Copnep>xaHue:

BBEOEHWE

KpeaonTHble OTHOLLEHUA UFPAKOT BaXKHYHO POJib B MEXAYHAPOAHbBIX 3KOHOMUYECKNX
OTHoOWeHunAX noboro rocyaapcTea. Me)xayHapoaHOe KpeaAnToBaHME U 3aMMCTBOBaHME
BO3HWUKJIN B pe3ysibTaTe pPa3BUTUSA BHYTPEHHEro KpeanTHOro pbiHka Hanbosiee pa3BUTbIX
CTpaH MMpa 1 CTaJIn OTBETOM Ha NMOTPeBbHOCTb (PMHAHCMPOBAHNA MEXAYHAPOAHOMN
TOproeaun. B KayecTBe KPeOoUTOPOB 1 3aEMLLNKOB BbICTYNAOT YaCTHbIE (UPMBI,
rocyfapCTBEHHbIE NPeanpuATUsA, NPaBnTeNbCTBA, MEXAYHAPOAHbIE N pernoHasibHble
BaJIIOTHO-KPEAUTHLIE N (PUHAHCOBbLIE OPraHn3aLnn.

MeXxayHapoHbIN KpeanT, NOSABUBLLUNIACA B HaYasie BOSHUKHOBEHUSA KanuTaancTUYeckoro
cnocoba npounssoactea B XIV - XV BB. B MUPOBOW TOProeJe, nosay4un ocoboe passutune
nocJyie oBnageHmna MopcKknx nyten n3 EBponel Ha bavxxHun n CpegHuin BocTok, a 3aTem B
Amepuky n MHgnto. OH 6bI1 0QHMM M3 pbl4aroB NePBOHa4Ya/IbHOro0 HaKOMJIEHUS
KanuTana. JanbHenwee pa3BuTme MeXXAyHapoLHOro KpeauTa CBA3aHO C TaKUMU
CobbITMAMN KaK: BbIXO MPON3BOACTBA 3a HaUMOHaJIbHbIE paMKu, crieunanmsaymsa v
KoonepupoBaHMe MeXxAyHapoaoHOro KpeauTa.

MexayHapoOHble KpeOUTHbIe OTHOLLIEeHUS - COCTaBHas 4acTb U ogHa 13 Hanbonee
CNOXHbIX chep X03anCTBa. B HUX hokycupytoTca npobnembl HaLMOHaIBHON 1 MUPOBOM
3KOHOMUKMU, pa3BUTUE KOTOPbIX NCTOPUYECKN naeT napassiesisHO U TeCHO nepenseTasch.
o mepe nHTepHaumoHanmsaunm u rnobanmsaumm MMpPoOBOro X03aNCTBa YBEINYNBAOTCS
MeXAYHapoAHble NOTOKN TOBApPOB, YCAYr U 0COBeHHO KanuTasoB U KpeanToB.

Moa BAnsHMEM pyHKLMUOHAIbHbLIX CABUIOB B MUPOBOM XO3SNCTBE, MPOSABAAIOLWMNXCA B €ro
rnobanmsaummn, ycunmeaeTcsa npouecc uHaHcoBon rnobanmsaunn. 3To onpenensaeTt
Ka4yeCTBEHHO HOBYIO (pa3y MHTEpPHaUMOHaNMU3aUnun KpeauTHbIX OTHowweHNn. OHU
npuobpeTaloT YepTbl LEeNOCTHOCTM, OCHOBAHHOW Ha B3aMMHbIX MHTepecax CTpaH,
HEeCMOTpPSs Ha NPOTUBOPEYMS N KOHMINKTbI B 3TOW chepe.
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CcdopMunpoBaB PbIHOYHYO 3KOHOMUKKY, PoCcCcusi BCe aKTUBHEE y4acTBYET B
MeXAYHapOAHbIX KPeOUTHbIX OTHOLUEHUSX.



AKTya/lbHOCTb AaHHOW paboTbl 00yC/IOBNEHA TEM, YTO MEXOYHAPOAHbIN KpeanT
npencTtasnseT cobom CNOXKHOE SIKOHOMUNYECKOE ABNIEHME, N UMeeT OFPOMHOEe 3HavyeHue
AN BCero MmpoBoro coobuectBa. Tak Kak MeXAYHapoaHbIN KpeauT MOXXeT NMOBbICUTb
3KOHOMMYecKoe 61arococTosHUe, Kak B CTpaHax-3aeMLmKax, Tak U CTpaHax-
KpegouTopax, 4TO Mo3BoJISET YBeNNYNUTb pa3Mmepbl PUHAHCUPOBAHUS HAKOMIEHUS
KanuTasaa 1 NOBbICUTb pa3Mep ONTMMasibHOro 3aMMCTBOBaHUSA B CTpaHaXx, UMeLL X
nednumnT Kanutana. A TakKe yCKopsieT TeMMbl 3KOHOMUYECKOro pa3BuUTus CcTpaH,
cnocobCcTByeT paCWIMPEHNIO MEXAYHAPOAHOr0 COTPYAHNYECTBa, CTUMYAMNpYyeT
BHELLHETOProBylo geatesibHOCTU, obecneynBaeT becrnepeboMHOCTbL MeXOYHAPO4AHbIX

PACYETHbIX oNepaLun, n CTUMyanpyeT 3apybeXXHble MHBECTULIMN HAaLMOHAIbHbIX
KOMMAaHWNA.

Lienbto paboThl ABNAETCA n3yv4yeHme ocobeHHOCTEN MeXAYyHAapoOHOro KpeanTa. 3agaydun
nccnenoBaHus:

e ONMpPeaennTb CYLWHOCTb U PYHKLINM MEXAYHAPOAHOIrO KpeauTa;

e PAacCCMOTPETb (hOPMbI 1 BULbI MEXAYHAPOAHOIO KPeanTa;

e VI3YYUTb MNPUHLUMBI N YCIIOBUS MEXAYHAPOOHOI0 KPeauTa;

e YCTAHOBUTb POJIb MEXAYHAPOAHOIr0 KpeanTa B SKOHOMUYECKNX OTHOLLUEHUSX.

O6bEeKTOM nccnenoBaHNA ABSIETCA MeXAYHAPOAHbIA KpeauT, npeamMeToMm
nccnenoBaHms - 0CO6EHHOCTU (hOPMUPOBAHNA MEXAYHAPOAHbLIX KpeANTHbIX OTHOLLUEHWNA.

MeTogonormnyeckon 6a3on ana HanMcaHUs KypcoBor paboThl MOCAYXXUAM UCCen0BaHNS
N TPyAbl 3apyBeXXHbIX Y4YeHbIX B 06/1aCTV MeXXOYHAPOAHbIX BaJIlOTHO- KPeAUTHbIX
OTHOLUEHWI, a TaKXXe Nnepnoandeckas nutepaTtypa U MUHTEPHET pecypchl.

KypcoBasi paboTa COCTOUT U3 BBEAEHUSA, ABYX I1aB, 3aKJIO4EHNSA U CMUCKa
NCMNOJIb30BaHHbIX NCTOYHUKOB.

TeopeTnyeckue OCHOBbI MEe)XXAYHAPOAHOIro
KpenuToBaHUA



CYLWHOCTb U (pYHKL UM MEeXAOYHAPOAHOro
Kpeauta

B HacTosee BpeMsi MexXAyHapoO4HbIN KpeanT Kak SKOHOMUYecKasi KaTeropus
JOCTATOYHO LUIMPOKO NMpeAcTaBsieH B SKOHOMUYECKON NUTepaType, HO BMECTe C 3TUM
HabnogaeTcs ANCKYCCUOHHbBIN XapaKTep onMcaHns CyuHOCTU 1 pOpM OaHHOMN
KaTeropuu, KOTopbli MOXXHO NPeACTaBUTb ABYMS OCHOBHbIMW onpeaeneHnsMu:

Me>xOyHapOoOHbIN KpeauT npenctaBaseT coboi ABMKEeHME CCYIHOTro KanvTasa B cepe
MeXAYHapOoAHbIX SKOHOMUYECKNX OTHOLLEHUI, KOTOpPas CBsi3aHa C NpeaoCTaBJ/IeHNEM
BaJILOTHbIX M TOBAPHbIX PECYPCOB Ha YCJIOBUSIX BO3BPATHOCTU, CPOYHOCTM U MIATHOCTMW.

[2]

MeXXayHapoAHbI KpeauT - COBOKYMHOCTb KPeAUTHbLIX OTHOLIEHUN, PYHKLUOHUPYIOLLNX
Ha MeXOyHapoOoHOM YPOBHE, HENOCPEACTBEHHbLIMN Y4aCTHUKAMN KOTOPbIX MOFyT
BbICTYNaTb MeXHauWoHalbHble PUHAHCOBO- KPeANTHbIE NHCTUTYThI, MPaBUTEsIbCTBA
COOTBETCTBYIOLNX rOCYyAapPCTB N OTAENIbHbIE LOPUANYECKNE Nnua, BKJOYaa KpeauTHble
opraHusaumn. [6]

Me)XayHapoOHbI KpeanT O3HAYaeT:

1. NepepacnpeneneHne CCyaHoOro KannuTasa Mexay cTpaHaMm N X038MNCTBYOLWMMN
cybbekTaMum CcTpaH;

2. BblpaBHMBaHME NPOLEHTHbIX CTaBOK, POPMMPYEMbBIX B KOHKPETHbIX CTPaHaXx;

YcnneHue ueHTpanmsaumm n KOHUEeHTpauum KkanuTana;

4. MNepepacnpepeneHne gobaBneHHON (Co3gaBaeMoOn) CTOMMOCTU OT CTpPaH-
OOJIKHWUKOB B MOJIb3Y CTPaH-KPeanTOpPOB.
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Ha Mme)xayHapoOHbI KpeauT BAUSIOT MHOrMe (DakTopbl:

e MaTeXHbIn 6anaHc;

pa3mep NMPOLUEHTHOW CTaBKW;

BUA BaNlOThI;

YPOBEHb peHTabenbHOCTU KpeanTHbIX onepauni;
BaNIIOTHLIN KypC 1 gpyrue. [8]

Me)xayHapoOHbI KpeAUT Kak pa3HOBUAHOCTb KaTeropum KpeauTa CBA3aH C TaKUMU
3KOHOMUWYECKMMUN KaTeropnuaMmn Kak: AeHbru, LueHa, npubbinb, naaTexxHbin 6anaHc,



BAJIOTHLIN KypC 1 apyrune. OH 3aHMMAeT MecTo B peasin3aunm TpeboBaHNn OCHOBHOIO
3KOHOMWYECKOro 3aKoHa, (hopMUpys yCNoBUA NS NolyvYeHUs npubbinn cybbekTamm
pblHKa. Kak 3/1eMeHT MexaHn3Ma OeNCTBUSA 3aKOHa 0 CTOMMOCTU MeXOyHapOoOHbI
KpeauT CHUXXaeT MHANBUAYANIbHYIO CTOMMOCTb TOBApOB MO CPaBHEHUIO C UX
o6LecTBEHHON CTOMMOCTbLIO, HanNnpMMep, Ha OCHOBE BHEAPEHWS UMIMOPTHOIO
obopynoBaHUs, KYNaeHHOro B KpeanTt. MeXXayHapoaHbI KpeauT CBSi3aH C 3aKOHOM
3KOHOMUU paboyero BpeMeHU, XX1UBOIro 1 OBELLECTBNIEHHOr0 TPyAa, YTo crocobcTByeT
yBenn4yeHunto obuectseHHoro 6oratcTea npu ycnoBum 3heKTUBHOMO NCMOJIb30BaHUS
3aMMCTBOBAHHbIX CPeaCTB.

MeXXayHapoOHbI KpeanT NPUHUMaEeT yyYacTme B KpyroobopoTe Kanntana u BCcex ero
cTaausax:

-NpY NpPeBpaLLEHNN OEHEXHOro KanuTasna B NPONU3BOACTBEHHbIN KanuTan nyTeMm
nprnobpeTeHns UMNopTHOro obopynoBaHUS, Cbipbs, TOMIMBA, B NpoLecce NpPon3BoACTBa
B hopMe KpeaAnToBaHMs Noj Hes3aBepLleHHOoe MPou3BoaCTBO;

-NpV peann3aunm ToBapoB Ha MUPOBbLIX PbiHKaxX. [1]
CybbekTaMn MeXxayHapoaHbIX KPeANTHbIX OTHOLLIEHWI BbICTYMNAOT:

e MeXAYHapoLHble KpeauTHO-(pUHaHCOBbIe OpraHmn3aunm;

e HaLUMOHaJIbHble OpraHbl PUHAHCOBO-KPEANTHOr0 peryamposaHus (LeHTpasibHble
6aHKN, MUHNCTepCTBa (PMHAHCOB M SKOHOMUKMW, Ka3HavyencTBa u gpyrume);

e TPaHCHauUMOHasbHble Koprnopauun (THK);

e KOMMep4eckune 6aHku;

e HebaHKOBCKME KpeaUTHO-(PMHAHCOBbIE YYpeXXaeHUNs;

e NPON3BOACTBEHHbIVN CEKTOP;

e Masbin BU3HeC;

e HaceneHwue.

Me)XayHapoaHbI KPpeauT B COBPEMEHHbIX YCNOBUAX 00CNY)XNBAET LUMPOKNIN KPYT
MUPOBbIX XO3ANCTBEHHbIX CBA3EN: MEXAYHAPOAHY TOProBJIt0, MHBECTULMOHHbIE
MPOLLECChI, PErynsaLnmM NNaTEXHbIX 6anaHCOB 1 BHELIHEro A0Jira Pa3HbIX CTPaH U ToMy
nonobHoe.

KpeanTopamum 1 3aeMuimKaMin BbICTyNaloT NpeacTaBUTeNn pasHblix CTpaH. B
3aBMCMMOCTU OT CyHBHEKTOB MeXAYHapOAHbIX KPeANTHbIX OTHOLLIEHUNN BblOENSA0T:



1 KpeauT Mexxay npeanpuatuaMu (pupmamu) pasnmnydHblX CTpaH; 2 bBaHKOBCKUN KpeauT
B MeXXAYyHapo4HON TOPros.Je;

1. MexxrocygapcTBeHHble (NMPaBUTEIbCTBEHHbIE) KPEAUTHI;
2. KpeanTbl MeXAyHapoaAHbIX U BalOTHO-(PMHAHCOBbLIX OpraHu3aLuii.

NCTOYHMKaMU MeXAYHapOoOHOro KpeanTa ABAAETCA: YaCTb KanuTasa B AEHEXHOM
dopMe, KOTOpas U3BNEKAETCH B NpoLecce KpyroobopoTa y NnpeanpusTuin, HakonJieHuns
rocyapcTBa U IMYHOIO CEKTOPA, KOTopble MObMn3npyoTcs baHkamn. OTanyme
MeXXOYyHapOoO4HOro KpeamTa OT BHYTPEHHEro 3aKJ/Il04aeTCs B MeXIroCcyAapCTBEHHOMN
MUFPaLUM CCYAHOro KanmTana U yKpynHEeHUN 3TUX TPAANULNOHHBLIX NCTOYHUKOB,
NpUBJIEYEHHbIX U3 psfa CTpaH. B xone Bocnpon3BoACcTBa NosiBASeTCA 06 beKkTUBHANA
noTpebHOCTb B MEXAYHAPOAHOM KpeauTe, CBA3aHHas C:

e KpyroobopoToM CcpenCcTB B XO38MNCTBE;

e 0COBEHHOCTSAIMM NPOU3BOACTBA N peanm3launu,

e pPas3INYNAMM B 06 beMe N CpoKax BHELIHEIKOHOMUYECKUX CAENOK;

e HEOOXOAMMOCTbIO OJHOBPEMEHHbLIX KPYMHbIX KanuTaslIoB/I0XXEHN ONa pacllnpeHuns
npownssoAacTea. [7]

Mo KpanHen Mepe MeXxAyHapo4HbI KpeauT ornocpencTByeT OBUKXEeHNe TOBapOB, YCNyr,
KanuTasioB BO BHellHeM 060poTe, ABMXKEHMEe CCYQHOro KanuTasa B MeXXayHapoaHbIX
9KOHOMUNYECKNX OTHOLLIEHUAX OTHOCUTESIbHO CAMOCTOATE/IbHO MO OTHOLLUEHUIO K
ToBapaM, Npon3BefeHHbIM 3a CHeT 3aeMHbIX CPeACTB. ITO BbI3BAHO MoralleHnem
KpeguTa 3a cyeT Npubblav OT 3KCMNJlyaTaunn, KOTOPbIN BBeAEH B CTPOW C MOMOLLbIO
3aeMHbIX CPeACTB NpeanpusaTns, a BobaBok NCNosib30BaHNEM KpeauTa B
HEKOMMepYeCKnX Lensx.

MexxayHapoOHbIN BantoTHbIN poHa (MBD), BcemupHbin 6aHk, EBponenckmnin 6aHk
PEKOHCTPYKUUKN U pa3BuTua (EBPP) 3aHMMaeT ueHTpasbHOe MecCcTo cpeaun
MeXXOYHapOoOHbIX KpeOUTHbIX OpraHnu3aumnn.

MB® Ha4an cBo AeATenbHOCTb 1 mapTa 1947 roaa, B ero coctase 6bis10 39
rocyoapcCTB, Ha CEroAHALWHUN AeHb X Hac4YuTbiBaeTca 189. [leaTenbHOCTb BcemunpHoro
baHKa HenocpeaCTBEHHO CBS3aHa C MeXXAYyHapoaHbIM KpeaAnuToM, TO eCTb
npenocTaBsieHNEM O0JIFTOCPOYHbLIX 3aMMOB CTpaHaM-y4yacTHULAM 19 Pa3BUTUSA UX
3KOHOMUKMN. YneHamn BcemumpHoro 6aHka MoryT 6biTb TO/IbKO CTPaHbl, BCTYNMBLLUWE B
MB®. EBPP, co3amaHHbIn B 1991 roay ans toro, 4T7obbl MOMOYb CTpaHaM LileHTpanbHOM n
BocTo4yHOM EBpOnbl MepenTn OT LeHTPasIn30BaHHO- MJIAHOBOW 3KOHOMUKUN K PbIHOYHOW.



Me)xayHapoOHbI KpeauT B CUCTEME MeXOAYHAPOAHbIX SKOHOMUYECKUX OTHOLLEHWNIA
BbIMNOJIHAET psif cnenyowmx QYHKLUWA:

1. MNepepacnpenenuTtesnibHaa QPyHKLKUA

MeXxAyHapoOHbIN KpeAUT OCyLLeCTBASET nepepacnpeeneHne puHaHCcoBbIX U
MaTepuasibHbIX CPEeACTB MexAy CTpaHaMu, TeM CaMbliM NpefoCcTaBaAsa BO3SMOXKHOCTb UX
NCNosib30BaHUA C Hanbonblen spPeKTUBHOCTLIO U YO0BNeTBOpeHne Hanbosee oCTpbIX
noTpebHoCcTen B 3aeMHbIX cpeacTBax. C MOMOLLbIO MeXaHU3Ma MeXAYHapo4HOro
KpeauTa CCyAHbIV KannTal Hanpas/aseTca B Te chepbl, KOTOpble ABNAIOTCA
npenMyLLecTBeHHbIMU UCXOAA N3 TEKYLLNX N CTpaTernvyecknx 3agay HaunoHas bHOro
KanuTana B uensax obecrnevyeHns ysesimyeHUs MacCbl Npunbdbian.

1. DkoHOMUSA n3aepxek obpalleHns

NMpakTnyeckas peanmsaums 3Ton QPyHKUMM HENOCPEACTBEHHO BblTEKAET M3
9KOHOMMYECKOW CYLLHOCTM KpeanTa. IKOHOMUA ninepxek obpalieHmsa B cucteme
MeXXAYHapPOL4HbIX pac4eToOB OCYLLEeCTBASAETCA NyTEM 3aMeHbl LeNCTBUTEJIbHbIX AeHer
(3010TbIX, cepebpsHbIX) KpeaUTHbIMU, @ TaKXXe NyTEM Pas3BUTUA N YCKOPEHUS
Be3HaNnYHbIX NaTexen, 3aMeHbl HaJIMYHOro BatoTHOro o6opoTa MeXxayHapoaHbIMUN
KpeonTHbIMK onepaunamun. Ha 6a3e MexxayHapoa4HOro KkpeanTa NoSBUINCL KpeauTHbIe
CpeacTBa MeXAYHapoOHbIX PacCY4eTOB TakMe, Kak BEKCENs, YeKU, a Takxe BaHKOBCKMe
nepesonbl, 4eMO3UTHbIEe cepTuukaTbl U gpyrue. B

MeXAYHapOoAHbIX S3KOHOMUYECKMX OTHOLLUEHMSX SKOHOMUSA BpeMeHn obpalleHus
CCYyAHOro KanuTtana yBesm4ynBaeT BpeMs Npon3BoACcTBEHHOro hyHKLNOHNPOBAHUS
KanuTana, co3gaBas yCJIoBUS ANA paclUMPEHUs NPOM3BOACTBA U pocTa Npubbian.

1. YcKopeHMe npoLeccoB KOHLEHTPaALMM N LEeHTpaIn3aummn KanmTana

Mpouecc KOHUEHTPaLWN 1 LEeHTPaNn3aUnm Kannutanaa CNy>XUT Ba)KHbIM YC/I0BUEM
CTabnnbHOro 3KOHOMUYECKOro Pa3BUTUS U ABNSAETCSA NPUOPUTETHON Lienbto ntoboro
X035IMCTBYOWEro cybbekTa. KpeanT gaeT BO3MOXXHOCTb Pacrnops»XaTbCs KannTasioMm,
Cco6CTBEHHOCTbIO 1 TPYAOM APYrMX CTPaH. JIbrOTHbLIN MeXAYHapOAHbIA KpeauT,
npeaoCcTaB/ISEMbIA KPYMHbIM KOMAAQHUAM U 3aTpyAHEHMe 00CTyNna MesIKUX U CpeaHunx
npeanpuaTUin K MUPOBOMY PbIHKY CCYOHbIX KannTanoB COCOBCTBYIOT YCUIEHWUIO
KOHLUEHTPaLWN 1 LeHTpannsaunm Kanntana.

1. PerynmnpoBaHne 3KOHOMUKN CTPaHbI



Mpouecc MexxayHapoOaHOro KpeanToBaHWs noapasyMmeBaeT OCyLeCTBIeHNEe
perynmpoBaHuns N pacnpenesieHnst BaJIOBOro HauMoHanbHOro npoaykTta. Boobasok
MeXAYHapOoOHbIN KpeauT ABAsSeTCs 06 beKTOM peryampoBaHns MexxayHapoaHbIX
BaJIIOTHO-PMHAHCOBbLIX OpraHM3aunii. OHK B CBOO ovepenb obranatoT 60abLLINMYN
MOJIHOMOYMSIMU N peCypCaMu, a TakXKe OCYLLECTBASIOT KOHTPOJIb HaZl MEXAYHAPOAHbIMU
BaJIIOTHO-KPEANUTHLIMU N (PMHAHCOBLIMU OTHOLLEHUSIMWU. Yalle BCero okasblBaloT CTPaHaM
(hMHaHCOBYO MOMOLLb B BUAE KPAaTKOCPOYHbIX, CPEeAHECPOYHbIX N A0/ITr0CPOYHbIX
KpeauToB, A1 MaKpPO3KOHOMUYECKON CTabnIbHOCTM U NpeAoTBPaLLEHNS KPU3NCOB.

OYHKUMN MeXOYHAPOAHOro KpeanuTta ABNA0TCA HEPAaBHOLUEHHbBIMN MO 3HAYEHUIO U
noTepneTb nN3MeHeHnd B cncremMe HauymoHaJibHOro 1 MMPoBOIro X038MNCTBAa.

NTak, MexxayHapoaHbIN KpeauT MOXKHO OXapaKTepmn3oBaTb Kak COBOKYMHOCTb
KPeOUTHbIX OTHOLIEHNN, PYHKLUNOHUPYIOLWNX Ha MeXAYHapo4HOM YPOBHE,
HenocpeaCTBEHHLIMU YH4aCTHUKAMMN KOTOPbLIX MOryT BbICTyNaTb MeXHauOHaIbHble
(p1HaHCOBO-KpeANTHbIE MHCTUTYThl, MPaBUTENbCTBA COOTBETCTBYIOLWMX FrOCYAAaPCTB U
OTAENIbHbIE PUANYECKME NNLA, BKOYAsA KPeAUTHbIE OpraHm3aunu.

o 1.

dopMbl U BUA bl MEXXAYHAPOOHOIro Kpeaurta

dopMbl 1 BUAbI MEXOYHAPOOHOIro KpeanTa B Npouecce MHTepHaunoHaam3saumm
XO03SINCTBEHHOW »XXU3HWN 1 paclimpeHns hopM SKOHOMNYECKOro COTPYAHNYEeCTBa CTPaH
NOCTOSAHHO Pa3BUBAOTCA N COBEPLUEHCTBYIOTCA. KpeanTbl, KOTOpPblE MPUMEHSAOTCSA Ha
MeXXOYHapOAHOM YPOBHE, KTaCCUPULIMPYIOTCSA MO HECKO/IbKMM F1aBHbIM MPU3HaKam,
XapakKTepusyLwmM oTae N bHble CTOPOHbI KPeANTHbIX OTHOLLUEHWIA.

1. Mo Ha3Ha4yeHunto (B 3aBMCMMOCTW OT TOro, Kakasi BHELLHEeIKOHOMUYEeCKas caenka
NMOKpPbIBaeTCA 3a CHET 3a€MHbIX Cpe)J,CTB)Z

e KOMMepYeckme - 0bcnyxmeatoLime MexxayHapoaHy TOPros/to TOBapaMm 1
ycnyramu;

e (bMHaAHCOBLIE - HE MMelLW e LeneBoro Ha3HavyeHnsa N UCnosib3yemMble Ha ntobble
apyrve uenu, Bkao4as npsamMble KannTanoBNOXKEHUS, CTPOUTENbCTBO
WHBECTULMOHHLIX 06beKTOB, NpnobpeTeHne LeHHbIX bymar, noraleHme BHeLHeN
3a40JI>KEHHOCTU, BaJIIOTHYIO MHTEPBEHLUWNIO, MPOBEAEHHYIO LLEHTPasibHbIM BaHKOM;

e MPOMEXXYTO4YHbIE - 0O6CNy)XMBatOLWME CMeLlaHHble hopMbl BbIBO3a KannuTasos,
TOBAPOB M YyCNYyr, HaNpuMmep, B BUAE BbINOJIHEHUSA NOAPAAHBIX PAabOT (MHXXUHNPUHT).



1. MNo Bnpam:

e TOBapHblE - NpeaoCTaB/Ise€Mbie B OCHOBHOM 3KCNOpPTEPaMm CBOUM MMMopTepam
(Nnpopaxka B Kpeaur);

e BaJIIOTHLIE - BblAaBaeMble 6BaHKaMM 1 MMNopTepamMmn B EHEXHON hopme (B
HaLUMOHa/IbHON, MHOCTPAHHOM N PernoHasibHOM BasloTe).

1. lNo TexHWKe NpenoCcTaB/eHUsA:

e (DMHAHCOBbIE (HAa/IMYHbIE) - NCMOJIb3yEMblEe B TaKOM Clly4Yae, eCnm KNmeHT baHKa-
KpeanTopa, KOTOpbI SIBASETCHA MOCTaBLLMKOM TOBapa, 3auHTEpeCcoBaH B
pasMeLLeHN 3aKa3a, HO HE MMeeT BO3MOXXHOCTU 0OPOPMUTb KOMMEpPYECKUin
KpeauT. Mpun 3ToM BaHK-KpeanTop BbiNa4YMBaET KJANEHTY NOJIHYIO CYMMY
KOHTpakTa, be3

KaKuX-nmbo BblHETOB, C O4HOBPEMEHHLIM OhopMseHneM TpeboBaHUN Ha BaHK,
obcny>xuBatoLwmnin nokynatens.

e aKUENTHbIe - NpeaocTaB/igseMble B popMe akLenTa TpaTThbl (MepeBoaAHOro BeKcens)
nMnopTepoM, Yaue 6aHKOM, 4TO obneryaeT yy4yeT TpaTTbl B baHKe. Pa3HOBNOHOCTbIO
AKLENTHOro KpeauTa ABNSeTCa akUenTHO-paMbypCHbIN KpeauT, NPUMEHSAEMbIN B
Tex cnyvasnx, korga 6aHkM akUenTyT TpaTTbl, BbICTaBASEMbIE HA HUX
WHOCTPaHHbIMU KOMMeEpYeCcKumMn hupmamun.

e [E€MO3NTHbIE cCepTUDUKATbI - NPEAOCTABNAALMNECS OPUANYECKUM NnuaM BaHKOM;

e 00/IMrayNOHHbIE 3alMbl - LUMPOKO UCMOJIb3yEeMble MPU NPUBAEYEHUN CPeaCcTB Ha
OO0/ITOCPOYHOW OCHOBE;

e CUHONLMPOBAHHbIE (KOHCOPUWasbHbIE) - MpeaocTaBAsgeMble Ha OJINTESIbHbIA CPOK
3Ha4YMUTENbHbIE CYMMbI C NpUBJie4eHneM 60bLIOro Yncsa Y4aCTHUKOB
KpeonToBaHUS (CMHOAMKATOB).

1. Mo BanwTe 3anma:

e KpeauTbl, NpenocTaBssieMblie B BaJIlOTE CTPaHbI-O0/IXHUKA UK CTPaHbl KpeanTopa;
e KpeauTbl, NpefocTasnaseMsie B BaJIlOTHbIX egnHunuax (CAP, yawe B 3KIO,
3aMeHeHHbIX eBpo ¢ 1999ropna).

1. Mo cpokam:

e CBEPXCPOYHbIe (CYyTOYHbIe, HeaeslbHble, A0 3-X MecsLueB);
e KpaTKoOCpo4Hble (00 1 roga, nHorga oo 18 mecaues);
e CpegHecpo4Hble (0T 1 roga oo 5 neT);



DO/IroCcpoYHble (cBbiwe 5 neT). 6 Mo obbekTaM KpeanToBaHUS:

WHBECTULMOHHbLIE - (MO 3KCMNOPTY TOBAapPOB MHBECTULMOHHOIO Ha3Ha4YeHns);
HEWHBECTULMOHHbIE (MO 3KCMOPTY Cbipbs, TOMJIMBA, MaTepnanos, NoTpebuTenbcknx
TOBaApOB).

. Mo obecneyvyeHuto:

ObecneyeHHble - obecnevyeHHbIe TOBapamMm, TOBapopacnopaanTesibHbIMU U APYTMN
KOMMEepPYeCKMMN N PUHAHCOBLIMUN OOKYMEHTAaMU, LLleHHbIMU ByMaramMmm, BeKCcensimu,
HeABVXXMMOCTbIO, 30JI0TOM U ApYrune LeHHOCTAMU Kak 3as10roM. 3as0r ToBapa Ans
NoJNly4eHUs KpeauTa oCyLecTBIsSeTCsa B Tpex popmax: TBepabln 3as0r
(onpeneneHHasa ToBapHasa Macca 3akjiajblBaeTcs B Mosib3y 6baHKa); 3anor ToBapa B
obopoTe (y4nTbiBaeTCs OCTAaTOK TOBapa COOTBETCTBYIOLWEro acCOpTUMEHTa Ha
onpeneneHHy cyMMy); 3as10r ToBapa B nepepaboTke (C 3a)10romM ToBapa MOXXHO
Npou3BOANTb U34eNns, He nepefaBas UX B 3as0r B 6aHK).

611aHKOBbIE - BblAaBaeMble Mo 0683aTeNbCTBO A0JIKHUKA BOBPEMS MOracuThb,
AOKYMEHTOM Mpu 3TOM BbICTYMNaeT COJI0-BeKCesib C OAHON NOAMNUCHIO 3aeMLLMKa.
Pa3HoBMAHOCTAMU B6/1aHKOBbIX KPeAUTOB ABJIAIOTCA KOHTOKOPPEHT 1 oBepapadT.
KOHTOKOPpPEHT - 0gHa 13 cTapenwmnx popm 6aHKOBCKUX onepaumnn, anaoLancs
ocobon hopMON KpeaUTHOro CorsalleHns, CornacHO KOTOPOMY KpeanTHas
onepauunsa npegycMaTpmBaeT OTCPOYKY MnaaTexa, KOTopbln fo/KeH bbITb
OCyLLeCTBJIEH MPU OTCYTCTBUN KOHTOKOPPEHTHOrO cornaweHns. OsepagpadT -
opMa KpaTKOCPOYHOro KpeguTa, nNpefocTaBsieHNne KOTOPOro OCyLLLeCTBSeTCS
nyTem cnucaHnsa 6aHKoM cpencTB Mo CYETY KJIMeHTa CBepX OCTaTKa Ha ero cyeTe.
[12]

. B 3aBnCMMOCTK OT KaTeropum KkpeagmTopa:

hupMeHHble (YaCTHble) -npenocTassigseMble 3KCNOPTEPOM NHOCTPAHHOMY
NMMNopTepy B BUAEe OTCPOYKW nnatexa (oT 2 go 7 net) 3a ToBapbl. OH opopmnseTcs
BeKcesieM UM No OTKPbITOMY cyeTy. K pUpMEeHHbIM KpeanTamMm OTHOCUTCS TakXXe
ABaHCOBbIN NMaaTexX nMrnopTepa. BekcenbHbIN KpeauT npeaycMaTpuBaeT, YTo
3KCMopTep, 3aK/II04MB COorslalleHne o Nnpojake ToBapa, BbICTaBAAET rnepesogHOMN
BeKcesb (TpaTTy) Ha nMnopTepa, KOTOPbIX, NOJIY4YNB KOMMepYeckne OKYMEHTHI,
aKLenTupyeT ero, To eCTb AaeT corjlacue Ha ornJiaTy B yKa3aHHble Ha HEM CPOKMW.
KpeonT no OTKPbLITOMY CHeTy NpefocTaBaseTcsa nyTeM cornaweHus, no KOTopomy
NOCTaBLUWK 3anucCbiBaeT Ha CYeT MnokKynaTesifd B Ka4ecTBe ero AoJira CToMmMoCTb
NPOOaHHbIX U OTrPY>XXEeHHbIX TOBAPOB, a UMNopTep 0bsa3yeTcs noracnTb KpeauT B
YCTaHOBJ/IEHHbIE CPOKMW.



NMocne BBeAEHUA NOJIHOWN KOHBEPTUPYEMOCTW BaJIlOTbl BCEMU PA3BUTLIMU CTpaHaMu
YaCTHbIN MeXAYyHapOoAHbIN KpeauT CTasl 3aHMMaTb OCHOBHOE MECTO B MeXXAYHapoO4HbIX
KPeOUTHbIX OTHOWeEHMAX. [2]

o DaHKOBCKMeE - ocyulecTBasOWMecss bBaHKOM BO BpeMeHHOe MNoJib30BaHMe 4acTu
cobCTBEHHOro MM NpUpaBHEHHOrr 0 KanuTana, ocylwecTsssieMoe B (hOpMe BblAauu
ccyn, y4eTa BeKkcesien npenoctaBnsaoTca baHKkamMum sKCcropTepaM U uMmnopTepam,
KaK rnpaBuJso, rnof 3asior ToBapHoO-MaTepuasbHbIX LEHHOCTEN. BaHKOBCKUN KpeauT
B MeXXAyHapoaHOoN 6aHKOBCKOW NpakTUKe NpUMeHSAeTCs B pa3HbiX hopMax:
hopdenTuHr, PakKTOPUHI, KpeauT NOKyrnaTesto, B TOM YNCe KpeanTHasa JNHUS,
JIN3VIHT.

e HDpoKepckme— npoMexxyTodyHasa popMa Mexay PUPMEHHbIM N BaHKOBCKNM
KpeauTamu. bpokepbl pacnonaratT nHpopMaunen o MMPOBbLIX pbiHKax. Kpome
OCyLLeCTB/IeHUSA KPpeOUTHbIX ornepaunin oHU NpenocTassAT rapaHTum
naate»xecnocobHocTn nokynatenen. Ponb BpoKepCKkuUx KpeanToB BO BHELLHEN
ToprosJsie ynana.

e NPaBUTENIbCTBEHHbIE - KPeaUTbl, NpeAoCTaBIseMble NpaBuTesIbCTBEHHbIMUA
KpeaAUTHbIMUN yYpeXxAeHNAMU;

e CMeLllaHHble - KpeauTbl, C y4aCcTMEM HYaCTHbIX NpeanpuaTuin (B8 ToM 4Yucae 6aHKoB) n
rocynapcTBa;

e MEXroCyAapCTBEHHbIe KpeanTbl MeXAyHapoaHbIX PUHAHCOBbLIX NHCTUTYTOB

e NpefocTaBAlLWMEeCcH Ha OCHOBE MeXXNpaBuUTeIbCTBEHHbIX COorlalleHunn, Koraa
MeXAYHapoaHble PMHAHCOBbIE NHCTUTYThl OFrpaHM4YnBaoTCA HebonbLWmMNn
KpeonTtamMu, KOTOpble OTKPbIBAOT AOCTYN 3aeMLMKaM K KpegnTtamM YacTHbIX
WHOCTPaHHbIX BaHKOB.

1. Mo ncToYHUKaMm:
o BHyTpeHHMe - oCcyLecTBAAITCA BHEW3KOHOMBAHKOM nan apyrumm
oTeyecTBEHHbIMN BaHKaMM BHELWHETOProBbIX OpraHn3auunm,
o IHOCTpaHHbIe - onepauunmn BHELLHETOPIrOBOro XxapakTepa Mexay
0TeYeCTBEHHbLIMU U MHOCTPAHHbLIMU BaHKaMu U pupMmamu, B TOM YnUcne
KOJITIEKTUBHbIMU BaHKaMn BbIBLUNX CTPaH - YJ1eHOB COBETa SKOHOMUYECKOM

B3anmonomowm (C3B): MexxayHapoaHbIM BAHKOM 3KOHOMMYECKOro COTPYyAHNYEeCTBa
(MB3C) n MexxayHapoaHbIM NHBECTULNOHHBLIM BaHkoM (MUB);

° o CMellaHHble - KpeonTbl KakK BHYTPEHHENO, TaK N BHELUHENO NMPoOnNCXoXxaeHms.



Mo hopme KpeaAnTHOro obcny>XMBaHMA BHELLHEIKOHOMUYECKUX CBA3EN BblOENATCSA
onepauun Nn3nHra, PakTopuHra n popdheTnposaHu4.

JIN3nHr - cornaweHne o6 apeHne ABMXXMMOI0 N HEABUXXUMOIO MMYLLLECTBA Ha pa3Hble
cpokun oT 3 po 15 net n 6onee 6e3 nepexona npaBa cobcTBEeHHOCTU. B oTanyme ot
TpaauUMOHHON apeHabl 06bLEKT JIN3MHIOBON COENKMN BbiIbMpaeTcsa NM3nHronony4vyatenem,
a In3nHrogaTtesb NnpuobpeTtaeT obopynosaHue 3a cBon cHeT. CpoK JIM3MHIra Kopoye
CpOKa (hn3n4yeckoro n3Hoca obopynosaHmsa. o NCTeYEHNN CPOKa NIN3NHIA KJTNEHT
MOXXET MPOoAo/KaTb apeHAY Ha JIbFOTHbIX YCNOBUAX UM KYNNTb UMYLLLECTBO MO
OCTaTO4YHOM CTOMMOCTU. B MMPOBOIM NpakTuKe Nn3nHrogaTesnemM obbl4HO ABNSETCH
NM3NHIrOBas KOMMaHuUs, a He Kommepydeckuinn baHk. [9] YBennyeHmne obvema apeHaHbIX
onepauunin B MeXXayHapoaHowm Toproenae TpebyeT npmBieYyeHnNsa 3HaYNTENIbHbIX
hMHaAHCOBbLIX CpeacTB. [103TOMY He C/ly4alHO KpynHble KoMMep4yeckne 6aHKM MHOTMmnx
CTPaH, aKTUBHO YYaCTBYIOT B PUHAHCUPOBAHUN JIN3NHIOBbIX KOMMAHUN, KOTOPbIE 3aTEM
nepexonsaT 4acTo B MX COOCTBEHHOCTb. B MeXXayHapoaHON NpaKTUKe pa3nn4yatoT
SKCMOPTHLIN N UM- NOPTHbIA NN3NHr. Coesnka, B KOTOPOW NIM3MHIOBas KOMMNaHUSA
nokynaeTt obopyaoBaHMe y HaLMOHaIbHOW (PMPMbI, @ 3aTeM NpeaoCTaBseET ero B
apeHay 3a rpaHuLy apeHaaTopy, Ha3blBAeTCH SKCMOPTHLIM JIM3MHIOM. Mpun 3aKkynke
obopyaoBaHNS y MHOCTPaAHHON OUPMbI U MPeaOoCTaBIEHUN ero B apeHay
oTe4yeCTBEHHOMY apeHAaTopy CAeflKa Ha3blBae€TCHA MMMNOPTHLIM JIN3UHIOM.

DaKTOPUHI - 3TO POPMa KpeANUTOBaHMS, BbiparkatoLasaCsa B MHKAaCCUPOBaAHUNN
nebnTopckon 3a40/IKEHHOCTM KNMeHTa (NoKynKa cneynanm3npoBaHHON (OMHAHCOBOMN
KoMNaHuen nnm 6aHKoM BCcex AeHeXxHbIX TpeboBaHUM 3KCNopTepa K MUHOCTPaHHOMY
nMnopTepy B pasmepe 00 70-90 % CcyMMbl KOHTpPaKTa A0 HAacTynJieHnsa CpoKa nx
onnaTtbl). PakKTOPUHIOBasA KOMMaHUA KpeguTyeT aKcnopTepa Ha cpok oT 30 go 120 gHen.
Bnaropaps pakTOpMHroBoMy 06CNy>XMBAHUIO SKCNOPTEP MMEET Oeso He C
Pa3pO3HEHHbLIMU MHOCTPAHHbLIMK MMMOPTEPaMUN, a C PAKTOPUHIOBON KOMMaHNER.

Mpn 3TOM CyMMa BblIMNJla4yMBaeTCsd HEMeOJIEHHO UK MO Mepe noralleHuns
3a0J1KeHHOCTU. Hanbosee pacnpocTpaHeHHas hopMa - KpaTKOCPOYHOE KpeanToBaHume.
QaKTOPUHIroBas KoMrnaHusa ocBobo)xaaeT sKCnopTepa OT KPeAUTHLIX PUCKOB, @ 3HA4YUT,
N OT N3OEPXKEK MO CTPaxoBaHMIO KpeanTa. Takmm obpasoMm, cnctemMa hakToOpUHra
pacwmpsaeT BO3MOXXHOCTN 3KCNOPTEPOB MO NPefoCTaB/IeHUNI0 KPAaTKOCPOYHbIX
(PUPMEHHbIX KpeanTos. [13]

DophenTuHr - popmMa KpeanToBaHUA 3KcnopTa BaHKOM nan (UHAaHCOBOMN KOMMaHUEN
(hbophenTopoM) NnyTeM NOKYNKN MMWN Ha NOJIHbIN CpoK 6e3 obopoTa Ha NpodaBLa Ha
3apaHee OroBOPEHHbIX YCJ/IOBUAX BeKcesien (TpaTT), APpYyrux Aoarosbix TpeboBaHmMm no



BHELIHEeTOProBbIM ornepaunsam. Ero nosasneHmne obycnioBneHo 6bICTpPbIM POCTOM 3KCMOpPTa
aoporocroswero obopynoBaHmsa C 4aMTesIbHbIM CPOKOM NPOU3BOACTBA, YCUIEHUEM
KOHKYPEHTHOM 60pbbbl Ha MUPOBLIX PbIHKAX N POCTOM POJIK KpeauTa B pa3BuTum
MWUPOBOWN TOProeaun. ICTOYHUKOM CcpeacTs Aia 6aHKOB, y4acTBYOLWMNX B
dhopPENTUHIOBbLIX ONepaLnsax, CNYXUT PbIHOK eBpoBastoT. PophenTupoBaHme, Kak
npaBwo, MPUMEHSETCS NMPU NOCTaBKax MallnH, obopynoBaHUA Ha KPYMNHbIE CYMMbI C
ONNTEeNbHOW paccpoydkon niaTtexxa (Ao 5-7 net). Bce 3T hopMbl TECHO B3aMMOCBSA3aHbI
n 0bCny>XMBaloT BCE CTaAnUN ABUXKEHMSA TOBapa OT dKCMopTepa K UMMNOPTEpPY, BKOYASA
3aroTOBKY WM MPOU3BOACTBO 3KCNOPTHOro ToBapa, npebbiBaHMe ero B NyTU 1 Ha
CcKnage, B TOM 4ucie 3a rpaHuLen, a Takxxe UCrnosb3oBaHue ToBapa MMMNoOpPTEPOM B
rnpouecce npon3BoacTBa U noTpebneHns. YHem 6anxe ToBap K peannsaunmn, Tem
bnaronpusaTHee, Kak npaswuio,

AN OOJKHUKA YCJI0BMSA MeXXAYHapoA4HOro KpeauTa.

1.

Ocob6eHHOCTU POPMUPOBAHUA U
(pYHKLMOHUMPOBAHMA MEXXAYHapPOAHOIro Kpegurta

NMpPUHUMNDbI M YCJIOBUA MEXAYHApPOAHOro
KpeauTta

Me)K,D,yHapO,EI,HbIIZ KpeanT CBA3aH C 9QKOHOMNYECKUMWN 3aKOHaMW PblIHKa U
BOCMPOWM3BOACTBOM. DTa CBA3b NMPOABASAETCA B €ro NpuHUumMnax:

1. Bo3BpaTHOCTb - BO3BpaALLEHME CCY)KEHHON CTOMMOCTU K KpeanTopy. B npouecce
4ero OoT 3aeMLMKa K KpeanuTopy nepenaetcs UMEeHHO Ta CCYy)XeHHasd CTOMMOCTb,
KoTopasa paHee bblnla NnepefgaHa BO BpEMEHHOE MOJIb30BaHME.

2. CpoyHOCTb - obecnevyeHme BO3BPATHOCTM KpeanTa B YCTAHOB/IEHHbIE KPeONTHbIM
corslalieHneM CpoKMU.

3. MNaTHOCTb - OTpakeHne OEeNCTBUS 3aKoHa CTOMMOCTU 1 gnddepeHunaumns
yCnoBuUn KpeguTa.

4. ObecrneyYeHHOCTb - FapaHTMAa ero noraweHus.



5. LleneBon xapakTep - onpenesieHne KOHKPETHbIX 00 beKTOB, ero NpUMeHeHne,
npexxne BCero B LEensx CTUMYJIMPOBaHMSA 3KCNOpTa CTpaHbl-kpeguTopa.

MpuHUMNBbI MEXOYHAPOAHOIro KpeanuTa NCMOoNb3YTCA AN LOCTUXKEHNUA TEKYLNX U
CTpaTern4eCknx sagad Cy6'bEKTOB PblHKa 1 rocyagapcCcTtBa.

MpenocTaBneHne MexxayHapoaHOro KpeauTa npeanosiaraeT BbiMOJIHEHNE psaa
BaJIIOTHO-(PMHAHCOBbIX U MNATEXHbIX YCN0BUIN. K TAKUM yCNOBUAM, KaK NMpaBuo,
OTHOCSIT BaJIlOTY KpeauTa U BasloTy naaTexa, CyMMYy, CPOK, YCJIOBUS UCMOJIb30BaHUSA U
noraleHuns, CToMMoCTb, Bu obecrnevyeHuns, MeTodbl CTPaXxoOBaHUS PUCKOB.

BanioTa Kpegnta n nnaTtexxa. [Ana mexxayHapoOoHOro KpeanTta BaXkHO, B KAKOM BasloTe
OH NpefocTaB/ieH, Tak KakK HeyCTOMYMBOCTb ee BeJeT K noTepsaM Kpeantopa. Ha Beibop
BaJIlOThl KpeauTa BAnseT psan PakTopoB, B TOM YUC/ie CTeMeHb ee CcTabunbHOCTH,
YPOBEHbL MPOLEHTHOW CTaBKW, NPaKTUKa MeXAYyHapoaHbIX pacyeToB (Hanpumep,
KOHTPaKTbl MO NOCTaBKaM HedpTn 06bl4HO 3aKtoYatoTca B gosisiapax CLUA), cteneHb
MHPNALUN U AMHAMUKA KypCa BaslloThl U gpyroe. BantoTon MexxayHapoaHbIX KpeanToB
ABNAOTCA HAaLUMNOHA/bHbIE AeHEeXXHble e JUHULLbI,

€BpOBaItoThl (C KOHLa 50-X rogoB), MexxayHapoaHble BaslloTHbIE eAuHULLI. BantoTa
nnaTeXxa MOXKeT He coBMnaZaThk C BaJlOTOMN KpeauTa. Hanpumep, «MsArkme» 3anMmsl,
npenocTaB/IeEHHbIE B BaJIlOTE KPeAUTOPa, NOrallatoTCs BasIlOTON 3aeMLLnKa Uan
TOBapamMu TPAAMLMOHHOIO 3KCMOpTa CTPaHHbI.

CyMMa (IMMUT) KpeauTa - YaCcTb CCYyAHOro KanumTaJsa, KOTOpPbIN NpenocTaB/ieH B
TOBAPHOW UNn aeHexxHon hopMe 3aeMLumKy. CyMMa (OMPMEHHOro KpeanTa uKcupyeTcs
B KOMMepYeCcKoM KoHTpakTe. CyMMa 6aHKOBCKOro KpeaunTa (KpeanTHas INHNS)
onpenensieTca KpeauTHbIM CornalleHmnem nnm nyteMm obmMmeHa tenekcamm (npum
KpaTKOCpo4HOM ccyae). KpeanT MoXXeT NpenocTaBnAsaTbCHa B BUAE OOHOIO NN
HEeCKOJIbKUX TpaHLlen (aonen), KoTopble pasamyatoTcsa No CBOMM ycoBusaM. B
COOTBETCTBUN CO CJIOXKUBLLUENCSA NPAKTUKON KpeauT rnokpbiBaeT 06bi4HO 00 85%
CTOMMOCTW 3KCNOPTUPYEMbIX MaLLUMH 1N obopypoBaHmsa. OcTasibHasa 4acTb
obecrneymBaeTCs aBaHCOBbIMU, HAJINYHLIMU N FAaPaHTUNHBIMU MaaTeXXamMm nMmrnopTepa
aKcnopTepy. [14]

CpoK MeXAyHapoO4HOro KkpeauTa 3aBUCUT OT pada PakKTOpPOB: LesieBOro Ha3HavYeHus
KpeauTa; COOTHOLLUEHUS Crpoca U NpeanoXeHUsa aHasloruyHbIX KpeanToBs; pa3Mepa
KOHTpPaKTa; HaLMOHaIbHOIMo 3aKOHOAATeIbCTBa; TPAAULMOHHON NPaKTUKN
KpeoNTOBaHWSA; MEXroCyAapCTBEHHbIX corniaweHunin. Cpok KpeanTa - BaXKHoe CpecTBOo
KOHKYPEeHTHON 6opbbbl Ha MUPOBLIX PbIHKAX.



Mo yCJZ10BUAM MNMOrawleHnsda pa3sindaloTcAa KpeguThl.
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C paBHOMEPHbLIM MOralleHNeM pPaBHbIMU OONISIMN B TE€YEHNE CPOKa;
C HepaBHOMEpPHbIM MoraweHnemM B 3aBUCUMOCTM OT 3a(PUKCMPOBAHHbIX B
cornaweHnn NnpuHunna n rpamka (HanpmMep, yBesmyeHmne 00an K KOHLY
CpoKa);

C €4UHOBPEMEHHbIM NoralleHneM BCen CyMMbl Cpasy,;

aHHYUTeTHble (paBHble roa0Bble B3HOCbl OCHOBHOW CyMMbl KpeauTa 1
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MPOLUEHTOB).

CtouMoCTb KpeguTa. Pa3nnyaroTca 4OroBOpPHbIE N CKPbITbhIe 3/1eMeHTbl CTOMMOCTH
KpeguTa. [1oroBopHble, TO eCTb 06yCJ'IOBJ'IEHHbIe cornawieHmem, pacxogsbl rno KpegnTy
0eNndaATCca Ha OCHOBHbIE U [0NOJIHUTENIbHble. K OCHOBHbIM 3/1IeMeHTaM CTOMMOCTU KpeauTa
OTHOCATCA CyMMbIl, KOTOPblE OO0OJIKHUK HENMocpeacTBeHHO

BbIMNJIa4MBaET KPeAUTOPY: MPOLLEHTbI, pacxonbl N0 0POPMJIEHMIO 3a710ra, KOMUCCUN.
HononHNTEeNbHbIE 31IEMEHTbI BKIOYAOT CYyMMbI, BbiMJla4MBaeMbl€ 3aEMLLMKOM TpeTbUM
nmuaMm (HanpuMep, 3a rapaHTuio). K CKpbITbIM 3/IEMEeHTaM CTOMMOCTW KpepunTa
OTHOCSTCS NMPOYMe pacxonbl, CBSI3aHHbIE C MOJIYYEHUEM U NCMOJIb30BAHMEM KpeauTa N He
YyMNOMSIHYTble B COrJlalLeHnN.

B Hnx BxooaT:
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3aBbllLUEHHbIE LieHbl TOBApPOB N0 (PMPMEHHbIM KpeanTaMm;

NMPUHYOUTENbHbIE AEMO3UTbl B YCTAaHOBJIEHHOM pa3Mepe OT CCyabl;
TpeboBaHMe CTpaxoBaHUA KpeauTa B onpenesieHHON CTPaxoBOM KOMMaHUM,
CBsiI3aHHOW C BaHKOM;

3aBbllleHne BaHKOM KOMUCCUM NO MHKaCcCaunm TOBAPHbIX AOKYMEHTOB U TaK
nanee.
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HekoTopble 3/1IeMeHTbl CTOMMOCTU KpeauTa He OLLEeHMBAOTCA B IEHEXHOW (hopMe, XOTS
OHM MeIoT Bosiblloe 3HaYeHne, Hanpumep, A1 YCTAaHOBEHNA KOHTPOS Ha4
WHOCTPaHHON (hupMon NN CTPAHOU-3aEMLLUNKOM.

Obecne4yeHHOCTb MeXAYHapPOAHOro KpeanTta. K anbTepHaTUBHbIM BUAaM KPeauTHOro
obecnevyeHusa OTHOCATCS:

e 0 OTKpbITME LieNIeBbiX HAKOMUTESNIbHbIX CYETOB,;
o 3aJl0r aKTUBOB;
o NepeycTyrnka npaB Mo KOHTPaKTaM 1 Tak ganee. [11]



Mpu onpeneneHnn BantoTHO-PNHAHCOBbLIX YCOBUIA MEXOYHAPOAHOIr0o KpeamTa KpeanTop
NCXoOMT N3 CNOCOBHOCTUM 3aeMLuMKa MOJYyHYUTb KPeanuT U CNoCObHOCTM 3aeMLunKa
CBOEBPEMEHHO N MOJIHOCTbIO paccyYnTaTbCs Mo cBouM obszaTenbcTBaM. Mo3ToMy 0gHUM
N3 yCNIOBUI MEXAYHAPOAHOr0 KpeauTa ABAAETCA MUHUMN3ALUNA KPEOUTHbIX, BaJIIOTHbIX
N OPYrMX PUCKOB, KOTOPbLIM MOABEPraloTCA KPEANUTOPLI U 3aEMLLNKMN.

Takum ob6pa3oM, BasIlOTHO-(PUHAHCOBbIE YCJIOBUS MEXOYHAPOOAHOIro KpeanTa 3aBUCAT OT
COCTOAHUSA S3KOHOMMKW, HALLMOHAIbHOrO U MMPOBOIO PbIHKOB CCYAHbIX KanuTaJsioB.

e 1. Ponb MexXAyHapoaHOro KpeanTa B 3KOHOMNYECKNX OTHOLLEHUSX

POfb BHELWHNX PeCYpCoB A5 IKOHOMUYECKOr0 pas3BUTUSA Pa3BMBAIOLLNXCSA CTPaH
OLleHMBaeTCs HEOAHO3HAYHO. BONbLWNHCTBO CTpaH, [OOMBLUNXCA SKOHOMUYECKMX
yCNexoB, akTUBHO MPUBJIEKAIOT BHELUHNE PeCcypCbl, XOTS M ONUPAOTCS
NPenMyLLEeCTBEHHO TOJIbKO Ha BHyTpeHHMe cbepexxeHuns. OQHaKo pag CTpaH He cMor
NPOABNHYTbLCSA BNepes rno nyTu coumanbHO-3KOHOMMUYECKOro nporpecca, HeCMoTpPs Ha
KPYMHble BHeLWHNe BANBaHUA. DPPEKTUBHOCTb MCMONb30BaHNSA BHELLIHMX PeCcypCcoB
ornpenenseTcsa NpenMyLLecTBEHHO NOBEAEHNEM 3aEMLLMKOB (FOCYyAapCTBEHHbIX
WHCTUTYTOB 1 XO3ANCTBYOLWNX Cy6BbEKTOB). BMecTe ¢ Tem 60sbLLOE 3HAYEHNE UMEET
noBeneHne KPpegnTopos.

KpeauT urpaeTt Ba>KHY0 pPoJib B Pa3BUTUN MeXAyHapoaHoro ToeapoobopoTta. Co3naBas
OOMONIHUTESIbHLIN CAPOC Ha PbIHKE CO CTOPOHbI 3aEMLLNKOB, OH cnocobcTByeT
yBenn4yeHmntio 06 emMoB MMPOBON TOProBAN. YC/IOBUSA KpeanTOBaHNS SKCMOpPTa SABAAIOTCS
Ba>XHbIM (DAaKTOPOM KOHKYPEeHTHOW 60pbObl OTAENbHbLIX PUPM 1 FOCYAAPCTB 3a PbIHKK
cbbiTa. [4]

KpeanTHasa NoNMTUKA CTPaH CAY>XXUT CPeaCTBOM YKPenaeHns no3nunin CTpaHbl-
KpeauTopa Ha MUPOBLIX PbIHKaX.

Bo-nepBbiX, MeXAYHAPOAHbLIA KPEOUT UCMOJSIb3YyeTcs Afs nepeBoda Npubbiien n3 cTpaH-
3aEeMLUMKOB, YCUIMBAA NO3NLNK CTPAH-KPeOMTOopPOoB. B To xe BpeMsl exxerogHble
naaTeXu no Bo3BpaTy CCyA C NpOLEeHTaMn, NpeBbilLatowme onpeneseHHyo BeNNYNHY
4yncToro goxona obuwiecTsa, 3a CHET KOTOPOro QOPMUPYIOTCSH HAKOMJIEHUS,
obecrneymBatoLe poCcT NPONU3BOACTBA, OTPULLATEIbLHO BANSIOT HAa UCTOYHUKM
hopMUPOBAHMSA 3TUX HAKOMJIEHNI B CTPaHaX-A0/DKHUKAX.

Bo-BTOpbIX, MEXAYHAPOAHbIN KpeauT CrocobCTBYET CO3AaHUI0 N YKPENIEHMUIO B
CTpaHax-A0/KHMKAX BbIFOAHbIX A8 CTPaH-KPeANTOPOB 3KOHOMUYECKOIrO U
NOJINTUYECKOr O PEXXMMOB.



MeXXaYyHapoaHbIN KpeauT CAY>XXUT OOHUM U3 NCTOYHUKOB (pUHaAHCUPOBaHMSA BONH. [15] B
Lenax yKpenaeHusa nosmumnm seayumx cTpaH 6aHkm, rocygapcTea, MeXxayHapoaHbie n
pernoHasibHble BaJlOTHO-KPeANTHbIE U (PUHAHCOBbIE

opraHu3auumn Nnepruoanyeckn NPoBoAST NONUTUKY KPEAUTHON ANCKPUMUHALIUK W
KpeanTHo 6/10Kaabl MO OTHOLLEHMIO K OnpeaesieHHbIM CTpaHaM, KOTopble NPoBOASAT
He6aronpuUATHYIO UM MOJINTUKY.

KpeanTHaa OUCKpUMUHALNSA - YCTAaHOBJIEHME KPeaUTYoLWen CTOPOHON MeHee
61aronpuUSATHBIX YCAOBUIA MONYYEHNS, NCNOJIb30BaHNSA MM NOraleHna MexxayHapoaHoro
KpeauTa Ansa onpenesieHHbIX 3aeMLNKOB N0 CPAaBHEHMIO C APYTMMIN B LLeSISX OKa3aHUS
Ha HUX SKOHOMMYECKOro MU NOJINTUYECKOr0 faBJIEHUS.

OCHOBHble METOAbl KPeAUTHON ONCKPUMUHALNN:

. o KpeAuTHble orpaHn4yeHuns,
o MOBbIWEHNE NPOLEHTHbIX CTAaBOK, KOMUCCMOHHbIX BO3HarpakaeHnm n cbopos,
o COKpalleHune BCero Cpoka nam NbroTHOro nepuoaa,
o TpeboBaHMe OOMONHNTENbHOro obecneyeHus,
o BHe3amnHoe yMeHbLUEHNE CyMMbl KpegunTa.
o 06yC/IOBNIEHHOCTb €ro NpenoCcTaB/EHUS MEPOMNPUATUSMM SKOHOMUYECKOTO U
NOJIMTUYECKOr o XapakTepa.

Nocne BTOPON MUPOBOW BOMHbI, B Mepnoabl 060CTpeHns «xonogHom BonHbl», CLUA n nx
COIO3HUKK No HATO ncnonb3o0Baan KpeanTHYO ANCKPUMNHALMIO MO oTHoweHunto K CCCP
N opyrum coumnmanncTuyYecKmMm cTpaHaMm, 3aTpyOoHAS KpeanToBaHMe 3KCnopTa TOBApOB.,
OTKa3blBasACb NPenoCcTaBNATb A4OJITOCPOYHbIE KPeAUTbl U FOCyAapCTBEHHbIE rapaHTuUu no
HUM, yXyALlasa yCNoBuUs KpeanTos. B HacToswee BpeMs KpeanTHas AUCKPUMUHALU NS
NMPUMeEHseTCHa KakK CpencTBO OaBJIeHUSA B OTHOLWEHNN OTAeJIbHbIX Pa3BMBaOLWMNXCA CTPaH.

Ewe 6onee )XeCTKON SKOHOMNYECKOW CaHKLUMNEN ABNsSeTCA KpeauTHasa 61okaaa
- 0TKa3 KpeguTopa NpenocTaBiaTb KpeanTbl KaKOMy-nmMbo onpeaeneHHOMY 3aeMLLUNUKY.

Llenb kpeanTHOM 6n10Kaabl - OKa3aHMe SKOHOMUYECKOro NN NOJINTUYECKOro AaBJieHUS
Ha BIOKNPYEMYIO CTOPOHY NyTEM yXyALleHns ee PUHAHCOBO- SIKOHOMNYECKOr O
cocTosaHuA. Obbl4HO KpeanTHaa 610Kaga TeCHO CBs3aHa C SKOHoMMYeckon 6s10kanon,
NHOrAa opopMASeTCA NPaBUTEIbCTBEHHbIMU

PaACNopPsXXKEHUSAMN NN OEKPETAaMK, Yalle NPoBOAUTCSA HeoduMLIMaNbHO B BUAe O0TKa3a
NnpenoCcTaBUTb KPeAUT MO PAa3NNYHbIM MOTUBAM.



CywecTBYIOT Tak>Xe MoJIoXKUTENbHbIE N OTPULATENbHbIE CTOPOHbI UCMOJIb30BaHUS
MeXXOYHapoaHOro KpeauTa.

[MonoXxntenbHble NOCNeaCcTBMA NCMNOJIb30BaHNA MeXOYHapo4HOro KpeguTa:

e YCKOpPEHNe TEMMNOB 3KOHOMUYECKOro pa3BuTusa nytem obecnevyeHus
HEenpepbIBHOCTM NpoL,ecca BOCNPOM3BOACTBA N €ro paclUNPEHNS;

e pacCLUMPEHMNE MEXAYHAPOOHOro COTPYAHNYECTBA;

e CTUMYJINPOBAHNE BHELWHETOProBOW AeATEeNIbHOCTU. BHeWHAs Toprosns B KpegnTt
CTajNla MeXxayHapoaHOW HOpMOMN, 0COBEeHHO ANa TOBAapOB, MMELWWX ANNTENbHbIN
LUWKA N3roToBAEHUS, NOTpebneHnsa n BbICOKY CTOMMOCTb. B COBpeMEHHbIX
YC/I0BUAX BO3POC/Ia «CBA3AHHOCTb» KPeAMUTOB C 3KCMNOPTHbLIMWU MOCTaBKaMun 13
CTpaHbl-KpeanTopa. YCN0BMEM 3aiMa CTaBUTCS PacxXxO[J0BaHNE €ro Ha 3aKyrnkKy
TOBApPOB B KPeAUTYHOLWEN CTpaHe. TeM CaMblM MeXXAYHapPOAHbIN KPpeaunuT CIAyXuT
CpPeACTBOM MOBbILWLEHNSA KOHKYPEHTOCMOCOOHOCTM (hMPM CTpaHbl-kpeanTopa.

e obecnevyeHne HeNpPepbIBHOCTN MeXAYHAPOAHbIX PacHeToB 06Cy>KMBAOLLINX
BHELIHE3KOHOMUYECKME CBA3WN CTPaAHbI;

e CTUMYJIMPOBaHME 3apybe)KHbIX MHBECTULMI HaLMOHaIbHbIX KOMMaHUN. Tak Kak
06bI4HO CBsI3bIBaeTCA C TpeboBaHMEM O NMPenoCTaBNEHUN NbFOT NHBECTOPAM
CTPaHbI-KpeanTopa; NPUMEHSAETCA ANs CO30aHNsa NHPPACTPYKTYpbl, Heobxoanmon
Ans PyHKUNOHUPOBAHMA NMPeanpuUaTUn, B TOM YNCNE MHOCTPAHHbIX U COBMECTHbIX,
cnocobCcTByeT YKpPEenieHnio No3numnm HaunoHa abHbIX npeanpusatTmnn, 6aHKoB,
CBSAI3aHHbIX C MeXXAYHapOAHbIM KannTaJioM.

HeratmeHble mocnenCcTBnA NCMOJSIb30BAaHUA MeXOYHapPOAHOro KpeauTa:

e yrnybneHve gucnponopumnm B MUPOBON 3KOHOMUKe obrieryasa pa3suTtmne Hambonee
NpUbbINbLHBIX OTpacnen n 3aLepXmnBas pasBuTme oTpacsen, B KOTOPbIE HE
NpUBJIEKAETCA MHOCTPAHHbLIN KanuTan;

e yCUIEHME CPefHEeCPOYHbIX LNKINYECKNX KonebaHnin MMPOBON KOHBIOHKTYPHbI.
MeXxAyHapoHbIM KpeaAnT yCuamBaeT Nnepenpon3BoACcTBO TOBAPOB,
nepepacnpenensas CCyoHbln KanuTasna Mexxay cTpaHamMm n ConencTBys

CKaykoobpa3HOMY pacLUMpeHnio NPOV3BOACTBA B Nepuoibl NogbeMa U Nnepmoanyeckmum
cnagowm;

e YCTAHOBJIEHNE 3KOHOMUNYECKOM U NOJINTUYECKOM 3aBUCMMOCTU CTPaH- OOJIXKHNKOB
OT CTPaH-KPeanTopOB;

e ICMNOJIb30BAHNE B KAYECTBE UHCTPYMEHTA MOJIMTUYECKOro AaBNeHUs (KpeanTHas
OVCKPUMUHaUUS, KpeanTHas 6okana).



[BOSIKas poJib MeXXAYHapPOA4HOIro KpeanTa B YCJIOBUAX PbIHOYHON SKOHOMUKN
MPOsIBNSIETCA B €ro UCNoJIb30BaHMW, C OAHOW CTOPOHbI, 419 Pa3BUTUSA B3aMMOBbIFO4HOIO
COTpyAHMYEeCTBa CTPaH, a C APYron - Kak cpeacTBa KOHKYpeHTHon 60pb6bl.
NHTepHaunoHanmsaumsa n rnobanmsaumsa 3KOHOMUKN, MOSBEHNE HOBbIX hOPM
MUPOXO3ANCTBEHHbIX CBSAI3EN CJIy>KaT OCHOBOWN pa3BUTUS pa3Hoobpa3HbiX opMm
MeXXAYyHapoaHoro kpeanta. [12]

e 1. MexayHapoAHble KpeAnTHble OTHOLWEHNA POCCUN B COBPEMEHHbIX YCI0BUAX

B yCcnoBumsix MHTEHCMBHOIO BXOXXAeHNA Poccunckon ®egepaunm B MUPOBOE XO3AMNCTBO,
BHELUHMEe 3aUMCTBOBAHNSA HENOCPEACTBEHHO YCU/INN CBOE 3HAYeHMe KaK NMCTOYHUKN
Mobunmsaumm sKOHOMMNYECKUX pecypcoB. OcobeHHO akTMBHO Poccus pa3mellana cBoun
nonroeble obs3aTeNnbCTBa 3a rpaHULEN B BUAE eBpoobanraynoHHbixX ccyn B 90-e rogbl,
Korga nepexxusana bonbwine TpyoHOCTU BaslOTHO-(OUHAHCOBOI0O XapakTepa.
Pa3smelleHne NnpoBoAMIOCh B TakMX BasaoTax Kak gosnap CLUA, HeMeLkasa MapkKa,
NTanbsHCKas Anpa. 3HavynuTeNbHas 4oNa AaHHbIX pa3MeLlleHNin noraweHa, a no ABym
061MraunoHHbIM 3aiMaM, CPOKOM pa3MelleHns Ha 30 net (oT nionsa 1998 roga), n Ha 20
net (ot utong 1998 roga) ewe HaxooATca B obpalieHnn.

Ha npoTsaXXeHnn NpoaoKUTENbHOro nepnoaa nocsae npeonosieHns BaatTHO-
3KOHOMMYecKoro yrnagka 1998 rona Poccusa He npuberana K BHELWWHNUM 3aMMCTBOBAHUSAM.
B anpene 2010 roga oHa pa3MecTuna cyBepeHHble eBpoboHObl Ha 5 neT B pa3smepe AByX
Munnnapaos gonanapos nog 3,74 % ronosbix 1 3,5 Mapa

nonnapos Ha 10 net nopg 5,08 %. [JaHHble pa3MelleHNs B NMPakKTUKe MeXxaAyHapoOHbIX
3aMMCTBOBaHUN Poccmnm nmetoT Hanbonee HU3KnMe ctaBkun. [16]

AKTVBHYIO MO3MLNIO BO BHELIHEM 3aMMCTBOBAHUN HEMOCPEACTBEHHO 3aHUMatOT 6aHKN 1
pPOCCUNCKME KoMNaHuK, 4To bbino obecnevyeHo nonyyeHHom B 1990 rogy ceobopon
BbIX04a Ha MeXAYyHapoAHbIN PUHAHCOBbLIN PbIHOK. 3anaaHble SKOHOMUYECKMEe pecypchl
obecneynnn nogbeM PpOCCUNCKOro NpegnpuHMMaTenbLCTBa 3a rpaHuuen. OCHOBHbIM
TUMNOM BHELLUHUX 3aUMCTBOBAHUNN Y 3apybeXXHbiX KpeaAUTOPOB CHMUTAOTCS
CUHOVLNPOBAHHbIE KPeAUTbl, TO €CTb KPeauTbl, MPEA0CTABISEMbIE 3aEMUINKY OBYMS
KpeoutTopaMu, y4acTBYOLWNMU B 3TON cAeNKe B ONpeaeneHHbIX 401X B paMKax
LLe/IOCTHOIr0 KpeanTHOro CornalleHuns, a KpomMe Toro noarosbie o6s3aTenbCcTBa B BUAe
aKLUWN, 0eno3nTapHbIX Pacnncok n eespoobnuraunn. Poccunckne baHkm, Kak NnpaBuo,
NCNOb3YIOT CUHONLNPOBAHHbIE KPEAUTLI A9 KPAaTKOCPOYHOIro N CpeaHeCcpo4HOro
KpeOonToBaHMa Hanbonee 3Ha4YMMbIX NOKyrnaTenen n gnga cbanaHcMpoBaHMA aKTUBOB U
MaccMBOB COrflacHO UX cpokaM. OTe4yecTBeHHble BaHKN-3aEMLLNKN CTPEMUTESIBHO



MPOBOAAT CNEKYNSATUBHbIE ONepaunm Ha BHYyTPEHHEM MeXOaHKOBCKOM pbIHKE,
Mosib3yacb 60NbWNMKN PA3NYNAMN B MPOLLEHTHbIX CTaBKax Ha MHOCTPAHHOM U
POCCUNCKOM pbIHKE KannTanoB. [JOCTOMHCTBO NOJy4YaeMbIX CUHANLNPOBAHHbLIX KpeanToB
OTeYeCTBEHHbIMU PUPMaMKN COCTOUT B TOM, YTO AaHHblIEe KPeANTbl SKOHOMUYHEE
BHYTPEHHMX 3aUMCTBOBAHWUIN, U MO3TOMY OHW Hanbonee npunemnemsl. [7]

[ONONHNTENbHBIM UCTOYHUKOM BHELLHMX pecypcoB AJ1s poccuiickoro brnsHeca asnaeTcs
pa3MeLlleHne eBpoobIMraunoHHbIX cCy Ha 3apybexkHbiX (hOHAO0BbLIX PbIHKaX.
Pa3melleHne NpoBOANTCA CpeAn MHBECTOPOB HECKOJIbKMX FOCYAapCTB.

B nepuopn pa3BuTusa pbIHOYHON SKOHOMUKKN PoCCmA NpuHANa Y1eHCTBO B pa3/inyHbIX
MeXXAYHAPOLHbIX BaJIIOTHO-OKOHOMUYECKUX MHCTUTYTax. DTO NpefocTaBnsio HOBble
BO3MOXXHOCTM MNOJSIYHEHMNS BJIOXKEHUN OT APYrnX CTpaH N Anaa OPMNPOBaHNUSA SKOHOMUKN
rocyfgapcTBa, N KpoMe Toro, No3BOJINJI0 OCYLLECTBUTb NepeoopMeHne POCCUNCKON
BHELLUHEN 3a40J/IXKEHHOCTU, 3Ha4YuTeNbHaga 009 Kotopon npeactasnsana gonrmn CCCP.
Y4yacTme B MeXxxayHapoOHbIX BallOTHO- PUHAHCOBbLIX U KPeOUTHbIX OpraHmn3aumnsax
rno3sosinio Poccuinckonm depepaumnu

NCNO0JIb30BaTb HaBbIK N OMbIT BCEMUPHbIX COOOLLECTB B peryampoBaHUn BaJlOTHO-
KpeaAUTHOW 1 3KoOHoOMUYecKon obnacTtax. BxoxaeHune B MexxayHapoaHbIM BantoTHbIN
®oHa (MB®) B anpene 1992 roga Nno3BOaMIIO BOCEMb pa3 obpallaTbCca ¢ npocbbon o
npenocTassieHUN KpeanuToB, eANHbIN pa3Mep KOTOopPbIX Npesbicun 20 Mapa 00/11apoB
CLUA. MpomblwieHHasa nomouwb PoHaa no3sosinia cOopMmMpoBaTh KOHLENLNIO
Ka3Ha4vencrtsa u cbopa Hanoros B rocygapcrae. [3]

B aHBape 2005 roga Poccusa Bbinnatnna MB® gonr HenoralweHHOW 3a40J/1XKEHHOCTH
¢doHOoB. B nocnenHue roabl B3anMocBA3b Poccmm ¢ PoHOOM HenocpeacTBEeHHO
cocpenoTo4YeHa Ha BOMpocCe BbIXo4a U3 BCEMUPHOr0 3KOHOMMYECKOro yrnagka, a Takxe
Ha pedopMnpoBaHMn bpeTToH-Byockon BantoTHON CUCTEMbI. 3HA4YUMbIM B3HOCOM BO
B3auMMOOTHOLEeHnAX Poccmmn n MB® MoXXHO cH4uTaTb cnncaHme Poccnen oonros
begHenwmnx rocyaapcTs.

B nocnegHune rogbl B Poccunckonm denepaumnmn peannsyeTca KOHUENTYyaibHbIA MaH
COo34aHNA 1 pa3BnTma B . MockBe MexxayHapogHOro MHaHCoOBOro ueHTpa (MOLL).
[(NaBHbIM Warom Ha Nyt popmmpoBaHna MOLL ctano popmMmrpoBaHUe Meraperynatopa
nHaHCcoBOro poiHka (M®P), nepsble Waru No Co34aHMNI KOTOPOro bbian NpeanpuHATLI
MuHpunHoM Poccum B sHBape 2011 roga. BecHon 2014 roga Takum Meraperynsitopom
cTtan baHk Poccun, koopanHupys Takmm obpasom chepy AesTeSIbHOCTU He TOJIbKO
0aHKOB, HO N KPeaANTHO-(PUHAHCOBbIX MHCTUTYTOB HEDAHKOBCKOIo TuMa.



B 2014 rony pnHaHCOBLIN CeKTOP POCCUKN CTONKHYJICA C Cepuen CaHKL N, KOTopble
nocTerneHHO MeHAT CUTyauunto Ha PUHAHCOBOM pPbIHKE CTpPaHbl. XOTH UX NOC/eACTBUSA
NPOSABUINCHE elle He MOJIHOCTbIO, YXKe cenyac MOXKHO B 06l mnx YyepTax NpeacTaBuTb
npovsoweawme n3sMeHeHus.

CaHKuMKW, BBEAEHHbIE B OTHOLUEHNN psfa POCCUNCKNX BAHKOB U KOMMaHWUM, MOXXHO
pa3nenuTb Ha Tpu rpynnbl. [NlepBas - Tak Ha3blBaeMble «CEKTOpPasibHbIE» CaHKLMWN
(«cnucok 881» no knaccngpmkaumm CLLUA). BaHKn 1 KOMMaHuKW, NnonasLne B 3TOT CMUCOK,
JINWNNNCb BO3MOXXHOCTU BbIXOAUTb Ha Ao0arosblie pblHkM CLLUA n EBponbl, HO MOTyT
MPOBOANTbL CBOW MAAaTEXW WU NMJaTeXn CBOUX KANEHTOB. [5] NHbIMK crioBamu,
coaep>XaHuto nx BUsHeca HUYTO He YrpoXKaeT, HO OHWU AO0JIKHbI

N3MEHUTb CTPYKTYpYy cBoero 6anaHca, NepeKMYMBLUNCE Ha BHYTPEHHNE NCTOYHUKN
hrHaHcmpoBaHMA. CaHKLMW 3TOW rpynnbl KacaloTCs NMpexxae BCero pOCCUNCKNX
rocynapCTBeHHbIX 6aHKOB.

BTopas rpynna CaHKUMWA - TaK Ha3biBaeMbln cnncok SDN. B Hero nonann HeCKoJIbKO
POCCUNCKNX YaCTHbIX BAaHKOB, Aa/IEKO He CaMbIX KPYMHbIX, N HebobLIOE YNCIIO
POCCUNCKNX KOMMaHUN, B OCHOBHOM 13 060POHHOIr0 CeKTopa. TN CaHKL NN
npeanonaratT Hanbosiee XXecTKMe orpaHU4YeHuns, Tak Kak 3anpeLlatoT npoBoanuTb
BaJIIOTHbIE MJ1IATEXN B NOJIb3Y UM OT Anua 3Tux 6baHkos. [15] o cyTn, nonaswune B
YKa3aHHbIN CNUCOK, 6aHKM OO/KHbI MEHATb reorpaduto ceoero bmusHeca, Tak Kak
BosiblLe He MOTyT y4acTBOBaTb B TPAHCIPAaHNYHbIX onepaumnsx.

Hanbonbluyto npobnemy B macwtabe BCcen SIKOHOMUKKN NpeacTaBageT TpeTbd rpynna -
TaK Ha3blBaeMble MArkme caHkuum. OHM He 06bSaBEeHbI OPMLMANILHO, HO UX OEeNCTBME
ollyLlaeTCca n3-3a U3MEHeHUs YyCNoBUN BeaeHnsa brnsHeca ¢ pOCCUNCKUMU SIMUTEHTAMU U
OTHOLLEHMNSA K POCCMNCKOMY KanuTany. MNMpexae Bcero pedb naeT 06 nsmMeHeHunu
rnpouenyp KOHTPOA TEXHNYECKOro opopMieHnsa caoenok. lNMocne cosfaHmsa CaHKLMNOHHbIX
cnunckos ¢ uonsa 2014 roga pakTUYECKUA KOHTPOJIb Hal MeXXAYHapoAHbIMU MJaTexxamm
POCCUNCKNX BAaHKOB U KOMMaHUN CO CTOPOHbLI 3anafHbiX KOHTpPareHToB nepeLlen B
peXXuM py4yHOro ynpassieHns. ECnum paHbLue njiaTte)xxu NnpoBoau/INCb aBTOMaTUYEeCKU, TO
Tenepb B paMKax CaHKLMOHHbLIX OFpaHNYeHUN MexxayHapoaHble BaHKKU OOJ/IKHbI
MPOBepPsATb, HE CBA3AHbI JIN MJIaTEXW B MOJIb3Y KOHTPAreHToB C PUHAHCMPOBAHNEM
KOMMaHUn nnm 6aHKOB N3 CaHKLMOHHbIX CMTUCKOB. 3a 3a4epXXKY NjaTexen n netasbHbIN
aHan3 nx acnekToB BaHK, NPOBOAALLNNA NMAATEX, HE HECET MaTepuaibHOWN
OTBETCTBEHHOCTU, HO €CJIN OH OCYLLECTBUT MJiaTe) B MNoJib3y MNornasLmMx Noa CaHKLUm
DaHKa M KoOMMaHuKM, TO MOXKET CTOJIKHYTbCS CO 3HAaYUTENbHbIM WITPAagoOM CO CTOPOHbI
MeXOYHaPOAHbIX PerysiaTopos.



Tak, OTHOCMTENIbHO HefaBHO hpaHuy3ckun 6aHk BNP Paribas 6bin BbIHY)XOEH 3annaTuTb
Bnactam CLUA wTpap B pasmepe 9 mapa 00/1/1apOB 3a HapyLUEHNE peXXnMa CaHKLUA
npoTtuB Kybbl, CyaaHa n Npana 8 2004-2012 rogos. [5].

B pamkax caHkumn Poccmnsa nuwimnnacb BO3MOXXHOCTU 3aMMCTBOBATh pecypcChbl Ha
MeXOYHapOoOoHOM KpeaAUTHOM pbiHKe. YTo Ke genaTb B AaHHOW cuTyaumun? I'oe nckaTb
pe3epBbl POCTa 3KOHOMUKN?

CoBeTHuUK lNMpe3npeHTa C. Na3beBs, BbiICTynas Ha MOCKOBCKOM 3KOHOMUYECKOM hopymMme,
npennoXxnn NepenTn Ha pacyeTbl B pybasx no 3KCMopTy SHEProHoCcuTenen, NMNopTy,
Co34aTb BHYTPEHHUN MeXaHM3M KpeauTa, 4Tobbl 3aMMbl HE OCYLLLECTBASAINCL Ha
BHELWHEM pblHKE, 019 3TOr0 Kak MUHUMYM He0BX0AMMO CHU3UTb CTaBKY
perHaHCUPOBaHMSA, BBECTU MEXAaHU3M AJIMHHbLIX OEHEr Yepe3 pedmHaHCMpOBaHMe nog
HU3KKNE NPOLEHTHbIE CTaBKMN, YBEeNYNTbL 06beM 30/10Ta B 2 pa3a (cenyvac B CTPYKType
3BP nonsa 30/10Ta HENOMEPHO HMXXe 0,011 Pe3epBOB B MHOCTPaHHOM BasloTe, YTO Cco3daeT
OOMOJIHUTESIbHbIE PUCKU OJ191 SKOHOMUKW CTPaHbl), BBECTU 3aKOH O MOJINTUKE
LeHoobpa3zoBaHUA, NPoOBECTU AeodLiopm3aLuio.

Ba>kHbIM CrieaACcTBMEM BBELEHUSA CAHKLMW MPOTUB POCCUNCKNX BAHKOB 1 KOMMNAHUI CTano
MoBbILLEeHNEe YPOBHSA NPOLEeHTHbIX CTaBoOK. Ewe B KoHuUe 2013 roga npaBuTebCTBO
06cy>XK4ano BO3MOXXHOCTb CHU3UTb MPOLEHTHbIE CTaBKU U 3D(PEKTUBHOCTb 3TON MepbI
SKOHOMUYECKOWN MOJINTUKMU, HO Y>Ke B MapTe 2014 rona Takasa OUCKYCCUSA nepecTana
ObITb akTyanbHoW. C MapTa no okTa6pb LB PO 4yeTbipe pa3a NoBbiWan NPoueHTHbIe
CTaBKW, B pe3ysibTaTe YPOBEHb KJIIOYEBON CTaBKN BbIpoC € 5,5 % B Havane roga 00 9,5 %
Ha KoHeLl, okTAbpsa 2014 ropa. [7]

B nocnepHee BpeMs CuMibHO BO3pocaa posb LB PO, n y 6aHKoB, No cyTu, NOSBUICSA
aNlbTEePHATUBHLIN NCTOYHUK hoHAnpoBaHMA. C 2011 roga poCCUNCKNA BaHKOBCKUN
CeKTop cTan Bce bonblle nonaraTbCs Ha pecypcbl perynatopa. Ecnm B 2010 r.
npucytcTeme LIb PO B 6baHKOBCKOW cucTeme coctasnasno B cpegHem 0,5 TpnH pybnen B
rog, nam okono 1,5 % cymmapHbIX 6aHKOBCKMX NaccuBoB, To B 2014 roay Ha ero 4ot
npuxoanTca yxe nopsgka 8%. Bmecte ¢ MUH(MHOM, KOTOPbLI pa3MewlaeT B bBaHKax
CBOM [eno3nTbl, rOCyfapcTBO, NO CYTU, PUHAHCUPYET B HACTOAWMNA MOMEHT A0 12 %
HaHKOBCKMX NaccMBOB. XOTHA (hOpMasibHO 3TN CpeACTBa NPefoCTaBATCA Yepes
MexaHN3Mbl pePpHaHCUPOBaHNA, Ha Oefle OHU CTaJIh NCTOYHNKOM (pOHOMUPOBaHUA AN
6aHKoB, 0CODEHHO B yC/I0BUAX, KOr4a TEMMbl pocTa

0eno3nToB PU3NYeCKNX NnL, 3HaYNTENIbHO CHU3UINCBL, a 3a40J1)KeHHOCTb nepen LB PO
U3 roga B rof yCTony4meo pacTeT. [6]



NMomo4b poccnnckmum baHkaM B yCNOBMAX CaHKUUI roToB baHk Poccun. B 4acTHoCTK, B
CMW nosasmnnucek 3asaBneHns pykosoacTtea LUb PO o ToMm, 4To npn HeobxoanmocTn Ans
3TOM Lenm MoryT ObiTb 3a4€NCTBOBaHbI MeXAYHapOAHbIE Ba/lOTHbLIE pe3eps.
KpynHenwmne 6aHkn PO 3a9BMan 0 TOM, YTO FOTOBbI K CAHKLMAM. PYKOBOACTBO
CbepbaHKa, B 4aCTHOCTU, 06BABUIIO, YTO yypexaeHne obnagaeT 4OCTaTOYHbIM 06bEMOM
pecypcoB, OMNbITOM MEHe)XMEHTA U YPOBHEM 3KCNEPTU3bI 4519 NPOLOIKEHNA paboThl B
TEKYLLNX SKOHOMUYECKNX U MOJINTUHECKUX YCJIOBUSAX.

«a3znpombaHk» n BTb Tak>xe 3aBepunm obuiecTBeHHOCTb, 4To aenctema CLUA n EC He
MOBJINAIOT Ha (PUHAHCOBYIO YCTOMYMNBOCTb YYPEXKAEHUN.

Taknm 06pa3oM, BANAHNE CaHKLNIN Ha SKOHOMUKY Poccun B YacTu BaHKOBCKOW cepsbl
MOXKeT ObITb HE CTOJIb 3HAYUMbIM, MOCKOJIbKY KPeANUTHO- (PUHAHCOBAas NoAaep)KKa Co
CTOPOHbI POCCUICKOr0 MeraperynsTopa 1 Nouck aJbTepHaTUBHbLIX PE3ePBOB POCTa
0TEeYeCTBEHHOW 3KOHOMUKIW BMOJIHE peasibHbl U aAeKBaTHbI MO CBOEMY MOTEHUMany
TpaHCNapeHTHOCTW.

SAKNMIOYEHUE

Me)xxayHapoaHbI KpeauT npencTtasnseTt cobon npenocTaBsieHne OEHEXXHO-
MaTepuasibHbIX PeCypCoB OAHUMN CTPaHaMu APYrMM BO BPEMEHHOE MOJIb30BaHME B
cthepe MexxayHapoaHbIX OTHOLWEHWNI, B TOM YUCJIE N BO BHELUHESIKOHOMUYECKUX CBA3AX.
OcyuwiecTB/ieHNe AAHHOIro BMAa OTHOLUEHWUA MPONCXOOUT NyTEeM nepeaaydn TOBapHbIX U
BaJIIOTHbLIX PECYpPCOB MHOCTPAHHbIM 3aeMLWMKaM Ha YCI0BUAX BO3BPATHOCTU, CPOYHOCTM
W ynnaTbl NPOLUEHTa, rNaBHbiM 06pa3om B BUAE 3aMMOB.

TakXe MeXXAYHapOoAHbIA KpeauT onpeaensieTCs Kak COBOKYMHOCTb KpeauTHbIX
OTHOLIEHNN, PYHKUNOHUPYIOLWNX Ha MEXAYHAPOLHOM YPOBHE, HEMOCPEeACTBEHHbIMU
YYaCTHUKaMMN KOTOPbIX MOTYT BbICTYNaTb MeXHaLUNWOHabHble PUHAHCOBO- KPeOUTHbIE
WHCTUTYTbI, NPaBUTENbCTBA COOTBETCTBYIOLLMX FOCYAAPCTB U OTAE/bHbIE lOpuanyeckme
L@, BKJOYas KpeanTHbIE OpraHmn3aunm.

MeXXAyHapoOHbIA KpeauT Mojly4ynn LWMPoKoe pacnpocTpaHEHNE BO BCEM MUpPE.
ONunpasch Ha CYLWLHOCTb, MPUHLUMMbI U PYHKLUM MEXAYHAPOOAHOIro KpeauTa, UCNosb3ys
MHoroobpa3sune opM 1 yCNoBUIA ero NpefocTaBieHns, rocygapcTBa, a Takxxe busHec
aKTVMBHO UCMOJIb3YIOT €ro B CBOUX LeNsiX.



Ncxonsa n3 BbILLEN3TOXKEHHOI0, MOXKHO MepevyncinTb cnegyoume QyHKLUN, KOTopble
BbIMOJSIHAET MeXXAYHAPOAHbIN KPpeauT:

e obecneymBaeT nepepacnpeneseHne PUHAHCOBbLIX 1 MaTepuasibHbIX PECYPCOB
MeXay CTpaHaMu;

e YCUIMBAET MPOLIECC HAKOMJIEHNS BCErO MUPOBOIro X035ACTBA U yrnpasasieT
BPeMeHHO CBOOOAHBIMU AEHEXHbLIMU CPeACTBAaMN OJHUX CTPaAH Ha
(bUHaAHCMpPOBaHME APYrnX CTPaH;

e paCLUNPSET rpaHunLbl PacLUMPEHHOr0 BOCMPON3BOACTBA.

HopManbHO (hYHKLMOHMPYIOWMA MeXAYHAPOAHbIN KpeauT BO3AENCTBYET Ha
61arococTossHNE MUPOBOI SKOHOMUKM, KaK U MeXXayHapoaHas Topross. Mo cpaBHEHUIO
C NOJIHBbIM OTCYTCTBUEM KpeamuTa CBOOOAHbIA PbIHOK KPeAUTOB AAET BbIUTpbill 06enm
cTopoHaM. Jlnbo cTpaHa-kKpeanTop, MMbo cTpaHa-3aeMLLINK MOXXET BBECTU Ha
MeXIYHapOoOHbI KpeauT Hanoru. Ecnmn cTpaHa, BBoAsLLLAA Hasor, B

COCTOSSHMWM BO34ENCTBOBATb Ha PbIHOK, TO €CTb MO>XeT BJINATb Ha BEJINHNHY CTaBKU
npoueHTa, TO OHa MOX>XET BBECTU OMTUMaJIbHbIA HaNorr Ha MeXAyHapodHble KpeadnThbl.

B 3akst0o4eHne gaHHom paboTbl MOXKHO CAefnlaTh BbIBOA, YTO MEXOYHapPOLAHbIN KpeauT
npencrtaBnsieT cobon CNoXKHOE SKOHOMUYECKOE ABJIEHME, N UMEET OrPOMHOE 3HaYeHne
015 BCEro MnpoBoro coobuiectBa. Tak Kak MeXAYHapOOHbIN KpeauT MOXKET MOBbICUTb
3KoOHOMMYecKoe 6/1arocoCcTossHNE, Kak B CTpaHax-3aeMLMKaXx, Tak U CTpaHax-
KpeanTopax, 4To NO3BONISAET YBENNYUTb pa3Mepbl PUHAHCUPOBAHUSA HAKOMNEHMUS
KanuTanaa 1 NOBbICUTb pa3Mep ONTMMasibHOrO 3aMMCTBOBaHUSA B CTpaHax, UMeLL X
nednunT KanuTana. A TakKe yCKopsieT TeMMNbl SKOHOMUYECKOro pa3BuUTus CTpaH,
CrocobCTBYET paclUMPEHNIO MEXAYHAPOAHOIr0 COTPYAHNUYECTBa, CTUMYNPyeT
BHELWHETOProByto aeatenbHocTn, obecneynsaeT becnepebonHOCTb MEXAYHAPOOHbIX
pPaCYETHbIX onepaunin, n CTuMynnpyeT 3apybe>kHble MHBECTULNUN HaLMOHabHbIX
KOMMNaHWU.
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