co3laHns ToBapoB, paboT u ycnyr.

AnlekBaTHOE 1 LenecoobpasHoe UCnosib3oBaHne BHEOHOPOTHbLIX aKTUBOB SIBNSETCS
KJIIO4YOM K AOCTV>XXEHWNIO OCHOBHOW LIeNn to60ro npeanpuaTusl, a UMEHHO MoJlyyeHune
MaKcuMasibHon npunbbian. OgHako s 3PHEKTUBHONO y4acTUsi BHEOOOPOTHbLIX aKTMBOB
B AEeATENIbHOCTU NpeanpusTus HeobxoAMmMo NPoBOANTb HEMpPeKpaLlALLNIACS
MOHUTOPWHI UX COCTOSIHMSA. [1s1 3TOro PacCYMTbIBAOTCS Pa3/iMyHble SKOHOMUYECKNe
nokasaTtenn (PoHOooTAa4Ya, POHA0EMKOCTb U T.A4.), C MOMOLLbI KOTOPbIX PYKOBOACTBO
opraHM3aLMn CMOXXeT BOBPEMS MOAEPHU3NPOBATL UM 3aMEeHNTb BHEOOOPOTHbLIE
CpencTBa, He A0oMnyckKas OCTAaHOBKW WM 3aMeaneHnsi MPou3BOACTBEHHOIO npoLecca.

HenoCTaTOYHOCTb Hay4YHbIX N TEOPETUYECKNX NCCNenoBaHnn B 06nacTn MeHeO )XMeHTa
BHEOHOPOTHbLIX aKTMBOB ChopMUpOBasia OTCYTCTBUE YCTONYMBOIr0O SKOHOMMUYECKOT O
pOCTa XO3ANCTBYIOLWMNX CybBbEKTOB.

B ycnosusax cypoBon pbIHOHYHOM 60pbObl 3PhPEKTUBHOE NCMOSIb30BaHNE BCEX NMEIOLLNXCS
pecypcos, 60nbLUYI0 4010 KOTOPbIX 3aHUMaOT BHEOOOPOTHbIE aKTUBbI, CTAHOBUTCS
pewarwmm akTopom B onpeneneHnn nugepa cpeon KOHKYpUpyoLwmnx npeanpuatun,
4YTO elle pa3 AOKa3blBAaeT aKTyasIbHOCTb BblIOpaHHOM TeMbl KypCoBOWN paboThl.

Lenb KypcoBon paboTbl 3aK/l04aeTCA B OLLeHKEe COCTOAHUSA U CTPYKTYPbl BHEOOOPOTHbIX
akTuBOB MAO «bawHedpTb», NPefoXNTb MeponpuATUSs, HanpasJlIeHHbIE Ha
COBepLleHCTBOBaHME NX UCMOJIb30BAaHNSA U PacCYNTaTb SKOHOMUNYECKYIO SPPEKTUBHOCTb
OT Npenno’XXeHHbIX MeponpuaTui.

[Na [OCTUXKEHUS NMOCTaBNEHHON Liesin HeobxoaMMo peLlmnTb creaylowme 3a0a4u:

- N3YHNTb TEOPETUHECKNE OCHOBbI OLEHKU COCTOAHUNA N CTPYKTYPbI BHeO60pOTHbIX
aKTWNBOB,

- pacCMOTpEeTb OPraHM3aLMOHHO-3KOHOMNYECKY0 XapakTepucTuky MNMAO «bawHedTb»;



- NPOBECTU aHaJIN3 N OLLEHKY COCTaBa MU CTPYKTYpbl BHEOOOPOTHLIX akTmMBoB NMAO
«bawHepTb»;

- MPennoXnTb MEPONPUATUSA, HanpaB/ieHHble Ha COBepLUeHCTBOBaHME NCMOJIb30BaHUA
BHeoOOpOTHbIX akTUBOB NMAO «balHedTb».

ONna goCcTmXeHnsa NocTaBIeHHbIX 3a4a4y 6bl1M NCNOJSIb30BaHbI cnepywouimne MmetTonbl
nccnenoBaHua:

- FTOPU3OHTAJIbHbLIN aHaNN3;

- BEPTUKAJIbHbIA aHaNn3;

- TabnnyHbIN N rpadnyecknin MeToabl.

ObbekT nccnegoBaHus - NybandHoe akumoHepHoe obuecTBo «bawHePTb».
MpeamMeT nccnenoBaHUSa - COCTOSAHUE N CTPYKTYpa BHEOOOPOTHbLIX aKTUBOB.

TeopeTnyeckon n MeTOANYECKON OCHOBOW UCCie0BaHNSA MOCYXUU: COOPHUKMN
Hay4YHbIX TPy4OB, MOHOrpagun asTopos: W.B. babeHko, J1.A. MypcanumoBsa, A.M.
NlyHeson, M.T1. MNMepeBep3esa, C.A. TUHLKOB 1 Ap.

CTpyKTypa KypcoBoi paboTbl COCTOUT U3 BBEAEHUSA, 3 FNaB, 3aKJII0YEHUS, CMUCKA
NCMNOJ1b30BaHHbIX UCTOYHUKOB.

NnaBa 1. TeopeTuyeckue OCHOBbI OLLEHKU U
CTPYKTYPbl BHEOOOPOTHbLIX aKTUBOB

1.1. CywHOCTb 1 Knaccngpukauma BHEOOOPOTHbBIX aKTUBOB NpeanpuaTus

BHeo60OpOTHbIE aKTMBbI - UMYLLLECTBO OPraHmn3aLnm, NCNOoJb3ylLeecs B TEYEeHne
HECKOJIbKMX LIMKMI0B, CTOMMOCTb KOTOPOIO MoralwiaeTcs nyTeM aMopTM3aLNOHHbIX
oTyncneHun. OHM NpencTaBsieHbl OCHOBHbLIMU CpeacTBaMn, PUHAHCOBLIMU U AOXOOHbLIMN
BJIOXKEHUAMU, HEMaTepuasbHbIMU U OAPYTMMU aKTUBAMU[1].

BHeobOpOTHbIE aKTUBLI B Y4ETE N OTHETHOCTU OTparKatoTCs[2]:

e 0 NepBoOHa4asbHON CTOMMOCTMN - pacxo4bl Ha X MOKYMNKY Man co3gaHme (popma Ne
5 «MpunoxxeHune K byxrantepckomy banaHcy»);



e No 6anaHcoBOM (OCTATOYHON) CTOMMOCTU - NepPBOHaYasibHass CTOMMOCTb MUHYC
HauyncneHHas amopTusaumna (byxrantepckmnm banaHc);

e MO BOCCTAHOBUTENIbHON CTOMMOCTU - CTOMMOCTb BHEODOPOTHLIX aKTUBOB MocC/ie
nepeoueHkn (byxrantepckuin 6banaHc).

MpeanctaBuM CTPYKTYPY BHEOOOPOTHbLIX aKTUBOB Ha puUcyHke 1.1.
BHeOOOPOTHbIE aKTMBbI

HeMaTepuasibHble aKTUBbI

OCHOBHble cpeaCcTBa

A0X04Hble BJIOXKEHUNA B MaTepuasibHble LLEHHOCTN

(hMHaHCOBbIE BJIOXKEHUA

npo4ne BHeobOpOTHbIE aKTUBSI

Puc. 1.1. CTpyKTypa BHEOOOPOTHbIX aKTUBOB[3]

PaccMOTpuM Ka)Kabl 31eMeHT BHeOOOpPOTHLIX akTUBOB noapobHee.

OCHOBHble cpefcTBa - Hanbosbllas YacTb BHEOOOPOTHLIX aKTUBOB, Y4aCTBYlOLLASA B
NPOVN3BOACTBEHHON AeATENIbHOCTM B TeYEHNE OJINTENIbLHOr0 Neproaa B HaTypaibHOM
dopme (30aHNA, COOPY>KEHUS, MalUWHbI U 060opyAoBaHMe U T.4.)[4].

OCHOBHbIE CpOH,EI,bI - 3TO OEeHEXHOE BblpaXeHne OCHOBHbIX CpeacTB[5].

TakXXe B 0eATeNIbHOCTU Ka)KAoMN opraHn3aummn (UHAHCOBLIE N [0XOAHbIE BNOXXEHWUS B
MaTepuasibHble LEHHOCTU UrpatloT BaXKHY ponb B byayuien gestensHocTU. MHBecTupys
B OCHOBHble DOHbl, KOTOPble MOXXHO ByAeT caaTb B apeHay WK JIN3UHT, LEeHHble
bymaru, ycTaBHble KanuTasbl APYrMX KOPNopauuin, opraHm3aumst MoXXeT MoayvynTb
JOMOJIHUTENbHbLIN A0X0A.

HemaTepuasbHbie aKTUBbI - 3TO YaCTb BHEOOOPOTHbLIX aKTUBOB, HE MMEIOLL,asA
MaTepuasibHO-BeLWEeCTBEHHOW hOPMbI, HO KOTOPbIE ABAAIOTCA HEOTHEMIEMOMN YaCThbIO
nobon opraHnsaunm (bpeHa, penytaunsa n T.4.)[6].

K npo4MM BHEOOOPOTHBLIM aKTUBAM OTHOCATCS CPeACTBa, HE Hallelne MecTa B Apyrux
CTpoKax pasaena. K HUM oTHocuTcsl obopyioBaHMe K yCTaHOBKe, pacxoabl 6yayLimx
NnepuoaoB, OTKJIOHEHNE B CTOMMOCTM MaTepuasibHbIX LLEHHOCTEN 1 T.4. [7]



CyLwiecTByeT HEeCKOJIbKO Knaccndurkaumim BHeEOOOPOTHLIX aKTUBOB: N0 MeXXayHapOoaAHbIM
CTaHaapTaMm mHaHcoBon oT4yeTHOCTUM (MCPO) n no PocCMNCKMUM cTaHOapTam
byxrantepckon ot4yeTHocTK (PCBY).

PaccMOTpuM CpaBHEHWUE 3TUX cTaHaapToB B Tabnnue 1.1.
Tab6bnuua 1.1

Knaccudpukaumsa BHeOOOPOTHbLIX aKTUBOB N0 Me>XXaAyHapoAHbIM CTaHAapTaM
¢huMHaAHCOBOM OTYETHOCTU B CPAaBHEHUU € POCCUUCKMMHU CTaHOapTaMm
Oyxrantepckom OT4EeTHOCTHU[S8]

MexxayHapoAHble CTaHAapTbl PUHAHCOBON Poccunckme cTaHgapTbl Oyxrantepckom
OTYETHOCTWU OTYETHOCTWU

OcHoOBHbIe cpeacTBa



- 3eMeJibHble y4acCTKu;

- 3eMeJibHble Y4acCTKN N 30aHN4;
- MawwuHbl 1 obopynoBaHue;

- BoaHble cyna;

- BosoyuwHble cyna;

- ABTOTpPaHCNOpPTHbLIE CpenCcTBa;

- Mebenb 1 BCTpanBaeMble 3/IeMEHThI
NHXXeHepHoro obopyanoBaHUs;

- OchucHoe obopynoBaHue 1 gpyrue

HemaTepmaanble aKTUBbI

- DupMeHHblIe HauMeHOBaHWS;

- TUTyNbHblE JaHHbIE N HAa3BaHUA
ny6nnkKyemMbix n3gaHum;

- KomnboTepHoe nporpaMMHoe
obecneyeHue; - JIMueH3nn N paHLLN3bI;

- ABTOpCKUMe npasa, NaTeHTbl N gpyrue

DPnHaAHCOBbLIE BIOXXEHUSA

- 3eMesibHble Y4aCTKN N 06 BbEeKTHI
NpMpPOAoNo0Jib30BaHUS;

- 30aHnsa, MallWHbl, obopyaoBaHue;

- TpaHCNOPTHbIE CPeacTBa, MHCTPYMEHT,
WHBEHTapb;

- CKOT, MHOFO/IeTHME Haca)KaeHus,
BHYTPUXO03AACTBEHHbIE AOPOrn 1 Apyrue
OCHOBHbIE CPeAcTBa;

- HesaBepLlueHHOe CTPOUTENILCTBO;

- KannTanbHbIe BJIOXXKEHNA HA KOPEHHOoe
ynaydyuweHne 3eMelslb,

- KannTanbHble BNOXKEHNS B
apeHAoBaHHble 06BEKTbI OCHOBHbIX
CPeacTB; 3eMeJlbHble Y4acTKN, 06BbeKThI
NpUpPOLONO0JSIb30BaHUA

- MpaBa Ha 06bEeKTbl MHTENNEKTYaIbHOW
(NpoMblLwieHHON) COBCTBEHHOCTW;

- MaTeHTbl, MnueH3uu, TOproBbie 3HaKWy,
3HaKWn OﬁCﬂy)KVIBaHVIFI, MHble aHaJ10r MYHble
NMnpaBa N aKTUBHI,

- lenosas penyTtauyns



- NHBecTnumnm B novyepHue obLlecTsa;

Bce Tunbl 4ONroCpoOYHbIX PUHAHCOBBLIX - HBeCTuUMn B 3aBNCMMbIe 0bLLeCTBa;
WHCTPYMEHTOB 3a UCKJIl0YeHNEeM, YKa3aHHbIX

Bn.2 MC®PO 39

- lHBeCTMUMM B Opyrme opraHmsaynu;

-3anMbl, NpenocTaB/IEHHbIE OpraHn3aunsam
Ha cpok bonee 12 mecsaueB 1 Npo4une

IloxoOHble BJIOXKEHNA B MaTepunaJibHbl€ LLEHHOCTHN

- 3eMn4, NnpefHa3HavYeHHas A4 NosayvYeHus
NPMPOCTa CTOMMOCTN KannTasna B
NOJIFOCPOYHOW NEepPCrneKTUBE;

- 3,D,aH|/|e, He 3aHATOEe B HaCToALlee BpemMa, . VlMyLU,eCTBO ONS Nepenpoaaku B JIN3UHT,
HO NMpegHa3Ha4YeHHoe A4 CAa4Yu B apeHay;

- NmywiecTBO, NpenocTaBifseMoe no
- HeABM>XNMOCTb, CTpoALascsa Uin L,OroBOpPY MpoKaTa

PEKOHCTpYMpyemas ans byayuiero
NCMONb30BaHNSA B KayecTBe
NHBECTULMOHHOIO NMYLLIECTBa U Apyrue
06BbEeKThI

HaHHble Tabnmubl 1.1 noka3biBatoT, 4T0 N0 MCPO B OCHOBHbIX CPpeACTBaxX N (PUHAHCOBbIX
BJIOXKEHUAX NMpenCcTaB/IeHO MeHblLUe 3JIEMEHTOB, YTO CHM)KAeT KayeCTBO y4eTa 13-3a
HeLOoCTaTO4YHOCTU nHpopMaLumn. OAHAKO B NMepevyHsax HeMaTepuasibHbIX aKTUBOB U
OOXOOHbIX B/IOXKEHUA B MaTepuasibHble LEHHOCTU YKa3aHo bosblie 06beKTOB, YEM B
PCBY, 4TO AABNAE€TCA NOJIOXKNTEJSIbHBIM MOMEHTOM B y4eTe.

Taknm obpa3om, BHEOOOPOTHbLIE aKTUBLI ABJIAIOTCA BaXKHEWLLEN CoCTasnaowemn
nDeATeNbHOCTN opraHm3aunmn, obecnevymBatoLen NPon3BoaCcTBO (0OKa3aHMe) TOBaApoOB.,
paboT n ycnyr. PaccMoTpeB CYLWHOCTb U Klaccugpumkaumio BHeEOOOPOTHbIX aKTUBOB
nepengeM K NccnefoBaHUio BAUAHNA NX 3PHEKTUBHONO UCMOb30BaHUA Ha (PUHAHCOBbIE
nokasaTenu AesaTeNbHOCTN OpraHn3aunm.

1.2. MeTopabl ynpaBsieHNs BHEOOOPOTHBLIMU aKTMBaMM NPeanpuaTUS



XapaKTepHble YepTbl YrpaBieHnss BHEOOOPOTHbIMM aKTUBaMU B CYLLIECTBEHHOW Mepe
onpenensioT CNeunp@uUKon UnKia nx CTOoMMOCTHOro obopoTa. [JaHHbIA LUK
npeacTaB/ieH B TPy CTaauu:

e Ha NepBoOn CTagnn chopMmMpoBaHHbIE KOMMNAaHMEN BHEOHOPOTHLIE onepaLMOHHbIE
aKTUBbl (HeMaTepuasibHble aKTUBbl 1 OCHOBHble CpeACTBa) B X04e CBOEro
noTpebsieHnsa N N3HOCa NEPEHOCATCSA Ha FOTOBYO NPOAYKLMIO YaCTbl CBOEN
CTOUMOCTW; AaHHbIN NPoLEecC NPOUCXOAUT B Te€YEeHUEe MHOIrMX onepaunoHHbIX
LWKMIOB U OINTCS A0 NOJIHOrO M3HOCA HEKOTOPbIX BUOOB BHEOHOPOTHbLIX
onepaumoHHbIX aKTUBOB[9];

e Ha BTOPON CTagUnN N3HOC BHEODOPOTHbLIX ONEepPaLNOHHbLIX aKTUBOB HaKanJiMBaeTCs B
Xo4e peanmsaunm NpoayKumm B KOMMNaHUM B BUAE aMOPTU3aLMNOHHOMo (ooHAA[10];

e Ha TpeTben cTagum cpencTBa aMopTM3aLMOHHOIO hOHOA B Ka4eCcTBe YacTu
COBCTBEHHbIX PUHAHCOBbLIX PECYPCOB KOMMaHUN HanMpaBAslOT Ha BOCCTaHOBJIEHME
O0EeNCTBYIOWMNX (KannTanbHbIA U TEKYLLMWA PEMOHT) WU MOKYMKY aHAaNOr NYHbIX
HOBbIX BUOOB, TO €CTb NHBECTULMN BHEOOOPOTHbLIX ONepaLNOHHbIX aKTUBOB[11].

MNepnopl BpeMeHU, Ha NPOTSAXKEHUN KOTOPOro NPpouUCXoauT MOSHbIN LMK KpyroobopoTa
CTOUMOCTW onpeneneHHbIX BUAOB BHEODOPOTHLIX aKTMBOB, onpeaenseT nepuoa nux
CNy>6bl.

C y4eTOM OTNNYUTESIbHbIX 0COBEHHOCTEN LMK1la CTOUMMOCTHOIO KpyroobopoTa
BHEOOOPOTHbLIX aKTUBOB CO34aeTCs NPOLECC ynpaBaeHUs AaHHbIMW BUaaMn
JLONITOCPOYHbIX aKTUBOB opraHmn3sauum. OCHOBHOW Liesblo cYMTaeTca obecneyeHmne mx
CBOEBPEMEHHOro 06HOBMIEHMS N poCcTa 3PPEKTUBHOCTN UX NCMONb30BAHMS.

C y4yeToM DaHHOW uenu yrnpaBJieHne onepaunoHHbIMA BHeO60pOTHbIMI/I aKTuBaMun
BbIMOJIHAETCA B OpraHm3aunn rno wecTtm 3tanam, onnCaHHbIM HUNXKeE:

1. AHann3 BHEOOOPOTHLIX aKTUBOB OpraHM3aunn B npeasigywem nepunoae. aHHbIN
aHaIN3 NPOBOASAT C LEsibio UCCNeaoBaHnUsa AUHaMUKKM cocTaBa 1 obuwero nx obsema,
CTeneHn Ux rogHoCcTn, 3PPEKTNBHOCTM NCMNOJIb30BAHNSA U UHTEHCUBHOCTU
obHoBNEHUSA:

e Ha NepBOM 3Tarne aHaaM3a paccMaTpuBalT AMHaMUKy obuiero obvema
BHEOOOPOTHbIX aKTUBOB OpraHu3aunm - TeMrnbl X POCTa B COOTBETCTBUM C
Temnamm pocta obbemMa NpomM3BOACTBaA N peasm3aumnm BbiNnyweHHbIX TOBApOB,
obuien cyMmmbl BHEOHOPOTHLIX aKTUBOB, 06beMa onepaunoHHbIX 060POTHbIX
aKTMBOB[12];



e Ha BTOPOM 3Tane aHaJim3a u3y4atoT COCTaB BHEOOOPOTHLIX aKTUBOB MPeaArnpuaTmUsa n
OVNHAMUKY UX CTPYKTYpbl. B xoge niyvyeHusa paccMaTpuBaloT COOTBETCTBMUE
HeMaTepuasibHbIX aKTUBOB U OCHOBHbIX CPeACTB, KOTOPble NCMOJIb3YIOTCA B
ornepaunoHHOM npouecce opraHM3aumnu; B COCTaBe NPOnU3BOACTBEHHbLIX OCHOBHbIX
CpencTB aHaIM3UPYIOT yAesIbHbIA BEC UX ABVKUMbBIX N HEABUXUMbIX BU0B,
KOTOpble B MPOM3BOACTBEHHOW AeATEesIbHOCTU NPeanpusaTus XapakTepusyT
COOTBETCTBEHHO NAaCCUBHYIO N aKTUBHYIO UX YaCTW; B COCTaBe HeMaTepuasibHbIX
aKTUBOB pacCMaTpUBAlOT OTAESIbHble NX BUAbI;

e Ha TpeTbeM 3Tane aHaJM3a OLUEHNBAOT COCTOAHNE UCMNOJIb3YyEeMbIX OpraHM3aunen
BHEOOOPOTHbLIX aKTMBOB MO YPOBHIO NX N3HOLLUEHHOCTW;

e Ha YeTBepTOM 3Tarne aHajsm3a onpenensatoT nepmos obopoTa MCNOJSIb3yEMbIX
opraHmsaumen BHeobOPOTHbLIX aKTUBOB;

e Ha NATOM 3Tane aHasiM3a N3y4aloT NHTEHCUBHOCTb OOHOBNEHNSA BHEOOOPOTHbLIX
aKTUBOB B NpejbiayuiemM nepunoae[is].

. OnTMMun3sauma coctaBa BHeOOOPOTHLIX aKTUBOB OpraHm3aunm n nx obuiero obvema.
[aHHOro Bnaa onTUMU3aLuns BbIMOJIHAETCA C YY4€TOM BbISIBJIEHHbIX B X04€e aHasn3a
BEPOATHbIX pe3epBOB POCTa NPOU3BOACTBEHHOro yrnoTpebneHnsa BHe0bOpOTHLIX
aKTMBoB B Byayuwem nepuoge. K 4ncny Kato4eBbiX U3 TaKNX pe3epBOB MOXHO
OTHEeCTW: ysyylleHne npom3BoanTesIbHOro NCNOJIb30BaHNA BHEOOOPOTHbLIX aKTUBOB
MO MOLLHOCTU M yay4dlweHne Npon3BoANTENbHONr0 UCMO/Ib30BaHUSA BHEOHOOPOTHbIX
aKTMBOB Mo BpeMeHW. B xone ontnMmnsaumnm obuwero obbema BHEOOOPOTHbBIX
AKTMBOB M3 NX COCTaBa NCKOYaAIOT UX BUAbl, HE y4YacCTByOLLME B
NPon3BOACTBEHHOM MNpoLecce No pasHbIM NpUYNHaM[14].

. ObecneyeHne BEPHOro HAYNCAEHUSA aMOpPTMU3aLnMM BHEOBOPOTHbLIX aKTUBOB.
ObbekTaMm amOpTU3aLMN CHATAIOTCA OCHOBHbIE CpeacTBa, MOMMUMO 3eMJIn, U BUAbI
HeMaTepuasibHbIX aKTUBOB, KOTOPbIE He ABNAI0TCA aMOopTU3npyembiMn. HavyncneHue
aMopTM3aLnmM BbIMOJIHAETCA B Te4YeHne CpoKa NoJIe3HOro NCNOoJIb30BaHUA
onpeneneHHOro akTmea, KOTOPbIA yCTaHaB/MBaeTCa NpeanpuaTnem[is].

. ObecneyvyeHune cBoeBpeMeHHOro 0OHOBIEHNS BHEOOOPOTHbLIX aKTUBOB OpraHu3aLunun.
C 5TOM uenblo Ha NpeanpusaTnM onpenenstoT HeobXoANUMbIA YPOBEHb
WHTEHCMBHOCTN OOHOBNEHUSA HEKOTOPbLIX FPYrnn BHEOOOPOTHBLIX aKTUBOB;
paccYnTbIBaOT 00WMN 06beM akTUBOB, KOTOpble NoaJsie)xxaT 0bHOB/IeHNIO B
byayuwiem nepmnopje; yCcTaHaB/NBAKOT CTOMMOCTb OOHOBJIEHUS N OCHOBHbIE (DOPMBb
pa3HbIX FPYynNn akTUBOB[16].

4. ObecnevyeHmne pe3sybTaTUBHOIO NCMOJIb30BaHNA BHEOOOPOTHLIX aKTUBOB

opraHusaumun. laHHoe obecneyeHne cocTouT B pa3paboTke cncTemMbl MEPONPUATURA,

KOTOpble HanpaBJ/ieHbl Ha yBenn4yeHne Ko3ppuuneHToB peHTabensHoCTn 1



MPOnN3BOACTBEHHOM OTAAa4YM BHEOOOPOTHbLIX aKTMBOB.

5. OnTumMmM3saumsa CTPpyKTypbl 1 BbiIGOp hOpM NCTOYHUKOB (PUHAHCUPOBAHMUSA
BHEOOOPOTHbIX akTUBOB. MNMpupocT n obHoBNEHNE BHEOOOPOTHbLIX aKTUBOB MOryT
ObITb PMHAHCMPOBaHbI 3a cHeT COBCTBEHHOro KanuTasna, 4OJIFOCPOYHOr0 3aeMHOrr0
KanuTasia N CMelWwaHHOro nx puHaHCMpoOBaHUA[L7].

Takum obpa3om, yrpassieHne BHEOOOPOTHLIMM aKTUBAMU BbIMOJIHAETCS B TPW 3Tana: Ha
NnepBOM 3Tare B Xo[le CBOEro NCMoJsib30BaHMsA U M3HOCa BHEOOOPOTHbIE aKTUBbI
NEepPeHOCATCS Ha FOTOBYIO MNPOAYKLNIO YaCcTblo CBOEN CTOMMOCTU; Ha NMPeanpuaTum
HakKanIMBaeTCcst U3HOC BHEOOOPOTHbLIX ONepaLNOHHbIX aKkTUBOB B hopMe
aMopTU3aLNOHHOIro POHOa; Ha TPETbLEM 3Tane cpeacTBa aMoOpPTU3aLIMOHHOIo oHAaa
HaNpPaBASAT Ha NpuobpeTeHne aHaNoOrMYHbIX HOBbIX BUZOB UM BOCCTAaHOBJIEHME
NEeNCTBYOLWNX BHEOOOPOTHLIX OMNepaLMOHHbIX aKTUBOB.

1.3. ICTOYHMKKN (bnHaHCMPOBaHNA BHEOBOPOTHLIX aKTUBOB NpeanpuaTus

dnHaHCMpoBaHMe BHGO60pOTHbIX aKTUBOB ABNseTCA HE06X0AMMON COCTaBASAOLEN
ycrewHoro npon3soacTea. [NocTtossHHOe obHoBNEHME cpeacTB Tpyda Nno3BondeT
3pPeKTNUBHO NCMNOJIb30BaTb BHeO60pOTHbIe adKTUBbI N COKpPaLlaeT nepmoabl MPoCcTOEB.
PdnHaHCMpoBaHMe obHoBNEHUA BHeO60pOTHbIX aKTUBOB MMeeT HECKOJIbKO NCTOYHUKOB.

e 3a CYeT COBCTBEHHbIX CPeACTB - C UCMOJIb30BAHMEM aKLMOHEPHOro KanmTasa uau
npubbIIN OT NPON3BOACTBEHHO-X03ANCTBEHHOW AEATEeNbHOCTY;

e YACTUYHO 3a cYeT cOBCTBEHHbIX CPeACTB M YaCTUYHO 3a CHET A0JITOCPOYHOr 0
3aeMHOrro KanuTasa - Bblga4ya 6aHKOM ccyf Ha pa3BUTUE NPoeKTa[1s].

PaccMOTpMM CXeMy OCHOBHbIX UICTOYHUKOB (DOPMUPOBAHNA UHBECTULMOHHbLIX PeCcypCcoB
hnpMbl Ha pucyHke 1.2.

yncTtas npubbinb

aMoOpPTU3aLNOHHbIE OTHUCIEHUS

penHBecTupyemMas 4acTb BHEODOPOTHbLIX aKTUBOB
nMmMobunnmnsyemas B MHBECTULUN YaCcTb 06OPOTHbLIX aKTUBOB
COBCTBEHHbIE

3MUCCUA aKLUN

NMHBECTULUMNOHHBbIE B3HOCHLI B yCTaHbII7I KarnnmTtan



roccpencTBa, rnpenocraBJideMblie Ha LieJieBoe NHBeCTUpoBaHe B BUOe notauun,
rPaHTOB 1 00J1EBOI0 y4aCTu4d

CpencTBa KOMMEpPYeCcKux CTPYKTY, NpeaocTaBnsemMble 6@3B03Me31HO Ha LieneBoe
NHBECTUPOBaHME

npuBneYeHHbIe

KpeonTbl 6baHKOB

aMuccuna obnmraunin NnpegnpuaTns

LLeneBon rocyaapCTBEHHbIN NHBECTULMOHHBLIN KpeanT
WHBECTULMOHHbIN NIN3UHT

3aeMHble

Puc. 1.2. OCHOBHbl€ UCTOYHUKU (POPMUPOBAHUA UHBECTULMOHHbIX PECYpCOB
npeanpuaTUA[19]

Bbibop NCTOYHMKA 3aBUCUT OT NOJINTUKKN yrNpaBneHns BHEO60POTHbLIMY aKTMBaMu B
opraHmsaumu.

CyLwiecTByeT MHOXECTBO (haKTOPOB, BAMSAIOLWNX Ha NPUHATME PELLEHUS, 33 CHET KaKunx
cpencTB byaeT npoucxoanTb hUHaHCMpoOBaHMe. K HUM OTHOCATCA: AOCTAaTOYHOCTb
COBCTBEHHbIX CPeACcTB, PUHAHCOBASA YCTONYMBOCTb, BO3MOXXHOCTb MOJTyYEHUS
AONIrOCPOYHOIr0 3aeMHOro KannTtana n T. 4. KaXkabih pyKoBoAUTEb OLLeHNUBaeT
CnocobHOCTb hHaHCUPOBaHMA BHEODOPOTHbLIX aKTUBOB Taknum obpa3om, 4Tobbl BCe
N3MEHEHWNS HEraTUBHO He MOBJINAMIN Ha Pa3BUTME AEATENbHOCTU KOMMNaHuM B byayuiem.

OCHOBHbIM UCTOYHUKOM CaMO(MHaHCUPOBaHUSA ABNAETCA aMopTU3aLns, KoTopas
npeacTaBnsieT nepeHoc CTOMMOCTU BHEODOOPOTHOro akTuBa YacTaMU. Npn oOKoHYaHUU
nepuoda 3KcnJyaTauum OCHOBHOIO cpencTBa, Koprnopaunsa Ha CyMMbl aMOPTU3aLNOHHbIX
oTYnCNeHun MmoxxeT npuobpectn Hosoe obopyanoBaHue. OOHAKO TakKoM NOAX04 He
paboTaeT nNpu NoKynke cpeacTs A2 HOBOro BUAa AesatesibHoCcTn 6e3 yuepba
OCHOBHOMY NMPOU3BOACTBY, MOTOMY YTO NpUBEAET K yCTapeBaHUIO U U3HOWEHHOCTHN yxxe
NCMONb3yeMblX OCHOBHbIX CpeacCcTB[20]. TakXe (hMHaHCMPOBaHMe OCYyLLeCTBAAETCA B BUae
WHBECTULMN U3 YNCTON Npubbiain, YacTu 060POTHLIX aKTUBOB. MNMpK 3TOM OCyLLEeCTBAAETCS
KOHTPOJ1b 3@ 3((EKTMBHbLIM NCNOJIb30BaHNEM CPEACTB, @ UX BOCNOJIHeHne byneTt
NpouCcxoanTb 3a cHeT byaywien npmbbian.



®dVHaAHCMPOBaHME 3a CYET MPMBJIEYEHHbIX CPEACTB NPONCXOAMNT 3a CYHET BbiMyCKa aKLMWN,
NoJsly4eHUs rpaHTa, oTaunm oT rocygapcrea n 6e3so3mMe3gHOro LeseBoro
(PUHAHCMPOBaAHNA KOMMEPYECKUX CTPYKTYP. DTO NMO3BONSET NOJYyYUTb HeObXoanMbIe
cpencTsBa A9 BOCNPOM3BOACTBA BHEOHOOPOTHbLIX aKTMBOB NOYTU 6€3 NCNO0/Ib30BaHUSA
COBCTBEHHbLIX pecypcoB[21].

K 3a€MHbIM UCTOYHNKAM (PUHAHCUPOBAHMSA OTHOCATCS KpeaunTbl 6aHKOB U1
WHBECTULMOHHbIN FOCYyAapCTBEHHLIA KPeaUT, KOTOPble MO3BOAAIOT NOJYYUTb
HeobxoanMyto cymmy cpasy. OgHakKo MUHYCOM TaKoro KpeamTOBaHMA ABNAETCA A0Jroe
ohopMaeHne N NpPOLEHTbI, KOTOPbIE HY>KHO ByaeT ynaaTuTb Npu BO3BpaTe CPeACcTB.
Tak)xe Koprnopauuns MMeeT NpaBo MPOU3BECTU IMUCCUIO 06AMraumii, MO KOTOPLIM TakXe
6yneT O0JIKHO BbiMJla4yMBaTh NpoueHTbl OpraHmn3aumns MoXXeT npnobpectn nan
apeHao0BaTb (JIN3MHI) 3TN akTMBbI. OAHAKO Y apeHdbl €CTb NJOChl U HEAOCTAaTKN.[22]

HecoMHeHHO, NpenmyLLecTBOM SABASETCA TO, 4TO OpraHu3aumnsa pacnonaraeT BCEM
HeobXxoAMMbIM MMYLLLECTBOM 6€e3 CyLeCTBEHHbIX 3aTpaT Ha PMHaHCMpoBaHme n 6es
npuobpeTeHns ero B COBCTBEHHOCTb, 1 NPU 3TOM He NpeKpaLlaeT noay4dyaTb Npubbiib.
Tak Kak KoMnaHusa He bpana 3aMMoB, 3TO NOJIOXKUTENIbHO CKaXKeTCcs Ha ee PMHAHCOBOM
ycTondmocTun. MNMpun nn3nHre BHeobopoTHbLIE aKTUBbLI HAaXo0AMUTCA Ha BanaHce
apeHponaTens, 4To NO3BOJIAET JIM3NHIOMoJlyYaTesto CHU3NTb pa3Mep HaloroBbIX
oTymncneHumn23]. K cnosy, npouenypa npnobpeteHmnsa nmyuiectsa B IN3MHI Bonee npocTa
B o(bopMsieHUN, 4eM nony4veHne 3anma.

OTpuLaTENIbHLIM XKe& MOMEHTOM SABNAITCA YBenvyeHmne cebectomMmocTu npoaykumu. Mpwn
NMOKYMNKe akKTUBOB B COBCTBEHHOCTb UX CTOMMOCTb NEePEeHOCUTCS YacTaMN B BUae
aMOPTU3ALIMOHHbBIX OTYUCIIEHUIA, KOTOPbIE HMXKE apeHaHOM NMAaThbl 3@ NoJlyYeHHoe
nmyuiectBo. OBbI4YHO TakMe N3MEHEHMS CKa3biBaloTCA Ha cebecToMmMoCcTn ToBapa, YTo
MOXXET MPUBECTU K CHUXKEHMNIO KOHKYPEHTOCMOCOBHOCTN OpraHn3aummn Ha pbiHke. Takxe
KOMMaHUS INLIAETCS BO3MOXKHOCTM MOAEPHU3NPOBATb MMYLLECTBO U MPOBOANTL €ro
aMmopTu3sauuto 6e3 cornacmsa apeHaonatens[24]. Obnagaa Bcemu rnpaBaMn Ha aKTUB,
JIN3VHIoZlaTelb MOXET MPOCTO HE NPOAJINTb apPeHY, YTO HEraTUBHO CKAXXEeTCA Ha
JanbHenlen neaTenbHOCTN opraHm3aunn. No3ToMy Ka)kaasa KOMNaHUs O0/XKHa
rPAaMOTHO MOAXOAUTb K UCMOJIb30BaHUIO 060pyA0BaHNSA, YMEHbLLUUTL NMPOCTON U
OCYLLECTBAATb MOAEPHM3ALNIO, YHTO OACT BO3MOXHOCTb paboTaTb 6osee ahheKTUBHO 1
C NyYLWUM pe3ysibTaToM.

Ha ocHoBaHMM MpoBeAEeHHOr0 aHaiM3a JINTePaTYPHbIX NCTOYHUKOB B fLAHHOW rnaBe
KypcoBown paboTbl BO3MOXXHO cAeNaTb BbIBOA, YTO BHEOOOPOTHLIMM aKTUBaMMU
Ha3blBaeTCA COBOKYMHOCTb MMYLLLECTBEHHbIX LLEHHOCTEN KOMMNaHUK, KOTopbie



MHOIFOKPATHO YY4aCTBYIOT B MPOMbILLUJIEHHbIX LMKIAaX XO03ANCTBEHHON OeATEeNbHOCTH
OopraHmM3aLmn N NePeHoOCAT NCMOJIb30BaHHYO CTOMMOCTb Ha CO34aHHbIN BHOBb NPOAYKT
4acTaMK. B cocTaB OCHOBHbIX CPEACTB BXOOAT: 34aHNA N COOPYXKEHUSA; nNepedaTo4Hble
YCTPONCTBA; TPAHCMOPTHbIE CPEeACTBa; MallUnHbI 1 060pyA0BaHNE; MHCTPYMEHTHI,
MPOWU3BOACTBEHHbLIN U XO39NCTBEHHbLIN NHBEHTapPb; Ppabo4ynin n NPoOAYKTUBHbLIN CKOT;
MHOIOJIETHME HAaCaXXAEeHUSA; KannTaJibHble 3aTpaTbl MO yAYyYLIEHWIO 3eMesib. bonbLuyio
4aCTb BHEOOOPOTHbLIX aKTUBOB COCTABAAIOT OCHOBHbIE CPeACTBa NpeanpusaTus.
BHeobOpOTHbIE aKTUBbI MMEIOT AOCTOUHCTBA N HELOCTATKN.

B KayecTBe NCTOYHUKOB PMUHAHCMPOBAHNSA OpraHm3aunm NCNoJb3YyIoT:

e YNCTYIO (HepacnpeneneHHy) Npmnbobinb;

e CYMMbl HAKOMJIEHHOM aMOopTM3aLNKL; AOJArOCPOYHbIE 3aliMbl U KPEeAUTbI;

e CPEACTBaA, KOTOPble NOCTYNWUN OT yYpeauTenen B cay4vae rnoralleHuns
3a[10/)KEHHOCTM NO BKJadaM B yCTaBHbIA KanuTan;

e CpencTBa 6t0AXKETHOIro M MHOMO LLeNeBOro (hMHAHCMPOBAHMS;

e CPeACTBaA, KOTOPbIE MNOJIyYEeHbl OT AOMOJIHUTENIbHON 3MUCCUM aKLINA.

YnpasneHue BHeO60pOTHbIMVI dKTUBaMWU npennpunaTmna BblMOJIHAETCA B TPW 3Talla:

e Ha NepBOM 3Tarne B X04e CBOEro UCrnosib30BaHNA U N3HOCa BHEOOOPOTHbIE aKTUBSI
MepeHoCATCA Ha FOTOBYIO NPOAYKLMIO YaCTblo CBOEN CTOUMOCTU;

e Ha NPeanpuUATUN HaKanJInBaeTCa N3HOC BHEOOOPOTHLIX ONEPaALIMOHHbLIX aKTUBOB B
dopmMe amopTU3aLMOHHOIo ooHAOa;

e Ha TpPeTbEeM 3Tane cpeacTtsBa amMopTU3aLUMOHHOIo hoHAa HaNpaBAslT Ha
npunobpeTeHne aHaNorn4YHbIX HOBbIX BUOOB NN BOCCTAHOBIEHNE OENCTBYOLWMNX
BHEOOOPOTHbLIX ONepauUnoOHHbIX aKTUBOB.

MNepnol BpeMeHU, Ha NPOTSXKEHMUN KOTOPOro NPONCXOANT MOJIHbIA LKA KpyroobopoTa
CTOMMOCTU onpeaesieHHbIX BUA0B BHEOHOPOTHLIX aKTUBOB, onpeaenseT nepmnos nx
cny6bl. YnpaBieHne BHeOOOPOTHLIMN aKTMBaMM NMogpa3yMeBaeT rpaMOTHYI0 CUCTeEMY
(pMHaHCOBOro MeHeA)KMEHTa B OpraHmM3auum n NpuBJie4eHne KBanpnLNpoBaHHbIX
cneumnanncTos.

NnaBa 2. OueHKa COCTOAHUA U CTPYKTYpPbI
BHEOOOpOoTHbIX akTuBoB NAO «BawHedTb»

2.1. OpraHmsaunoHHO-3KOHOMMYecKas xapaktepuctuka NAO «bawHepTb»



MNAO AHK «bawHedTb» - pocCMNCKasa BepTUKaNbHO-UHTErpMpoBaHHasa HepTAHas
KoMmnaHug, ¢ 2016 roga sxoout B NMAO HK «PocHe(pTb».

NonHoe HanMmeHoBaHMe - MNybnn4yHoe akumoHepHoe obLwecTBO «AKLIMOHEPHasA HeEPTAHaA
KOMMaHna «bawHemTb»». NaBHbIN 0OUC pacnosioxXeH B ropoae Yde (bawwkopTocTaH).

NMosiBneHnto «bawHedTN» cNnocobCTBOBANO pa3BUTUE HEPTAHOW NMPOMBbILLSIEHHOCTMU B
Bawkupunn, Ha4asioM KOTOPOro cTasio OTKpPbITUE 16 Mad 1932 roga nog pykKoBoACTBOM
NH>XeHepa-reonora Anekces bioxnHa Nwmnmbanckoro HeTAHOro MECTOPOXKAEHNSA Ha
TeppuTopun coBpemMeHHoro ropoaa Nwmnmbas.

«bawHedpTb» co3aaHa B 1946 roay Ha 6a3e «bawHedpTexmmkombuHaTa». B cocTas
obbvegunHeHnsa sownu TpecTbl «NwmmbanHedTb» (CaMbin NepBbIn), «TynMasblHEPTb>,
«bawHedTepasBeaka», «bawHedpTecTpon», NumMmMbanckmm MallMHOCTPOUTENbHbIN
3aBoA 1 3aB0og «KpacHbIN nponeTapuin», «bawHepTenpoekT» N «bawtexcHabHedTb».

B 1954 rogy obbeanHeHune Bbiwno Ha nepsoe mecto B CCCP cpean HehTenobbiBaoOLLMX
obbeaHEeHNN.

B 1975 rogoy nepenmeHoBaHa B lpon3BoacTeseHHoe ob6beamnHeHne «bawHedTb», ¢ 1995
roga - OTKpbITOe akunoHepHoe obuecTBo.lNybnnyHoe akunoHepHoe obuecTso
«AKUNOHepHaa HedpTAHaa KoMnaHna «bawHe®Tb», TakXXe ero govyepHume pupMmbl
OCYLLEeCTBAAIT XO3ANCTBEHHYIO AeATeNIbHOCTb No Aobbive n nepepaboTke Hed TN,
npofake HepTenpoayKTOB Ha Tepputopum Poccunckonm depepaunn. Aktmsbl NMAO
«bawHemTb» No fobbive n NnepepaboTke HeTU, a TakKe NpoJaKe HepTenpoayKTOB
BKJIIOHAIOT B CebA: MecTopoXAeHna HebTn 1 rasa, HeptenepepabaTbiBatoLme 3aBOAbl U
aBTO3anpaBoOYyHble CTaHUUN. «bawHePTb» - MaTePUHCKasa KOMMaHNA B BEPTUKAJIbHO-
WHTErpupoBaHHOM CTPYKTYpe rpynmnbl HepTera3soBbiX KOMMNaHUN.

HaTa perncrtpaunn komnaHum 13 aHBapsa 1995 rona Ha TeppuTopumn Poccunckon
depepaunm Kak OTKpbITOE akLMOHEpPHOe 06w ecTBo.

3aperncTpmpoBaHHbIK OPUC KOMMNAHUK pacrosioXXeH no agpecy: 450077, Poccmninckas
depepayns, Pecnybnmnka bawkopTtocTaH, r. Yda, ya. Kapna Mapkca, 4.30, K.1.

KomnaHung sené€T aobbivy HehbTn Ha TeppuTtopun balikopTocTaHa, TaTapcTaHa,
OpeHbyprckon obsacTn n3 MecTopoxxageHun Bonro-YpasnbCckon HepTerasoHOCHOW
obnactu (Bcero cebiwe 160 mecTopoxaeHuin). Takke koMnaHmsa aobbiBaeT HeTb Ha
YeTbIPEX JINLEH3NOHHbIX y4acTKax B XaHTbl-MaHCMNCKOM aBTOHOMHOM OKpyre. Ha KoHel,
2009 rona ookasaHHble 3anmacbl KOMMNaHWM Mo KaTteropun 1P coctasnanu 1,3 mapa.



bappenen (177,4 MnH. T) HeddTN, a C y4€TOM BEPOATHbIX N BO3MOXHbIX - 2,1 Mnpg
bappenen (286,5 mnH T)[36].

«bawHedpT>» NpnHagNexXnT Tpn HedpTenepepabaTbiBaloWmMX 3aBoAa MOLWHOCTbIO 24,07
MAH. T B rof («YdaHedpTexmm», YoumMckmnin HeptenepepabaTbiBatlownin 3aBoa 1
«HoBonn», cerogHsa obbeanHeHHble B 0anH unman «bawHedTb-YhaHepTEXUM»), a
Tak>Xe HepTexnMmmnyeckmm KombmnHaTt «YgaoprcnHtes». 1o 4aHHbIM 3a NepBbIn KBapTas
2010 ropga «balwHedTb» ABASNACH OTpPAcieBbIM MMAepoM no raybrnHe nepepaboTku
HedTn Ha cBomx npeanpuaTnax - 84,8 %, Npun cpeaHepoCcCUMNCKoM nokasatene - 72,5 %.

3a CObIT NMpOoAYKUMN KOMMAHUN OTBETCTBEHHbLI COBCTBEHHbIE HedTebasbl,
pacnosioXeHHble Ha TeppuTopun bawkopTocTaHa, YamypTtum n OpeHbyprckonm obnactu,
460 cobcTBeHHbIX A3C (NnpuHagnexaT govepHen OO0 «bawHedpTb-Po3HNUa») n bonee
160 cTtopoHHMX A3C, paboTaloWwmx Ha YyCNoBUAX dpaHYan3nHra n g>xobepckux
corslaleHunmn.

Ha pucyHke 2.1 npeacrtassiieHa opraHmsaunoHHasa ctpykTtypa NAO «bawHedTb».
MNpencepnatens CoBeTa ANPEKTOPOB

CoBeT OMpPEKTOpPOB

Mpe3snpoeHT

MNMepBbI Buue-npesngeHT No passenke n gobbive
Buue-npe3npeHT no reonorum n paspaboTke
Buue-npe3npeHT no nobbive HeTM 1 rasa

®VHaAHCOBbLIN ANPEKTOP MO pasBenke n [obbiyum

MepBbIN Buuye-npesnneHT no nepepaboTtke

duHaHCoBbIN AnpeKkTop no nepepaboTke
Buue-npe3naeHT No pernoHasbHbIM NpoAarkam
Buue-npe3npeHT no cHab)xeHuto, Npoaake N 0rmcTuKn
Buue-npe3npeHT no HedTenepepaboTke

Puc. 2.1. OpraHmsaumoHHas cTpykTtypa NAO «bawHedTb»[25]



MnaBHbIn akTMB NAO AHK «balwHedpTb» - ee cOTPyaAHUKN. X BbICOKNI
npogeccmoHann3M aBAseTCsA 3a/10roM ycnewHon geatenbHocTn ObuwecTBa. MIMeHHO
nosToMmy «balwHedpTb» CTpeMUTCA co3fnaBaTb BCe HeobxoaAnMble yCNoBUA 0N
KoMopTHOW paboTbl 1 peann3aunm noTeHUna a KaXxxaoro COTpygHuKa.
OcHoBsononarawowum npuHumnom ObLiecTBa B paboTe ¢ nepcoHasioM siBNAeTCA
be3ycnoBHoe cnefgoBaHMe NPUHLMMNAM N HOPMaM POCCUNCKOro N MeXAYyHapo4HOro
npasa. B 2017 roay cpefHecnuUco4YHas YNCieHHoCcTb nepcoHana no Npynne NMAO AHK
«bawHedpTb» cocTaBuna 33 815 yenosek. Adencrteywowmnin B Obuwectse KonnekTUBHbIN
[O0roBOpP W JIOKaJibHble HOpMaTUBHbIE OKYMEHTbI COAep)XaT MOJIOXKEHMA MO CO34aHUI0
MexXaHU3MOB Nogaep)XaHnsa coumnasnbHON CTabunbHOCTN, YCTAaHOBJIEHUIO rapaHTUn No
onnaTte TpyAa, KOMMeHcaunsaM 1 oxpaHe Tpyaa 1 340poBbs, obecneyeHunto
pauMoHasbHbIX N 61aronpuaTHBLIX 418 PabOTHMKOB PeXXMMOB TpyAa U OTAbIXa.
Hdencreyowme coumanbHble NONNTUKU NMpefyCcCMaTPUBaOT Halndme NbroT N rapaHTun,
ynyyLwatowmx nosioxxeHne paboTHNUKOB MO CPaBHEHUID C HOPMaMKU TPYA0BOro
3aKoHoOaTesIbCTBA. YKa3aHHbIe JIbFOThl U FapaHTUM PacnpoCTPaHAITCA TakXe Ha
paboTHMKOB ObLLiecTBa, BbiWeALWNX Ha MEHCUI0, N Y1eHoB nx cemen. B 2017 roay B
obuwecTBax Npynnbl NAO AHK «bawHedTb» CTapTOBaNO BHeApeHMe KOPNopaTUBHOMN
neHcmoHHomn nporpamMmel NMAO «HK «PocHepTb» Yepe3 HIN® «HEDGTEMAPAHT».

Llenbio nporpamMmbl ABASETCA CO34aHME YCNO0BUIA, NO3BONAOWMNX KaXXA0MY paboTHUKY
cthopMupoBaTb ABe LOMNOJIHNTEJIbHbIE HEroCcyaapCTBEHHbIE MEHCUU: KOPMOPATUBHYIO U
nHOMBMAayanbHyto. Kpome Toro, nponosmkunacb pabota no KOHCTPYKTUBHOMY
B3aumopgencTemio ¢ CoBeToOM BETEPaHOB, aKTUBHO pa3BMBaeTCA MHCTUTYT CcOUMaIbHOroO
napTHepcTBa (Co3aaHbl NepBMYHbIE NPOGCOIO3HbLIE OpraHM3aLmnmn B CTPYKType
MexxpermoHasibHon npogcoto3Hom opraHmsaumm NAO «HK «PocHedpTb»).

O6LLecTBO NocsefoBaTeIbHO peannsyeT KOMMJIEKC MEPOMNPUSATUIN MO OXpaHe 30POBbA U
JINYHOMY CTPaxoBaHUO PabOTHMKOB, OCHOBHOW 3a4a4ell KOTOPbIX SBASIOTCSA CHUXKEHNE
PUCKOB AJ151 310POBbS, NMOBbILLIEHNE Ka4YeCcTBa XNU3HN paboTHUKOB, NpodniakTuKa
3a60/1€BaeMoCTy, NONyAsspu3aL s 340poBoro obpasa Xun3Hn. OCHOBHbIE HaNpaB/IeHUA
BKJIIOYAIOT:

e OpPraHM3aunto oKasaHuUsa MegULUMNHCKON MOMOLLM HENOCPEeACTBEHHO Ha
MPON3BOACTBEHHbIX ObbeKTax;

e 106pOBOJSILHOE MEAULMHCKOE CTPaxoBaHMe nepcoHana, obecne4vymBaoLlee
noJslyvyeHne Ka4yeCTBEHHbIX MeAULMHCKUX YCyT CBepX obbeMa ycnyr,
rapaHTMPOBAHHbIX FOCYAApPCTBOM;

e NpenocTaBsieHNE BO3SMOXXHOCTM CaHATOPHO-KYPOPTHOIro fieyeHns paboTHMKam un
4YyJleHaM Ux ceMen;



e NpoBeAeHne NPOPUNAKTUYECKMX MEPOMNPUATUIA NO NPERYNPEXLAEHNIO N CHUXKEHUIO
3aboneBaemMoCcTun (BakKUMHALKNA OT CE30HHOIO rpumnna, KJaewesoro saHueganmTa,
nponIakTMKa cepaedHo-cocyancTbix 3abonesaHnn);

e OpraHM3aunto N NpPoBeaeHMNE CMOPTUBHO-0340POBUTENbHBLIX MEPOMPUATUIA NS
paboTHMKOB.

OblwecTBo yaenseT 6osblloe BHUMaHNE 0by4eHUo 1 pas3BUTUIO COTPYLHUKOB. [ToMnMo
obsa3aTenbLHOro obyyeHums, npeanMcaHHOro HOpMaMm POCCUNCKOro 3aKOHO4aTeNbCTBa U
HanpaBJ/IEHHOr0 Ha pa3BuUTUE NPodheCcCnoHasIbHbIX KOMNEeTeHUMN paboTHNKOB, LUMPOKO
NpUMeHaeTCa KopropaTueHoe N agpecHoe obyvyeHne, HauesleHHOe Ha pasBuTune
KJII0OYEBbIX YrpaB/lieHYeCKNX U npodeccnoHanbHbix kKoMmneTeHuun. NMNAO AHK
«balHedTb» BbICTPOMIA N HapallmBaeT 06beMbl ANCTAHLNOHHOIO N BHYTPEHHEro
oby4yeHuns, HanpaBaEHHOro Ha pa3BUTUE N COXPaHEHME NepenoBbiX 3HAHUW BHYTPU
Kopnopauwun. 3a 2017 rog peann3oBaHO 26,6 TbiC. 4eNnoBeKO-4acoB oby4veHuns. Ha
perynsipHOn OCHOBEe NMPOBOAUTCH 04HOE N AUCTaHUMOHHOe o0by4yeHne Bcex paboTHUKOB
NMPOTUBOOENCTBUIO KOPPYNUMN N MOLLEHHUYECTBY (cncTemMa KoMniaeHc). Ha 2018 roa
3anJjlaHNpoBaHO 0by4YeHne B paMKaXx YTBEPXXAEHHON NPOrpaMMbl NOBbILWWEHUS KYJbTYpbl
be3onacHOCTM Tpyda U 0CO3HAHHOIoO NMaepcTBa B 061acTm oxpaHbl Tpyda n
npoMbILWIIeHHON Be30nacHOCTN.

MpuHLUKMnbl N Npouenypbl kKopnopaTueHoro ynpasnaeHnsa NAO AHK «balwHedpTb»
3aKpernsieHbl B YCTase un page apyrux nybsanmyHo AOCTYMHbIX BHYTPEHHUX OOKYMEHTOB,
KOTOpPble B COBOKYMHOCTU OMNMpenenstoT CTPYKTYPY U KOMMEeTEeHLWI0O OpraHoB yrpaBJieHUs
n KoHTpossa ObwecTBa. Kogekc KOprnopaTUBHOIrO yrnpasieHns n Kogekc oenoson u
KOPMopaTUBHOW 3TUKN cogep>XaT AoNnosIHUTeNbHble obsa3aTenbcTBa NAO AHK
«bawHemTb» B 061aCTN OTKPLITOCTU, COLMASNIBHON OTBETCTBEHHOCTU, a TakXe
3TUYECKMX MPUHLNMOB BeaeHns busHeca.

Hanee nposenem oueHKy pmHaHcoBoun geatenbHocTU MNMAO «bawHedTb».
CpaBHUTeNbHbIN BanaHC BKAOYaET B ceba BepTUKaNbHbLIA U TOPU30OHTasIbHbIA aHanuns,
KOTOPbIN NO3BOSIAET ChopMUpPOBaTb NEPBOHAYAIbHOE NPeacTaB/eHNne 0 AeATeNIbHOCTHU
npeanpuaTus, HANTU N3MEHEHNs B COCTaBe UMYLLLECTBa NpennpuaTns, a Takxe nx
NCTOYHMKAX, YCTAHOBUTb B3aMMOCBSA3M MEXAY NoKa3aTensaMm CTpyKTypbl 6banaHca.

Tabnuua 2.1

FpynnupoBKa cTaTen akTUBa M naccuBa 6ananca NAO «bawHedTb», 32 2015-
2017 rr., MAH. pybnen



[Moka3aTenu

CTOMMOCTb MUMMOBUNIN30BAHHbLIX AaKTUBOB

CTomMOCTb 060POTHLIX (MOBUBHBIX)
aKTNBOB

CTouMoCTb 3amacos

BennynHa 0ebuTopckom 3a40/1XKEHHOCTH

CyMmMa cBOBOAHbBIX AEHEXXHbLIX CPencTB

CobCTBEHHbIN KanuTan

Benn4ymnHa 3aemMHoro Kkanurtana

F - BHEOOOPOTHbIE AaKTUBLI;

Ob6o3Ha4yeHne

Z\oc=Z+HIC

R.=R +Z7
a Kp “np

A=A, +A,

VIC=Kp+3+,D,6+Prlp

3, =K +K-(3+[1+P

n&

O - cTONMOCTb O60pOTHbIX dKTUBOB IO 6anchy;

Z - CTOUMOCTb 3anacoB rno 6anaHcy;

2015 2016 2017

417385 459833 474354

102727 124334 256002

21911 29217 25578

17848 60744 171282

62968 34373 50523

285010 365336 478739

235102 218831 251617

HOC - Hanor Ha pobaBneHHY CTOMMOCTb NO NMPUOBpPEeTEHHbIM LLEeHHOCTSAM;

RKp - nebntopckas 3a40/IKEHHOCTb;

an - Npo4ne obopOTHLIE aKTUBbI;

ZIo - pacxonbl 6y ayunx nepruoaos;



)J,K - KPaTKOCPOYHble PNHAHCOBbIE BJIOXKEHUS;

JJ,C - eHeXHble cCpenCcTBa;

Kp - KanuTan n pe3epssbl;

3 - 3a400JKEHHOCTb Y4aCcTHMKaM (y4ypeamTtenam) no BbirnJjate 4OXOO0B;
JJ,6 - goxoabl byayuwinx nepnoaos;

Pnp - pe3epBbl NPencToAaLmnx pacxonos;

K} - AONITOCPOYHbIe 0653aTenbLCTBa;

K, - KPaTKOCpOUHbIe 06513aTeNbCTBA.

MNpoaHanninpoBas AaHHble Tabnuubl 2.1, MOXXHO caenaTb BbIBOA, YTO M1aBHOE MeCcTO B
CTPYKTYpe UCTOYHMKOB nmyLectea B 2015 rogy 3aHMMaeT CTOMMOCTb
NMMMOONNN30BaHHbIX aKTUBOB Ha cymMmMmy 417 385 mnH. pybnen, B 2016 rogy - Ha cymmy
459 833 MsH. pybnen, a B 2017 rogy 0OCHOBHOE MEeCTO 3aHUMaeT COBCTBEHHbIN KanuTan
Ha obwyto cymmy 478739 MnH. pybnen.

CobcTtBeHHbIN KanuTan MNMAO «bawHedpTb» B aBCONIOTHOM Bblpa>KeHUN O0/IKEH
npeBbIlWaTb 3a€MHbIN UM TEMMbl €ero pocTa B NPouUeHTaxX OO/KHbI ObiTb BbilLe, YeM
TeMn pocCTa 3aeMHOro Kanutana. B 2017 roay cobCTBEHHbIV KanuTan Ha 227122 MAH.
pybnen npeBbilWaeT 3a€MHbINA, YHTO FrOBOPUT O CTabuIbHOCTN KOMMaHUN.

Hanee npoBenem CpaBHUTENbHbIN aHann3 6anaHca NAO «bawHedpTb» (Tabn. 2.2).
Tabnuua 2.2

CpaBHMTeNIbHbIN aHanuTu4Yeckmu bananc NAO «bawHedTb» 32 2015-2017 rr.,
MJIH. pyOnen

Ab6contoTHOE N3MeHeHune
Moka3aTenu 2015 2016 2017
2016/2015 2017/2016



AKTUBBI

NmywecTBo 520112 5841670 64055 -584167
NmmobunnnsoBaHHbIe aKTUBSI, FVIMM 417385459833 474354 42448 14521
O6opoTHble (MOBUMAbHLIE) akTMBbI, M 102727 124334 256002 21607 131668
3anachl, Z 21911 29217 25578 7306 -3639
[ebntopckasa 3af0/mKeHHOCTb, Ra 17848 60744 171282 42896 110538

CsoboaHble oeHexHble cpeacTsa, [ 62968 34373 50523 -28595 16150

MaccuBbl

NcTo4YHUKM nmyuecTBa 520112 584167 730356 64055 146189
CobcTBeHHbIN KanuTan, NC 285010 365336 478739 80326 113403
3aeMHbI KanuTtan, 3K 235102 218831 251617 -16271 32786
HlonrocpoyHble oba3aTenbCcTBa 180728 210178 199848 29450 -10330

MpooosxeHne Tabnanubl 2.2

1.2.2. KpaTKOCpOYHble 3aiMbl U KpeauTbl 22171 12417 17343 -9754 4926



1.2.3. KpeauTtopckasa 3a40J’KEHHOCTb 55702 64376 92277 8674 27901

MpoaHanni3nposas NpencTaB/ieHHble AaHHble B Tabnunubl, MOXXHO cAenaTb BbIBO4, YTO
Becomoe 3Ha4eHune B 2017 rogy npuxognTca Ha AebnTopcKyo 3a40J1>KEHHOCTb U
OeHeXHble cpeacTBa Ha obwyto cymmy 221805 maH. pybnen.

YMeHbLeHne 0onm mobunbHbix akTueoB B 2017 roay (Ha 21,28%) 661210 CBA3aHO B
nepBytlo o4epenb CO CHUXKEHNEM CTOMMOCTU AeONTOPCKON 3a40/PKEHHOCTU U AE€HEXHbIX
cpencTs Ha 16,28%.

3a 2017 roa CTpYKTypa MOBUIbHbIX aKTUBOB CYLLECTBEHHO N3MEHW/IAaCb. 3@ OTYETHbIN
nepuoa akTUBbI OpraHmn3aunm CHU3NNNCL Ha 584 167 MmaH. pybnen nan Ha 100%, B TOM
yucne 3a cHeT yMeHbleHnsa obbema. Npu 3TOM yMeHbLnnacb 40059 UMMOOUNN30BaHHbIX
aKTMBOB, Ha 78,72%, a 060POTHLIX aKTUBOB COOTBETCTBEHHO yBeMYMnach Ha -21,28%.

HNanee Heob6x0aAMMO OLEHUTbL TEMM pPOCTa Noka3laTtenen banaHca NAO «bawHedpTb»
(Tabn. 2.3).

Tabnuua 2.3

Temn pocTta NAO «bawHedTb>» 32 2016-201 7rT.,%

Noka3aTenu 2016 2017
AKTUBbI

NmyLecTtBo 112.320
NMMobunmn3oBaHHbIE aKTUBbI, Fl/IMM 110.17 103.16

O60opoTHbIe (MOBUMABLHLIE) akTMBbI, M 121.03 205.9

3anachl, Z 133.3487.54



HNebuntopckasa 3agosKeHHoCTb, Ra  340.34 281.97

CBoboaHble oeHexHble cpeacTea, O 54.59 146.98

MaccuBbl

NCTOYHUKM nmyulecTBa 112.32125.03
CobcTBeHHbIN KanuTan, NC 128.18 131.04
3aeMHbIn KanuTtan, 3K 93.08 114.98
HlonrocpoyHble obsg3aTenbLCTBa 116.3 95.09

KpaTKOCpOYHble 3anMbl 1 KpeauTbl 56.01 139.67

KpeouTtopckasa 3a40J/PKEHHOCTb 115.57 143.34

NMpoaHanm3npoBasB AaHHble Tabaunubl, MOXKHO cAenaTb BbIBOA, YTO TEMM pocCcTa
nebutopckon 3aposmkeHHocTM B 2017 roay (281,97%) 3Ha4YNTENbHO MPEBbILLAET TeMN
poCTa KpeanTopcKon 3a40/KeHHOCTU (143.34%), 4TO ABASAETCA HEraTUBHLIM (PaKTOPOM.

3a 2017 rog nepuopn CTPyKTypa 3aeMHOro Kanntasa CyuecTBeHHO UM3MeHuachb.
MpMpPOCT 3aeMHOro KannTana bbis1 CBA3aH B NepBY0 o4epedb C yBeIMYEHNEM CTOMMOCTH
KPpeaonTopCKOM 3a40/IKEHHOCTU N KPAaTKOCPO4YHbIX 0043aTenbCTB Ha 32 827 MJIH.
pybnen.

CTonT OTMEeTUTb, 4TO PMHaHcoBoe cocTosHue MNMAO «bawHedpTb» HecTabunbHoe. NMAO
«bawHedTb» yTpaymBaeT CBOK PUHAHCOBYIO HE3AaBUCUMOCTb, TaK KaK 0014
CcobCTBEHHOI0 KanuTana CHMXXeHa Ha 62,54 %, npu pocTe 3aeMHOIr0 KanuTaJa Ha 3Ty Xe
BEJINYUHY.

Tak>Xe CTOUT NMpoaHaan3npoBaTb TeKyLLYo naatexecnocobHocTb MNMAO «bawHedpTb».
Tekylwasa nnatexxecnocobHOCTb CHMTAETCSA HOpPMaJlbHON, ecnn cobnaaeTcs ycsosue,



A1+A2=M1+M12 n 3T0 cCBMAETENLCTBYET O NJAaTEXEeCrnoCobHOCTH
(HennaTe>xecnocobHOCTU) Ha BAMXKaNLWNIA K paCCMaTPMBAEMOMY MOMEHTY MPOMEXYTOK
BpEMEHMN.

Tekywasa nnatexxecnocobHocTb 3a 2015 roa NMAO «bawHedTb»:
62968+17848=55702+22171

Ha kKoHel, 2015 roga MNMAO «bawHedpTb» niaTexxecnocobHa, NaaTeXXHbI N3NNLLEK
cocTaBun 2 943 mnH. pybnen.

Tekywasa nnatexxecnocobHocTb 3a 2016:
34373+60744=64376+12417

Ha kKoHel 2016 roga MNAO «bawHedpTb» naaTexxecnocobHa, NaaTeXXHbI N3NNLLEK
coctasun 18 324 mnH. pybnen. Ha KoHew nepuoga BO3MOXKHOCTU npegnpuaTus
npesbILalOT obA3aTenbCcTBa B 1.2 pa3sa.

Tekylwasa nnatexecrnocobHocTb 3a 2017:
50523+171282=92277+17343

Ha koHel 2017 roga MNMAO «bawHedpTb» NaaTexxecnocobHa, NaaTeXXHbI N3NNLLEK
cocTtaBwun 112 185 mnH. pybnen. Ha KoHel Nnepnoaa BO3MOXXHOCTM NPEBbIWAIOT
obsa3aTenbCTBa OpraHn3auum B 2 pasa.

B uenom 3a 2015-2017 rr. NAO «bawHedTb» BCerga oka3blBasloCb N1aTEXECNOCOOHbIM.

Ha ocHOBe npoBeaeHHOro cCpaBHUTENbLHOro aHanm3sa 6anaHca NAO «bawHedTb» CTOUT
OTMETUTb, YTO MOCKOJIbKY A0/ MMMOBUIN30BaHHbLIX aKTUBOB CHU3UACb, YaCTb
MOBMIN30BaHHbLIX aKTUBOB MOXXET ObITb OTBJIe4YEeHa Ha KpeanuToBaHme notTpebutenen
TOBAPOB 1 NPOYNX AebnTOpoB. DTO CBMAETENLCTBYET 0 PaKTUYECKON MMMOBnansaumnm
4acTn 060POTHBLIX CPeacTB U3 NMPON3BOACTBEHHON NporpamMmsel NMAO «balHepTb».

3aeMHbIn KanuTan NAO «bawHedTb» B 2017 roay npesbilwaeT COBCTBEHHbIN, YTO MOXXET
HeraTMBHO OTPa3nNTbLCA Ha PUHAHCOBOM MOJIOXKEHUN OpraHMn3auunn.

Temn pocTa cobcTBeHHOro Kanutana 2017 rogy Ha 16,06% npeBbillaeT TeMN pocTa
3aeMHOro KanuTasa, 4To MoJIOXKNTENIbHO BANSAET Ha (PMHAHCOBOE MOJIOXKEHNE
opraHusaumun. 3a 2015-2017 rr. NAO «balwHedTb» BCerga oka3bliBajoCb
naaTe)xecnocobHbIM.



2.2. AHaNN3 1 OLEHKa COCTaBa N CTPYKTYpbl BHEO6OPOTHLIX akTuBOB MNMAO «balwHedTb»
N 3P EPEKTUBHOCTUN UX UCMNOJIb30BaAHUA

AHanuns BHeO60pOTHbIX aKTMBOB HeEOBX0aAMM ONS OLEHKN npon3BoACTBEHHbIX
BO3MOXXHOCTEN OopraHnsaunn N NepCneKTmMB €e pa3BNTUA.

Tabnuua 2.4

AHanu3 BHe0obopoTHbIX akTuBOB NAO «BawHedTb» 32 2015-2017 rr, MAH.
pyonen

ABCONTHOE N3MEeHeHune

AKTUB 2015 2016 2017

2016/2015 2017/2016
1 2 3 4 5 6
HemaTepunanbHbie aKTUBbI 3736 3401 3154 -335 -247
OcHoBHbIe cpeacTBa 404737 451709 470010 46972 18301
dUHaHCOBbIE BJIOXKEHUA 2580 1885 O -695 -1885
OTNOXeHHbIe Hasiorosble akTmebl 1997 552 984 -1445 432
Mpo4ne BHeobopoTHbIE akTUBbLI 4335 2286 206 -2049 -2080
NToro BHeobopoTHbIX akTuBoB 417385459833 474354 42448 14521

NMpoaHanM3npoBaB NpeacTaB/ieHHble OaHHble B Tabauue, MOXKHO caenaTb BbIBOA, YTO
eXerogHo HabnoaaeTca CHMXXKeHNe HeMaTepuanbHbIX akTuBoB, B 2016 roay Ha 335
MJH. pybnen, a B 2017 roay Ha 247 MnH. pybnen. OCHOBHble CpefCcTBa YBENNYMBAOTCA B
2016 roay Ha 46 972 mnH. pybnein, a B 2017 roay Ha 18 301 mMnH. pybnen. PnHaHCOBbLIE
B/ioOXXeHusA B 2017 roay oTCyTCTBYIOT.



OTnoxxHble Hanorosble obsa3aTenbcTBa B 2016 rogy CHM3MAKUCL Ha 1 445 MmnaH. pybnen, a
B 2017 roay BbIpoCcan Ha 432 MnH. pybnen. MNMpoyne BHeobopoTHbIe akTMBbl B 2016 roay
CHmXarTCca Ha 2 049 mnH. pybnen., a B 2017 roay - Ha 2 080 maH. pybnen.

NToro BHeobopoOTHbIE aKTMBbI €XXerogHo ysenm4dmeatoTcs, B 2016 roay Ha 42 448 MH.
pybnen, a B 2017 rogy Ha 14 521 mnH. pybnen. nga bonee HarnagHoro npeacraBieHus
npencTaBuM NOJyYeHHble B BUAe gnarpamMmmel (pmnc.2.2).
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BrecbopotHel: akTHEE [LIAQ "bammedTs"

m2015 W2016 m2017

Puc. 2.2. luHaMuka BHeoOopoTHbIX akTuBoB NAO «BawHedTL» 32 2015-2017 T,
MJIH. pyOnen

Hanee npoaHannsnpyem OTHOCUTESIbHOE U3MEeHEeHe Ka)K40ro nokasaresns
BHGOGOpOTHbIX aKTWMBOB MO rogam.

Tabnuua 2.5

CTpyKTypa BHeob6opoTHbIX akTuBoB NAO «bawHedTb» 32 2015-2017 rr, %

OTHOCUTESIbHOE U3MEeHeHune
AKTUB 2015 2016 2017
2016/2015 2017/2016



HemMaTepunanbHble aKTUBbI 0,90 0,74 0,66 -0,16 0,08
OcHoBHbIe cpeacTBa 96,97 98,23 99,08 1,26 0,85
®VHaHCOBbIE BIOXKEHUSA 0,62 0,41 0,00 -0,21 -0,41
OTnoXeHHble Hanorosble akTmebl 0,48 0,12 0,21 -0,36 0,09
Mpoyne BHeobopoTHble akTmBbl 1,04 0,50 0,04 -0,54 -0,46
NToro BHeobopoTHbIX akTneos 100,00 100,00 100,00 0,00 0,00

NMpoaHanM3npoBaB AaHHble, NpeAcTaB/ieHHbIE B Tabaunubl, MOXKHO cOeflaTb BbIBOA, HYTO
HemaTepuanbHble akTuBbl B 2016 roay cHuxxatTcs Ha 0,16%, a B 2017 yBennymneatoTcs
Ha 0,08%. Camble 6onbLUMe n3MeHeHUA HabnaalTCsa B CTPYKTYpPE OCHOBHbIX CPeacTB, B
2016 rogy HabnwogaeTcs ygenmyeHue Ha 1,26%, a B 2017 roay - Ha 0,85%.

Tak)Xe CTOUT OTMETUTb, YTO HanbONbLLUNI yAebHbIN BEC NPUXOAUTCA Ha OCHOBHbIE
CpencTBa 3a BeCb aHaNM3NpyeMblil nepuog 1 cocTaBnseT 6osee 96% Bcex
BHEOOOPOTHbLIX aKTUBOB. He3HaYUTebHbIN YAe/bHbIN BEC NPUXOANTCS Ha
HemMaTepuasibHble aKTUBbI, PUHAHCOBbIE BAIOXKEHWNSA, OT/I0XKEHHbIE HAJIOrOBbIe
obA3aTeNbCTBa U NpoYre BHEOOOPOTHbIE aKTUBHI.

IOna panbHenwero naaHUpPoOBaHUS X039MCTBEHHON AesATeslbHOCTN Heobxoanmo
npoaHanM3npoBaTb TeMN pocTa BHEO6OPOTHbIX akTneos NMAO «balwHedTb».

Tabnuua 2.6

Temn pocta BHe0OOpOTHbIX akTuBOB NAO «BawHedTL» 3a 2015-2017 1., %

AKTUBLI 2016 2017



HemMaTepunanbHble aKTUBbI 91,03 92,74
OcHoBHbIe cpeacTBa 111,61 104,05
PUNHaAHCOBbIE BJIOXKEHMS 73,06 0,00

OT/I0)KeHHble HafloroBble akTuBbl 27,64 178,26

Mpoyne BHeobopoTHbIE akTMBbI 52,73 9,01

NToro BHeobopoTHbIX akTmeos 110,17 103,16

NMpoaHanu3npoBas pe3ysbTaTbl, MOXXHO CAe/laTb BbIBOA, YTO YBEJIMYEHNE 00N
OTJ/IOXKEHHbIX HasorosbiX akTUBOB MAO «bawHedPTb» HE MOXXeT bbITb OLLEeHEHO
MONIOXXUTENIbHO, MOCKOJIbKY OHU XapaKTepusyTCcsa HY1eBOW OO0XOAHOCTbIO.

CVITyaLI,VHO, Korga Hambosnbluas 4acTb BHeO60pOTHbIX aKTWMBOB rnpeacTtaBJieHa
OCHOBHbIMWU CpeacTBaMn N HesaBepLLUeHHbIM CTPONTENIbCTBOM, MO>XXHO paCCMaTpuMBaTb
KaK OpnMeHTaunto Ha co3gaHne MaTepnasibHbIX yCJ'IOBI/IIZ OCHOBHOW OeATes/IbHOCTH
opraHmMsaunn.

[ona HemaTepunasnbHbIX aKTUBOB CHU3WU/IACb HEe3HAYNTENbHO.

Ha ocHOBe pe3y/sibTaTOB aHasIM3a MOXHO OXapaKTepu3oBaTb CTPYKTYPY BHEODBOPOTHbLIX
akTneoB NAO «bawHedpTb» Ha KoHey, 2017 roga Kak HanMeHee paunoHalibHYIO, a
OVNHAMUKY ee N3MEHEHNA KaK HeraTUBHYIO.

Taknm obpa3om, aHanm3 BHeOOOpPOTHbIX akTUBOB NMAO «baliHedTb» BbISABWII, 4TO
HanbonbWwni yaoenbHbIN BEC MPUXOONTCA Ha OCHOBHbIE CpeCcTBa 3a BeCb
aHan3npyeMmsin nepuoa n coctasnseTt 6onee 96% Bcex BHEOOOPOTHbLIX aKTUBOB.
He3Ha4ynTenbHbIN yaesibHbIM BEC MPUXOANTCA Ha HEMaTepuasibHble aKTUBbI,
hHaAHCOBbIE BNIOXKEHWS, OTJ/IOXKEHHbIE HasIOroBble 06513aTeNbCTBA U NpoYne
BHEOOOPOTHbIE aKTUBbI.



OcHoOBHble cpeacTBa yBennympatoTca B 2016 rony Ha 46 972 mnH. pybnen, a 8 2017 roay
Ha 18 301 mnH. pybnen. ®PnHaHcoBbie BAoXXeHUsa B 2017 roay OTCYTCTBYIOT.

NToro BHeobOpOTHLIE aKTUBbLI €XXErogHo yBenmymeatoTca, B 2016 rogy Ha 42 448 MAH.
pybnen, a B 2017 roay Ha 14 521 mnH. pybnen.

YBenmyeHne 0osam oTN0XKEHHbIX Hanoroebix akTuBoB MNMAO «bawHedpTb» HE MOXeT bbITb
OLLEHEHO MNOJIOXKNTENIbHO, MOCKOJIbKY OHU XapaKTepU3yTCa HYJIeBON AOXOOHOCTbIO.

CVITyaLI,VHO, Korga Hambonbluas 4acTb BHeO60pOTHbIX aKTWMBOB rnpeacTtaBJieHa
OCHOBHbIMU CpeacTBaMn N HesaBepLLeHHbIM CTPONTEJNIbCTBOM, MO>XXHO paCCMaTpuMBaTb
KaK OpnMeHTauunto Ha co3gaHne MaTepnasibHbIX yCJ'IOBI/IVI OCHOBHOW OeATes/IbHOCTH
opraHmMsaunn.

Ha ocHOBe pe3y/sibTaTOB aHasIM3a MOXHO OXapaKTepu3oBaTb CTPYKTYPY BHEODBOPOTHbLIX
akTmeoB NAO «bawHedpTb» Ha KoHel, 2017 roga Kak HanMeHee paunoHalibHYIO, a
OVNHaMUNKY ee N3MEHEHUS KaK HeraTUBHYIO.

nasa 3. MeponpuaTusa, HanpaBJieHHbIe Ha
COBEepLUeHCTBOBaHUE UCNOJIb30BAaHUA BHEOOOPOTHbIX
akTusoB NAO «bawHedTb>»

3.1. KOHTpPOJIb OCHOBHbIX CPeACTB U NMYyTU ero cosepleHcTsosaHusa ansg NMNAO
«bawHedpTb»

Heob6xo4nMoCTb yCUIEHNS KOHTPOA 3@ OCHOBHbLIMU CpeACTBaMM OnpenensieTcs pocToM
HeCTabnNbHOCTN BHELLHEN Cpefbl N YCIOXKHEHNEM yNpaBaeHNsa HeobpaTUMbIMU
aKTUBamu, Tpebywmx mMexaHniMa KoopanHaumm BHyTPEHHEr 0 KOHTPOS;
nepeMelleHneM akLeHTa C KOHTPOJIS MPOLLIOro Ha aHann3 byayuero; HeobxoAMMOCTbIO
HenpepbIBHOr0 OTCAEXNBAHNSA U3MEHEHWIA MPON3BOACTBEHHOMO NMOTEHLMaNa
npeanpuaTus; HeobxoANMOCTbIO MUHMMM3ALMN PUCKOB B YrpaBieHnn HeobpaTUMbIMK
aKTMBaMM N OLLEHKN HEOBOPOTHbLIX aKTUBOB AJ151 ONpenesieHNs aMOPTU3aLMOHHOMN
NOJINTUKWN.

OCHOBHble cpefcTBa ABNAITCA MaTepuasibHON OCHOBOM NpeanpuHMMaTeIbCKON
neATeNIbHOCTU, OHM onpenensoT NPON3BOACTBEHHbIV NMoTeHUMan noboro npeanpuaTus.
NNo3ToMy npoBepka COXPAaHHOCTU U 3PPEKTUBHOCTN NCMOSIb30BAHUSA ABNAIOTCA BaXXHbIMU
3BEHbAMU KOHTPOJIA OeATeNbHOCTU NPeanpuaTus.



KOHTpPOJIb 3@ MCNOJIb30BaHMEM OCHOBHbIX CPEACTB 3aKJ/l04aeTcs B pa3paboTke cncrtemsl
MeponpuATUN, HanpasBJ/ieHHbIX Ha NOBbIWEHNE KOIPPULNEHTOB peHTabenbHOCTN 1
NMPOW3BOACTBEHHOW OTAA4YN OCHOBHbIX CpenCcTB. Ha 0CHOBE KOHTPOJIbHOW MH(opMaLmnmn
onpenenanTcs pe3epsbl 3PPEKTUBHONO NCMOJIb30BAaHUA OCHOBHbIX CPELACTB - CHMXXEeHne
noTpebHoCcTen B HNX 3a CHET NOBbIWEHNA KO3MPEPULMEHTOB UX UCMOJIb30BAHUSA BO
BPEMEHN N MOLLHOCTU, MOCKOJIbKY MeXay 3TUMWN OBYMSA MoKasaTensaMu CylecTeyeT
obpaTHasa 3aBNCUMOCTb. KpuTepunsmm sppeKTMBHOCTU NCMNOJIb30BaHMNSA OCHOBHbIX
CPeACTB ABAAOTCA: peHTabenbHOCTb (OTHOWEHME CyMMbl Npubbin K cpeaHen
CTOMMOCTW OCHOBHbIX CPeAcTB) N poHA00TAaYa (OTHOWeEHMe obbeMa Npon3BeaeHHOMN
NN peann3oBaHHOW NMPOAYKLUUN B CpefHen CTOMMOCTN OCHOBHbIX cpencTB). OTcona
3P PEKTUBHOCTb NCMNOJIb30BAHNA OCHOBHbIX CPeACTB ABJIAETCSH BaXXHbIM (DaKTOPOM
onTuMmM3laumm cebecTonmMocTun BANSET Ha PUHAHCOBOE pe3ysibTaT AeATEeNIbHOCTH
npeonpuaTus.

OCHOBHbIMW 3a4a4aMN KOHTPOJIS OCHOBHbIX CPeACTB SIBASIOTCA: KOHTPOJIb Ha/IN4nsa
OCHOBHbIX CPeACTB U HEMAaTepUasibHbIX aKTUBOB; OLLleHKa COOTBETCTBUSA
NOKYMEHTaNIbHOro ohopMSIEHNSA 1 OTPAXKEHUS B yHeTe ornepauui no ABUXXKEHWUIO
OCHOBHBbIX CPeACTB, HeMaTepuaibHbIX aKTUBOB U APYrX NMPUOLIIbHBLIX BJIOXXEHWA B
HeMaTepuasibHble LEHHOCTU B COOTBETCTBUN C AENCTBYIOLWMM 3aKOHOAATENbCTBA;
oLleHKa 3 (PeKTUBHOIr0 NCMOJIb30BAaHMS OCHOBHbIX CPEACTB U HEMaTepuasbHbIX aKTUBOB
npeanpuaTUs; oueHKa CBOEBPEMEHHOCTN PEMOHTA OCHOBHbIX CPeACTB; KayeCTBEHHas U
KOIM4YeCTBEHHAst OLLeHKA OCHOBHbIX CPeACTB N HeMaTepuasibHbIX aKTUBOB;
NPaBUJIbHOCTb HAYNCJIEHMUS aMOPTU3aL NN OCHOBHbIX CPEACTB U HEMaTepuaibHbIX
aKTUBOB N OTpPa)keHne ornepaunii B yyete. IMEHHO B TOM, YTO KOHTPOJIb 3a
3(hPEeKTUBHbLIM UCMNOJIb30BAHNEM OCHOBHbIX CPEACTB MOXKHO pacCMaTpuBaTb Kak Mepy Mo
COKpalleHunto NnoTpebHoCcTn B o6bemMe nx GMHAHCUPOBAHUA 1 NOBbLILEHWNS TEMMOB
3KOHOMMYECKOro pasBUTUA NpeanpusaTUS 3a CHET pPauMOHaIbHOrO UCMOJIb30BaHUSA
cob6CTBEHHbIX (PMHAHCOBLIX PECYPCOB.

B Kpyr npobsaem, koTopble HEFAaTUBHO BJNAIOT Ha Pa3BMUTUE NMPOLIECCOB
COBEpPLUEHCTBOBAHNSA KOHTPOJI OCHOBHbIX CPeACTB OTHOCATCS:

e HepauMnoHasbHOe COBEPLUEHCTBOBAHUSA CUCTEMbI aMOpTU3auny;

e MOrpPeWwHOCTN B MHPOPMATUBHOCTMN NEPBUYHbBIX LOKYMEHTOB MO Y4eTY OCHOBHbIX
CPeAacTB;

e HN3KUA ypOBEHb MH(POPMaLNOHHOIro obecnevyeHns ynpassieHnUs MaTepuanbHoO-
TexHun4yeckonm 6a3on, NnpeacTaB/ieHO Ha NpegnpuATUN CUCTEMOW y4YeTa, aHanusa,
ayANTOPCKOro KOHTPOIS;



e nNpobsemMbl aHan3a 3PPEKTUBHOCTU NCMNOJSIb30BAHNA OCHOBHbIX CPEeACTB U
BO3MOXXHOCTW €e NPOorHo3npoBaHnsa n Tomy nonobHoe.

Hann4une 3tnx r|p06neM O6yCJ'IOBJ'II/IBaPOT co3faHune 3q3q3€KTI/IBHOIZ CNCTEMbI BHYTpPEHHEr o
KOHTPOJ1A HeO60pOTHbIX dKTUBOB, KOTOPaA BKJIIOYaEeT.

e @HaJIN3 OCHOBHbIX aKTMBOB NPEeANPUATUS 3a UCTEKLLNIA NEPNOL; aHaIn3 CTPYKTYpbl
N COCTOSIHNS BHEOOOPOTHBLIX aKTUBOB;

e KOHTPOJIb 3a (hOPMMPOBAHMEM aMOPTU3ALVMOHHOM NOJSINTUKN NPEanpUaATUS;

e KOHTPOJIb 3@ CBOEBPEMEHHbLIM 0OHOBJIEHMEM OCHOBHbIX CPeACTB NPeanpuaTuns;

e KOHTPOJIb 3@ MCMOJIb30BAaHNEM OCHOBHbIX CPEACTB NPeanpusaTus;

e BHYTPEHHWI KOHTPOJIb UCMNOJIb30BaHNA OCHOBHbIX CPeaCTB.

onsa peweHna noCTtaBJIeHHbIX 3a4a4 Heobxoanmo:

e YCOBEpPLUEHCTBOBATb METOOMKY y4eTa NOCTYMNJIeHNA OCHOBHbIX CPenCTB B CMCTeMe
aHANIMTUYECKNX CHETOB, YTO MO3BOJINT YMPOCTUTb CUCTEMY ByXranTepckux 3anuncen
N KOHTPO/IS;

e paspaboTaTb ByxranTepckyo MoLeslb SKOHOMNYECKOr0 MeXaHM3Ma aMopTu3auum,
crnocobcTBOBaTHL peleHuto NpobnemM pMHAHCOBOro, BHYTPEHHE XO3ANCTBEHHOIO
KOHTPOJ11 aMOPTU3aLMOHHBIX MPOLECCOB U UX HAJIOrOBOIro acrnekTa;

e YCOBEpPLUEHCTBOBATb METOAMKY y4YeTa 3aTpaT Ha PEMOHTblI OCHOBHbIX CPeACTB,
NOBbLICUT 3(PPEKTUBHOCTb YyNpaBJieHUsa 3aTpaTaMu;

e pa3paboTaTb MOAENN 3aBUCUMOCTU SKCMJTyaTaLMOHHbLIX pacXo4oB OT BO3pacTa
obopynoBaHus, NO3BOUT onpeaennTb LenecoobpasHOCTb NPOBEAEHUSA PEMOHTA
OCHOBHbIX CPeACTB.

Mpn KOHTPOJIE OCHOBHbIX CPEeACTB Ba)kHa NpoBepKa NpaBuIbHOCTU OTPaXKeHUs B y4eTe
ABUXXEHNS OCHOBHbIX CpeAcTB. 171 3TOro oCyLWeCcTBASIOT KOHTPOJIbHbIE BbIBOPOYHbIE
obcnenoBaHns 06 bEKTOB OCHOBHbIX CPeACcTB, 0OOHapY >XKMBaOT COOTBETCTBME UX
(haKTMYEeCKOro COCTOSAHNSI B COOTBETCTBMN C TEXHUYECKOW AOKYMeHTaunen. NepsnyHble
[OKYMEHTbI Ha MPUHATUE OCHOBHbIX CPEACTB CPAaBHMBAOT C AaHHbIMU CKJIaACKOro yyeTa,
ByxranTepCKuMm perncTpamm, >xXypHanaoM peructpaumnm nopyyeHnin n naaTe xHbiMm
AOKYMeHTaMW. YCTaHaBAMBAOT Pasinyns B 3TUX OOKYMEHTAX, BbIACHSAIOT UX NPUYMHBbI,
BbISIBNAOT (haKTbl NOAMEHbLI LOPOrNX TOBAPOB MaJIOLEHHbLIMU.

[locToBepHOe onpeaesieHne Takux pasIndynin NpoaBAsAeTCs NPy Noo6bLEKTHOM
aHaNINTUYeCcKoM y4yeTe. [1Na 3TOro Ka)xaomMy o6beKTy OCHOBHbIX CpeaCcTB
npenocTaB/ISeTCS COOTBETCTBYOLWNA MHBEHTAPHbLIA HOMEP. AHAIMTUYECKNIA YYeT
OCHOBHbIX CPeiCTB OCYLLUECTB/ISETCS B MHBEHTAPHbIX KapTO4YKax. 3anoJIHEHHbIE



WHBEHTApPHbIE KAaPTOYKN PErNCTPUPYIOT B ONMUCU MHBEHTAPHbLIX KapTOYeK Mo yyeTy
OCHOBHbIX CPeACTB.

Ob6s3aTeNbHbIM yCoBUEM 3P(PEKTUBHOINO NCMOJIb30BaHMA CPOKa dKCMayaTaLmm
OCHOBHbIX CPeACTB SIBJISETCSA NOCTOSAHHOE NogaepxaHue nx B paboyem cocToaHMN 3a
CYeT NPOBEeLEHHbIX MEPUOANYECKUX PEMOHTOB. IMEHHO 3TO ABNAETCS OOHUM U3
cnocob0oB XMLLEHNIA CPeacTB Ha nNpeanpusaTnn. K npumepy, BblAeNaoT CpeacTBa Ha
KannTanbHbI PEMOHT 06beKTa, C TOYKM 3peHns yy4eTa BCe NpaBuJibHO, MpeaoCTaBJIeHbI
BCE OOKYMEHTbI MO 3aKyMnJIeHHbIX MaTepuanoB 1 BbINOJHEHHbLIX paboT, HO Ha caMmoM fene
AenaeTca TeKyLWNin pEMOHT C MeHbLUMMW 3aTpaTaMn, a CpeAcTBa HE3AaKOHHO
npuceanBatoTcs. MNpn NpoBepke NpeanpusaTUs, PeBU30pPbl, 4TOObI BbISBUTL 3TO
npecTynjeHne, NPUMEHSIOT Takne MeTobl MPOBEPKN, KaK KOHTPOJIbHbIN 3amep
BbIMOJIHEHHbIX PaboT, BCTPEYHOM NPOBEPKN, MPUBEKAIOT IKCMEPTOB CTPOUTENbHbIX
OpraHusaumn, ecnm 3To Heobxoanmo Tomy nogobHoe.

OCHOBHbIE CpeacTBa CyLLEeCTBEHHO BAUAIOT Ha AeATeNbHOCTb NPeanpusaTus B LLEJIOM,
NO3TOMY KOHTPOJIb 3@ COCTOSIHMEM UX XPAaHEHUS, HANNYUN N 3PPEKTUBHOCTU
NCNOJIb30BaHNA O0JXKeH ObiTb TUlaTesIbHbIM, MOJIHbIM, OCTOBEPHbLIM, 060CHOBAHHbLIM 1
COOTBETCTBOBATb AENCTBYIOLWEMY 3aKOHOOATENbCTBY. DPHEKTMBHAA NOINTUKA
BHYTPEHHEro KOHTPOJIS U PSAL MEPOMNMPUATUIA, HaNPaBJ/IEHHbIX Ha yJy4lleHne npouecca
KOHTPOJS, MO3BOJINT YCOBEPLUEHCTBOBATbL OpPraHnU3aunto 1 METOANKY KOHTPONSA
OCHOBHbIX CPeACTB, MOBbLICUTb UX MH(OPMATUBHOCTb M MPOrHO3MpPoBaTb IPPEKTUBHOCTb
NX NCMNOJIb30BaHMSA Ha NpeanpuaTun.

[na NoNHOUEHHOro CoOXpaHeHMa N NCNOJIb30BaHNA OCHOBHbIX CPeACTB, C Lesblo
hanbHenLero CoBepLeHCTBOBAaHUSA y4eTa OCHOBHbIX CPeACTB Ha NpeanpuaTnax Mol
npennaraem pykosoactBy [MAO «balwHe®Tb» YCUAIUTb KOHTPOJIb 3a:

e CBOEBPEMEHHOCTbLIO OTPaXKeHUS B y4eTe NOCTYN/eHNSA U BbIObITUA OCHOBHbIX
CPeAcCTB;

e PN HAYNCIIEHUN N3HOCA OCHOBHbIX CPEACTB UCMO0JIb30BaTb MeTO/ BbibpaH y4eTHON
MOJINTUKON N CHOPMUPOBATL IPPEKTUBHYIO aMOPTU3ALUOHHYIO NOJINTUKY;

e MpU y4eTe peMOHTOB OCHOBHbIX CPeACTB PYKOBOACTBOBATbLCA HOPMATUBHbLIM aKTaM
Mo y4eTy OCHOBHbIX CpenCTB.

3.2. MeponpuaTuns, HanpasJieHHble Ha COBEepLUeHCTBOBaHME NCMNOJIb30BaHUA
BHeobOpOTHbIX akTuBOB MNAO «balHepTb»

Ha ocHoBe aHann3a BHeobopoTHbIX akTueoB NAO «bawHedTb» 3a 2015-2017 rr.,
rnpencTaBfieHHOro BO 2 rjaBe, MOXXHO caenaTb BbiBoA, 4TO B [TAO «bawHedTb»



3(pPEeKTUBHOCTb UCMNOJIb30BAHNA BHEODOPOTHbLIX aKTUBOB NMpeacTaB/ieHa OCHOBHbLIMU
cpefCcTBaMUn, KOTOPbIE NCMNOJIb3YIOTCA HE3I(EKTUBHO.

MeponpuAaTnsa, KOTopble HanpaBJ/ieHbl HA ONTUMM3ALNIO NCMOJIb30BaHUA OCHOBHbIX
cpencTB MNAO «bawHedTb»:

e VHBECTUpPOBaHME B A0JITOCPOYHble PHaAHCOBbIe BNoXeHusa. B 2017 roay MNMAO
«bawHedpTb» UMeeT HepacnpenesneHHyto npmbblsib B padmepe 308 695 MAH.
py6nen, KoTopble MOXKHO BKNaAblBaTb B akUUN 1N 0banMraumm gpyrux Kopriopaunim mn
noslyd4aTb OOMOJIHUTENbHbIA Aoxoa. Ecnn rosoputb 06 akumax n obanraymsax,
cnenyeT OTMETUTb, 4TO aKLMKM MO3BOJIAT NOAY4YUTb HanbonbLunin foxon, Ho
NMEKTCA BbICOKME PUCKN U3MEHEHUSA KOTUPOBOK, KOTOPbIe yBenmdmatoTca nnbo
CHuXatTca. Obnuraunm npeactasnaoT cobonm Hanbonee HageXXHbLIN UCTOYHUK,
rapaHTUPYOLWNIA BO3BPAT AEHEXHbIX CPeaAcTB Npu DaHKPOTCTBE UM NINKBUOALNN
npeonpuaTus - Bnagenbua obnuraymn.

MpepnaraeTtcsa NAO «bawHe®Tb» MNOJIOBUHY HepacnpeneseHHoON Npubbiav BNOXNTb B
akuum NMAO «Pyclmapo», Kypc akumm kotoporo B 2017 rogy Ha4an pactun. CtonmocTs 1
noTa akumm coctasnseT 1061,76 pybnei.

1543475
1061,76

OnenpeHabl no coctosHMio Ha 31.01.2017 cocTtasnsatT 0,0389 pybnen Ha akuyuto.

=145, 36(man.axyuu

Obuwasa cymma amemnaeHnoB 3a 2017 ron cocTaBuT:

461617 0,0389 = 5,65(Mrn.

Tak>xe pekoMeHOyeTCs Ha OCTaBLUyloCa cyMMy npuobpectun obnuraumn denepaibHOro
3anma 24018-MNK. LUeHa ogHon obnuraumm coctasnaeT 1016 pybnen.



154347, 5
> — 06 iyfiaumi
1016 Sl

Adoxon ot ogHowm obnuraumm coctasnsaetT 8,92%. Beinnata no obnuraymam npomsBoanNTCS
ABa pa3a B rog.

O6Wwas cyMMa BbINAAT 3a roj COCTaBUT:

D§ERHS, 92 /100 =13,55( M.

Obwunn goxon OT MHBECTUPOBAHNS B aKUuUmM 1N obanraumm 3a rog CoctasuT 19,2 MAH.
pybnen;

e yJIyYlLIEHME COCTaBa N CTPYKTYpPbl OCHOBHbIX CpeacTB. [peanaraeTcs Npon3BoANTb
3aMeHYy OCHOBHbIX CPeACTB NyTEM MPOAaXKN YCTapeBLUMX CPEACTB TPYAa U MOKYMNKMU
HOBbIX.

Takum obpa3om, MeponpuAaTUSA, HarnpasJieHHble Ha COBEPLUEHCTBOBaHME NCMOJIb30BaHUSA
BHeoOOpOTHbIX akTUBOB NAO «ballHedTb» NO3BONSAET YCKOPUTb 0OHOBNEHUSA U
3aMenieHnsa N3HoCca OCHOBHbIX CPeACTB, a TakKXe npussieYyb OOMOJIHUTE/IbHbIE CpeaCcTBa.

3aKJsiloueHue

Ha ocHoOBaHMWN NpoOBEeAEHHOr0 NCCNen0BaHUsS B @aHHOW KypcoBon paboTe BO3MOXXHO
caoenaTb BblIBOA, YTO BHEOOOPOTHBLIMU aKTMBaMM ABAAKOTCA CpeacTBa, UCMOoJib3yeMble
npeanpusatTuem 6onee ogHoro roga. OHM colep)kaT cneayoune arpernpoBaHHbIe
cTaTbu 6anaHca: OCHOBHble CpeaCcTBa, HEMaTepUaibHble aKTUBLI, LOXOOHbIE BJIOXXEHUS B
MaTepuasibHble LEHHOCTW, A0JIFOCPOYHbIE (PUHAHCOBLIE BJIOXKEHUSI N HE3aBEPLUEHHOE
CTPOUTENLCTBO.

BHeobOpOTHbIE aKTUBbLI MPEACTaBAAT co60i NMYLLLECTBO NPeanpusaTUs, MHOFOKPaTHO
y4acTByloLlee B NpoLecce Npon3BOACTBA M MEPEHOCHAT CBOK CTOMMOCTb Ha NMPOAYKLUIO
4yacTaMu.



FpamMoTHasa opraHusauns paboTbl CpencTs Tpyaa Ha NPOM3BOACTBE AAaeT BO3MOXHOCTb
COXPaHATb ero HeNPEepPbIBHOCTb U MPU HAaMMEHbLLUNX 3aTpaTax noJyyYaTb HanbonbLlyio
npubbINb.

A peKTUBHOE NUCMOJIb30BaHNE BHEODOPOTHbLIX aKTUBOB Ha NPeArnpuATUN ABNAETCA
3aJ10rom ero ycnewHom paboTbl, 4TO NO3BOSIIET KOpNopauun agep>xaTb MoO3vunmn B
YC/I0BUAX NOCTOAHHOW KOHKYPEeHTHOM 6opbbbl Ha pbiHKe CObiTa NpoAyKunmn

XapaKTepHble YepTbl YrpaBieHnss BHEOOOPOTHbIMM aKTUBaMU B CYLLIECTBEHHOW Mepe
onpenensT CNeun@urKon Unmkia nx CTomMoCcTHoro obopoTa. YnpaBneHue
BHEOOOPOTHLIMN aKTUBAMU NMPennpuaTUS BbIMOJIHAETCA B TpW 3Tana.

YnpasneHne BHEOOOPOTHLIMM aKTUBaMUM NoApPa3yMeBaeT rPaMOTHYIO CUCTEMY
(p1HaHCOBOro MeHeA>KMeHTa B OpraHm3aunmn n npueiedyeHne KBaanpuumpoBaHHbIX
cneumnanncTos.

Bo BTOpoWn rnase KypcoBon paboTbl BbINOJIHEHA OLLEHKA COCTOSAHMUSA N CTPYKTYPbI
BHeobopoTHbIX akTUBOB MNAO «bawHedpTb». MNybanyHoe akunoHepHoe obLecTBo
«AKUMOHepHas HedpTAHaa KoMmnaHusa «bawHedTb», Tak)xe ero goyepHue pupmsl
OCYLLLEeCTBASAIT XO39NCTBEHHYIO AeATe/IbHOCTb Mo Aobbiye u nepepaboTke Hed Ty,
npoaake HepTeNPOAYKTOB Ha Tepputopun Poccunckonm denepaumn.

Ha ocHoBe npoBeAeHHOro CpaBHUTENIbHOIrO aHann3a 6anaHca NAO «bawHedTb» cTOUT
OTMETUTb, YTO MOCKOJIbKY A0S MMMOBUIN30BaHHbLIX aKTUBOB CHMU3MACb, YaCTb
MOBMIN30BaHHbLIX aKTUBOB MOXKET ObiTb OTBJIe4YEHa Ha KpeauToBaHme notpebutenen
TOBApPOB N NPOYMX 0ebNTopoB. ITO CBUAETENLCTBYET 0 (haKTUYECKON MMMOBunsaumm
4acTn 0BOPOTHLIX CPencTB U3 NMPONU3BOACTBEHHOW NporpamMmsbl NMAO «balwHedTb».

AHann3 BHeobopoTHbIX akTUBOB NAO «balwHepTb» BbIABUII, 4TO HanboNbLLINA yaeNbHbIN
BeC NPUXOANTCH Ha OCHOBHble CpeACTBa 3a BECb aHAaIM3MpyeMbIV Mepuoa U cocTasnaeT
bonee 96% Bcex BHEOOOPOTHLIX aKTUBOB. HE3HaYMTENbHbIN YAENbHbIA BEC NPUXOANTCSA
Ha HeMaTepuasibHble aKTUBbI, PUHAHCOBbIE BJIOXXEHWNS, OTJIOXKEHHbIE Hal0roBble
obs3aTenbLCTBa U Npoyme BHeObOPOTHbLIE aKTUBbI.

YBenmyeHne 0osan oTN0XKEHHbIX Hanoroebix akTuBoB MNMAO «bawHedpTb» HE MOXXeT bbITb
OLLEHEHO MNOJIOXKNTESIbHO, MOCKOJIbKY OHU XapaKTepU3yTCa HYJIeBON AOXOOHOCTbIO.

CVITyaLI,VHO, Korga Hambonbluas 4acTb BHGO60pOTHbIX aKTWMBOB rnpeacTtaBJieHa
OCHOBHbIMU CpeacTBaMn N He3aBepLLUEeHHbIM CTPONTEJNIbCTBOM, MO>XXHO paCCMaTpuMBaTb
KaK OpnMeHTaunto Ha co3gaHne MaTepnaslbHbIX yCJ'IOBI/IVI OCHOBHOW OeATes/IbHOCTH



opraHusauumu.

Ha ocHOBe pe3y/ibTaTOB aHasIM3a MOXHO OXapakKTepu3oBaTb CTPYKTYPY BHEODOPOTHbLIX
akTmeoB NAO «bawHedTb» Ha KOHel 2017 roga Kak HaMMmeHee pauMoHasibHYIO, a
OVNHAMUNKY ee NU3MEHEHUSA KaK HeraTUBHYIO.

[na NoNHOUEHHOro CoOXpaHeHMsa N NCNOJIb30BaHNA OCHOBHbIX CPeACTB, C Lesblo
hanbHenLero CoBepLIeHCTBOBAaHUSA y4eTa OCHOBHbIX CPeACTB Ha NpeanpuaTmnax Mol
npennaraem pykosoactBy MAO «balwHe®Tb» YCUAIUTL KOHTPOJIb 3a:

e CBOEBPEMEHHOCTbLIO OTPaXKeHUS B y4eTe NOCTYN/eHNSA U BblIObITUA OCHOBHbIX
CPeAcCTB;

e PN HAYNCIEHUN N3HOCA OCHOBHbIX CPEACTB UCMO0JIb30BaTb MeTO/ BbibpaH y4eTHON
MOJINTUKON N CHOPMUPOBATL IPPEKTUBHYIO aMOPTU3ALUOHHYIO NOJINTUKY;

e MpU y4yeTe peMOHTOB OCHOBHbIX CPeACTB PYKOBOACTBOBATbLCA HOPMATUBHbLIM aKTaM
Mo y4eTy OCHOBHbIX CPenCTB.

MeponpuAaTnsa, KOTopble HanpaB/ieHbl HA ONTUMM3ALNI0 NCMOJIb30BaHUA OCHOBHbIX
cpencts MNMAO «bawHedTb» - UHBECTUPOBAHME B 40JrOCPOYHbIE (PMHAHCOBbIE BJIOXKEHMS,
a Tak>XXe yJy4ylleHne coctaBa U CTPYKTYPY OCHOBHbIX CpeacTB. Npeanaraercs
WHBECTUPOBaTb HepacnpeaeneHHyo nNpubbiib B akuum n obnuraunm apyrmx
Kopriopauun. O6Lwmn ooxoa OT MHBECTUPOBAHUSA B akUuum n obnnmraumm 3a rog COCTaBuUT
19,2 mnaH. pybnen.

Taknm 06pa3oM, MeponpusTUS, HanpaBieHHbIe Ha COBEPLUEHCTBOBAHNE MCMOJIb30BaHWS
BHe0b0opOTHbIX akTnBOB MAO «balHedTb» N03BONAET YCKOPUTbL 0GHOBIEHNUS 1
3aMenJieHMs N3HOCA OCHOBHbIX CPEACTB, @ TaKXXe NpuBJieYb AOMNONHUTENbHbIE CPeaCTBa.

CnucoK UcnoJyib30BaHHOMU NuTepaTypbl

1. KoHCcTUTyuma Poccnnckonm degepaumm (NpUHATaA BCEHAPOAHbIM F0JI0OCOBAHNEM
12.12.1993) (c y4eTOM NonpaBoK, BHECEHHbIX 3aKoHaMn P® o nonpaBkax K
KoHcTuTyuum PO ot 30.12.2008 N 6-®K3, oT 30.12.2008 N 7-®K3, o1 05.02.2014 N
2-OK3, o1 21.07.2014 N 11-OK3) [3neKTpoHHbLIN pecypc]. - M.,[2017]. Pexxum
[ocTyna: MHpopMaLMOHHO-NPpaBoBas CcnpaBoyHada cnctemMa KoHcynbTaHT ltocC

2. TKP® 30.12.01. Ne 197-03// C3 PO. -02. - Ne 1 (4. 1). - CT. 3. [9N€KTPOHHbLIN
pecypc]. - M.,[2017]. Pexxum gocTyna: MHHOOPMaLMOHHO-NPaBoBas CripaBoYHas
cnctema KoHcynbTaHT ltoc



10.

11.

12.

13.

14.

15.

16.

17.

. ®epepanbHbIi 3akoH "O Byxrantepckom y4ete" oT 06.12.2011 N 402-P3

(nocnegHsasa penakums) [NeKTpoHHbIN pecypc]. - M.,[2017]. Pexxum gocTyna:
MH(pOPMaLMNOHHO-NPaBoBas CrnpaBoYyHasa cuctemMa KoHcynbTaHT latoc.
Anxy3unHa, A. X. OcobeHHOCTK ynpaBneHns BHEOOOPOTHLIMN aKTUBaMU
npeanpuaTtusa // 9koHoMmmnyeckme Hayku. - 2017. - Ne 58-2. - C. 28-30.

. byxrantepckun y4yeT: Y4ebHoe nocobue / J1.M. bypmuctpoBa. 3-e n3g., nepepab. un

non. M.: ®opym: HALL NHOPA-M, 2014. - 320 c.

KynukoBa J1.U. MexgyHapoaHble cTaHOapTbl PUHAHCOBOMN OTYHETHOCTMW.
HedurHaHcoBble akTUBbI OpraHm3aumn: YyebHoe nocobue / J1.N. Kynnkosa. - M.:
MarucTtp: HAU WUHppa-M, 2017. - 400 c.

. Nepesep3eB M.I1. byxrantepcku yyeT: Y4ebHoe nocobue / M.I1. Nepeep3es, A.M.

JlyHeBa; MNopg obw. pea. M.I. MNMepeBep3esa. - 2-e usg. - M.: HUL, MHOPA-M, 2016. -
221 c

. MpuobparkeHckas B.B. Teopuna n npakTuka byxranTepckoro y4yeTa

MPON3BOACTBEHHbIX BHEOOOPOTHLIX akTMBOB: MoHorpadus/ Nprnobpa>keHckasa B.B. -
M.: MarucTp, HAL, NH®PA-M,2015. - 240 c.

. PoibaHueBa M.C. byxrantepckun yy4eT n aHanms: Y4. noc./ KO.N. Curngos n gp.; Noa

pea. KO.U. Curngosa, M.C. PeibsHueson. - M.: HL, NHOPA-M, 2014. - 336 c.
CaBuukas '.B. KOMMIeKCHbIN aHaIn3 X039NCTBEHHOW 0eATesIbHOCTU NpennpuaTns :
YyebHuk / CaBuuykasa I'. B. - M. : HAL MHOPA-M, 2016. - 608 c.

CagablkoBa P.P. DkoHoMuMKa npegnpuatunin: YyebHoe nocobue/KpacHoa J1.H.,
MH36ypr M.HO., CagbikoBa P.P. - M.: HUL, NH®PA-M, 2016. - 374 c.

Curnpos KO.N. bByxrantepcknm puHaHCOBbIN y4eT: Y4ebHoe nocobue/tO.UN. Curnpos,
.H. AcmeHKo - M.: HUL, NHO®PA-M, 2015. - 367 ¢

TuHbkoB C.A. YnpaBneHne o60poOTHbIMU aKTUBAMU: JIOTUCTUYECKNIA NOAXOA:
MoHorpadgus / babeHko WU.B., TuHbkos C.A. - M.:H/L, NHOPA-M, 2018. - 167 c.
XapyeHko O.H. AyanT Bno)xeHuin B0O BHEOOOPOTHbIE aKTUBbLI OpraHmM3aLmnm Ha aTane
CTponTenbCTBa NpomnssoacTBeHHon 6a3bl/KOanHal .A., XapyeHko O.H., LlenoycoBa
T.C. - KpacHosp.: COY, 2015. - 200 c.

LnseHko M. KO. OcobeHHOCTN y4yeTa BHEOOOPOTHbLIX akTUBOB // MONOJOWN yYeHbIN. —
2016. — N8. — C. 619-620.

BHeobOpOTHbIE aKTUBbI [DNEKTPOHHLIN pecypc]. - Pexxnm goctyna:
https://utmagazine.ru/posts/8841-vneoborotnye-aktivy (gata obpaweHus
10.08.2018).

BHeoOOpOTHbIE aKTUBbI - COCTaB U CTPYKTYpa [DNEKTPOHHLIN pecypc]. - Pexxnm
poctyna: http://economican.ru/v_buh.php?id=10 (nata obpaweHunsa 10.08.2018).



18.

19.

20.

21.

22.

23.

Omntpuesa E. Kak NpoBeCcTn 3KCNpecc-oLueHKY (PMHAHCOBOMN OTHYETHOCTM.
[2neKTpoHHLIN pecypc]. - Pexxum gocTtyna:
http://www.auditit.ru/articles/finance/al06/196161.html (gaTa obpaweHuns
08.08.2018).

Kpbinos C. . MeToanka aHanm3a oTAe/IbHbIX BUAOB BHEODOPOTHbLIX aKTUBOB MO
DaHHbIM opMbl Ne 5 «IMpunoxeHne K byxrantepckomy banaHcy» byxrantepckom
((pnHaHcoBOW) oT4eTHOCTHU // PnHaHcoBLIN aHann3. URL: http://1-
fin.ru/?id=616&ht=52&w=%C2%ED%E5%EE%E1%EE%FO%EE%F2%E
D%7C%EQ%EA%F2%E8%E?2\ (naTa obpaweHunsa: 08.08.2018).

MypcannmoBa J1. A. Knaccngpmkaumsa BHeobopOTHbIX aKTUBOB OpraHmnsayumn //
MprnopuUTEeTHbIE HanNpaBJJIEHNS Pa3BUTUA COBPEMEHHOW SKOHOMUYECKON Haykun. URL:
https://interactiveplus.ru/article/112993/discussion_platform (gaTta obpaweHus:
05.08.2018).

MNopsanok nposBeneHnsa aHanmsa BHeobopoTHbIX akTmeoB // HAJTIOIM-HANOT .py URL:
http://nalognalog.ru/analiz_hozyajstvennoj deyatelnosti_ahd/poryadok provedeniya_a
naliza_vneoborotnyh aktivov/ (gaTta obpaweHusa: 07.08.2018).

Cnctembl 1 MeToObl PMUHAHCOBOIro aHanu3a // PuHaHcoBbIN aHanm3 URL
http://www.grandars.ru/student/finm/finansovyy-analiz.html (naTa obpaweHuns:
10.08.2018).

3P PEeKTUBHOCTb NCMOJIb30BaHUA OCHOBHbIX CPeACTB NPeanpusaTua n nytn eé
nosbiweHns // Referat URL: http://xreferat.ru/113/5051-4-effektivnost-ispol-zovaniya-
osnovnyh-fondovpredpriyatiya-i-puti-eie-povysheniya.html (gata obpawieHuns:
05.08.2018).

. NMepeBep3es M.I. byxrantepckun y4eT: YyebHoe nocobue / M.I1. MNMepesep3es, A.M.

JlyHeBa; MNoa obuw. pea. M.I. MNMepeBep3esa. - 2-e usg. - M.: HULU, MHOPA-M, 2016. -
221c.-C.54. 1

. Xap4yeHko O.H. AyauT B/o)XeHUn BO BHEOOOPOTHLIE aKTUBbI OpraHn3aumn Ha 3Tane

CTponTenbCTBa NpomnssoacTBeHHon 6a3bl/KOanHal .A., Xap4yeHko O.H., LlenoycoBa
T.C. - KpacHosp.: C®Y, 2015.-200c.-C. 88. T

. NMprnobpakeHckasa B.B. Teopusa n npakTuka byxranTepckoro yyeTa

MPOn3BOACTBEHHbIX BHEOOOPOTHbLIX aKTUBOB: MoHorpadgus/ NMprnobpakeHckas B.B. -
M.: MarucTp, HULU NHOPA-M,2015. -240c. -c. 72. T



10.

11.

12.

13.

Tam xe. C. 91. T

. Tam xe. C.92. T

Tam xe. C. 92. T

. Curnpos KO.U. byxrantepckunim onHaHCOBbIN y4eT: Y4ebHoe nocobune/t0.UN. Curnaos,

.H. lcmeHko - M.: HALU UH®PA-M, 2015. - 367 c. - c. 241. T

. Kynukosa J1.l. MexxgyHapoAHble CTaHOapTbl PUHAHCOBOWN OTYETHOCTMW.

HednHaHCcoBbLIE aKTUBbLI OpraHmn3aumnn: YyebHoe nocobue / J1.U. Kynnkosa. - M.:
MarucTtp: HUU WUHppa-M, 2017. - 400 c. - c. 184-192.

MpunobpaxxeHckasa B.B. Teopunsa n npakTuka byxranTepckoro y4yeTa
NMPON3BOACTBEHHbIX BHEOOOPOTHbLIX akTMBOB: MoHorpadus/ Nprnobpa>keHckasa B.B. -
M.: MarucTp, HAU NHOPA-M,2015. - 240 c. - c. 58-61. T

. TnHbkoB C.A. YnpaBneHue 060pOTHbIMU aKTUBaMU: IOTMCTUYECKUIN MOAX0L4;:

MoHorpagusa / babeHko WU.B., TnHbkos C.A. - M.:HNL, UHO®PA-M, 2018. - 167 c. - C.
8l. T

PbibsiHueBa M.C. byxrantepckun yy4eT n aHanus: Y4. noc./ FO.U. Curngos n gp.; Noa
pea. KO.N. Curnposa, M.C. PeibsHueson. - M.: HALL NHOPA-M, 2014. - 336 c. - c. 203.
T

PbibsiHueBa M.C. byxrantepckum y4eT n aHanus: Y4y. noc./ KO.UN. Curngos n gp.; Nopg
pen. HO.N. Curunpgosa, M.C. PuibaHuesoin. - M.: HAL NH®PA-M, 2014. - 336 c. T

BHeobOpOTHbIE aKTUBbI [DNEKTPOHHLIN pecypc]. - Pexxnm goctyna:
https://utmagazine.ru/posts/8841-vneoborotnye-aktivy (gata obpaweHus
10.08.2018). 1

BHeobOpOTHbIe akTUBbI [DNEKTPOHHLIN pecypc]. - Pexxnm goctyna:
https://utmagazine.ru/posts/8841-vneoborotnye-aktivy (gata obpaweHuns



14.

15.

16.

17.

18.

109.

20.

21.

22.

10.08.2018). 1

Anxy3unHa, A. X. OcobeHHOCTK ynpaBaeHns BHEOOOPOTHLIMN aKTUBaMu
npenonpuaTtua // SKkoHomu4yeckne Haykum. - 2017. - Ne 58-2. - C. 28. T

Anxy3unHa, A. X. OcobeHHOCTK ynpaBneHns BHeOOOPOTHLIMN aKTUBaMU
npeanpuaTusa // 9koHoMmmnyeckme Hayku. - 2017. - Ne 58-2. - C. 30. T

LimBeHko M. KO. OcobeHHOCTKN y4yeTa BHEODOOPOTHbLIX aKTUBOB // MOI0OAOWN YYEeHbIN. —
2016. — Ne8. — C. 619. T

Byxrantepckui y4vet: Y4yebHoe nocobue / J1.M. bypmuctpoBa. 3-e nsa., nepepab. n
pon. M.: ®opym: HULU NHDPPA-M, 2014. - 320 c. -c. 199. T

ByxranTtepckuin yyeT: Y4ebHoe nocobue / JI.M. Bypmuctposa. 3-e n3g., nepepab. n
pon. M.: ®opym: HALL NHOPA-M, 2014. - 320 c. - c. 215. T

CagblkoBa P.P. DkoHoMuKa npegnpuatunin: Y4ebHoe nocobue/KpacHoa J1.H.,
MmH36ypr M.KO., CagbikoBa P.P. - M.: HUU, NH®PA-M, 2016. - 374 c. - c. 155. T

LinseHko M. KO. OcobeHHOCTM y4yeTa BHEOOOPOTHbLIX aKTUBOB // MONOAON YY4EHbIN. —
2016. — Ne8. — C. 620. T

IPPEKTUBHOCTb UCMOJSIb30BAHUA OCHOBHbIX CPeACTB NpeanpusaTnusa u nytu eé
nosbiweHns // Referat URL: http://xreferat.ru/113/5051-4-effektivnost-ispol-zovaniya-
osnovnyh-fondovpredpriyatiya-i-puti-eie-povysheniya.html (nata obpalieHuns:
05.08.2018). T

IPPEKTUBHOCTb UCMOJIb30BAHUA OCHOBHbIX CPeACTB NpeanpuaTnusa n nytn eé
nosbilweHns // Referat URL: http://xreferat.ru/113/5051-4-effektivnost-ispol-zovaniya-
osnovnyh-fondovpredpriyatiya-i-puti-eie-povysheniya.html (gata obpawieHuns:
05.08.2018). T



23.

24,

25.

CagblkoBa P.P. DkoHoMuKa npegnpuatunin: Y4ebHoe nocobue/KpacHoa J1.H.,
mH36ypr M.KO., CagbikoBa P.P. - M.: HUU NH®PA-M, 2016. - 374 c. -c. 164. T

CaBuukas '.B. KOMNeKCHbIN aHaNn3 X03NCTBEHHON OeATeNbHOCTM NpeanpmaTns :
Y4yebHuk / Casuukasa I'. B. - M. : HAL, MH®PA-M, 2016. - 608 c. T

CocTaBneHO Ha OCHOBaHWN AaHHbIX KoMmnaHuu MNMAO «bawHedTb» T



