Copnep>xaHue:

BBEOEHWE

AKTYyanbHOCTb T€Mbl. Ba)KHENLWINM 3/1eMEHTOM PbIHOYHON SIKOHOMUKWN ABNAETCA
BaJIIOTHbLIN PbIHOK, POPMUPOBAHNE N NHTEHCMBHOE Pa3BUTUE KOTOPOro B POCCUNCKOWM
depepaynm CTaso HEOTHEMSIEMON COCTAaBHOM YacCTbO CIOXKHOIMO MHOIMOrpPaHHOro
rnpowuecca nepecTpomnkm SKOHOMNUYECKNX OTHOLIEHNIN. BMecTe C TeM, HEYCTONYUBbIN
XapaKTep 3KOHOMUYECKNX MPOLLeCCOB B CTpaHe, HECOBEPLLUEHCTBO CUCTEMbI YNpaBiaeHUs
BaJIIOTHbLIM PbIHKOM N €ro 3aKOHOA4ATeNbHON N HOPMATMUBHO-NMPaBoBon 6a3bl, a TakXxe
psaa opyrux dakTopoB NpegonpenenstoT CyuecTBOBaHME BbICOKMX PUCKOB A1
CybbEeKTOB, OCYLLECTBAALWMX Ha HEM cBon onepaunn. CoBpeMeHHas MnpoBas
3KOHOMUKa BO BCe BosblIen cTeNeHN CTaHOBUTCHA B3aUMOCBA3aHHOM
B3aMMO0O3aBUCMMON. BantoTa NOCTOAHHO NOKYNaeTCcs U NpoaaeTcs, NOCKOJIbKY
HaLUMOHasibHasa BaJll0OTa HacTO He ABNSEeTCA npuemMmaemMon GopmMon rniaatexa B APpYyrunx
CTpaHax. Toprosas BaJlOTON MPON3BOONTCA Ha pbiIHKax obMeHa NHOCTPaHHOW BaIlOTbl —
BaJIIOTHbLIX PbIHKaX, OCHOBHOE HarnpaB/ieHne AeaTeNIbHOCTN KOTOPbIX — COAENCTBOBATbL
MeXXAYHapPOAHbIM NMHBECTULUAM N TOProB/ie. YHaCTHUKN MeXAYHAPOAHbIX pacYeTHO-
NnaaTeXHbIX OTHOLWEHUN, NpeacTaBnfa oTaesbHble 06/1aCTV BHELWHEIKOHOMUYECKOWN
0eaTesIbHOCTU KOHKPETHOW CTpaHbl, 04HOBPEMEHHO ABJIAIOTCSA Y4aCTHUKaMU MUPOBOIo
BaJILOTHOIro pbiHKa. Onepunpys Ha HEM, OHUM Bbipa>katoT CBON SKOHOMUYECKMNE UHTEpPECHI.

OOHUM U3 rNaBHbIX 1 HENOCPEACTBEHHbIX YHAaCTHUKOB BaJIlOTHOIMO pbiHKa SABASAOTCA
KoMMepyeckne BaHKN — OCHOBHbIE CyBbeKTbl, POPMUPYIOLLNE BaSTIOTHO-KPEOUTHYIO
MOJINTUKY N OCYLLECTBASOLLME BaJIlOTHO-pacYeTHbIe onepaumnn. NMoBbILLEHNIO POJN
KoMMep4ecKknx 6aHKOB B perympoBaHNN BHELLHEIKOHOMNYECKON OEeATENbHOCTH
crnocobCcTByeT 1 MOCTOAHHOE yBenn4yeHne o06bemMoB MexxbaHKOBCKOM BaIlOTHOMN
TOProB/N; NPNUYEM 3TO OTHOCUTCH KaK K COBCTBEHHbLIM BantoTHbIM onepaunsam baHka, Tak
N K BbIMOJIHEHWUIO NOPYYeHNIn BAHKOBCKMX KJIMEHTOB NO nNpuobpeTeHnto n nocTaBke
Heo6xX0AMMON NHOCTPAHHOW BaNOThl UM KOHBEPTALUN SKCMNOPTHOW BbIPYYKMU.

3HaHMe TeXHUKN NPoBeeHNs BaIlOTHbLIX OnepaLunii Ha pbiHKe No3BosiseT 6aHKaM 1
y4YaCTHUKAM BHELLHETOProBbIX CAEJIOK CTPAaxoBaTbCS OT BAJIIOTHLIX PUCKOB, n3beraTb
HEe0H6O0CHOBAHHbIX NOTEPb MHOCTPAHHOW BaItOThl, MOJTyYaTb AOMNO/HUTENbHYO NPUbLISbL
Ha CNEeKYNATUBHOW Urpe 1 pa3HuLLe KypcoB. Bce 3To npn3BaHoO NoMoYb HaHKaMm
Poccuinckon ®depepaumm B OCBOEHUN MEXAYHAPOAHOIrO BalOTHOMO pbiHKa. Kpome Toro,



B YCJIOBUAX MUPOBOro (hMHAHCOBOIr0 KpU3KncCa TeEMa BaJIlOTHbLIX onepauunin npnobpeTaeT
[OMONHUTENIbHYIO aKTYyaJIbHOCTb, TaK Kak 419 MHOIMX KOHBepTauunsa cbepexxeHunn
CTaHOBUTCS NPUOPUTETHON 3a4a4ven.

Lenb paboTbl COCTONT B NCCIeA0BaHNKM BasIlOTHbIX onepaunin kommepyeckoro 6aHka un
pa3paboTke pekoMeHOaunm no nx pasBuTuio.

Ona poctmxeHuns yKa3aHHOI7I Liesin MNoCTaBJieEHbI N pelleHbl cyieayowmne 3apaldn.:

e ONpefennTb Lenn n Buabl BastoTHbIX onepaunini baHka;

e PACCMOTpPETb BOMPOCHI perynpoBaHns BaJlOTHbIX onepaunin 6aHka;

e NPOBECTN aHaIM3 BaJIIOTHLIX ONepauuin KoMmepyeckoro baHka;

e OLEHUTb AOXOAHOCTb BaJIlOTHbIX onepaunn baHka;

e NCCNenoBaThb BOMPOCHI yNpaBAeHUs BatOTHbIMUN puckamMmu 6aHKa;

e pa3paboTaTb peKkoMeHAaunn, HanpaB/eHHbIE HA COBEPLUEHCTBOBAHME BaIIOTHbIX
onepauunn B Kommep4yeckoM baHke.

OOBEeKTOM nccaenoBaHnsa aBNSeTCA KoMmMmepyeckni baHk MNAO
«CEB3AMMNHBECTINPOMBAHK».

NMpenamMeToM nNCCnenoBaHUA ABMAOTCA BaJIlOTHbIE onepauunm baHKa.

MeTon0NM10rM4ecko U TeopeTu4ecKom OCHOBHOM 1CC/Ief0BaHUA SBUNCH
3aKoHoOaTesIbHble U HOPMATUBHbIE aKTbl, perynmpytouime 6aHKOBCKYIO AEeATE/IbHOCTb U
npoBeAeHne BaslOTHbLIX Onepaunn, Hay4yHasa nutepaTypa, nybamkaunm B nepnognyeckmx
n3paHuax.

B pa60Te npnMmeHAaAnncb MmeToabl CUCTEMHOIO noaxoaa, ANnaneKkTn4eckKnin meTon
NMo3HaHNA, paCKprBa}OU.I,I/IVI BO3MO>XXHOCTUN N3yHeHNA SKOHOMNYEeCKNX ABNIEHUN B NX
pa3BnTnn, B3aMMOCBA3N U B3aVIMOO6yCJ'IOBJ'IeHHOCTI/I, MeTon rpyrnnmpoBKkH, obobuieHuns,
9KOHOMMNYEeCKOro aHasim3a U CMHTE3a.

NrNABA 1. TEOPETUYECKME OCHOBbI OPFAHU3ALUUN
N NPOBEJEHUA BAJIKOTHbIX ONEPALLUA



1.1. Llenu v BUAbI BaJINTHbLIX ONnepauui u BaJIlOTHbIX
LeHHocTen baHKa

BaHkn n HebaHKOBCKME ydpexxgeHnd ocywecTBJ/idioT CBOKO AeATeJIbHOCTb Ha BaJIlOTHOM
PbIHKE NyTEM npoBeneHnAa BaJIlOTHbIX OI'IepaLI,I/IIZ. Ona Toro 4tobsbl PaCKpbITb CYLLHOCTb U
coaepXXaHnme nNoHATNA «BaJlIloTHbIE onepaunn>», HeobxoaAMMO AaTb onpepgeinieHne
OCHOBHbIM, KJ1lO4e€BbIM TEPMNHAM ANaHHOW TEeMblI.

Mpexxae Bcero, 3To - BaJitoTa. BanoTa - 370 0cobbiri cnocob GyHKLUNOHNPOBAHNSA OEHET,
Korfa HauwuoHasibHble AeHbrn obecrnedymBaloT MeXAYHAPOAHbIE TOProBble N KpeauTHbIe
oTHoweHUA[1]. C TeopeTNYeCKON N NMPaKTNYeCKON TOYEK 3peHNsa cneanyeT pasinydaTb
MOHATUSA «BaslOTa» N «BaJIlOTHbIE LLEHHOCTU». locnegHne BKOYatoT B cebs:
WHOCTpPaHHYIO BaJIIOTY; NJaTeXHble LOKYMEHTbI B MHOCTPAHHON BasoTe, aBasowmecs
TaKOBbIMM B COOTBETCTBUN C 3aKOHOAATENLCTBOM P®D; LLeHHble ByMarn B MHOCTPaAHHOW
BaNloTe; pOCCUNCKME pyban Npu COBEPLUEHNN CAENIOK MeXOy pe3naeHTamMun n
Hepe3ngeHTaMun, Mexxny HepesngeHtaMmum Ha Tepputopumn PO, nx Besose nepecoisike B PO,
BbIBO3€ N Nepecbiyike n3 PP, ocyLecTBAEHNN MeXOYHapoaHbIX BaHKOBCKMX NepeBOAOB,
OCYyLLEeCTBJIEHNN Hepe3ngeHTaMun onepawnin, He BJeKyLW X nepexona npasa
CcobCTBEHHOCTN Ha poccumnckue pybnam, no cHeTam BKIagam (genos3mTtam) B baHKax un
HebaHKOBCKUX KpeaNTHO-UHAHCOBbIX OpraHu3saunax PO; ueHHble bymaru B pybnsax npum
COBEpPLUEHUN CAENIOK MeXAy pe3naeHTaMn u HepesngeHTaMmn, Mexxay Hepe3ngeHTamMu
Ha TeppuTopun PP, nx BBo3e 1 nepecolsike B PO, BbIBO3e 1 nepecklsike n3 PO[2].

B cBoto o4epenb «MHOCTpPaHHasA BasloTa» BKJOYAET B cebs:

1) neHeXxHble 3HaKn B Buae 6aHKHOTOB, Ka3Ha4Yenckux 6uneTos, MOHET, HaxoOALWMECS B
obpalleHun n ABNAILLNECS 3aKOHHbIM MJATEXHbIM CPEACTBOM B COOTBETCTBYHOLLEM
WHOCTPAHHOM rocylapCTBE WA Fpynne rocyaapcTBe, a TakXXe U3bATble NN
n3biMaeMble 13 obpalleHns, Ho noanexalne obmeHy;

2) cpencTBa B AEHEXXHbIX eANHULaX NHOCTPaHHbIX FOCYyLAapCTB N MeXXAYHapoLHbIX
OEHEXHbIX NN pacyeTHbIX eANHMLAX, Haxoasawmecsa Ha cyeTax B baHkax n
HebaHKOBCKUX KpeanTHO-(PUHAHCOBbLIX opraHn3aumax PO, 6baHKax U UHbIX KpeanTHOo-
(PUHAHCOBbLIX OpraHmn3aunax 3a npeanenamuy PO;

3) cpencTBa Ha CYeTax B AEHEXHbIX eANHMLIAX MHOCTPAHHbIX FOCYy4apCTB 1
MeXXOYHaPOAHbIX AEHEXHbIX NN PAaCYeTHbIX eAUHULIAX.



B cooTBeTCTBMM C NYHKTOM 9 yacTn 1 ctaTbun 1 depepasibHOro 3akoHa «O BaJIlOTHOM
peryampoBaHuUn U BaJIlOTHOM KOHTPOJIE» BaJIlOTHOW onepaunen npusHaeTcs:

e NpuobpeTeHne pe3naeHToM y pe3ngeHTa n OTHY>XKOEeHNE pe3naeHTOM B NoJib3y
pe3naeHTa BaJIIOTHbIX LEHHOCTEN Ha 3aKOHHbIX OCHOBaHUSAX, @ TakKxXe
NCNoJib30BaHMe BaJIlOTHbIX LLeHHOCTEeN B Ka4YecTBe cpencTBa NiaaTexa;

e nMpnobpeTeHne pesnageHToM y HepesngeHTa nmbo Hepe3nageHToM y pe3ngeHTa (a
TaK)XXe Hepe3nLEeHTOM Y Hepe3uaeHTa) N OTHY )XAEHNE PeE3UAEHTOM B MOJIb3y
Hepe3naeHTa Mbo Hepe3nageHTOM B NOJb3y pe3naeHTa (a TakXe Hepe3naeHToOM B
nosb3y Hepe3sngeHTa) BaJIlOTHLIX LLeHHOCTeN, BantoThl Poccnnckonm depepaumm n
BHYTPEHHMUX LeHHbIX ByMar Ha 3aKOHHbIX OCHOBaHUSAX, @ TakKXXe NUCMoJsib30BaHue
BaJIIOTHbLIX LLEHHOCTEN, BantoThbl Poccnnckonm degepaumm n BHyTPEHHUX LLEHHbIX
byMar B Ka4yecCcTBe cpefCcTBa nJjaTexa;

e BBO3 Ha TaMOXXEHHYIO Tepputoputo Poccunckom degepaumm 1 BbIBO3 C TAaMOXKEHHOW
TeppuTopumn PoCccum BaNlOTHLIX LLeHHOCTEN, BantoThl Poccnnckon depgepaumm n
BHYTPEHHUX LEeHHbIX bymar;

e NepeBo NHOCTPAHHOW BaNlOThI, BastoThl Poccunckon depepaumv, BHYTPEHHUX U
BHELIHUX LeHHbIX ByMar co c4eTa, OTKPbITOro 3a npegesnamm Poccum, Ha CHET Toro
»Xe nnua, OTKPbIThIM Ha TeppuTopun Poccuun, n co cyeTa, OTKPLITONO Ha TepputTopumn
Poccunckonm ®epnepaumnn, Ha cHeT TOrO XKe Jinua, OTKPbITLIA 3a NnpegesaMmu
Poccunckon ®epepaunu;

e NepeBo Hepe3naeHTOM BantoTbl Poccunckonm ®egepaunm, BHYTPEHHUX U BHELLIHUX
LLeHHbIX ByMar co c4yeTa, OTKPLITOro Ha TeppuTopun Poccnmnckonm degepaynm, Ha
CYET TOro »e N1ua, OTKPbITbIN Ha TepputTopun Poccnun3].

Ha puc. 1 npeacTaBsieHbl OCHOBHbIE BUAbI BaJIlOTHbLIX onepaunii 6aHka. OTKpbITUE U
BeJEeHNEe BaJIlOTHbIX CYETOB BKJIlOYaeT B cebsa cnenytollee: OTKpPbITME CHETOB B
WHOCTPaHHOW BasloTe lOPUANYECKUM N (PU3NYECKMM NTNLEAM; Ha4YUCSIeHME NPOLLEHTOB Mo
OoCTaTKaM Ha CcYeTax; NpefoCTaBNeHNA oBepApadhTOB; NPeoCTaBJ/IEHNE BbIMNCOK MO
Mepe coBeplueHUs onepaunmn; opopMaeHne apxmBa cYeTa; BbiNOJIHEHME onepaLnii no
pacrnopsi>XXeHnto KJIMEeHTOB OTHOCUTENIbHO CPeACTB Ha UX BaJIIOTHbIX CYETaX.

K HETOProBbIM Ba/IlOTHbIM OMepaLnsaM OTHOCATCS ornepaunm rno o6CcnyXmMBaHMO Kin-
€HTOB, HE CBSA3aHHbIX C MPOBEAEHNEM PACYETOB MO 3KCMOPTY U MMMOPTY TOBAPOB U
YyCNyr KIneHToB 6aHKa Unn ABuMXKeHnem kanutana4l.

KOHBEpPCUOHHbIE onepauun NpeacTaBasioT cobon caenkn NOKYNKM 1 Npoaaku HaJn4yHom
n 6e3HaIMYHON NHOCTPAHHOW BaIlOTbl NMPOTUB HaJIMYHbIX U Be3HaNn4HbIX pybnen PO.
CyLiecTBYIOT Crieaytolimne Buabl KOHBEPCUOHHbIX COEJIOK:



e CleJIKa C HeMedJIEHHOW NMOCTaBKOW - KOHBEPCUMOHHAsA onepaumnsa ¢ gaTon
Ba/IIOTUPOBAHMNSA, OTCTOSALLEN OT OHSA 3aK/OYEHNA cCOeNKN He Bonee 4yeM Ha OBa
pabo4nx 6aHKOBCKUX OHS;

e coenka «TODAY» - KOHBEPCMOHHAA onepaumsa ¢ 4aToM BallOTUPOBAHNSA B AEHb
3aKJIIOYEHNS COENKMN;

e coenka «TOMORROW> - onepauunsa ¢ JaTon BalOTUPOBAHUA Ha Credyowmnin 3a
OHEM 3aKtodeHunsa paboynn 6aHKOBCKUA OEHD;

e coenkon «SPOT» - KOHBEPCMOHHAaA ornepauns ¢ 4aTon BaJlOTUPOBAHNSA Ha BTOPOW
3a AHEM 3aKJlo4YeHns caenkm paboymm 6aHKOBCKUI OEHb;

e CPOYHaAs CAefiKa - KOHBEPCMOHHasA onepauunsd, gaTta BaJloTUPOBAHMNA HO KOTOPOW
OTCTOMUT OT AaThbl 3aKJlo4YeHNs caenkm bosee 4em Ha ABa paboymx 6aHKOBCKUX OHS;

e coenka CBOI - coenka, cocToswas U3 AByxX NMPOTUBOMNOJIOXKHbLIX KOHBEPCUOHHbIX
onepaunm Ha 0OUHAKOBYIO CYMMY, 3aKJIl04aEMbIX B OONH N TOT Xe AeHb. [pn 3ToM
OZlHA N3 YKA3aHHbIX CAENOK ABNISETCA CPOYHOW, @ BTOpas - CAEJIKON C HeMeLJIeHHOM
MOCTaBKOMN.

YcTaHoB/IeHNE KOPPECNOHAEHTCKMX OTHOLLUEHNI C MHOCTPaHHbIMK BaHKaMn. 3TK
onepaumnmn aBnageTcs HeobxoanMMbIM yCNoBMEM NpoBeneHnsa 6aHKOM MeXxayHapoaHbIX
pacyeToB. 1719 OCyLLEeCTB/eHNS MeXXAYHapOoAHbIX pacyeToB BaHK OTKPbLIBAET B
MHOCTpPaHHbIX 6BaHKax n y cebsa koppecnoHaeHTckue cyeta «HOCTPO» (Tekywunn c4HeT,
OTKPbITbIN Ha UM KOMMep4eckasa baHka y baHKa-koppecnoHaeHTa) n «JIOPO» (TekyLwuin
CYET, OTKPbLITbIN B KOMMep4yeckoM baHKe Ha nma baHka-koppecnoHaeHTa)[5].

ToproBble onepaunmn BKIOYaOT 06CNy)XMBaHNEe BHELLHEIKOHOMNYECKON OeATENIbHOCTH
KJINEHTOB, CBA3aHHOE C BbIMOJIHEHUEM (PYHKLIMA areHTa BaJIlTHOrO0 KOHTPOS.
Ob6cny>XnBaHMe BHELLHEIKOHOMUYECKOWN AeATEe/IbHOCTU KJIMEHTOB CBA3aHO, Npexxae
BCEro, C NpoBeAeHNeEM MeXAYHapPOOHbIX Ppac4eToB MO 3KCMOPTHbLIM N UMMNOPTHbLIM
caoenkamlé].

MNpuBnevyeHne AeHeXXHbIX CPeACcTB B UHOCTPAHHOW BasloTe PU3NYECKUX N IPUNANYECKNX
Ny, BO BK1adbl. B Ka4yecTBe BKIaA4YMKOB MOTYT BbICTYNaTb JIl0bble lopnanyeckmne nmua u
rpa>kgaHe, kotopble cBo6oAHbI B Bbibope baHKa 15 pa3MelLeHUs BO BKAabl
NPUHageXXallnx UM OEHEXHbIX CpeacTB. KNneHTbl BNpaBe OTKPbIBaTb He0obxoammoe um
KOJINYEeCTBO OENO3UTHbLIX cHeToB B nitobon BanoTe[7].

OTKpbITNE CHETOB KJINEHTOB B I/IHOCTpaHHOI7I BaJ/ltloTe

BeneHune cyeToB



YCcTaHOBJIeHNE KOPPECMOHAEHTCKMX OTHOLLEHMWI C ApyrnmMm baHKaMum

MNepeyncneHne cpeacTB B UHOCTPAHHOW BasloTe (MU3NYECKUX N IOPUANYECKUX NTNL, BO
BKNaabl N apyrne 6aHKOBCKNE MHCTPYMEHTHI, @ TakXXe Ha c4eTa BaHKOBCKUX KapT

Pa3melleHne npmBeYeHHbIX AEeHEXHbIX CPeaCcTB B MHOCTPAHHOW BasitoTe OT CBOEro
MMEHU 1N 33 CBOW cYeT

BastoTHbIE onepauunn koMMep4yeckoro 6aHka

Toprosble onepaumnn (0b6cny>xmMBaHme BHELLHESKOHOMNYECKON OEATENbHOCTU KJIMEHTOB,
CBsI3aHHOE C BbIMOJIHEHNEM DYHKL U areHTa BaJIlOTHOrO KOHTPOIS)

PacyeTbl C popMe YMCTOro MHKacco

Pac4eTbl ¢ (hopme BaHKOBCKOIro nepesoaa

Pac4yeTbl B hopMe AOKYMEHTapHOro akkpenuTtmea

Pac4yeTbl B oopMe AOKYMEeHTapHOro nHKacco

be3spokymeHTapHble onepauunn

[JoKyMeHTapHbIe onepauumn

HeToprosblie onepavyumn

NHKacco nHoCTpaHHOW BaOThI

Onepaunn ¢ 4OPOXKHbLIMN YeKaMn N NNATEXHbIMU OOKYMEHTaMn B MHOCTPaHHOM BaloTe
Onepauwnn baHKa C gparoueHHbIMKU MeTasIslaMun

KOHBepCMOHHbIE onepaumnn

BantoTHO-06MeHHblIe onepauunmn

NepeBOAbl HETOProBOro xapakTepa

PucyHok 1. Buabl BasIlOTHbIX OnNepauum KoMMep4eckoro baHka[s]

Onepaunn 6aHKa No pasMeLLeHNIo NPUBJIEYEHHbIX AEHEXHbIX CPeCTB B MHOCTPAHHOMN
BaJIlOTE OT CBOEro MMEHU 1 3a CBOM CHET NpPeacTaBnatoT co60 COBOKYMHOCTb aKTUBHbIX
onepauuin: KpeamToBaHMe BHELLHEIKOHOMUNYECKON OeaTeNlbHOCTN; MeXXBaHKOBCKOe



KpeaouToBaHME; pa3MelleHne OeHEeXHbIX CPeacTB B BaHKax U ApYrnx KpeamTHbIX
opraHmsaumsax; npnobpeTeHne LUeHHbIXx bymar, naes, akUMn, OparoLeHHbIX MeTaloB,
HaJINYHON NHOCTPAHHOW BaNloThbl, Y4ET BEKCEJIEN; NPOYME Pa3MeELLLEHNSA OEHEXKHbIX
cpencTs.

B npouecce npoBefeHna gaHHbIX onepaunn 6aHKM Npon3BOAAT pa3indHble NHBECTULUN,
KOTOpblE€ MPUHOCAT 00XO0A4 B BUAE MPOLEHTOB, ANBNOEHAOB WKW Yy4acTUSa B Npubbian
COBMECTHbIX NnpeanpuaTtuin. NMpu atom obecnedmBaeTca cobniogeHmne onpenesneHHbIX
HOPMAaTMBOB JINKBNOHOCTU U pauMoHasnbHoe pacnpenesieHne pMckoB No oThesIbHbIM
BUAAM UHBECTUUMW. JMHaMUKa 1 yOesNbHbIN BeC Bblllernepe4yncsieHHbIX onepaummn B
aKTmBax banaHCoOB hopMmpyeTCsa NoL BANAHNEM MHOMMX (PaKTOPOB, 3aBUCALLNX OT
noNnNTUKK BaHkKa, obLEen SKOHOMUYECKON N NOSINTUNYECKON KOHBIOHKTYPbI B CTpaHe[9].

KoMmMep4yeckme 6aHKM MOryT OCyLLEeCTBAATb BbllleyKa3aHHble orepaunn ToJIbKO Npu
Ha M4 COOTBETCTBYOLWEN nnueH3nn LeHTpanbHoro 6aHka Poccuinckon ®epepauymm.
YNonHOMO4YeHHble 6aHKK ABASAIOTCA OCHOBHbLIMU Y4aCTHMKaMU BasIlOTHOINO pbiHKa Poccun.
MpnopuTeT YNoNHOMOYEHHbIX BAaHKOB Ha BasIloTHOM pblHKe 06ycnoBieH 1Ux
3KOHOMMNYECKOM POJIblo B rocygapcTee 1 0CcobbiM NosioXkeHneM B BaHKOBCKON CUCTEME.
NMeHHO Yepe3 yrnosIHOMOYeHHble BaHKN OCYLLEeCTBAATCA CASNKN KYTMIN-NPOoLaxKu
WHOCTPaHHOW BaJlIlOTbl, NPefoCTaBNATCA KpeAUTHbIe pecypCbl POCCUNCKNM
SKCnopTepam 1 umnopTepam ona puHaHCUPOBaHUSA 3aTpaT B MHOCTPaHHOW BasoTe.
OAOHOBPEMEHHO YNOJIHOMOY€EeHHble 6aHKKN ABNAOTCSA areHTaMu BaJIlOTHOIO KOHTPOJS,
OCYLLEeCTBJIAEMOro B OTHOLLEHUM NobbIX BaJlOTHbLIX Onepauuin, coBepLlaeMblX
KJINEHTaMW yNoJIHOMOYeHHbIX 6aHKOB.

1.2. PerynupoBaHue BaJIlOTHbIX onepauumn 6aHka

BanoTHOe perynmpoBaHue npeactaBnseT cobon oaHO U3 HanpaBieHUN
rocyoapCcTBEHHOr0 peryampoBaHns 3KOHOMUKN, oNpeaensieMoro Kak npowuecc
BO3[EeNCTBUSA rOCy0apCTBEHHOM BNACTN Ha 06LLEeCTBEHHbIE OTHOLLEHUS C LUesblo NX
ynopsanoyeHus n ctabunmnsaunmn[1ol.

FOCYyapCTBO OCYLLECTB/SET BaJIlOTHOE pPerynpoBaHme rnocpeacTBoM BbipaboTku u
YCTaAHOBJIEHUS MPaBU U NOPSAKA OCYLLECTBJIEHMS BaJIlOTHbLIX onepaunn[il].

dencreyoulee 3aKkoHogaTeNbCTBO Poccumnckonm depepaumm ycTaHaBaMBaeT Npasuia
OCYLLEeCTB/IEHNA BaJIOTHbLIX onepaunn Mexay pesngeHtamm, pesmgeHtamum mn
Hepe3naeHTaMU, a TakXKe Mexnay HepesnageHTamun. Ansa obecneyeHns NCNOTHEHUS



cobnogeHns npaBus, YyCTaHOBJIEHHbIX AENCTBYOLIMM 3aKoHOA4aTeNbLCTBOM Poccun, a
TakXXe npegynpexaeHus 3noynotpebneHnin HeobxoaAnMMo ocyLLEeCTBeHNE NOCTOSHHOMO
KOHTPOA CO CTOPOHbI FOCyAapCTBa B JIMLE COOTBETCTBYHIOLLMX OPraHOB M OpraHmM3auunn,
HaOeNIeHHbIX MOJIHOMOYMSAMU MO peann3aunm rocyaapcTBEHHON YHKLMN MO KOHTPOJIO
Haj OCyLWeCcTB/EHNEM onepaunin peangeHTaMm n HepesnageHtTamm[12].

14 viona 2014 r. scTtynun B cnny ®epepasbHblil 3aKoH 0T 02.07.2014 Ne 155-d3 «O
BHeCeHUn nimeHeHuin B ®enepabHbin 3aKOH «O BasIlOTHOM perysimpoBaHnn 1 BaJllOTHOM
KOHTpOJIe», HarnpaB/IeHHbIN Ha YBeIM4YeHne nepeyHs onepaummn, noginexawimx
BaJIIOTHOMY KOHTPOJIIO, @ TaK)Xe Ha paclunpeHune cepsbl NCMosib30BaHUSA POCCUNCKOrO
pybia B TpaHCrpaHU4YHbIX NepeBofax «pe3naeHT-pe3ngeHT»,
«Hepe3ngeHT-Hepe3ngeHT». 3akKoH Ne 155-03 HanpasnaeH Ha nubepannsaunto
POCCUNCKOro BaJIlOTHOrO 3aKoHo4aTesibCTBa. DTO Heobxoanmoe ycnosume ons
npoasmxeHns pybnsa B kadyectse cBOOOAHO KOHBePTMPYEMON BaatoThl. Beab ons
cBoboaHOM KOHBepTUpyeMocTn pybnsa Heobxoanmo, 4Tobbl 0OTe4YeCcTBEHHas BasloTa
nmesia Cnpoc N XoXXAeHNe He TOJIbKO BHYTPW CTpaHbl, HO 1 3a rpaHuuen. Hosauuwn
3akoHa Ne 155-03 npenctasndai0T MHTEpPEC, Npexxae BCero, npakTuyeckn anasa scex
OOYepHNX NpesnpusaTUn NHOCTPaHHbIX KOMMNaHWKW, paboTaowmx B Poccmn n numMmerLwmx
BCTPEYHble NOTOKN MMMNOpPTa N 3KCNopTa.

C 1 okTabpsa 2012 r. sBctynuna B cuny NHCTpykumnsa baHka Poccum ot 04.06.2012 Ne 138-
N «O nopsagke npencraBsieHNs pesngeHtaMmm n HepesngeHTaMmm yrnosiHOMOYeHHbIM
baHKaM JOKYMEHTOB U MH(OPMaLMK, CBA3aHHbIX C MPOBEeAEHNEM BaIIOTHbLIX onepauunn,
rnopsagke opopMsieHMA NacrnopToB CAEJIOK, a TaKXe nopsaake yvyeta ynoJIHOMOYEHHbIMU
DaHKaMK BaNlOTHLIX ONepaumni N KOHTPOSA 3a UX NpoBegeHnemM»[13].

C 1 ceHTabps 2014 r. BCTYNWIN B CUSYy NEPBbIE U3MEHEHUSA B AAaHHbIA HOPMATUBHbIN
OOKYMEHT, BBeeHHble YKa3aHneM baHka Poccum o1 14.06.2014 Ne 3016-Y. N3MeHeHUs
Bbl3BaHbl HEOOHO3HAYHbLIMN TPAKTOBKaMMN HEKOTOPLIX MYHKTOB NHCTpyKumn Ne 138-U, a
Tak>Xe HeobXoOMMOCTbIO OCBELLEHNSA TeX 30H, KOTOPbIe He YYTEeHbl B NepBON pefaKkumnm
OOKyMeHTa. Kpome Toro, psif U3MeHeHN 3aTparmBaeT UCKIYNTENIbHO hopMasibHble
MeXaHN3Mbl B3aUMOOENCTBUSA, KOTOPbIe CJIOXKMBLUENCS 3a rof NpakTUKon Obiin
ynpouweHbl[14]. NHCTpYKUNS OaeT BO3SMOXXHOCTb B MOJIHOM 06beMe Mcnosib3oBaThb
3NEKTPOHHbIN OKYMEHTOO60POT MexXay KIMeHTOM-pe3naeHToM n baHkoM nacnopTa
CAEJIKM, 4TO ynpoLllaeT npouecc Noay4YeHns KaneHTaMm yrnosiHoMo4YeHHoro 6aHka
OOKYMEHTOB Ba/IlOTHOro KoHTposiA. OcobeHHoe 3HayvyeHne 3To npuobpeTtaeT AN
KIMEHTOB-Y4aCTHUKOB BHELUHETOPrOBON AEATENIbHOCTU, MPUMEHSAIOWNX YAAaIEHHbIN
[OCTyn K cucteme 6aHKOBCKOro obcny>xmBaHus.



B 2015 r. ®epepanbHbiM 3aKOHOM Ne 218-03 o1 21.07.2015 r. B cTaTbio 12 ®3 «O
BaJIIOTHOM perynpoBaHuUn 1 BasloTHOM KOHTPO1€» Bbl/In BHECEHbI U3MEHEHMUS, KOTOPbIE
BCTYNuUAn B cnny c 1 aHBapda 2016 r. B cOOTBETCTBUM C USMEHEHUAMUN, PEe3ULAEHThI,
nmewwme nocne 1 auBaps 2016 r. cyeTa (Bkaaabl) B 6aHKax 3a npenenamm Tepputopumn
P®, o6a3aHbl NpeacTaBAATb HAJIOrOBbIM OpraHaMm OT4YeThbl O ABUXEeHUN CpencTB no
TaKMM cyeTaM (BKJN1afaM) C noaTBep X galowmmMm 6aHKOBCKMMU AOKYMEHTaMun B nopsgke,
yCTaHaB/IMBaeMOM MnpaBuTesibCTBOM P® no cornacosaHuto ¢ baHkoMm Poccun.

depepanbHbiM 3aKOHOM OT 21.07.2015 r. Ne 218-®3 «O BHECEHUN N3MEHEHUI B
oTAesNbHble 3aKOHoAaTeNIbHble akTbl Poccunckon ®enepaynmnm» BHECEHbI cregyloune
N3MeHEeHNs B BaJIDTHOE 3aKOHO4ATENIbCTBO:

1) MonoxxeHunsa ®egepanbHOro 3akoHa oT 10.12.2003 r. Ne 173-d3 «O Ba/IlOTHOM
perynamposaHuv 1 BaJIlOTHOM KOHTPOJIE» PACMpPOCTPaHATCA TakKXe Ha pe3naeHTOoB B
OTHOLLUEHUW BJIafeHNSA, NMOJIb30BaHUSA U pacnops»xeHus BajtoTon Poccmnckon ®epepaunm
N BHYTPEHHMMU LeHHbIMU ByMaraMun 3a npegenamu Tepputopumn Poccumnckom
depepaynn. o 2 aBrycta 2015 r. cybbekTaMm BantOTHbIX MPaBOOTHOLLEHU, 06 bEKTOM
KOTOpPbIX ABNAKOTCA BaJtoTa Poccnnckon depepaunm n BHyTPEHHME LieHHble bymarn,
MOrnn BbITb TONIbKO HEPE3UAEHTHI.

2) C 2 aBrycta 2015 r. nonoxxeHuns ®egepanbHoro 3akoHa oT 10.12.2003 r. Ne 173-®3 B
OTHOLUEHWWN BJlafEeHNS, MOJIb30BaHUA N pacnopsXeHns BantoTon Poccnnckon degepauymm
N BHYTPEHHUMUN LeHHbIMN ByMaraMun 3a npegesnamMmm Tepputopum POCCUNCKON
depepaunm pacnpocTpaHATCA Ha pe3naeHToB. COOTBETCTBEHHO, pe3naeHThbl Nnpu
onepaumax c BanatTon Poccnmnckon degepaynm n BHyTPEHHUMU LEHHbIMKM ByMaramu 3a
npepenamun Tepputopun Poccnimnckonm depepaumm obs3aHbl BbINONHATL TpeboBaHMA
®epepanbHOro 3akoHa ot 10.12.2003 r. Ne 173-®3 «O BasIlOTHOM peryampoBaHun v
BaJIIOTHOM KOHTpOJie».

Kpome Toro, ®epepasibHbiM 3aKOHOM 218-P3 pacwinpeH nepevyeHb CYMM, KOTOPbIe MOryT
ObITb 3a4MCNIEHbI Ha CYETa PE3NAEHTOB, OTKPbITbie B BaHKaX, pacnoslI0XKEHHbIX 3a
npegenamun Tepputopun Poccnimnckonm depepauunn.

C 23 ¢peBpansg 2016 r. BcTtynuio B cuny YkasaHne baHka Poccuum YkasaHue baHka Poccuun
oT 6 HOABpsA 2015 r. Ne 3438-Y «O BHeceHUn nameHeHun B MHCTpykuuto baHka Poccun oT
4 noHa 2012 roga Ne 138-U «O nopsanke npeancrtaB/ieHUsA pe3sngeHTamum m
Hepe3naeHTaMn YNOJHOMOYEHHbIM BaHKaM AOKYMEHTOB N MH(OPMaLUnn, CBA3AHHbIX C
rnpoBeneHneM BaJIIOTHbIX onepaunn, nopsake opopmMaeHnsa NacnopToB CAENOK, a TakXXe
nopsgke y4yeTta yrnosiHOMoO4YeHHbIMU BaHKaMKM BaIlOTHLIX Onepaunm n KOHTPOS 3a UX



nposeaneHnem»., B cooTBeTCTBMN C 3TUM YKa3aHuem npomsowsin NSMeHeEHNA B
ocyLiecTBJ1IEHNN KOHTPOMA YINMOJIHOMOYE€HHbIMA 6aHKaMu BaNOTHbIX orlepau,M|7|
pe3naeHToB N Hepe3naeHTOoB.

BobiBOAbI

BantoTHble onepaunn B 6aHKax - 3TO onepaumun, CBA3aHHbIe C Kyrnaen-npoaken
WHOCTPaHHOW BaJlIlOTbl, UCMOJIb30BaHMEM MHOCTPaHHON BaslloThl B Ka4eCcTBe cpecTBa
njaTexxa, MCNOJIb30BaHNEM HaLWNOHaJ/IbHOW BastOThbl MPU OCYLLLECTBIEHUN
BHELLUHEOKOHOMUYECKON AeAaTeNbHOCTN, BBO30OM M3-3a pybexxa 1 BbIBO30M 3a pybex,
nepecbIsIKON BaslOTHbIX LLeHHOCTEMN.

K 6aHKOBCKMM onepaynsam ¢ MHOCTPAHHOW BaJIlOTON OTHOCATCS: BeAEHMNE BaIOTHbIX
CYETOB KJIMEHTYPbl; HETOProBbie oNepaLnmn; yCTaHOBJIEHNE KOPPECTOHAEHTCKMX
OTHOLLUEHNN C POCCUNCKNMUN YNOJIHOMOYEHHbLIMU N MHOCTPaHHbLIMK BaHKaMu;
MeXOYyHapoAHble pacyeTbl, CBA3aHHbIE C SKCMOPTOM U MMMNOPTOM TOBAPOB N YyCNYT;
MOKYyMKa 1 npogaa MHOCTPAHHOM BaOTbl HA BHYTPEHHEM BaJIOTHOM PbIHKE;
NpuUBJIEYEHME N pPa3MeLleHNe BaslOTHbIX CPeaCTB BHYTpU PP; KpeanTHbIE onepaunm Ha
MeXAYHapPOOHbIX OEHEXHbIX PbIHKaX; AEMN03UTHbIE N KOHBEPCMOHHbIE ornepaunmn Ha
MeXOYHapOoAHbIX AEHEXHbIX pblIHKax. KoMmmepyeckne 6aHKM MOryT OCyLWeCcTBASATb
BblLLEYKa3aHHble onepaumnmn TobKO NMpu Haan4Ynum CooTBeTCTBYoWen nnueHsnn LIBP.

KpuTepusaMun knaccmdmkaunm BastoTHbIX onepaumnni baHka aBAaoTCA: PyHKLUNOHabHOE
Ha3HavyeHne 6aHKOBCKOW onepaunn, cnocob dopmMmnpoBaHUsa NN pasMeLLEHUSA pecypcoB
baHkKa, 0bbekT onepaumnmn (B4 BastOTHOW LLEHHOCTK), CYOBEKTHbLIN COCTaB BaJIlOTHOMN
onepaummn, CPOK NOCTaBKN BaJIlOT, MECTO COBEPLLUEHNS, TEPPUTOPUS NMPOBELAEHUS.

FrNNABA 2. BAJIIOTHBIE ONMEPALUUN MNAO
«CEB3ANMMMHBECTIMPOMBAHK>

2.1. AHanu3 BaJIlOTHbIX onepauuu NAO
«CEB3ANMMMHBECTIMPOMBAHK>»



BaHk co3naH B Hosbpe 1992 r. nog umeHeM AKB «TpaHc Kanutan baHk» n asnsfeTcs
OOHUM K3 CTapenwmnx BaHKOBCKUX yupexxaeHnin Poccun. B Hoabpe 2000 r. obwmm
cobpaHmeM akunoHepos 6bISI0 NPUHATO pelleHne o nepenMmeHoBaHnumn 6aHkKa B
«CEB3AMMNHBECTIMPOMBAHK>», a B 2001 r. ronosHon oguc 6bin nepeseneH B CaHKT-
MNeTepbypr. CeroaHa baHk aBNseTCHA yHMBepCaibHbIM BaHKOM, OKa3bIBatoOLLMM YCAYr U
OPULANYECKNM U PU3NYECKNM JTNLLAM.

Ha cerogHsa Ba>xHenwmnm ncto4Hnkom goxona gns NAO «CEB3AMMHBECTBEAHK», Hapaay
C OoxodaMun, NMoJlyd4aeMbiMn OT KpeauToBaHUS, paCY4eTHO-KacCoBOro obcnyXxmBaHus,
COBEpLUEHNSA CAENOK C LleHHbIMN ByMaramMmu, SBASIOTCA OOXO0A4bl, MOJIYYEHHbIE OT
rnpoeefeHnsa BaJIlOTHbIX ornepaunn.

CocTaB BaJIlOTHbIX onepaunn, nposoanMseix baHKoM, NpenctasnieH B Tabnuue 1.
Tabnumua 1
OCHOBHbIEe BUAbl BaJIIOTHbIX onepauuu

NAO «CEB3ANMMHBECTBAHK»

Onepauuu 6aHKOB,
ocyLwiecTBsifieMble B COOCTBEHHbIX
MHTepecax

Onepauuu 6aHKOB, NpoBoAALLMECH B
MHTepecax KJIMeHTOB



obcny>xMBaHMe 3KCMNOPTHO-UMMNOPTHLIX (a
TakXe APYrux BHELHE3IKOHOMMUYECKUNX)
onepauuin KJINEeHTOB PE3NLEHTOB U
Hepe3nOeHTOoB;

OCYyLLIeCTBJIEHNE MeXAYHaPOAHbIX NiaTexen;

NpenocTaB/iIEHNE KPeaNTOB B MHOCTPAHHOM
BaJIlOTE pe3n[eHTaM 1 HepesnaeHTaM u
KpeauToB B pybnisix Hepe3ngeHTaM;

NOKynNKa/npoaaka MHOCTPaHHON BaaOTbI (U
APYrux BastOTHbIX LLEeHHON) N0 NopYy4YeHUio
KJINEHTOB B paMKaxX OCYyLLEeCTBJ/IEHNS
BHELIHEIKOHOMNYECKOW AeATeNIbHOCTN.

IMUCCMA OOKYMEHTAPHbIX NHKACCO,
aKKpeaouTMBOB, oNepaumnn B paMKax gpyrux
dopM MeXxayHapoOHbIX pacyeTos,
npenocTaBieHNE rapaHTum;

NpenoCcTaB/IEHNE KOHCY/IbTALMOHHbIX U
NH(OPMALMOHHBIX YC/Yr MO BOMNPOCaM
NpoBeeHNs BalOTHbIX onepaLunii

MexxbaHKOBCKMe onepauum no
NPUBJIEYEHUIO N Pa3MeLLEeHUNIO
KpeOoUTHbIX U AerN03UTHbIX PecypcoB B
WHOCTPaHHOW BalOTe;

MoKynka/npoaa»ka MHOCTPaHHON
BaNtlOThbl (U APYrnx BalOTHbIX
LLEHHOCTEW), B TOM 4ucCne B
CMNEeKYNATUBHbLIX Lensx;

onepauumm no CTpaxoBaHUO PUCKOB
BHELIHE3KOHOMMNYECKON AesaTesIbHOCTH
(BaNOTHbLIN, CTPaHOBOW)

B Tabnuue 2 npeactaBsieH aHaan3 AUHaMUKK BasloTHbIX onepauynn 6aHka 3a 2016-2018

rr.

Tabnvua 2

AHanu3 aMHaMuKu BanoTHbIX onepauun NAO «CEB3ANMMMHBECTBAHK» B 2016-

2018 rr. [15]

Ne
/ HauMeHOBaHue CcTaTbu
n/n

2016 r.

TemMmn Temn
pocTa pocTa
2017 r. 2018 r. 2018/ 2018/

2016, % 2017, %



2.1

2.2

3.1

3.2

3.3

Onepaunn 6aHKa MHOCTPaHHON
BaJlIloTe (aKTUBbI), BCErO

B TOM Hucne:

Oonepauunmn ¢ AeHeXXHbIMU
cpeacTBaMu

Mexx6baHKOBCKNE onepaunn

Me)x6aHKOBCKME pacyeTHble
onepaumnun

Pa3smeweHHble MexxbaHKOBCKME
0eno3nTbl N NpeaocCTaBJ/iEHHbIE
MexxbaHKoBCKMe KpeaonThbl

Orlepau,vm C KIneHtamMm, Bcero

B TOM Hucne:

CpencrtBa Ha cHeTax KJINEHTOB
H6aHKa

KpeounTbl, NpenocTaB/ieHHble
KJIMeHTaM

PacyeTbl No oTAE/bHbBIM
onepaundam C KJIMeEHTaMn

Bno)xeHnsa 6aHKa B LeHHble
bymarmu

2731817 2820640 3150440 115,32

222800 235231 240154 107,79

635370 635437 636121 100,12

630050 630102 630769 100,11

5320 5335 5352 100,60

1653531 1709333 1962977 118,71

245615 269 256 339583 138,26

1065400 1072807 1053901 98,92

342516 367270 569493 166,27

220166 240639 311188 141,37

111,69

102,09

100,11

100,11

100,32

114,84

126,12

98,24

155,06

129,32



N3 paHHbIX Tabnuubl 2 BUAHO, 4YTO B TE€YEHNE UCCcenyemoro rnepmnoga ob6wemsbl
BaJIOTHLIX onepaunn, 3a UCKJIIDYEHVNEM KPeanToB, NpefoCTaB/IEHHbIX KJIMEHTaM,
Bo3pacTanun. B uenom ob6bem BantoTHbIX onepaunini B 2018 r. Ha 15,32 % 6onblue, 4em B
2016 r. n Ha 11,69 % Bbiwe noka3aTtensa 2017 r. Hanbonee cyueCcTBeHHbIN POCT
OTMeYaeTCs Mo BaJITHLIM onepaynsam C KnmeHTamu, obbem KoTopbix B 2018 r. Ha 38,26
% Bbiwe, 4em B 2016 r. n Ha 14,84 % Bbiwe noka3aTens 2017 r. B cocTaBe BaJIlOTHbIX
onepauunin C KnmeHTamm Hanbonee CyLeCTBEHHO yBENYNBAINCL 06bEeMbI pacyeToB Mo
oTheNbHbIM onepaunsam, kotopsle B 2018 r. npesbicnnn nokasaTesb 2016 r. Ha 66,27 %,
a nokasatesib 2017 r. - Ha 55,06 %.

HaHHble Tabnunubl 2 NO3BONAKT CAeNaTb BbIBOA, YTO AOCTAaTOYHO CYLLLECTBEHHO
yBENNYUINCh BNoxXeHnsa 6aHka B LeHHble BymMarn B MUHOCTpaHHOW BantoTe: Ha 41,37 % B
2018 r. oTHOoCUTeNnbHO ypoBHA 2016 r. n Ha 29,32 % oTHocuTenbHO 2017 r. B TO xe
BpeMs KpeanTbl B MHOCTPaHHON BastloTe cokpaTuamncb B 2018 r. Ha 1,08 %
OTHOCUTENIbHO YpoBHA 2016 r. nHa 1,76 % oTHOCUTENbHO ypoBHA 2017 r. B 2018 .
OTMEeYaeTCs CHMXXEHME NOonynsapHOCTU KPeanToB B BaJIlOTE Cpein 3aeMLLMKOB. ITO bbio
obycnoBneHoO poCcToM Kypca gosinapa. B ycnosmax HecTabuibHON SKOHOMUKWN 3aeMLNKN
npeanoymTaloT 6paTb KpeauThl B TON BasaloTe, B KOTOPOW nosayyatoT 3apaboTHyto naaTy.

CTpyKTypa OMHaMUKN BaIlOTHbIX onepauunii npeacrtaBsieHa B Tabauvue 3.

N3 paHHbIX Tabnuubl 3 BUAHO, 4TO HAaNBONbLWNN YAENbHbLIAN BEC B CTPYKTYPE aKTUBHbIX
BaJIIOTHbIX onepaunm 3aHMMalT onepauynn ¢ kKnmeHtamm: 60,53 % B 2016 r., 60,60 % B
2017 r.n 62,31 % - B 2018 r. I3MeHeHNs yoeNbHOro Beca onepaunin Cc KJmeHTamu 3a
nccnenyemsin nepuoa B LesioM He cyulectBeHHa. OgHako, cnefnyet oTMEeTUTb, 4TO
yOeJsibHbI BEC KpeanToB B MHOCTpPaHHOW BantoTe B 2018 r. Ha 5,55 nyHKTa HMXe, 4YeM B
2016 r. n Ha 4,58 nyHKTa HMXe nokasatena 2017 r. JaHHbIN hakT obycnoBneH
CHMXeHnem obbemMa BallOTHOrO KpeanToBaHMA. B To XXe BpeMsa cnenyeT OTMETUTb, H4TO
0019 BaJIIOTHbIX KPeANTOB B CTPYKTYpPE aKTUBHbIX BaJIIOTHLIX onepaunm 4oCTaTo4HO
BblcoKa: 39 % B 2016 ., 38,03 % B 2017. 1.1 33,45 % B 2018 . [locTaTO4YHO BbICOKAA
00719 NpenoCTaB/IEHHbIX BaJIlOTHLIX KPeauToB, C O4HOW CTOPOHbLI, ABASETCH
CBMAOETENbLCTBOM AMBEPCUPIMKALUKM KpeanTHoro noptdena 6aHka, ogHaKo, C Apyron -
ABNAETCA NCTOYHNKOM BO3HUKHOBEHWS MOBbILLUEHHbIX PUCKOB BaHKa (B cny4vae
N3MEHEHMEM B CTOPOHY CHUXXEHMSA KypCa BalloTbl KpeauTta), ocobeHHO B Cilyyae
npeaocTaB/eHNA BaNOTHLIX KPeANUTOB Ha OJINTENbHbIN CPOK (CpokomMm bosiee 1 roaa).
Takum o0bpa3oM, CHMXKEHME O0IMN BalOTHbIX KPeaANTOB B CTPYKTYPE aKTUBHbIX BaJIOTHbIX
onepaunin MoxeT ObITb OLLeHEHO KaK (PaKTop CHUXXeHUSA puckoB BaHKa.

Tabnuua 3



AHanus CTpyKTYypbl aKTUBHbIX BasloTHbIX onepauuun NAO «CEB3ANMMHBECTBAHK>»

B 2016-2018 rr. [16]

HauMeHOBaHue cTaTbu
n/n

Onepaunm 6aHKa NHOCTPAHHON
BaJitoTe (aKTUBbI), BCEro

B TOM 4Hucie:

Onepauun C oeHe>XXHbIMU
cpencTBamMu

2. MexbaHKOBCKME onepauunm

Me>XB6aHKOBCKME pacyeTHble
onepauunm

2.1

Pa3melleHHble MeXXbaHKOBCKME
2.2 [0eno3nTbl U NpefoCTaBJ/IeHHbIEe
MeXXDaHKOBCKMEe KpeaunThl

Onepaunn C KNMeHTaMun, BCero

B TOM 4HYuCJe:

31 CpencTBa Ha CHeTax KJNEHTOB
"~ BaHKa

KpeaunTbl, NpefocTaB/ieHHble
K/MeHTaM

3.2

rI

rl

rl

N3MeHeHue
2016 2017 2018 2018/

2016, %

100,00 100,00 100,00 0,00

8,16

23,26

23,06

0,19

60,53

8,99

39,00

8,34

22,53

22,34

0,19

60,60

9,55

38,03

7,62

20,19

20,02

0,17

62,31

10,78

33,45

-0,53

-3,07

-3,04

-0,02

1,78

1,79

-5,55

N3MeHeHue
2018/

2017, %

0,00

-0,72

-2,34

-2,32

-0,02

1,71

1,23

-4,58



PacyeTbl NO oTAE/bHbIM

12,54 13,02 18,08 5,54 5,06
onepaunsam C KJIneHTamu

Bno>xxeHuns 6aHKa B LLEHHbIE

8,06 853 988 1,82 1,35
bymaru

Oonga snoxeHunin 6aHka B LeHHble ByMarm B MHOCTPaHHON BaslloTE B TeYeHune
nccnengyemoro nepuona sospactaeT: B 2018 r. gaHHbIN NokasaTenb coctasnn 9,88 %,
4yTo Ha 1,82 nyHKTa BbiWwe, 4eM B 2016 r.  Ha 1,35 nyHKTa Bbilwe noka3aTtens 2017 r.
3TO MOXeT ObITb OLEHEHO MOJIOXKUTESNILHO, TaK KakK 40XoA4bl, nosy4yaeMmbie 0aHKOM Mo

OaHHbIM onepaunam AaBNAOTCA, KaK MpaBuno, CTabunbHbIMU K Bblpa>XeHbl TaK>Xe B
I/IHOCTpaHHOIZ BaJitoTe

Hanee npoBeneM aHa/IM3a BaJIlOTHbIX aKTUBOB BaHKa B pa3pe3e OCHOBHbIX BUAOB BalOT,
C KoTopbiMK paboTaeT 6aHK (gonnapbl CLLA, eBpo, Npoyne BantoThbl).

Tabnuua 4

AMHaMUKa BaJZIIOTHbIX aKTUBOB NO OCHOBHbLIM Bupgam Baniot NAO
«CEB3ANMMHBECTBAHK>» B 2016-2018 rr. [17]

TeMmn TeMmn
pocTa pocTa
HaunMeHOBaHMe CcTaTbu 2016 r. 2017 r. 2018 . 2018/ 2018/

2016, % 2017, %

Onepaumnn 6baHKa MHOCTPAHHON

BantoTe (aKTMBbI), BCEro 2731817 2820640 3150440 115,32 111,69

B TOM HMUcCne.:

B nonnapax CLLUA 1475181 1494939 1638229 111,05 109,59

B eBpo 1038090 1071843 1228672 118,36 114,63



B npo4unx BanoTax 218545 253857 283539 129,74 111,69

Mo gaHHbIM Tabnuubl 4 BUAHO, 4TO HanbonbwmMy Temnamu B 2018 r. pocsn onepaunn B
eBpo: obbveM onepaumnn ysenninncs Ha 18,36 % oTHoCcUTeNbHO ypoBHA 2016 . 1 Ha
14,63 % oTHOCKUTENbHO YpoBHA 2017 r., 4TO NpeBbilWaeT TeMMbl MPUPOCTa BaIlOTHbIX
onepaunin B LLEOM.

B CTpyKType aKTUBHbIX BaJllOTHbIX onepauun npeobnagatoT onepaummn B gonnapax CLUA:
54 % B 2016 ., 53 % B 2017 r.n52 % B 2018 r. Mpn 3TOM CnegyeT OTMETUTb HEKOTOpPOE
CHUXXEeHNe yaenbHOro Beca A0/1J1apOBbIX onepaunn ¢ COOTBETCTBYOLWMM POCTOM A0JIM
onepaumnin B eBpO U NPoYMx BastoTax. BbICOKMA yaenbHbIM BeC akTUBOB B Aossapax CLUA
obycnoBneH TeM, 4TO B HaCToSALLEE BPEMS COXPAHAETCH TEHOAEHUMNSA NMPOBEAEHMNS
KOMMepYeCcKnx caoesiok nmeHHo B gosiiapax CLUA, pafooBble rpaxaaHe, Takxe
TpaAuUMNOHHO OpMeHTUpoBaHbl Ha gonnap CLUA.

NaccmBHbIE onepaumnn - co3faHne BasloTHbIX pe3epBOB B MHOCTPAHHOW BantoTe (Npvem
0eno3MTOB B MHOCTPaAHHON BasiloTe, NpoAarka 3a MHOCTPaHHYIO BastoTy LeHHbIX bymar,
BKJIt04Yasa cobCTBEHHbIE LeHHble byMarn baHka, nosy4YeHne KpegunToB B MHOCTPaHHOMN
BasIloTe OT APYrMX YNOJHOMOYEHHbIX BaHKOB).

B NMAO «CEB3AIMWHBECTBAHK» 3T onepauunn BKAOYatoT B cebs cnepywowme suabl: 1)
rnpuseneyeHmne Oeno3nToB: PU3NYECKNX NNL,; PpUgNn4ecKnx nul, B TOM 4yucne
MexXbaHKOBCKME Oeno3uThl; 2) Npofarka 3a MHOCTPaAHHYIO BasloTy LUeHHbIX 6ymar; 3)
nosnyyeHne KpeamToB B MHOCTPaHHOW BastoTe OT Apyrux 6aHKOB.

Tabnuua 5

JvHaMuKa naccuBHbIX BantoTHbIX onepauun NMNAO «CEB3ANMNHBECTBAHK>» B
2016-2018 rr. [18]

TeMmn TeMmn
pocTa pocTa
HamMmeHOBaHue CcTaTbu 2016 r. 2017 r. 2018 r. 2018/ 2018/

2016, % 2017, %



Onepaunn 6aHKa MHOCTpPaHHON

BantoTe (Maccmsbl), BCEro 7456217 7466138 7476503 100,27 100,14

B TOM Hucne:

eno3nTtbl PU3NYecKnx nuu 5838218 6600066 6130732 105,01 92,88

[eno3nTbl pUANYEeCKUX nunL, 1185539 686884 859797 72,52 125,17

Mpoaarka ueHHbIx bymar 111843 7466 - - -
313161 171721 485972 155,18 283,00

MonyuyeHue KpepuToB

N3 paHHbIX Tabnnuybl 5 BUOHO, 4TO 0O6bEM MacCUBHbIX onepaunin baHka B MHOCTPAHHOW
BasitoTe 3a 2017-2018 rr. usmeHmnnca He cywectseHHo: B 2018 r. oH yBenn4uncs
oTHocuTeNnbHO ypoBHA 2016 r. Ha 0,27 %, a noka3aTtend 2017 r. - Ha 0,14 %. NMpwn 3TOM
No OTAesSIbHbIM BMAaM MacCUBHbIX BasIlOTHbIX onepaunni HabnwogatoTcsa bonee
3HaYNTENbHblEe U3MeHeHNA. Tak, Aeno3nTbl PU3NYECKUX 1L, B MHOCTPAHHON BaslloTe B
2018 r. cokpaTuIncb OTHOCUTEsNIbHO NoKa3aTtena 2017 r. Ha 7,12 %. Onepauunu no
npoAake UeHHbIX 6ymar, Bbipa)XeHHbIX B MHOCTpaHHONM BantoTe B 2018 r. 6aHK He
rnposoau.

3HaYNTENbHYI0 HYacTb 82% B CTPYKTYpe NacCMBHbLIX Onepaumnn CoCTaBNAT NpuBJieYeHne
0eno3nTtoB pusndeckmx nuy,. MNMpu atom B 2018 r. Nnpon3oLLIo yMeHblUleHne yaesbHOro
BeCa BaJIIOTHbIX AerM0o3UTOB (PU3NYEeCKNX 1L Ha 6,4 NyHKTa oTHocuTesnbHO 2017 r. Kak
y>Xe 6bI/10 YyKa3aHOo Bbille, 3TO 06yC/I0BNIEHO CHUXKEHNEM NHTEpeca BKIaA4YNKOB K
herno3nTtam B MHOCTPAHHOW BaJIlOTE U3-3a CHMXXEHUSA CTaBOK No HUM. OfgHako,
HeobXxoaAMMO OTMETUTb, 4TO HECMOTPSA HE CHUXKEHME yaesIbHOro Beca Aen03MTOB
pUr3MYEeCKNX N1l B MHOCTPaHHOW BaslloTe B 0bLemM obbeMe NacCMBHbIX BalOTHbIX
onepauunn, nx yaoenbHbIN BeC 0CTaeTCsa BbICOKUM, YTO CBUAETeNIbCTBYET O J0BEepumn
HaceneHns bGaHky.

2.2. AHanNM3 JOXOAHOCTU BaAJJIIOTHbLIX onepauum



AHann3 poxonoB 6aHKa OT NMpoBeAEHNS onepaunin C NHOCTPAHHOW BaIlOTOM
npeacTtasneH B Tabnnuye 11.

Tabnuua 6

AHanu3 poxopnoB OT BaniloTHbiX onepauun NMNAO «CEB3ANMMHBECTBAHK>» B 2016-
2018 rr. [19]

MNokazatens 201620162018 | o POCT2 Temn pocra
2017/2016, %  2018/2017, %

YncTble goxoabl OT onepauui

- . 6766 8467 7749 125,14 91,52
C MHOCTPAHHOW BaJIlOTOWN
YncTole goxoabl OT
nepeoueHKn MHOCTPaHHON 300 -6 -360 - B 60 pas
BaJ1lOThbI
Hoxoabl BCero 7066 8461 7379 119,74 87,21

Mo paHHbIM Tabnnubl 6 BUAHO, 4TO 06w e Aoxoabl OT NPOBEeAEHUS BaJIIOTHbLIX onepaunmi
B 6baHke B 2017 r. Bo3pocCsn oTHocuTenbHO 2016 r. Ha 19,74 %. B 2018 r., HanpoTus,
nMeeT MeCTO CHUMXXEeHMe 00X0L0B OT BaJIIOTHLIX onepaunn Ha 12,79 %. B Toxxe BpemMsA B
2018 r. poxoabl OT NpoBeAeHUs BaJIlOTHbIX onepaunin Ha 4,43 % Bbiwe, 4em B 2016 T.

AHanusunpysa ooxoabl Mo BuaamM onepaunim, OTMETUM, YTO YANCTbIN JOX04 OT NepeoLeHKN
WHOCTpPaHHOW BaIloTbl Obl1 nosiyvyeH ToNbko B 2016 r.; B 2017 n 2018 rr. 3T onepauun
Ob1n yObITOYHBbIMK. Mpuyem, ecnm B 2017 r. yObITOK OT NepeoLeHKN MHOCTPaHHOM
BaJIlOTbl COCTaBwnA 6 TbiC.pyb., TO B 2018 r. oH Bo3pocC Ao 360 Thic.pyb.

YncTble goxoabl OT onepaunnm ¢ MHocTpaHHoM BantoTon B 2017 r. Bo3pocnu Ha 25,14 %
oTHocuTenbHO 2016 r., Ho B 2018 r. He yaanocCb NPOAOJIKUTL 3TY TEHAEHLUWNIO: AOXOAbI
CHU3NANCL Ha 8,48 %.

NTak, aHannsupys onepaymm ¢ MHOCTPaHHOWM BasIloTON, MOXXHO CAenaTb BbIBOA, YTO OHU
NPUHOCAT BaHKy onpenesieHHbIn goxon. B 2016 r. noxoabl OT BaJIlOTHLIX Onepauuni
COCTaBUIN YNCTbIX goxonoB 6aHka 4,29 % (7 066 * 100 : 164 719); B 2017 r. aT0T



rnokasaTenb yBenmymncsa 0o 6,58 % (8 461 * 100 : 128 549). B 2018 r. goxoabl OT
BaJIIOTHbIX onepaunn coctasnaoT 6,97 %(7 379 * 100 : 105 860), To eCTb 3Ha4YUTESILHO
n3MeHeHnA No cpaBHeHUto ¢ 2017 r. He NPOUCXOAMUT.

2.3. YnpaBsiieHue BaJIIOTHbLIMM pUCKaMm B DaHke

Moo BaNtOTHLIMU pUCKaMMN BaHK MOHMMaeT BO3MOXXHOCTb (DMHAHCOBLIX NOTEepPb
(ybbITKOB), CBA3AHHbIX C U3MEHEHMEM KYPCOB MHOCTPAHHbIX BaJIlOT MO OTHOLWEHWUIO K
poccunckomy pybnto. YnpasnieHne BaatoTHbIM PUCKOM obecnevymBaeTcs
B3aMMOCBSI3aHHbIM peryampoBaHneM OTKPbITOW BasIlOTHOW MO3NLUN U CPOYHBIMU
aKTMBHO-MACCUBHbIMM onepaunsamMn baHka B pa3HbIX BaJllOTax.

HaHHble, NpeacTaBsieHHble B Tabnunue 7, MokasbiBatoT, YTO MO BaJOTE B LLESIOM 1 NO
BCEM BMAaM BaJIlOT MMEET MEeCTO KOPOTKada No3nLUKns, KOTOpasd MOXXET HEraTUBHO BUATb
Ha pe3ynbTaTbl AeATeNbHOCTU BaHKa, TaK Kak eCan KypcC BaJlloTbl paCcTeT, akTUBbI B
aflbTepHaTMBHOW BantoTe ob6ecLeHnBaoTCA N HE MOKpPbIBaOT 0643aTeNbCTB,
3apMKCMpoOBaHHbIX B Ba3oBon pacTyuwen BaaoTe. B 2018 r. oTKpbITasa BasoTHas
no3nuna yesenndmnachk Ha 3,25 % oTHocuTenbHo 2017 r., npn4yem ocobeHHOo
CyLLeCcTBeHHO no no3numm B gonnapax CLUA (Ha 16,16 %).

NMpobnema pucka aBaSeTCA 04HON N3 KJOYEBbIX B AesaTenbHocTn MNAO
«CEB3AMMNHBECTBAHK». 1na 6aHKa Ba)KHbIM ABASeTCA He n3bexxaHne pucka sBoobue, a
npenBuaeHne n CHUXXKeHne ero 40 MUHUMaIbHOro YpoBHA. BO3HMKHOBEHME BaNtOTHbIX
PUCKOB B BaHKe CBSi3aHO CO crieayowmmm pakTopaMnu. OCHOBHOM BaIOTHbBIN PUCK
MO>XET BO3HUKHYTb Mpu 3aBepLieHnn caenkm B pybsiesoM Bbipa)keHUn ¢ nocaenytoLen
KOHBepTaLumnen, nosiy4eHHoOW BbipYYKN B ee BaJIIOTHbIN 3KBUBANEHT. BantoTHbIN pUCK
BO3HMKaeT Tak>Xe rnpu Ncrnosib3osaHum pybnesoro obecnevyeHus kpeguta. Peskoe
NOBbILLEHNE KypCa MOXET NPMBECTN K TOMY, 4To obecrnevyeHne He ByaeT NOKpbIBaATh
CyLlLecTBYyOLWeN 3a40/XKEHHOCTU BaHKy 3aeMnKa. Apyrum He MeHee Ba>KHbIM
haKTOPOM ABASETCA NMOHMKXEHUE Kypca BasoTbl, B KOTOPOW NpoBoanTcA baHKOBCKas
onepauus, No OTHoOWeHUO K pybto.

Tabnuua 7

N3MeHeHMe OTKpbLITOM BaJsIloTHOU no3uuum 6aHka NMNAO «CEB3ANMMHBECTBAHK>» B
2016-2018 rr. [20]



HauMmeHoOBaHuMe cTaTbu

Onepaumnun baHKa MHOCTPaHHOMN
BasitoTe (aKTuBbI), BCEro

B nonnapax CLLUA

B eBpo

B npo4yunx BanoTax

Onepaunn 6aHKa MHOCTpPaHHON
BaJlIloTe (MaccuBbl), BCEro

B TOM Hucne:

B nonnapax CLLUA

B eBpo

B npo4yunx BanoTax

OTKprTaﬂ BaJZIODTHad No3nNund - B

Lesaom

B Tom 4yncne

TemMmn

pocTa
2016 r. 2017 r. 2018 r. 2018/

2016, %

2731817 2820640 3150440 115,32

1475181 1494939 1638229 111,05

1038090 1071843 1228672 118,36

218545 253857 283539 129,74

7456217 7466138 7476503 100,27

4026357 3957053 3887782 96,56

2833362 2837132 2915836 102,91

596497 671952 672885 112,81

98,33
4724400 4645498 4645498

TeMmn
pocTta
2018/

2017, %

111,69

109,59

114,63

111,69

100,14

98,25

102,77

100,14

103,25



B LA 169,57 116,1
Aonnapax ¢ 2551176 2462114 4326063 ~°0'° 6,16

B 7117 100.1
€BpO 1795272 1765289 1277607 00,13

B npo4yunx BanoTax -377952 -418095 -389346 103,01 93,12

MepBbIM LWArom K ynpaBJeHNto BaJloTHbIMU pUCKaMu B baHKe ABsSieTCA yCTaHOBJIEHME
IMMNTOB Ha BaJIlOTHbIE oNepaunu:

1) "MMUTBLI Ha onepaunn C KOHTPNAapTHEPaAMKU N KNeHTamMun (ycTaHaB/IMBaeTCA
MaKCMMaJibHO BO3MOXKHas CyMMa /151 Onepauni Ha Ka)xAoro KOHTprnapTHepa, KJIMeHTa
W BUObl KJINEHTOB);

2) INMUT UHCTPYMeHTapusa (yCTaHoBJIEHME OrpaHUYeHUi NO UCMNOJ1b3yEeMbIM
WHCTPYMEHTaM 1 BaJIloTaM C onpejeneHmnemM Crnmcka BO3MOXXHbIX K TOProsJie BasioT U
WHCTPYMEHTOB TOProBJin);

3) nMMnT yBbITKOB (YCTaHaBMBAETCA MakKCMMaJibHO BO3MOXHbLIN pa3Mep yObITKOB,
rnocsie LOCTUXKEHUSA, KOTOPOro BCE OTKPbITbIE NO3NLNN O0/IXKHbI ObITb 3aKPbIThbI C
ybbITKaMn).

CooTHoweHne TpeboBaHum n obssatenscts 6aHKa, BKAOYas ero BHebanaHCoOBbIE
onepaunmn, B UHOCTPAHHOM BanoTe onpenesseT ero BaJloTHYI0 No3numnio. B cnyydae mx
paBeHCTBa N0 KOHKPETHON BasiloTe BaJIIOTHAasA NO3ULNA CHUTAeTCA 3aKPbITOW, a Npu
HecoBnageHun - OTKPbITON. OTKPbITas BasloTHasA No3nuUnsa MOXXeT OblTb KOPOTKOM, eCcsn
naccmebl N 0b6sa3aTenbCTBa MO NPOAAHHOM BasllOTE NPEBLILWAKT akTUBbI 1 TpeboBaHMSA B
HeWn, N LJVHHON, €C/IN aKTUBbLI N TpeboBaHMA NO KYNJEHHOW BaaloTe NpeBbIWatoT
naccuebl n ob6a3aTenbcTBa. KopoTkasa BasloTHasA no3munsa MoxeT ObiTb KOMNEHCUPOBaHa
OJIMHHOW Nno3uumen, ecnm cosnagatoT 06beM, CPOK UCMOSTHEHUSA CAENKN N BalloTa 3TUX
NO3VLMNIA. DTOT NPUHLKNN BaXkeH, TakK KakK OTKPbITas BasloTHasa No3numus cesizaHa ¢
PUCKOM NoTepb baHKa, eCc/in K MOMEHTY KOHTPCAEsIKN, TO eCTb MOKYMKW paHee
NPoOaHHOW BaNOThl U MPOLAAXKN paHee KYNJeHHON BanoThbl, KYpC 3TUX BasIlOT U3MEHUTCSH
B HebnaronpusaTHOM A1 HEro HanpasseHun. B pesynbTaTte 6aHK MOXeT Inbo NoayynTb
MO KOHTPCAEsIKE MeHbLUYIO CYMMY BasllOThbl, YeM OH paHee npojan, nnn byaeTt BbIHY>XKAEH
3aniaTuUTb 3a Ty XXe CyMMy 60/bLLUNIA SKBUBANEHT paHee KynJaeHHOW BaatoThl. B o6ounx



cny4vasax 6aHK HeceT ybbITKM B CBSA3N C M3MEHEHMEM BaJIlOTHOIO Kypca. BanoTHbIN puck
CyLLLecTByeT BCeraa npu Hanymm OTKPbITbIX NO3ULNNA, KaK OJVNHHbLIX, TaK N KOPOTKUX.

BbiBOAbI

NMpoBeneHHbIN aHann3 BastoTHbIX onepaunn B NMNAO «CEB3ANNHBECTEAHK» no3sonseT
caenatb BbiBoA, 4TO B 2016-2018 r. akTmBbl baHKa, Bblpa>KeHHbl€ B MHOCTPAHHOW
BaJIlOTEe BO3pacTasin, 4YTO CBUAETENIbCTBYET O pOCTEe BEJINYNHbI JIMKBULAHbLIX aKTUBOB;
ansepcnpurkaumm akTueos baHKa 3a CHET paclUMpeHns onepaunin ¢ NHOCTPAHHOMN
BantoTon; 06 ysennyeHnm o6bLemMoB NpeaoCTaBNEHHbIX KPeAUTOB B MHOCTPAHHOM
BantoTe; 06 yBeNNYEHUN BNOXKEHUN B LIeHHbIE ByMarn MHOCTPaHHbLIX SMUTEHTOB.

Onepaunn ¢ MHOCTPAHHON BaIlOTON NMPUHOCAT BaHKy onpeneneHHbIn goxoa. B 2016 r.
00Xo4bl OT BaJIlOTHbLIX onepaunin COCTaBUAM YNCTbIX AoxonosB 6baHka 4,29 % (7 066 * 100
: 164 719); B 2017 r. 3TOT NoKasaTesb yBenmymnaca 0o 6,58 % (8 461 * 100 : 128 549). B
2018 r. poxoabl OT BaJIOTHbLIX onepaunn coctaBnsaoT 6,97 %(7 379 * 100 : 105 860), To
€CTb 3Ha4YNTesIbHO N3MeHeHNs No cpaBHeHuto ¢ 2017 r. He NponcxoguT.

BantoTHbIM puck B NMAO «CEB3AMNMMNHBECTBEAHK» BbI3biBaeTCA HeCcoBNageHneM obbema
TpeboBaHMM N 0653aTeNbLCTB BaHKa B pa3/IMYHbIX BaJlloTax U onpeaenseTcs BesN4YnHom
BantoTHoM no3nymn. B 2016-2018 rr. B 6aHKe N0 MHOCTPAHHOW BaJltlOTE B LLEJIOM U MO
BCEM BMAaM BaJIlOT MMeeT MeCTO KOPOTKada No3numns, 4TO MOXXET OKa3aTb HEraTUBHOE
B/INSAHME Ha pe3y/ibTaTbl AeATeNbHOCTU 6aHKa B C/ly4ae pocTa KYypCOB MHOCTPAHHbIX
BaJIOT.

rNABA 3. COBEPLUEHCTBOBAHME BAJIIOTHbIX OMEPALLUA NAO
«CEB3AINMWHBECTBAHK»

C uenblo coBepLIeHCTBOBaHMSA BaJIlOTHLIX onepaunn baHka npensiaraeTcs psag
pekoMeHOauunmn.

Bo-nepBblx, HeobxoaAnmMo passutme paboTel 6aHKa NO NpUBAEYEHUIO BKJ1AA0B HaceieHns
B BaJlloTe. YCTOMYMBOCTb NOMNYJIAPHOCTN BaJIlOTHLIX BK/Ia40B MOAAEPXKNBAETCHA TEM, YTO
CoXpaHsawancsa UHPNALNA NPUBOAUT K AoNapu3aumm SKOHOMUKN U PUHAHCOBON
cuctemsbl. NMAO «CEB3ANMNHBECTBAHK» paunoHaibHO paCclLUMPUTb aCCOPTUMEHT
MYJIbTUBAJIIOTHLIX BKJ1IaZl0B, KOTOPbIe NO3BOJIAIOT HUBEJIMPOBATb ONaceHUs BKJIa44NKOB B
nepuoa 3Ha4YNTesNIbHbIX KYPCOBbIX KonebaHnim Ha BaJlOTHOM pbiHKe. OT KJlaCCUYeCKuX
AEerno3nTOoB 3TV BKAIaAbl OT/IN4AOTCA BO3MOXXHOCTbIO, HE 3aKpblBas BKag,
«MepesioXXNTb» AeHbr'M U3 04HOW BasIlOThl B APYryl0, TO eCTb KOHBEepTUpoBaTh UX. B



KJlaCCM4eCKOM Oerno3uTe CHET, Kak NpaBuio, OTKPbIBAETCHA TOJIbKO B O4HON BaalOTe, U
KNWNEHT, ANnsa Toro 4ytobbl pa3mMecTuTb CBON CPeACTBa B APYron BantoTe, AomkeH nnbo
00X O0aTbCsl OKOHYaHNA CpOKa Aeno3uTa, 1Mbo pacTOPrHyTb ero 4OCPOYHO U MOTEPSATb
MPOLEHTbI MJIOC 3anNaTUTb KOMUCCUIO 3@ KOHBeEpTauuto. MynbTUBaNIOTHbIE BKAAAbI
MO3BONIAT KJMEHTAM MOJIY4YUTb HE TOJIbKO rapaHTUPOBAHHbLIA 0OXO04 B BUAE MPOLEHTOB
Mo BKJlady, HO U 0al0T BO3MOXHOCTb M3BJieYb A0OMNOJIHNTENIbHYIO Npubblfb 3a cHeT
N3MEHEHNS KypCOB BastoT. DTOT BUA BKNanoB ocobeHHOo yaobeH ansa Tex KIMEHTOB,
KOTOpble UMEKT NOCTYMNJIEHUSA B O4HOW BanloTe, a B Aa/IbHENLLEM MJIAHNPYIOT
npnobpeTeHne TOBAapOB NAK YCAYr B APYyron BantoTe. MynbTUBANKOTHLIA OeN03nT
HauesieH Ha KaTeropuio YacTHbIX KJIMEHTOB CO CPEAHUM N BbICOKMM YPOBHEM
3apaboTHOM NAaThbl, XXesatwmnx COXPaHUTb, MPUYMHOXUTb CBODOAHLIE OEHEXHbIE
cpencTBa B pa3HbIX BasiloTax U 3alUTUTb UX OT KosiebaHNN KypCoB BaJIlOT, HE CHMMaS
OeHe)XHble CpefcTBa CO CHeTa U, COOTBETCTBEHHO, COXPaHAS HAaYNC/IEHHbIE NPOLEHTHI
rno BkNaay.

B-BTOpbIX, NpefnaraeTcsa pa3BuTue onepaunii no KpeamToBaHU B MHOCTPaHHOWN
BasitoTe. NNepCneKTUBHbLIM HanpaBJ/IEHNEM ABASETCA pa3BUTUE BAHKOM KpeanTHbIX
BaJIIOTHbLIX KAPTO4eK, a He aebeTHbIX, Kak 3TO AenaeTca cendac. baHk byaeT oTKpbiBaTb
ON1S CBOUX KJINEHTOB KPEOUTHYIO JIMHMIO B BaJIlOTE MOA ONpenesieHHbIN NPOLEHT, U
KJINEHTbI CMOrYT MOJ/Ib30BaTbCA CBOEN KAapTOYKONM, HE MMes AEeHEer Ha KapTcyeTe.
KoHe4HO e, nepen 6aHKOM BCTaHeT BOMpoc obecnevyeHns Taknx KpeanTHbIX JIMHUN
(Bo3BpaTHOCTM cpencTs). ObecneynTb KapTOYHbIE KpeanTbl MOXKHO ByAeT LeHHbIMU
bymaramu (B BantoTe nam B pybasx), HeABUXMNMbIM NN OBUXKUMBIM (3aCTpaxoBaHHbIM)
NMYLLLIECTBOM, FapaHTUSMN NpeanpusaTuin Uan gpyrux pusmndeckmnx nuu. Ona 6aHka
Takue KpeauTHbIe JIMHUX A0JIKHbI NpeacTaBNAaTb UHTEpecC B cuay 6osbLuon
pacnpeneneHHoOCTU 3aeMHbIX CPeaCcTB MENKMMU CyMMaMun cpeamn 60/bLoro Yyncna
3aeMUWNKOB, IMKBNOHOCTbIO, TaK KakK CaMun CpeacTBa A0 UX n3pacxogoBaHms byoyT
XPaHNTbLCA Ha KopcyeTax BaHKa, a y kKneHToB BaHKa Ha4YHeT MosABAATbLCA KpeauTHas
ncropums.

B-TpeTbunX, akTUBHO NMPUMEHSATb XeO)XUPOBaHME BaJIlOTHbLIX PUCKOB. [Mpn 3TOM
aKTYaJIbHbIM SABNSIETCA BbISIB/IEHNE TEHAEHUUN U3MEHEHUS Ba/IlOTHOMO Kypca B YCJ/I0BUAX
CJIOKUBLUENCH CUTYaLUN Ha BaJIlOTHOM pblHKe Poccun 1 Nonck 3sppeKTUBHbIX METOL,0B
yrnpassieHUs BaNlOTHbIMN puckamu. Onpenenms BnA N CTeNeHb BaJIlOTHOro pucka, MNMAO
«CEB3AMNHBECTBAHK» MOXeT NPpUHATbL pelleHne o HeobxoanmmocTun ero
XeoXXnpoBaHUs.

NpneHTudmnkKaumsa BaJlOTHOrO pUCKa OCYLLLECTBAAETCSA Ha OCHOBE MPOrHO3UPOBaHUS
OVHAMUKKN KypCa BajlloTbl, B KOTOPOWN MMEEeTCS OTKPbITas BaJloTHasA no3muns. MporHos



Mo3BOJIIET ONpenesnTb HanpaBiieHNEe N3MeHeHUsa Kypca. Ecnm nporHosmpyeTcs
N3MEeHeHWe BaJIlOTHOro Kypca B HebnaronpnsTHOM A/ SKOHOMMYECKOro cybbekTa
HamnpaBAEHNN - BO3HMKAET BaJIlOTHbIN PUCK. [/159 NPOrHO3UPOBaHNSA TEHAEHLMNN
N3MEHEHMS BaJIIOTHOI0 Kypca UCMOb3YOTCA Caefyowme MakpodIKOHOMUYECKne
nokasaTtenu: BBI, nnatexHbin 6anaHc, nHpAauma n bespabotunua. MNMpn nposegeHUN
aHaNn3a HeobxoOMMO BbISIBUTb M1aBHOE HaMnpaBJIEHNE Pa3BUTUSA SKOHOMUKMK CTPaHbI,
4yTO0bbl ONpenennTb ObLLYI0 TEHOEHUNIO YKPENnAeHnsa nnm ociabneHnsa BantoTol.

OCHOBHbIM CNOCOBOM KOHTPOIS HAaA4 pUCKaMK, BO3SHUKAOLWMMK NpU onepaumnsax ¢
BaJIOTON, ABNSAETCA XeOXNPOBaHMe C NCMNOJIb30BAHUEM CPOYHbIX NHCTPYMEHTOB NN
0epunBaTMBOB, TaKNX Kak hopBapaHblie N (PbloYepPCHble KOHTPaKTbl. 3aKOHOLATE/IbCTBO
[onyckKaeT nposegeHve caesiok Co BCeMU BUgamMun AepuBaTUBOB, 04HAKO (hopBapaHble
KOHTPaKTbl Ha py6/1b NO-NpeXxHeMy B OCHOBHOM KOTUPYIOTCA B JIOHOOHE 1 3aKI04aloTCa
MeXOy Hepe3maeHTamMn. Takaa cMTyauns CnoXxmniacb n3-3a 0Co6eHHOCTEN HalIoroBoro
3aKoHoAaTesNibCTBa B cTpaHe. B HK P® nposoanTca YeTkoe pa3gesieHne caesiok Ha
obpalwaomecs Ha opraHn3o0BaHHOM pblHKE K obpallatoLmecs Ha HeopraHM3oBaHHOM
pbiHKe. A . 3 HK P® roBopuT 0 TOM, 4TO: «ybbITOK Mo onepaunsam ¢ PMHAHCOBbIMU
WHCTPYMEHTaMM CPOYHbIX COENOK, He obpallatowMMmncsa Ha OpraHU30BaHHOM PbIHKE, He
yMEeHbLLIaeT Hanoroeyto 6a3y, onpeaeneHHyto B COOTBETCTBUM CO CT. 274 HacTosWero
Kogekca». Mo)XHO caenaTb BbiBOA, YTO Ha AaHHbLIN MOMEHT Hanbonee npmemMmnemMbiMm
WHCTPYMEHTOM CpOYHOro pbiHka gasa NAO «CEB3ANMMNHBECTBEAHK» byaeT aBnsaTbCS
PbOYEPCHbIN KOHTPaKT. B cnny Toro, 4To npm ncnoJjib3oBaHun popeBapnHbIX
KOHTPaKTOB, N NOJIy4eHUU, OT NPOBOANMbIX C HAMW onepaumnn, oTpmuaTenbHON
BapuaLNOHHOW Mapxn BaHKy NpnaeTcs ewe u HA4YNCAUTb Haor Ha AaHHY CYMMY.

SAKNIOYEHUE

BanioTHble onepaunn B baHKax - 3TO onepaumnn, CBA3aHHble C Kyraen-npoaakemn
WHOCTPaHHOW BasloThl, NCMNOJIb30BAaHNEM NHOCTPAHHOW BaslOTbl B Ka4YeCcTBe cpeacTBa
nJjaTe)ka, MCnoJib30BaHMeM HaUWOHaIbHOW BasoThbl MPU OCYyLLEeCTBIeHUN
BHELHE3KOHOMNYECKON OeATeIbHOCTU, BBO30OM 13-3a pybe)xa 1 BbIBO30M 3a pybex,
nepecbiyIKON BaJIIOTHbIX LLleHHocTen. K BaHKOBCKMM onepaunsmMm ¢ UHOCTPaAHHOW BaJllOTOMN
OTHOCATCA: BeleHVe BaJlloTHbIX CHETOB KJIMEHTYpPbl; HETOProBble ornepaunu;
yCTaHOBJIEHNE KOPPECNOHAEHTCKNX OTHOLEHU C POCCUNCKUMN YNOJTHOMOYEHHbIMN Y
WHOCTPaHHbIMN BaHKaMn; MeXAYyHapoLHble pacyeTbl, CBA3aHHbIE C 3KCMOPTOM U
WMIMOPTOM TOBApPOB W YCJIyr; MOKYMNKa 1 NpoAaka MHOCTPaHHOW BaIlOTbl HA BHYTPEHHEM
BaJIIOTHOM pbIHKE; NPUBJIe4YEeHME N pa3MeLLeHne BaJloTHbIX CpeacTB BHYTpU PO;



KpeOuTHbIe onepaunum Ha MeXxayHapoOHbIX OEeHEXHbIX PbIHKAX; OEeN03UTHbIE U
KOHBEPCUOHHbIE ONnepaumm Ha MeXXayHapoAHbIX AeHEeXHbIX pblHKax. Kommep4deckue
BaHKNM MOryT OCYLLECTBAATh BbllLUEyKa3aHHbIe onepaunun ToAbKO Npu Haanymmn
cooTBeTCTBYlOWEN nnueH3nn UBP. BaHkn, nony4ymelumne nnueH3nto Ha BaaloOTHbIE
onepaumnmn, Ha3blBalOTCH YNOJHOMOYEHHbIMU BaHKaMn. C MOMOLLbIO MAaCCUBHbIX onepaunin
BaHKn hopMuUpytoT cBOoM pecypcbl. CyTb NX COCTOUT B NPUBJIEYEHUN Pa3SINYHbLIX BUOOB
BKJ1a40B, MNOJIYYEHUN KPeanToB OT ApYyrnx 6aHKOB, IMUCCUN COBCTBEHHbIX LLEHHbIX
byMmar, a Tak)xe NpoBeaeHUN UHbIX onepaunin, B pe3yibTaTe KOTOPbIX YBENYNBAIOTCS
BaHKOBCKME pecypcbl. PazmelweHmne MobnansoBaHHbIX pecypcosB 6aHKa C Lenbio
nonyyeHmsa goxoda n obecnevyeHns NMKBUAHOCTU onpeaenseT coaep)xaHue ero
AaKTUBHbIX onepauuni.

Knaccndukaumns BanatoTHbIX onepaunin 6aHKOB MMeeT NMPUHLMMNANIbHO Ba)KHOE
3HaYeHune, NOCKOJIbKY NMOMOraeT onpenennTb obLme Nnoaxonbl K UX MPaBOBOMY
peryampoBaHunio, MecTto BaHKOBCKMX BaJIIOTHLIX ONepauunin cpean BastloTHbIX onepaunmn
OPYrnx y4aCTHUKOB BaJIlOTHOIrO pbiHKa. KpuTepmnsamm kKnaccupumnkaunm BaatoTHbIX
onepaunm baHka ABAAITCA: PYHKLMOHANIbHOE Ha3HavYeHne BaHKOBCKOW onepauunu,
cnocob popmMmpoBaHUAa NK pasMelleHnsa pecypcos baHka, 06bekT onepaunu (Bung
BaJIlOTHOW LLEHHOCTKN), CybbeKTHbIN COCTaB BaJlOTHOW onepaumn, CPOK NOCTaBKM BasioT,
MeCTO COBepLUeHUs, TeppuTopus nposeneHuns. Npasosoe peryanpoaHne 6aHKOBCKUX
BaJIOTHbIX onepauni oCcywecTBAAETCA Yepe3 yCTaHOBJIeHUe NMpaBua NX COBEPLUEHUS -
nocnenoBaTeslbHOCTM ONpefesieHHbIX AeNCTBUN, HanpaB/ieHHbIX HA BO3HUKHOBEHME,
N3MEHEHUN N NpeKpalleHne npaB 1 06593aHHOCTEN YHaCTHUKOB BaJIlOTHbLIX Onepaunin B
OTHOLUEHMWN BaJIIOTHbIX LLeHHOCTeN. MNoTpebHOCTb B XXeCTKOW NpaBOBON periamMeHTaumnm
6aHKOBCKMX BaJIlOTHbIX OMepaunin 3ak/04aeTcsa B TOM onocpeaytowen posan, KoTopyto
OHW BbIMOJIHAKT Ha BaJIlOTHOM PblIHKE A1 €ro y4aCTHUKOB.

B paboTe npoBeneHo nccienoBaHue BanTHbIX onepaunin, nposoanmblx MAO
«CEB3AMMNHBECTBAHK>». NMpoBeaeHHbIN aHann3 BaJloTHbIX onepauumn B NMAO
«CEB3AMMNHBECTBAHK>» no3sonsieT caenaTb BbiBOA, 4TO B 2016-2018 r. akTmBbl 6aHKa,
Bblpa)X€HHble B MHOCTPaHHOM BasloTe BO3pacTain, 4TO CBUAETENIbCTBYET O poCcTe
BEJINYNHbI INKBUAHbIX aKTUBOB; AnBepcumnKaumnm aktueos baHKa 3a cHeT paclUMpeHmns
onepaumnmnm C NHOCTPaHHOW BantoTon; 06 yBennyeHnn o6 bLeMoB NpPeaoCcTaB/IEHHbIX
KpeaounToB B MHOCTPaHHON BastoTe; 06 yBENNYEHUN BJIOXKEHUN B LLeHHbIE BymMaru
MHOCTPaHHbIX SMUTEHTOB.

Onepaunn ¢ MHOCTPAHHOW BaIlOTON NPUHOCAT BaHKy onpeneneHHbIn goxod. B 2016 r.
A0X0Abl OT BaJIOTHbIX OMepaunin COCTaBUIM YNCTbIX AoxonoB 6baHka 4,29 % (7 066 * 100
: 164 719); B 2017 r. 3TOT Noka3aTenb yBenmymnca 0o 6,58 % (8 461 * 100 : 128 549). B



2018 r. poxopnbl OT BaJIIOTHbLIX onepaunn coctasnsatoT 6,97 %(7 379 * 100 : 105 860), To
€CTb 3HAYNTESIbHO U3MEHEHMNS No CpaBHeHMo ¢ 2017 r. He NpPonUCxXoauT.

BantoTHbIN puck B NMAO «CEB3AMNMHBECTBEAHK» Bbi3biBaeTCs HecoBnageHmnem obbvema
TpeboBaHMM 1 06A3aTeNnbCTB BaHKa B pa3/IMYHbIX BaJIlOTaxX N onpenenseTca BeJIM4nNHom
BantoTHoM no3nynn. B 2016-2018 rr. B 6aHKe N0 MHOCTPAHHOW BaJlOTE B LLEJIOM U MO
BCEM BMAaM BaJIlOT MMEET MECTO KOPOTKada NO3nLUKUS, 4TO MOXKET OKa3aTb HEraTUBHOE
B/INSAHNE Ha pe3y/ibTaTbl AeATeNbHOCTU BaHKa B C/ly4Yae pocTa KYpCOB MHOCTPAHHbIX
BaJOT.

Taknm obpa3om, B coBpeMeHHbIX ycnoBusax nepen NAO «CEB3ANMMHBECTBEAHK» cToaT
3aja4uM paclumpeHmne cnekTpa BaJIloTHbIX onepaunin C Lesbio NpusBJedYeHus
OOMOSIHUTESIbHbIX KJIMEHTOB, MOBLILLEHNS AOXOAHOCTW BaJIlOTHbLIX OMepaunin, a Takxe
CHM>XEeHNs BaJIloTHOIrO pucKa.

LLIMpOKNI CNeKTp BaJIlOTHLIX onepaumnin 1 yaobHble yCoBUsS NX NPOBEAEHNSA - OAUNH U3
(hakTOpPOB MOBLILLEHNA KOHKYPEHTOCNOCObHOCTN BaHKa.

B cBSI3N C MHTEpecoM KAneHToB B6aHKa KO BK/jlafiaM B MHOCTPAHHOW BasloTe
npensiaraeTcs paclnNpUTb aCCOPTUMEHT BaHKa My IbTUBAJIIOTHbLIN BKJa, KOTOPbIN
No3BOJISET HUBEIMPOBATbL ONACEHUSA BKJIAA4YMKOB B MepUo 3Ha4YNTENbHbIX KYPCOBbIX
KonebaHnn Ha BalOTHOM pbiHKe. Llenecoobpa3Ho TakXKe pa3BMBaTb onepaLum c
KPeaAUTHbLIMU BatOTHLIMU KapTOYKaMU.

Mpn xeo>XnpoBaHUM BaIOTHbIX PUCKOB PEKOMEHO0BAHO UCMOJ1b30BaTb (PblOYEPCHbIE
KOHTPaKTbl Ha nHaekc PTC. Ons npoBeaeHMsa onepaunin ¢ BaaoTON, Npu pe3Kom
N3MEHEHUN KypCa HaLMOHaIbHOM BaatoTbl, HEO6XOAMMO NPUMEHSATL NOJIHOE
Xeo)XnpoBaHme pboYePCHBLIMN KOHTPAKTaMMN UK YaCTUYHOE Xea)XnpoBaHue C
A0NYyCTUMbIM U3MEHEHMNEM CMOTOBOW No3nunmn He 6onee 4em Ha 10%.

YunTbiBas pUCKOBAHHOCTb BaltloTHbIX onepauyuit, NAO «CEB3ANMMHBECTBEAHK» posxeH
COBEpLUIEeHCTBOBATbL NMpUMeHsAeMble MeTOobl YnpaBieHNd BaJlOTHbIMU PUCKaMUN U NX
cTpaxoBaHuA. Icnosnb3oBaHNE NHCTPYMEHTOB YNpaBJ/ieHNS BalllOTHbIMU PUCKaMUN He
TOJIbKO AaeT BO3MOXXHOCTb NMPEeAnpPUATUIO YMEHbLUNTb YObITKN OT KPU3UCHbIX SBJIEHUN,
HO N COOENCTBYET nocsenytowemMy passmtuio baHka. BMmecTe ¢ Tem, pacxoabl
npeanpuaTusa No HeMTpanm3aunm BaloOTHbIX PUCKOB He A0JKHbI NpeBbIWaTb CyMMbl
BO3MOXXHbIX PUHAHCOBbLIX NOTEPb NMPU HACTYMJIEHUN PUCKOBOr0 C/y4yad, ga)ke C y4eToM
HaMBbICLLIEN CTENEHN BEPOATHOCTM €ro HacTyrseHns. Kputepmnsa sKOHOMUYHOCTU
ynpaBAeHUa pUCKaMm OOJIKHbI MPUOEPXKMNBATLCA MeHenXepbl baHKa npu
MNCMOJIb30BaHNN KaK BHYTPEHHUX, TaK U BHELWHUX NHCTPYMEHTOB yrnpaB/ieHNs



BaJIOTHbIMU PNCKaMWN.
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