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BBenenue

B Hacrosimiee BpeMs poccHiicKash 3KOHOMHKA IOJBEPIaeTcsl CyIIECTBEHHBIM
U3MEHEHUSIM, JIaHHbIE W3MEHEHUs CBSI3aHBl C TMpoOjemMol obecrneueHus
(bMHAaHCOBBIMU pecypcamMu IPeaNpPUATHS.

AKTyalbHOCTh 3aKJIIOYAeTCsi B TOM, UTO (PUHAHCOBBIE PECYpPCHl HUIPAIOT
BAXHYIO POJIb B JIEATEILHOCTH MPEANPUATHS, TaK KaK HCIOJb3YIOTCS Ha II€JIeBbIC
nenu pouaoB obpazoBanus (doHn omnatel Tpyaa, PoHa pa3BUTHSA MPOU3BOJICTBA,
(GOHJI MaTepHaAIbHOTO CTUMYJIUPOBAHUS U JIp.) MCIOJIHEHHE 0053aTelbCTB NEPE]
roCyapCTBEHHBIM OIOXKETOM, OaHKaMH, MOCTaBUIMKAMU, CTPaXOBbIMH areHTCTBaMU
U APYTUMH NPEIIPUATUAMU.

O¢ddexTuBHOE pacnpeneseHue U HUCHOJIb30BAaHUE (PUHAHCOBBIX PECYpPCOB
OpraHH3aLMH oOecrnieunBaeT CTaOMIIbHOE YCTOWYMBOE pa3BHTHE,
IUIATEXECTIOCOOHOCTh. B PBIHOYHBIX YCIOBUSAX COCTOSIHHE (PMHAHCOB HPEINPUSTUN
NPEACTABIIIET MHTEPEC JJIsi HENOCPEACTBEHHBIX YYACTHUKOB XO35SHCTBEHHOIO
nporecca.

Llenbto JaHHOM pabOThI SIBIISIETCA U3YyUEHUE CYIIHOCTH (PMHAHCOBBIX PECYpPCOB
NpeanpusiTus u HakTopoB UX poCTa.

JIjis NOCTHKEHMSI 3TOM 11eJIM BaM HEOOXOIMMO PELIUTh CIeAYIOUINE 3a/1a4u:

- U3YYHUTh OCHOBHBIX MOHSATUN (PUHAHCOBBIX PECYpCOB OpraHM3alMud U HX
MCTOYHHKOB;

- IPOAHAIM3UPOBATH COCTaB (PHAHCOBBIX PECYPCOB MPEANPUATHUS;

- paccMOTpeTh MpolaeMbl PopMUpoBaHUs (PUHAHCOBBIX PECYPCOB;

- U3YYHUTb OCHOBHBIE (haKTOPBI pocTa (PMHAHCOBBIX PECYPCOB OpPraHU3aIUU.

N3yuenHas tema «Buabl (PMHAHCOBBIX pecypcoB, (aKTOPbl UX POCTA» HAXOIUT
OTpaX€HUE B TaKUX ydyeOHUKaX Kak: BonkoB «DkoHOMUKaA npeanpusatus», bopucosa

E.P. «®uHaHCchl opranu3auuii (MpearnpusTiii)» u ap.
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CrpykTypa paboOThl BKJIIOYAET: BBEACHHUE, 2 pazjiena, 3aKJIIOUYeHUE, CIHUCOK

HCIIOJIB3YEMOM JINTEPATYPBI, IPUIOKEHUE.

1. CyurHocTh (PMHAHCOBBIX PECYPCOB M X CTPYKTYpa
1.1 TlonsTne (QUHAHCOBBIX PECYpCOB MPEANPHUATHS W WMCTOYHUKH MX

(bopmHpoOBaHU

DuHAHCOBBIC PECYPChI OPraHU3AIUU - ITO ACHEKHBIE JOXObl, HAXOAIIUECS B
pPaCHOpsDKEHUN  TPENPUSATHS, TPEAHA3HAYEHBl IS BBINOJHEHUS (UHAHCOBBIX
0053aTeNIbCTB, MOKPHITUEM 3aTpaT Ha MPOU3BOACTBO U OOECHedeHHE PaOOTHHKOB
npeanpusatys [1].

[Ipoananu3upoBaB pa3aU4HbIE HMCTOYHUKHU JIUTEPATYPbl MO JAHHOW TEME,
MOXXHO CJeJiaTb CJEAYIOIIUA BbIBOJA: Hauboiee axkTyalbHO JaHHBIA BOIPOC
paccmatpuBaics B aureparype 60 - 70 X r.r., rae u3ydalicsi COCTaB, SJKOHOMHUYECKOE
coJiep>kaHre (PMHAHCOBBIX PECYPCOB MPEITPHUSITHSI.

OCHOBHBIMM HCTOYHUKAMHU O0pa30BaHUs (PUHAHCOBBIX PECYPCOB SBISETCS
karmutan. Kanuran - 3To CpencTBo, C MOMOINIbI0 KOTOPOTO XO3SIMCTBYIOIINI CYOBEKT
JTOJIKEH OCYIIECTBIISTh CBOIO JESATEIBHOCTD JIsl MOJTydeHus npuosuiu [1].

Kanuran, kak uCTOUHUK 00pa3oBaHus (PUHAHCOBBIX PECYPCOB MOAPA3ACISIETCS
Ha CJICTYIOIME BUJIbI: COOCTBEHHBIH, 3a€MHBII.

duHAHCOBOE MOJIOKEHUE MPEANPUATHSI BO MHOTOM 3aBHUCUT OT COOTHOIICHUS
COOCTBEHHOI'O U 3a€MHOT'0 KanuTaia.

K npounm dopmaMm COOCTBEHHOTO KamuTajda OTHOCSTCS JOXOAbl OT CAadu
MMYyIIECTBA B apeHay, pacyeTbl C yupeautensmMu u Jp. OHU He wurparor
CYIIIECTBEHHON POJU B (DOPMHUPOBAHUH COOCTBEHHOTO KalMUTajla KOMIIAHUU.

Jns mosyyeHus [OMOJHUTEIBHOTO J0XOJa MPEAUpHUSATAS HMMEIOT IPaBO
npuoOpeTaTh IIEHHbIE Oymarv APYrux MOPEANpUITHU U TOCYJapCTBa, BKJIAILIBATH
CpEIICTBA B YCTaBHBIM KalMTall BHOBb OOpPa30BaHHBIX MPEANPUATANA W OaHKOB, a

TAKKC KpPCAUTOBATL HUX APYTHUM MNOPCANPUATHAM Ha YCIOBHAX BO3BPATHOCTH,



CPOYHOCTH M OIIaThl. BpeMeHHO CBOOOIHBIC NEHEKHBIE CPEICTBA MPEANPHUSITHS
MOTYT OBITh BbIIEJICHBI U3 OOIIETO IEHEKHOr0 000pOTa.

Taxkum o6pa3om, (hrHAHCOBBIE PeCypChl UCHONB3YIOTCS IS (PMHAHCHUPOBAHUS
WHBECTHUIINM, a TakKe Ui aBaHCUPOBAHHUS OOOPOTHBIX CPENICTB, TO €CTh BCEX

Pacxoa0B MPEANPUATHN.

1.2 CoctaB (prHAHCOBBIX PECYpCOB MPEANPUITHS U (AKTOPHI pOCTA

DuHAHCOBBIE pPECypChl MPEANPUATHH - 3TO B OCHOBHOM NPHOBLIbL U
aMOPTHU3AIIMOHHBIE OTYUCIICHHS, JOXOABl OT IIEHHBIX Oymar, B3aWMHBIC B3HOCHI,
CpEeJICTBA CIIOHCOPOB.

@DuHAHCOBBIC pPECypChl MPEANPUATHN NpPEeIHA3HAYCHBl JUISl BBIOJIHEHUS
(UHAHCOBBIX O0053aTENbCTB MPEANPUATANA, (PUHAHCUPOBAHMS TEKYIIUX 3aTpaT u
3aTpar, CBSI3aHHBIX C PA3BUTHEM MPOU3BOJICTBRA.

@uHAHCOBBIE  PECypChl  UCHOJB3YIOTCS ~ OpraHu3aluMed B Mpouecce
MPOU3BOJACTBEHHOM W WHBECTULIMOHHON jesTenbHOCTH. OHHM HaXomsITCs B
MOCTOSTHHOM JIBIJKEHUHM M OCTAIOTCA B JICHE)KHOM (OpME TOJBKO B BHUJIE OCTaTKOB
JICHE)KHBIX CPEJICTB HA pPACUYETHOM CUETE B KOMMEPUYECKOM OaHKe W B Kacce
OpTraHU3aIUN.

Opranuzanus, 3a00TACh O CBOEil ()MHAHCOBON YCTOMYMBOCTH U CTAOUIHLHOM
MECTE€ B PHIHOYHOM AKOHOMHKE, pacipenessieT CBou (PHHAHCOBBIE PECYpPCHI IO BUAM
JEATEIbBHOCTH U BPEMEHU. YTIyOJICHHE ATHUX MPOIECCOB MPUBOJIUT K YCIOKHEHUIO
(brHAaHCOBOI pabOTHI, UCTIOJIB30BAHUIO CIICIIUATLHBIX (DPMHAHCOBBIX MHCTPYMEHTOB Ha
MIPaKTUKE.

@uHAHCOBBIE PECYPCHI AeHATCA Ha [2]:

- COOCTBEHHBIC (BHYTPEHHHE);

- BOBJICUCHHBIH;

- 3aMMCTBOBAHHUE.

Taxxe (puHAHCOBBIE PECYPCHI, MOJYUYCHHBIE B MOPSAKE MEpepacrpesieieHus,

pacupeaciIarOTCAa B COCTaBE q)HHaHCOBBIX PECYPCOB.
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[TogpoOHasi xapakTepucThKa cocTaBa (PMHAHCOBBIX PECYPCOB MPEANPUITHUS
MPEJCTABJICHA B IPUJIOKEHUH 1.

OCHOBHBIM HCTOYHHUKOM SIBJIIETCA COOCTBEHHBIM KamuTan opraHuzanuu. K
KOTOPOMY OTHOCSATCS: YCTaBHBIM KamuTald, PE3EPBHBIM KamuTaa, 100aBOYHBIM,
HepacIpeeacHHas MPUObLTH

B cBoro ouepenb, ero coocTBEHHbIE (PMHAHCOBBIE PECYPCHI BKIIIOYAIOT B CEOSI:

1) noxoibl, IPUOBLIL OT OCHOBHOU €SI TEILHOCTH;

2) npuObLIL OT MPOYEH JACATEIBHOCTH;

3) BbIpyUKa OT peajiu3alliy BbIOBIBIIETO UMYIIECTBA 32 BEHIYETOM PACXO0JIOB Ha
€ro peaau3aluio;

4) aMOpPTU3allUOHHBIE OTYUCIICHHUS.

[IpuBrieueHHbIE HMCTOYHUKU (PUHAHCOBBIX PECYpCOB (OPMUPYIOTCSA IyTEM
BBIITyCKa IIEHHBIX OyMmar.

BeiBon 1o paszmeny 1. ®duHAHCOBBIE pecypchl OpraHU3AIU  SBIISIOTCSA
OCHOBHBIM HMCTOYHHUKOM ILJIATE€KECIOCOOHOCTH U YCTOMUHUBOCTH MPEAIPUSATHUS.
@duHaHCOBasi TOJMTHUKA TOCYJAapCTBA HAMpaBlieHa Ha yBEJIUYEHHE o0beMma
(bMHAHCOBBIX PECYPCOB OpraHU3AIUH.

YMeHbiieHne o0bemMa (PMHAHCOBBIX PECYpPCOB OTPHIIATEIILHO CKAa3bIBACTCS HA
pPa3BUTHH OOIIECTBA, MPUBOJIUT K COKPAIICHUIO UHBECTUIIMN, YMEHbBIICHUIO ()OHIOB
NMOTpeOJIeHHs], CO3AAET AUCIPOIOPIMIO B pACIPE/ICICHUH OOIIECTBEHHOTO MPOyKTa
¥ HAIMOHAJIBLHOTO J10X0ja. BimsHue (QUHAHCOBBIX pPEeCcypcoB Ha SKOHOMUYECKOE
pa3BUTHE OOIIECTBA HE SBJISIETCS OJJHOCTOPOHHMM. B CBOIO ouepesib, COCTaB U 00beM
(PMHAHCOBBIX PECYPCOB 3aBUCST OT YPOBHSI SKOHOMHUYECKOI'O Pa3BUTHUS TOCYapCTBA,
oT 3((eKTUBHOCTH MPOU3BOICTBA

CocrtaB (h)MHAHCOBBIX PECYPCOB MPEANPUITUN pa3IUYaeTCS B 3aBUCUMOCTU OT
OpraHU3alMOHHO-TIPABOBON (DOPMBI IPEANPHUSITHS, €TO OTPACICBOMN MPUHAIICKHOCTH

U Ipyrux GakTopoB.



2. Ilytu popmupoBanus 1 GpakTopsl pocTa GPUHAHCOBBIX PECYPCOB
2.1  OcHoBHble 1poOnembl  (QopMupoBaHUs  (UHAHCOBBIX  PECYPCOB

npeanpuatusa B Poccuiickont ®enepanmnu

®opma COOCTBEHHOCTH OPraHM3alMU OKa3bIBAET CYLIECTBEHHOE BIIMSHUE Ha
dbopMHpoBaHWEe W HCIOJIb30BaHUE (MHAHCOBBIX pecypcoB. ['ocynmapcTBeHHBIE U
MYHHIIUTIAJIbHBIC YHUTAPHBIE TPEANPUATHS TMOTydYaloT MOMOIIsL B (OPMUPOBAHUHU
(bUHaHCUPOBAHUS OT TOCYNAPCTBEHHBIX M MYHHIIMITAIILHBIX OPTAaHOB BiacTh. B TO ke
BpeMsi KOMMEpPUYECKHE OpraHu3allMi TOJHOCThI0 camoduHaHcupyroTcs. OHu
BBIHY’KJICHbI UCKATh JIEHbI'M Ha OUpKe, MpoJaBas aKIUU U 00JIMraluu; Ha IEHE)KHOM
pPBIHKE, TOJy4Yas KpaTKOCPOUHBIE KpPEIWUThl; Ha pBIHKE KamuTana, I[oaydas
JIOJITCOCPOYHbIE KPEAUTHI; MOOMIIU3YSI COOCTBEHHbBIE UCTOYHUKH.

CaMbIM KpYIHBIM PEHHBECTUPYEMBIM UCTOYHHUKOM COOCTBEHHBIX CPEACTB IS
3aMeHbl 00OPYJOBAaHMS W HOBBIX MHBECTUIMI B OOJBIIMHCTBE CIIy4aeB SIBIISETCS
HepacnpeeiaeHHass npulbUlb KOMMepYecKod opranuzauuu. Korja BHyTpeHHHE
UCTOYHUKN (puHAHCUpOBaHMs (IPUOBUTL W aMOPTHU3AIMSA) HEJOCTATOYHBI IS
MOKPBITUS PACTYUIMX HWHBECTUIIMOHHBIX TOTPEOHOCTEH, aKIMOHEPHOE OOIIEeCTBO
MOJKET MPUOETHYTH K BBIITYCKY HOBBIX BBIITYCKOB aKITHH.

AKIMSt - 9TO BUJ IIEHHOW OyMmarw; €IWHMIIA KanuTajia, JAiolas IMpaBo ee
BJIAJENIbIly Ha JOJI0 B paclpenensieMoll NpuObLIM M B OCTaTOYHOM CTOMMOCTHU
aKIIMOHEPHOTO OOIIECTBA B CIIydae ero JIMKBUaAuu [3].

Pa3memenne nenHbix Oymar (akuuii, oOnuTanuii) Ha TEPBUYHOM DPBIHKE
LEHHBIX Oymar OCyIlecTBIsETCS B IBYX opMax:

1) yepe3 nmocpeHMKa;

2) myTeM HENMOCPEJCTBEHHOTO KOHTAKTa C MHBECTOPaMHU.

B wmwupoBoii mnpaktuke u B Poccum anaeppallTUHT dBisieTcsl HauOosee
pacnpocTpaHEHHBIM METOJIOM pa3MELIeHHsI LIEHHbIX OyMar Ha phIHKE KaluTajia yepe3

IMOCpCAHUKA. CYTB €ro 3aKJII049acTCsa B TOM, UTO BEChb 00BeEM BBIITYIICHHBIX HTCHHBIX



OyMar mpoJaeTcss NOCPEIHUKY, KOTOPbIM SIBISETCS WHBECTHLIMOHHBIA OaHK
(ammeppaiiTep), TO II€HE, COTJIACOBAHHOW MEXIy OaHKOM W KOMMEPYECKOM
OpraHu3anyen. 3a aHAEpPAUTUHIOBYIO ONEpalUI0 OAHK IOIy4aeT KOMIEHCALUIO B
BUJIC€ pa3HULBl MEXIy ULEHOHM mnpuoOpereHus OaHKOM IIEHHBIX Oymar y
KOMMEpPUYECKON OpraHu3alMd M LEHOM UuX MpoJaXu Ha (OHJOBOM pBIHKE.
AJNbTEpHATUBON aHJAEppaWTUHTY SIBISETCA TpsiMas MpojAaka IEHHBIX Oymar
KOMMEPUYECKON OpraHu3aluyd MHBECTHIMOHHBIM (oHAaM (dupmam) U PU3NIECKUM
nunam [4].

YckopeHue 3KOHOMHMYECKOTO pOCTa, COBEPILICHCTBOBaHME  OIOIKETHOMN
CHUCTEMBl TOCyJapcTBa © (UHAHCOB MPEANPUATAH BO MHOIOM 3aBUCHUT OT
3¢ (EeKTUBHOIO MCIOJB30BaHUs (PUHAHCOBBIX PECYPCOB HA MAKpO-U MUKPOYPOBHSIX.
Jns mpeanpuATHii BaXkHa CTPYKTypa HCTOYHUKOB (OpMHpPOBaHUSA (DPMHAHCOBBIX
pECYpCOB, M TPEXAE BCEro J0Jii COOCTBEHHBIX CPEICTB, XapaKTepU3YIOLIAsCS
pasnTuYHBIMU KO3 (UIIMEHTaAMH, KOTOpbIE HCIHOJIb3YIOTCS (PUHAHCOBOW CIy»)OOMU

OPEINpUITHS B aHATUTUYECKON U TITaHOBOM padoTe.

2.2 @akropsl pocTa (PMHAHCOBBIX PECYPCOB MPEANPUATHS

®dakTopbl pocTa (QPUHAHCOBBIX PECYPCOB MPEANPUATHS 3aKITIOYAIOTCS B
ONTUMU3AIMUA TMPOU3BOACTBEHHBIX MPOIECCOB (BHYTPEHHUX HMCTOYHUKOB) U
pacipeHnd 00beMa UMEIOIIETOCs KalnuTana.

BaxkHpIM MCTOYHUKOM pocTa (UHAHCOBBIX PECYPCOB, IMOJOXKHUTEIHHO
BIIMAIONIMM Ha COCTOSIHME (DMHAHCOBBIX PECYypcOB B  IIEJIOM, SBJISIETCS
pEeUMHBECTUpPOBaHUE MPUOBUIH. PemHBeCTHpOBaHUE MPUOBLIN OCYIIECTBISETCS B TOM
cilly4yae, €CJIM YHUCThIM JOXOJ AaKIMOHEPHOro oOIlecTBa HalpaBiIeH HE Ha
noTpedIieHue (BBIIUIATY JUBUACHIOB), a HA Pa3BUTHE MPOU3BOACTBA.

®dakTopbl pocTta (PUHAHCOBBIX PECYPCOB KOPHOpAIMM B IIEJIOM MOKHO
CTPYIIIUPOBATH CJIECAYIOMMNM o0pazom [5]:

- ONTUMU3AIUSA MPOU3BOJICTBEHHBIX MIPOLIECCOB (MOBBILLICHHE

IMPOU3BOAUTCIBHOCTH TPYJa, }ICJ’IOBOI\/’I AKTUBHOCTH IPCANPUATUSA, YCKOPCHHC
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000paunBaeMOCTH OOOPOTHBIX CPENICTB, ONTUMHU3AIMSA U BBIOBITHE HEPAOOTAIOIIMX
OCHOBHBIX ()OHJIOB);

- MaKCUMMU3AIIMS JIEHEKHBIX MMOTOKOB (CHM)KEHHE Ce0ECTOMMOCTU MPOIYKIIUH,
DKOHOMHSI PECYpPCOB, ONTHMM3ALMs  YNPABICHUS, IPUMEHEHUE HAJOTOBOIO
MEHE/P)KMEHTa,  MOBBIIEHHE  A()(PEKTUBHOCTH  MHBECTHIIMOHHBIX  MPOEKTOB,
MOBBIIIEHUE TUKBUIHOCTH);

- yKpemjeHre cOOCTBEHHOTO KamuTaja (3a CYeT JOMOJHUTEIbHON SMUCCHH
aKkuuh, YCKOPEHHOro  (opMHpOBaHHMS  pE3€pBHBIX  (POHIOB,  YyBEIMUEHUS
HepacIpeeIeHHON TPUObLIN);

- ONTHMHU3ALNA PACYETHONW cHUCTEeMbI (YCKOPEHHE B3BICKAHUS JEOUTOPCKOM
3aJI0JDKEHHOCTH U TIPOJUIEHHE CPOKOB IUIaTeXKeW Mo ee 00s3aTenbCTBaM — POCT
KPEIUTOPCKOU 3a/I0J>KEHHOCTH );

- obecrieueHHE  PALMOHAIBHOTO  HUCIOJB30BAaHUS  3a€MHBIX  CPEJCTB,
NoBbIIeHHE 3()PEKTUBHOCTU MOJUTUKH MPUBJICUEHHUS 3a€MHOT'O KanuTaia.

Peasmszannst  npemIOKEHHBIX ~ PEKOMEHIAMM  IO3BOJIAT  NOBBICUTH
3¢ (EeKTUBHOCTh MPOU3BOJICTBA, YBEJIUYUTh YUCTYIO MPUOBLIbL KOMIAHUN U, UCXOJS
13 3TOTr0, YBEJIMYUTh CTOUMOCTh KOPIIOPALIUH.

BriBog mo pazgeny 2. TakuM 00pa3oM, ycmex ymnpaBiieHUs (hUHAHCOBBIMU
pecypcamMu HalpsMyl0 3aBUCUT OT CTPYKTYpbl KanuTana npennpuarus. CTpykrypa
KalnuTaja MOXXET CIIOCOOCTBOBATh WIIM MPEMATCTBOBATH YCUJIMSM KOMIIAHUM 10
YBEJIMYECHHUIO CBOMX AKTHBOB. DTO TAK)KE HAIPSAMYIO BIUSET HA HOPMY JTOXOJHOCTH,
MTOCKOJIBKY COCTAaBJISIOIINE (bUKCHUPOBAHHOTO IIPOLIEHTHOTO 0X0/a,
BBIIUIAYMBAEMOTO IO JIOJITOBBIM 00S3aTE€IbCTBAM, HE 3aBUCAT OT MPOrHO3UPYEMOIO
YPOBHS JIEATEIBHOCTH KoMnaHuu. Ecnu ¢upma uMeeT BBICOKYIO JIOJIIO JOJTOBBIX
BBIIUIAT, TO € MOXET ObITh TPYJHO HAWTHU JOTOJHUTEIbHBIA KaluTall.

Hanmune HeoOXOoAMMBIX (DMHAHCOBBIX PECYpCOB OMpenenseT (UHAHCOBOE
Osaromnojyyue XO3MUCTBYIOIIETO CyOBbeKTa, ero (UHAHCOBYIO HE3aBUCUMOCTb U

IATEXKECTTOCOOHOCTb.
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3aKII0UYEHUE

DUHAHCOBBIC CPEICTBA - 3TO JICHE)KHBIC MOCTYIUICHHUS U COCPEKEHUs U3BHE,
JIOCTYIIHBIE XO3SIMICTBEHHBIM CYOBEKTaM W TMpeAHA3HAYCHHBIC ISl BBITOJHEHUS
(bMHAHCOBBIX 00S3aTENILCTB, OCYIIECTBICHHUS PACXOJOB, CBS3aHHBIX C Pa3BUTUEM
MPOU3BOJICTBA 1 SKOHOMUYECKUM CTUMYJIUPOBAHHEM PaOOTHHKOB.

DuHAHCOBBIE PECYpPChl KOMMAHUN BKIIOYAIOT COOCTBEHHBIE, 3a€MHBIE U
norJyionieHHble cpeacrBa. K coOCTBEHHBbIM (PUHAHCOBBIM CpeACTBaM OOIIECTBa
OTHOCSITCS MPUOBLITB, aMOPTU3AIIHS, YCTAaBHBIA KAUTANI U JOTIOJTHUTEIBHBINA KaluTal,
a TaKKe TaK Ha3bIBaeMble CTaOWJIbHBIE 0053aTENIbCTBA OOIIECTBA, K KOTOPHIM
OTHOCSITCS WCTOYHHUKU (PUHAHCHPOBAHUS, MOCTOSHHO HAXOMAIINECS B OOparieHuu
oOmrectBa. KpeauTsl B KoOMMepUuecKnX 0aHKax U APYTUX KPEAUTHBIX OpraHU3aIlusX, a
TaKKe JIPyrue KpPEeAuThl CUUTAIOTCA 3aeMHBIM KamuTajioMm. [IpuBiedeHHBIC
(WHAHCOBBIE CPENCTBA - ATO CPEACTBA, MPUBJICUYCHHBIC 3a CYET BBIMYCKAa AaKIUH,
OIO/DKETHBIX CPEJICTB M CPEJCTB M3 BHEOIOJKETHBIX (DOHJOB, a TaKkKe CpeacTBa
JIPYTUX NPEANPUSATUN U OpraHu3alui, MPUBJICUEHHbIE /I COOCTBEHHOI'O KaluTajia v
JIPYTUX LEJEH.

duHAHCOBBIC  PECypChl  UCMOJB3YIOTCS  OpraHu3aluedl B Ipolecce
MPOU3BOJICTBEHHOM M HWHBECTUIMOHHOW JedaresibHOCTH. OHHU HAxXonIdTcsi B
MTOCTOSIHHOM JIB>)KEHUU U OCTAIOTCSl HAJIMYHBIMU TOJIBKO B BUJIE JEHEKHBIX OCTATKOB
Ha PacYETHOM CYETE B KOMMEPUECKOM OaHKE M B KacCe OpraHu3aIui.

Takum oOpaszoMm, ycrex (PUHAHCOBOTO YMPABICHHUS HAIMPSMYIO 3aBHCHT OT
CTPYKTYphI KanuTana komnanuu. CTpykTypa KamuTajla MOXET CIIOCOOCTBOBATH WIIU
MPENATCTBOBATh YCWIHUSIM KOMIIAHUU MO YBEJIMYECHHUIO CBOMX aKTHUBOB. DTO TaK¥Ke
HanpsMyl0 BIMSE€T Ha JOXOJHOCTh, IIOCKOJbKY KOMIIOHEHTBl J0XOJa C

q)HKCHpOBaHHBIM JOXO0J0M, BBIIINIAYMBACMOI'O IIO JOJII'OBBIM 06$I3aT€J'IBCTBaM, HE
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3aBHUCAT OT IMPOTHO3HUPYEMOI'O YPOBHSA KOMITAHWH. Ecimu xommanus umeer BBICOKYIO

JOJIIO JOJII'OBBIX nnaTeX(eﬁ, MOJKET OBIThH TPYyAHO HaWUTU HOHOHHHT@HLHBIﬁ KaltmTall.
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[Ipunoxenue 1
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@UHAHOBBIE PECYPCHI PEATIPUATHUS

[Tocrynatomue B
HOPSIAKE
nepepacrpeieeHuus

MoOunupyemblie Ha
(MHAHCOBOM PBIHKE

CoOCTBEHHBIE

CrpaxoBoe
BO3MEIIICHUE TI0
KPEJIUTHBIM PUCKAM

Kpenutaeie
Jloxozpr: WHBECTHUIINN
- IpUOBbLIL OT OCHOBHOM

ACATCIIBHOCTH,

- MpUOBLTH OT
(PMHAHCOBBIX ONEpalnii; [Iponaxa
COOCTBEHHBIX
LEHHBIX OymMar

®uHaHCOBbIE
pecypebl
(dopMupyembie Ha
[IACBbIX Ha4yaJIax

- IPUOBLIB OT
CTPOUTEIIBHO -
MOHTa)KHBIX padoT;

- Ipyrue BUIBI JOXOI0B
JIMBUICHABI U
IIPOLICHTHI 10
LICHHBIM OyMaram

TUX SMUTEHTOB

[Tocrymienus:

bromxeTHbIe
- aMOPTHU3AIMOHHBIC

OTYHCIJICHMS,

cyocunuu

- BBIPYUKa OT peaju3aluu
SN BLIOBIBIIETO UMYIIIECTBA;

- YCTOMYHBBIE MACCHUBHI;

Jpyrue BubI

- LIETICBBIE TTOCTYTUJICHHUS; pecypcoB

- Ipyrue BUIBI
MOCTYTUUIEHU .
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