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BBEJIEHUE
B coBpemeHHOM MHpe OeHBI'UM MPEACTABIEHBI B BHUJE OCSI3a€MBIX MOHET M OYMa)KHBIX KYIIOD,
WK B BUJAC KOHPUACHIMATHHON MH(OPMALIUK Ha TUIACTUKOBOM KapTe. KTo-To XpaHHUT JeHBIH
noma, KTo-To B O0anke. C MOMOIIBIO JIEHET MBI MOXEM MPUOOpecTH HeoOXOIUMbIe HaM BEIIIH,
OIUIaTUTh YCIYTH U JJa)Ke MOJIyUYUTh AOCTYT K HH(OPMALIUH.
[Ipenmer uccnenoBanus —aeHexHas cucrema PO.
OOBeKT uccnenoBaHus — AeHekHas cucreMa PO u e€ aieMeHTOB.
[lenb naHHON pabOTHI — U3YUUTh JE€HEXKHYI0 cucTeMy P® U BbIAEINUTh NOCTaBICHHbBIE 3a7aun

- JlaTh XapakTEepUCTUKY AEHEXKHOUN cucreme PO

- W3yuuTh CyIIHOCTbH MOHATHUS JEHEKHOU CUCTEMBI

- PaccMoTpeTh NPUHIMITBI TIPABOBOTO PErYIUPOBAHUS JICHEKHOTO OOpaIeHUs

- Ilpoananu3upoBaTh MEXaHWU3M SMHCCHUH U U3BITHS M3 OOpaIleHHsS IEHEKHBIX CPEICTB

P®

- Ilpoananu3upoBaTh TUHAMHUKY U CTPYKTYPY ACHEKHOW MaCChI
OcHOBHOU 3a/1ayeil JEHEKHOW CUCTEMBI SIBIISICTCS BBITYCK JIEHET, MOCTYMAIMUX B 000pOT M3
0aHKOB, KOTOPBIE CO3/IAIOT UX B MPOIECCE OCYIIECTBICHUS KPEUTHBIX OTICPAIIHIA.
OMHUCCUS JICHET (IeATeTbHOCTh B cdepe BBITyCKAa W HU3BATHS JIEHEr W3 OOpaleHus),
OCYIIECTBIIsIETCS B Hatlel cTpane LleHTpanbHbIM (SMUCCHOHHBIM) 0aHKOM, KOTOPBIi MOJIb3yeTCs
MOHOIIOJIEHBIM TIPaBOM TIPH BBITYCKE JIEHEKHON Macchl. KpeauTHble M OyMakHble JICHBTU B
COBPEMEHHOM MHUPE CUUTAIOTCS BAXXHBIMHU U 0053aTE€IIbHBIMU MOKYTIATETLCKUMH U TIATEKHBIMHU
CpeACcTBaMH, KaKk BO BHYTPEHHEM PBIHKE TOCYAApCTBA, TAK U HA BHEIIHUX PhIHKAaX
Tema neHer sIBASETCS aKTyaJlbHOW BCEr/a M BO BCEX OTPACIAX COBPEMEHHOM 3KOHOMHKH, TaK
KaK €XEIHEBHO Mbl BCE CTAJIKMBAETCS C JECHbraMH. [[eHbru Uisi MHOTUX JIIOAEH COCTaBIISIIOT
OCHOBHYIO IIEHHOCTHYIO MEPY MW SBIISIOTCS BCEOOINMM 3SKBUBAJICHTOM, JCHBI'M, BO3MOXKHO,
MMOMEHSATH Ha JIF0O0W ToBap, paboTy, yciyry, 1u00 HeMaTepHualbHble Oj1ara, OHU HCIOIb3YIOTCS

KaK IMOCPCAHUK, KOTOpLII\/'I ACJIACT MPOUECC PBIHOYHOT'O obMeHa 6oiee y,Z[O6HLIM " JOCTYIIHBIM.



1 TeopeTnueckue acieKThl BaIOTHON cUCTEMbI PO

I.1AcTtopusi cTaHOBJIEHUS BAaJOTHON cUCTEMBI B PD

Heneosicnas cucmema— 3TO0 (QopMa OpraHM3allH JCHEXKHOTo OOpalieHHs B CTpaHe,
CJIOKUBILASACS UCTOPUYECKHU U 3aKPETICHHAs] HALIMOHAJIbHBIM 3aKOHOJATEIbCTBOM.
B Poccun Tatapckoe CloBO «I€HBI'M» BOILIO B 000POT B HBIHEIIHEM €T0 TIOHMMAHUHU TOJIBKO B
snoxy MBana I'po3Horo, mpuuem «cepedpo» U «JI€HbIH» YMOTPEOISUIUCh B OJHOM U TOM XKe
CMBICIIE.
Ha Pycu mo 1320-x rr. camoii KpyITHOU ACHEKHOW eAnHUIIeH (OHOBPEMEHHO U BECOBOI) ObLiIa
rpuBHa. Haubomnpiiee pacnpocTpaHeHHE NOIYYWIM HOBTOPOACKHE TI'PUBHBI - IPOJIOJITOBATHIE
cepebpsiabie Opycku pazmepoM B 20 cm u Becom okosio 200 r. C XIII B. oHM cTanm Ha3bIBaTHCS
pyOseBoli TPUBHOM, Tak KaKk M3MEHWJIACh TEXHOJOTHS MX W3roTtoBieHus. CHayana OTIUBAJCs
JUIMHHBIA CIMTOK cepedpa, KOTOpHIi 3areM pyOmiics Ha oauHakoBble yacTu. C 1447 r. nuteke
cautkoB B HoBropoge mpekpamiaercsa. OCHOBHOM CYETHO-IEHEKHOW EIUHUIIEH CTaHOBHUTCS
pyOIib, KOTOPBII M3rOTAaBIMBAETCS MyTEM pa3jiMBa PACIUIaBICHHOTO MeTallia MO CHeHUaIbHBIM
dbopmoukam. HoBbINi crioco®d HE TONBKO OONErdmia K3rOTOBIEHHE JEHEr, HO M O0ecreyun
coxpaHeHne ux (OpMBI W Beca, YTO CIOCOOCTBOBANIO JalbHEHIIEMY pPa3BUTHUIO TOBAPHO-
JEHEeXKHbIX OTHOmEeHWH. B cumy cmabocTd TocyapcTBEHHOM BIacTH W OTCYTCTBHS
HKOHOMUYECKOTO €JMHCTBA MEXAy 00JacTsIMu U «3emisiMu» Pycu B oOpallleHun HaXoJIWIHCh
JIEHbI'M MOCKOBCKHE, HOBFOPOJCKHE, ICKOBCKUE, TBEPCKHUE U NHOCTPAHHBIE.
[Tocne cozmaHus IEHTPATU30BaHHOTO POCCHICKOTO rocyapcTBa BaXKHBIM COOBITHEM B 00JIACTH
JIEHEKHOTO OOpalieHus: ctajiio co3aanre B MockBe B 1535 r. JeHEXHOTO, WM MOHETHOTO,
nBopa. braronapss 5ToMy 4eKaHKa MOHET M3 YacTHBIX PYK - «PYK JEHEKHHUKOB» - IEpelnia K
roCy/apCTBY, YTO YCHJIMIIO KOHTPOJb 32 KayeCcTBOM MOHeT. JleiicTBuTenpHO, B TeueHue 70 net (¢
1535 mo 1606 r.) MX uekaHKa BBINOJHsIACH Oe3ykopu3HeHHO. B cepeamne XVI B. B
MOCKOBCKOM TOCYAapcTBE B OOpalIeHHH HAaXOAMJINCHh MCKIIOYUTEIBHO cepeOpsHbIC IEHBIH, a
OCHOBHOMW PYCCKOH JIEHE)KHOW €IMHHUIICH cTalla «KomnehHas aeHbra» - konerka. B XVI-XVII Bs.
KOIEWKa SBISUIACh OCHOBHBIM PEAbHO CYHIECTBYIOLUIUM HOMHHAJIOM JIEHEXKHON CHCTEMBI,
KOTOpasi ObLUIa MPe/ICTaBICHA CISAYIONIMME CYSTHBIMU TIOHSATHUSMHU:
- py6as = 100 xomnelikam;
- monruHa = 50 KOmeek;

- rpuBHa =10 Komneex;



- QITBIH = 3 KONEUKH.
B XVII B. npaBuTenbcTBO MOCKOBCKOIO rocyAapcTBa B CBSI3U C POCTOM BOCHHBIX pPacxoJ0B
CTaJI0 TOCTOSIHHO mpuberate K «mopue» MoHeT. Tak, B 1613 1. mo ero cekperHomy
pacropsKeHHI0 U3 TPUBEHHUKA cepedpa cTalu YeKaHUTh He TpH, a yeTbipe pyousa. Tak kak B
Ka3He cepedpa HeAO0CTaBajio, ObUIO PEIICHO 3aMEHUTH JI0POTOCTOSIIIUI METaJlll MEbIO.
B1655-1663 rr. Ha mATH PYCCKUX «IEHEKHBIX JABOpax» CTajld YEKaHUThb WM BBINYCKaTh B
oOpailieHrne BMecTo cepeOpsiHbIX pyOsieil MeHbIe, KOTOPBIM ObLT MPUAAH MPUHYAUTEIBHBIN KypC
cepeOpsiHbIX AeHer. OnHOBpeMEHHO OblI M3JaH yKa3, 3alpellarolluii IMOBBbILICHHE ILieH. B
pe3yJIbTaTe MO U3BECTHOMY SKOHOMHUUYECKOMY 3aKOHY ['palama Xyamme 1eHbI'd (MEAHbIE) CTaIH
BBITAJIKUBATh W3 oOpameHus Jnydmme (cepeOpsiHble). UYekaHka MeIHBIX KOMEeK W3
COOTBETCTBYIOIIEH pyapl Ha cymMy B 400 py0. mpuBesa K UX MOJTHOMY 00€CIIEHEHHIO, POCTY IICH
U B UTOre K (JMHAHCOBOMY Kpaxy rocyzaapcrsa. Hapox BoccTan npoTUB BbIITyCKa METHBIX JICHET.
25 uronst 1662 r. B MockBe MpOU301IeN «MeTHbIH OyHT». UeKaHKa TaKuX JeHeT MPeKpaTUiIach, a
4yacThb U3 HUX, OKa3aBIIascid HA pyKax y HacelleHus, Obula BbIKyIUieHa u3 pacueta 100 MemHbIX
KOIIEEK 3a OJIHY CEPEOPSHYIO.
B xonme XVII B. Poccus craHoBHUTCS KpymHOW jJepskaBoii mupa. HecMoTpst Ha ¢eomanbHO-
KPENOCTHUYECKUI CTPOH, IPOMCXOANUT AAJIBHENIIEE PA3BUTUE TOBAPHO-IECHEKHBIX OTHOLLIEHUI.
Opnaxo k 1700 r. ocHOBHOI MOHeTOl Poccun mo-npexHeMy octaBanach cepeOpsiHasi Komenka.
[Toaromy mepen Ilerpom I Bctanm Bompoc o BhIMyCKe KPYNMHOM cepeOpsiHOW M MEJKOW MeTHOM
MOHETBI.
Henexnas pepopma Ilerpa I. Drta pedopma, cBsi3aHHass ¢ MOHETHBIM IpPeOOpa3OBaHUEM
JneHexxHol cuctembl Poccun, mpoBommnack ¢ 1698 mo 1724 r. Beimu BhIMyLIeHBI PaBHOTO
JIOCTOMHCTBA MEJHbIE M CepeOpsHble MOHETHI, a TaKKe 30JI0Thle, MOJIYYUBIINE Ha3BaHUE
YEPBOHIIEB (OT MOJIBCKOTO CIIOBA - KPAacHBIM, 30710TOH). OCHOBHOM OTEYECTBEHHOM JICHEKHOM
enuHUIEed crtan pyosb. CepeOpsHBIMM JIeHbraMH TOJb30BAJIHCh COCTOSTEIbHBIC CIIOH
HACEJICHUs, a METHBIMU - OenHSKW. MenHble anThIHBI U KOIEHKM BBICTYHald B KauecTBE
pazmeHHOM MoHeThl. OnHako co3fanHas Iletpom [ pgeHexxHas cuctema He oOecreduiia
YCTOMUMBOrO JIEHE)KHOTo OOpallieHus: B cTpaHe. Bo-mepBbIX, Ka3Ha HE MMella HEOOXOIUMBIX
3aracoB OJArOpOJHBIX METAIJIOB Ui YEKAaHKHU 30JI0TBIX M CepeOpsHBIX MOHET, YTO
yCYryOJsuloch €II€ W YCTaHOBJIEHHUEM HEIPABWIBHOTO COOTHOIIEHUS MEXIY CTOUMOCTBIO
30J710TOTO U cepedpsiHoro pyosss. B Poccun 310 cooTHomenue Obuto mpursaTo 1:13,;B TO Bpems
kak B Jlonnone u I'amOypre oHo coctasnsio 1:15. I[TosToMy uekaHka 30JI0TBIX U CepeOPSHBIX
MOHET IIOCTOSIHHO COKpaljajacb. Bo-BTOpBIX, )Kelas yBEJIWYUTh JOXOJbl OT YEKaHKH MOHET,

roCy/1apCTBO IOCTOSIHHO IIpHUOerasno K ux «mopuey. B pesynpraTe crapuHHasi pycckas JeHEeKHas



cUcTeMa, TMpearnoarampmas oOpalleHue MeNKUX cepeOpsHbIX MOHET, NpeKpaTuia CBOe
CYILIECTBOBAaHHUE.

BaxxHyr0 posib B CTAHOBJIEHUH U PA3BUTHH JIEHEKHOM cucteMbl Poccun coirpait ykas ExarepuHsl
IT ot 30 mapta 1764 r. OH npexycMaTpuBai «Kak To BO Bceil EBpome ecte» [6, ¢. 165] npunsTHe
HOBOTO COOTHOLIEHHMS MEXJIy CTOMMOCTbIO MOHET U3 30i10Ta u cepebpa - 1:15.
YcTaHaBIMBAIOCh TOYHOE BECOBOE COJEPKAHME 30JI0THIX U cepeOpsHbIX MoHeT. CepeOpsHbIi
pyons ctan coaepxkatb 405 moneit uncroro cepedpa, a 30J0TOM - 27 MONEH YHUCTOTO 30J10Ta.
VYka3 3anpemian «Iopuy» MOHET, T.e. U3MEHEHHE X BECOBOTO COJICPKAHHS B IENAX MOTYYCHUS
MOHETHOH peranuu. braronaps 3TUM MepaM BecoBoe€ cojepikaHue 3050TbIX MoHeT (10 pyo. -
uMmIepuan, 5 py0. - MOTyUMIIEpHall) COXPAaHWIOCh J0 KoHma 1885 r., a cepeOpsiHBIX (pyOIib,
MOJITUHHUK, 25, 20,15 u 10 kor.) emie gobIie.

Bce mnarexxu B 310 BpeMsi B Poccun Moriu npou3BOIUTECS KaK 30JI0THIMU, CEpEeOPSAHBIME, TaK U
MEIHBIMU MOHeTaMH. YekaHka BceX MOHET Obula MOHONOJMEW rocynapcrtBa. Jlas MOKpBITHS
rocy/1apcTBeHHbIX pacxojoB mnpu Exartepune Il mmpoxo ucnosnb3oBanach YeKaHKa MEAHBIX
MOHET. 3a TOJbl €€ TpaBjeHUs MX ObUTO BhIMymeHO Ha 80 MuH. py0. OgHAKO HHU «IOpYa
30JI0TBIX U CEepeOpSHBIX MOHET, HM YEeKaHKa MEIHBIX JCHET He 00ecleysid MOCTYIJICHUS B
Ka3Hy HEOOXOAMMBIX CpEACTB sl MOKPBITHA TOCYIapCTBEHHbIX pacxonoB. C 1769 .
rocy/1lapCTBO NPUHUMAET PEIICHHE O BBIMYCKE OyMa)KHBIX J€HEr - aCCUTHAlUi. YBEJIWYEHHE
JIOXOJIOB Ka3HbI 3a CUET JEHEKHON perajiuu oT SMHCCUM OyMa)KHBIX JIEHEr ObLJIO BPEMEHHBIM
BBIXOJIOM JJIsl IPEOA0ICHHs (PUHAHCOBBIX 3aTPYIHEHHI rOCyAapcTBa.

CranoBiieHue u pa3zButue nepsoi geHexHoi cucreMbl CCCP Havanoch B IpoLecce NPOBEACHUS
neHexHor pedopmbl 1922-1924 rr.

JlenexHoi enuHAIICH ObLT 00BSBIIEH YepBoHeI, Wi 10 pyOeit. 30510Toe coaepkaHne YepBOHITA
ObUIO YCTaHOBIIEHO B OJUH 30JIOTHUK — 78,24 moneil 4yuCTOro 30JI10Ta, YTO COOTBETCTBOBAJIO
JECATUPYOIEBOM 30J0TOM MOHETHI.

Hexperom CHK CCCP ot 11 oxts6pss 1922 r. MOHONOJILHOE MIPABO 3MHUCCHUU YEPBOHIIEB KaK
O0aHKOBCKHX OmieToB ObuTO TipeacTaBieHo ['ocygapcrsenHomy 6anky CCCP.

Jnst moanepkaHusi yCTOMYUBOCTH YEPBOHIIA OBUITH CO3/IaHbl BCE HEOOXOANMBIE YCIIOBHSL.
DOMuCcHs YepBOHLIEB OCYILECTBIsIach ['0cOaHKOM B Ipoliecce KpaTKOCPOUHOTO KPeAUTOBAHUS
HapoaHoro xossiictBa. Ccynpl BBIIABAIUCh TOJIBKO TOJ JIETKOpEATU3yeMble TOBapHO-
MaTepuajIbHble IEHHOCTH.

bankoBckue OUnIeTsl ObUTH KPEIUTHBIMU J€HBI'AMU HE TOJIBKO MO popMe, HO U 1o cymiecTBy. Mx
SMHCCUSl OrPaHUYMBANIACh HE TOJBKO MOTPEOHOCTSAMHM XO3siiicTBEeHHOro o0opoTa, HO |
[IEHHOCTSIMU, HaxoJsimuMucs Ha Oanmance ['ocOanka. [lo 3akoHY BBITyIIEHHBIE B OOpalieHHe

YEpBOHIBI 00ecreynBaINCh HE MeHee 4eM Ha 25% ux CcymMMbl AparoleHHbIMH MeTalljlaMH,
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YCTOWYMBOW MHOCTPAHHOM BAJIIOTOM IO KypCy Ha 30J10TO, a Ha 75% — nerkopeain3yeMbIMH
TOBapaMHu, KPaTKOCPOUHBIMH BEKCEJISIMHU.

B TeueHue 1922-1924 rr. 'ocbank npoBen Tpu AeHEKHBIX pedopMbl: B 1922 r. Obu1 BhINYIIEH B
obparenue py0sb, ooMennBaembIii Ha 10000 paHee SMUTHPOBAHHBIX JEHEXKHBIX 3HAKOB; B 1923
I. — HOBBIH pyOnb, oOMeHuBaeMbli Ha 100 pyOmelt oOpasma 1922 r. B suBape 1924 r.
BBIMYIICHBl Ka3Hayelckue OuieTsl JOoCTOMHCTBOM B 1, 3 m 5 pyOneit. Jlecsats pyoOseit
MIPUPABHUBAJINCH K OJJHOMY 4epBOHIy. HOBBII py0Oiib B TeueHue Tpex MecsleB OOMEHUBANICS Ha
50000 pyo6ueii obopasna 1923 r. Takum oOpa3om, 3a aBa roga ['ocOaHK yMEHBIIWII JCHEKHYIO
Maccy B 50 TpiH. pas.

B pesynbprare nenexHsix pedopm 31X rogoB B CCCP crnoxunace HOBasi I€HE)KHAs! CUCTEMA,
KOTOpasi ¢ HEKOTOPBIMH M3MEHEHUSIMU MPOCyIIecTBOBaa 10 Hadana 1990 r. beuio n3MeHeHo
Ha3BaHWE JCHEKHOW enuHuIbl. Ha ocHoBaHWM jaeHEXHOW pedopmbl 1947 1. neHexHOU
enununer CCCP cran py6is.

[To peiicTByrOIIEMY 3aKOHOAATENbCTBY B Poccum ocTanoch JBa BHAA JEHEKHBIX 3HAKOB:
0aHKHOTHI (0aHKOBCKHE OUJIETHI) 1 MOHETBHI.

18 centsa06pss 1997 r. mpaButenscTBO Poccuiickoit depepanuu MPUHSIO TOCTaHOBIEHHE 00
M3MEHEHNU HApULIATEIBbHON CTOMMOCTH POCCHUMCKHUX JEHEKHBIX 3HAKOB M MOHeT. C 1 sHBaps
1998 r. bank Poccun BBexn B oOpaieHre HOBble 0aHKHOTBHI M1 MOHETHI 0Opa3ma 1997 r.:
0aHKHOTHI IocTOUHCTBOM: 5, 10, 50, 100 u 500 pyOneit;

MOHETHI IOCTOMHCTBOM: 1, 5, 10, 50 xomeexk u 1, 2 u 5 pyO:eit.

W3roraBnuBalOT JACHEXKHbIE 3HAKM Ha mpeanpusaTusx l'ozHaka. lleHtpanbHbiii O6ank PO
MPOEKTUpPYeT OaHKHOTHI: KaxkJaas OaHKHOTa HMMEeT YHUKAJIbHYI0 TEMaTHKy pHCYHKa H
npeoOiajaromuil BET, a BCS cepusi OAHKHOT OJIHOTO BBIMYCKAa COJAEPKUT OOIIME 3JIEMEHTHI
au3aiHa.

IlepBpIM 3Tanom co3faHus OAHKHOT SIBJIETCS BBIIIOJIHEHHWE KPYHMHOMAcCHITAOHOTO PHCYHKa C
HCIIOJIb30BaHUEM KOMIIBIOTEPHBIX TEXHOJIOTUI; 3aTeM BBIMOJIHAETCS TpaBiopa Ha MeTae,
KOTOpas NMpeodpasyercss B METAIIMUECKOE KIIUIIE ¢ MHOTOKPATHO MOBTOPSIIOIIUMCS B PEaIbHOM
macmTabe pucyHkoMm. C KiuIIe Npou3BOIUTCA MedyaTh OAHKHOT. IIpu M3roToBieHUM OAHKHOT
MI0CJIEZI0BATENBHO UCIIOIB3YIOTCS TPY BUJA MEYaTH:

odceTHas,

riryookas (MeTautorpaduyueckas)

BbICOKas (Tunorpadckas).

CoBpeMeHHbIE O0aHKHOTHI HMMEIOT Ha0Op CpPEACTB 3alllUThl, 3aTPYAHSIOMIMX WX MOAJIENKY.

Hampumep, 6ankHoTa 1ocTonHCTBOM 5000 pyO, COMEPIKHUT STIEMEHTHI 3aIUTHI.
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Knaccugukarus 1eHe)KHOW CHCTEMBI: THITBI, BUJB M Pa3HOBUIHOCTH

JenexxHas cucrema kak (opma opraHu3alii JEHEKHOTO OOpalleHHs B CTpaHe, CIOXKUJIach
HCTOPUYECKH, U HAa KaXKIOM JTalle CBOEr0 Pa3BUTHs IMOCTOSIHHO MEHSJIACh M HAIOJIHSIACH BCE
6osiee HOBBIM conepxanueM. (ITpunoxenne A — Tunbl 1€HEKHBIX CHCTEM)

Tun neHexHoN CUCTEMBI 3aBUCUT OT TOT0, B KaKOo opmMe PyHKIIMOHUPYIOT JEHBIU — KaK TOBAp
WM KaK 3HaK CTOMMOCTH. B CBSI3U C 3TUM BBIIEISIOT CIEAYIOIINE MUNbl OCHENHCHLIX CUCEM:
Merannnyeckue JE€HEeKHbIe CUCTEMBbl (MM CHUCTEMBbl OOpalleHUs METAIMYECKUX JACHET), MpH
KOTOPBIX JCHEKHbII MeTallll HEMOCPEICTBEHHO 00pallaeTcs U BBIOIHACT Bce (YHKIIMU JICHET, a
OyMakHbIE ¥ KPETUTHBIE ACHBI'M Pa3MEHHbBI Ha METaILI;

Hemerannnueckue neHEXHbIE CHCTEMBI, MOCTPOCHHbIE HAa 000POTE KPEAMTHBIX M OyMa)KHBIX
JICHET, HE Pa3MEHHBIX Ha METaJLIL.

Ilepexon OT OIHONM JEHEXKHOW CHCTEMBI K IPYrod CBs3aH C TEM, YTO B IIPOLIECCE Pa3BUTHUSA
TOBapHO-/IEHEKHOIO0 OOMEHa MPOUCXOAMJI Mepexoi OT NPUMEHEHUS OJHMX BMJIOB JEHET K
JIPYTHM, a TaKXKe ¢ U3MEHEHUEM YCIIOBUM UX ()YHKIIMOHUPOBAHUS U TOBBIIIEHUEM UX POJIH.
OCHOBHBIE THIIBI JIEHEXKHBIX CHCTEM, MX BUABl U Pa3HOBUJHOCTH B pPaMKaX JTHX THIIOB,
BO3HUKAIOIIME B PE3YJIbTATE DBOJIIOLMUM JIEHEKHOM CHUCTEMBI Ha Pa3iIMYHBIX ATalax pa3BUTHS
TOBapHO-/ICHEKHBIX OTHOILLEHUI MPEACTaBIECHbl HA PUCYHKE

[Ipu meramnnueckoM oOpallleHHH B 3aBUCUMOCTH OT MeTajlla, KOTOpPbI B JaHHOW CTpaHe
IPUHAT B Ka4eCcTBE BCEOOIIEro HKBUBAJIECHTA, U 0a3bl JAEHEKHOTO OOpallleHHs Pa3IUyaroT 06a
euoa:

bumMeraninim — 3T0 IeHekHasi cUcTeMa, PU KOTOPOH TOCy1apCTBO 3aKOHOAATEIBHO 3aKPEILISeT
POJIb BCEOOIEro AKBUBAJICHTA 3a ABYMS OJaropoJHbIMU MeTalaMu (OOBIYHO 3a 30JI0TOM U
cepebpoM), mnpeaycmaTpuBas CBOOOJHYIO UYEKaHKy MOHET W3 O0OMX METalIoB IpU HX
HEOTrpaHMYEHHOM KOJIMYECTBE.

CUCTEeMa MapajiebHON BaJIOThl — COOTHOIIEHUE MEXAY 30J0ThHIMHU U CEpeOpSHBIMU MOHETaMHU
YCTaHABIMBAJIOCh CTUXUIUHO;

cucTeMa JBOMHON BalIOThl — TOCYAApCTBO (PMKCHUPOBAJIO COOTHOLICHHE MEX]y METalljaMH, a
YeKaHKa 30JI0TBIX U CEpeOpSHBIX MOHET M MPUEM HMX HACEIEHUEM IPOU3BOAMIIHUCH IO ITOMY
COOTHOLLIEHUIO;

CHUCTEMa «XpOMAIOLIEi» BalIOTBI — 30J0Thble M CcepeOpsiHble MOHETHl OBLIM 3aKOHHBIM
IUTATE)XHBIM CPEJICTBOM, HO HE Ha PaBHBIX ycloBHAX. CepeOpo BBIMOIHSIIO POJIb 3aMECTHTENS

30JI0TBIX MOHECT B 06paIJ_IeHI/II/I, a TaKXKC MCIIOJIB30BaJIOCh B KAUCCTBE pa3M€HHOI7I MOHCTHEI.



2.

MoHoMeTaIIM3M — 3TO JCHEXKHAs CHCTEMA, NPU KOTOPOM OJMH JACHEKHBIM METaJlll CIIYKUT
BCEOOIIMM SKBHBAJICHTOM M OJHOBPEMEHHO B OOpAIICHWH TPHUCYTCTBYIOT Jpyrue 3HAKU
CTOMMOCTH (OaHKHOTBI, Ka3Hauelickue OWIeThl, pa3MEHHasi MOHETa), pa3MEHHble Ha JTOT
JICHE)KHBIN METaJll.
PaznuuatoT Tpu pa3HOBUIHOCTH (CTaHIApTa) 30JI0TOTO MOHOMETAJUIU3MA:
30JI0TOMOHETHEIH;

XapaKTEepPU30BaJCsi CBOOOJHOW YEKAaHKOM MOHET, OEeCHpemnsiTCTBEHHBIM OOMEHOM
OaHKHOT Ha 30JI0TO, He3aNpeIeHHbIM IBUKEHHUEM 30J10Ta MEXKAY CTpaHaMHU.
30JI0TOCIIMTKOBBII;
B OTJINYHE OT 30JI0TOMOHETHOTO, B OOpAIIEHUH OTCYTCTBYIOT 30JIOTHIE MOHETHI U CBOOOIHAS UX
yekaHka. OOMeH OaHKHOT, KaK M JPYrMX HEMOJHOLEHHBIX JEHEr, MPOU3BOJUTCS TOJIBKO Ha
30JI0ThI€ CIIUTKU. 30JI0TOCIMTKOBBIA cTaHAapT Obu1 BBeleH nocie IlepBoil MUpoBOIi BOIHBI B
Benukobpurtanuu u Bo @panuuu.
30JI0TOJICBU3HBII.
3TO CTaHAAPT, IPU KOTOPOM OaHKHOTHI OOMEHHUBAJIUCH HA JEBU3BL, TO €CTh IJIATEKHbIE CPEACTBA
B NHOCTPaHHOM BaJIOTE, pa3MEHHBIE HA 30JI0TO.
OMHUCCHOHAs CHCTEMa - 3aKOHOJATENIbHO YCTAHOBJIGHHBIH MOPSAIOK BBITYCKa M OOpalieHus
JICHE)KHBIX 3HAKOB. OMHCCHOHHBIE OIEpallMd OCYILIECTBIISIIOT IEHTPAIbHBI OaHK (BBIIYCK
0aHKOBCKMX OWJIETOB) M Ka3HA4YeMCTBO (BBIMYCK Ka3HAYEHCKUX OWIIETOB, MEIKO-KYMIOPHBIX
OYMa’KHO - JICHS)KHBIX 3HAKOB).
JleHexHass 3MHUCCHSL - 3TO TPOLECC BBIIyCKa TOCYJapCTBOM B oOOpalieHue OyMakKHBIX U
METAJUINYECKHX JICHET, a TAaK)Ke KOMMEPUYECKUMHU OaHKaMH Oe3HAIMYHBIX JIEHE)KHBIX CPE/ICTB.
[Ton smuccueil xe MOHUMAETCsl TAKOW BBIMYCK JIEHET B 000pOT, KOTOPBIM MPUBOJAUT K 00LIEeMYy
YBEJIMYEHUIO IEHEKHOM Macchl, Haxoaseics B o0opore. CyliecTByeT IMUCCUs O€3HAINYHBIX U
HAJIMYHBIX JIeHeT (TOCIeIHsSI U Ha3bIBAaeTCsl SMUCCHEH JIeHeT B 0OpalleHue).
TakuM o00pa3zoMm, AEHBIUW WIPAIOT HCKIIOUUTENBHO BAXKHYIO POJb B PHIHOYHOM SKOHOMHKE.
PeiHOK HeBO3MOkeH Oe3 JeHer, JCHEKHOro oOpallleHus, a JEHEXHOe OoOpalleHHe - 3TO
JBUKCHHUE JEHET
bymaxkHo-kpenuTHbIe ((UAyLHApHBIE) JCHEXKHbIE CUCTEMBl — 3TO JCHEXKHbIE CHUCTEMBI, B
KOTOPBIX JICHEKHbIE 3HAKU HE SIBJISIFOTCS MPEACTABUTEISIMH OOIIECTBEHHOTO MaTEpHUaIbHOTO
Oorarcraa.
Takue neHeXHbIe cUCTeMBbl C(DOPMUPOBANINCE B pe3ysbTaTe AEMOHETU3ALUH 30J10Ta. BolaenstoT
Tpu BuAa GUAYIHAPHBIX JEHEKHBIX CUCTEM:
NepexoHbIe (COYETAIOT METATUYECKOe U OyMakHOE OOpaleHue);

MOJIHBIA (pUTylIMapHBINA CTaHAAPT;



AJIEKTPOHHO-OyMaKHbIE IEHE)KHBIE CUCTEMBI.

B HacTositiee Bpemst B OOJIBIIMHCTBE CTpPaH MPOUCXOAMUT MEPEXOA K DIIEKTPOHHO-OyMaKHBIM
JICHSKHBIM CHCTEMaM. XapaKTepHble 0COOCHHOCTH TaKUX CUCTEM CIICAYIOIIHE:

BBIITYCK JICHET B MOPSIKE OAHKOBCKOTO KPEJAMTOBAHUS CYOBEKTOB 3KOHOMHKH M TIOJ IPUPOCT
Oo(HIIHANTBbHBIX 30JJ0TOBAIIOTHBIX PE3EPBOB;

pa3BUTHE OE3HATMYHOTO JCHEKHOTO 000POTa U COKpaIlleHNe HATUIHOTO;

MOHOTIOJIM3AIINS IMUCCUH HATMYHBIX JCHET TOCYIapCTBOM B JIMIIE IMUCCHOHHOTO OAHKA;
npeoOianaroniee pa3BUTHE B CHCTEME OE3HAJIMYHOTO JEHEKHOTO 000pOTa 3JIEKTPOHHBIX
JCHEXHBIX TUIaTeXEeH:

Ha 0a3e MHOTOLIENEBHIX MpeAoIUIaueHHBIX KapT (card-based systems) — OCHOBaHBI Ha KapTax C
XpaHUMOH CTOMMOCTBIO, WII Ha «JICKTPOHHBIX KOIIEIBKAX);

Ha 0a3e «ceTeBBIX JeHer» (software-based / network-based systems) — aeHEXHas CTOUMOCTh
COXpaHsieTcd B TMaMATH KOMIIBIOTEPOB, W C TIOMOIIbIO CIEHUAIBHOTO IPOrPaMMHOIO
o0ecrieyeHns OCYIIECTBISIETCS €€ MEepeBOJl IO AJIEKTPOHHBIM KOMMYHHUKAIMOHHBIM CETSIM

(3J'I€KTpOHHI)Ie IJIaTC)KHBIC CUCTEMbI DMHUCCUOHHBIX 6aHKOB, IJI1aTEXXU B CETHU I/IHTepHeT);

BO3PACTaHME POJIM TOCYAAPCTBEHHOTO PETYIUPOBAHMS JCHEKHOTO OOpaIleHusl.

OO0beM JEHEKHOTO NPEUIOKEHHS B OyMaKHO-KPEIUTHBIX JECHEXKHBIX CHUCTEMax 3aBUCUT OT
CIpOCa Ha JAEHBI'H CO CTOPOHBI SKOHOMUYECKHUX CYOBEKTOB, KOTOPBIA 00YCIIOBIICH CIIEYOIUMHI
OCHOBHBIMH (paKTOpamu:

«CIpPOC Ha CHAETKW», T.€. JEHBI'H, HEOOXOAMMBIC JJs OCYIIECTBICHUS XO3SIWCTBEHHOMN
JESATEIIbHOCTH NPEINpUsITUA M OpraHu3aluil (aBaHCUPOBaHUWE OOOPOTHBIX AKTHBOB, BbIIIATa
3apabOTHON IUIAThI), a TaKXKe JJIs TEeKyLero morpelsieHus] HaceleHus (TIOKYNKH B CUCTEME
PO3HUYHOI TOPIrOBIIH, B Chepe yCIyr);

YPOBEHb U JMHAMHUKA IIEH BCEX TOBAPOB U YCIYT (WM [IEHOBOW KOMIIOHEHT JICHEKHOT'O CIPOCa):
LIEHBI TPUBS3aHbI K OTAEIBHOMY KOHKPETHOMY TOBapy, IO3TOMY CIIPOC Ha IEHbI'H OIIOCPENYETCS
CIIPOCOM Ha TOBap (BbILIEYKa3aHHBIA (DAKTOp), HO 3aBHCUT OT YPOBHS M JAMHAMUKH IeH. Eciu
LIEHBl pacTyT NP TOM K€ KOJIMYECTBE TOBApOB, CIPOC Ha JI€HbIUW YBEJIWYMBAETCS B
COOTBETCTBUU C POCTOM IIEH;

CHpocC Ha (PMHAHCOBHIE aKTUBBI, JICHBI'M HE TOJIBKO PACXOAYIOTCS Ha TEKYIIee MPOM3BOJICTBEHHOE
U JIMYHOE MOTpeOseHne, HO U WHBECTUPYIOTCA B (PUHAHCOBbIE AaKTHBBI — II€HHbIE OyMmaru,
0aHKOBCKHUE JETO3UThI, 0AHKOBCKUE CEPTUDHUKATHI, CTpaxoBble Moauchl. Cripoc Ha (PUHAHCOBBIE
aKTHBBl BO MHOTOM OOYCIIOBJIEH TNPOLEHTHBIMH CTaBKaMHU JIOXOJHOCTH AaKTHBOB (YpOBEHb
JUBUCH/IOB IO aKIMSM, CTaBKa KYMIOHHOI'O J0XO0Ja MO OOJUranusM, KypcoOBbl€ pa3HHUIbI 11O

BaJIIOTHBIM KypcaM, CTaBKM OaHKOBCKHMX J1emo3uTOB). CTaBKM OXOJHOCTH HEMOCPEICTBEHHO
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BJIMSIIOT Ha 1IEHY (PMHAHCOBBIX aKTHBOB U, TAKUM 00pa3oM, pPeryJMpyIoT CIpOC Ha CAMU aKTUBBI
U JIEHbI'M, HEOOXOIUMBI€ JIsl UHBECTULIUH;

MIPOLIEHTHBIE CTaBKU Ha KPEIUTHOM pPbIHKE: MOCKOJIbKY O€3HAJIMYHAs JICHEeKHAsl DMUCCHS MEET
B OCHOBHOM KPEIWTHBIM XapakTep, YPOBEHb IIPOLEHTHONW CTABKU JENAET KPEIUTHBIE PECYpCHI
OoJiee UM MEHee TOCTYTHBIMU;

CKOPOCTh OOpallleHus IEHET: YeM OHa BbIIIE, TEM MEHBIIE MPU MPOYUX PABHBIX YCIOBUAX CIPOC
Ha JICHbIY;

WHBECTULMOHHBIM CIPOC Ha JEHBIH, CBS3aHHBIM C PpAacCUIMPEHHBIM BOCIPOU3BOJICTBOM
JeSITeTbHOCTH YKOHOMHYECKHX CYOBEKTOB (IIPOU3BOJICTBEHHOE MHBECTUPOBAHHUE WU peaslbHbIC
WHBECTUINH). POJIb 3TOr0 KOMITOHEHTa OCOOEHHO aKTyaJlbHa B YCJIOBUSX (OPMUPYIOLICIHCS
MHHOBAIIMOHHOM SKOHOMMKH, KOT/Ia OCHOBHbIE KOHKYPEHTHBIE TPEUMYIIIeCTBAa (POPMHUPYIOTCS Ha
OCHOBE aKTHBHOTO HCIOJIb30BAHUS 3HAHUN, MH(POPMAIIUK, TPOTPECCUBHBIX TEXHOJIOTUH;
MHTEHCUBHOCTh NPHUMEHEHHUS] COBPEMEHHBIX OAHKOBCKMX TEXHOJOTMH, KOTOpble B KOHEYHOM
CYeTe ONpPEAEIAIOT CKOPOCTh PaCYETHO-IIIA- TEKHOTO 000pOTa;

oOunii ypoBeHb HAJIOrOBOH Harpy3ku. HecMoTpsi Ha KaKyIllylocs OTOPBAaHHOCTH OT MpoOemM
JICHEXKHOTO 00pallleHHs], OH, IPEXK/Ie BCEro, ONpeAeseT IPaHUIbl TCHEBOI'O CEKTOPAa SKOHOMUKHU
U YPOBEHb OTTOKA KallWTalla U3 CTpaHbl M TEM CaMbIM BIIMSET Ha CKOPOCTb OOpalleHHs JICHET,
OTTOK HAJMYHBIX JICHET U3 pealbHOro 000poTa, (HOpMUPOBaHHE HHBECTUIIMOHHBIX PECYPCOB;
MHTEHCUBHOCTb IIPOLIECCOB COEPEKEHUS IeHET B 0AHKOBCKOM CEKTOpPE pacIIUpsieT BO3MOXKHOCTH
UCTIOJIb30BaHUS JCHET B OE3HATMUHOM 000POTE, MOCKOIBKY MPUPOCT JICHET 00eCeyeH TeM, YTO

YacCTb paHCC BBIMTYIICHHBIX JCHCT HAXOOUTCS B 0aHKOBCKOM 060pOTC.
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1.2 CyTb I€HEKHO-KPEIUTHON MOJIUTUKN

JleHe)KHO-KpeIuTHasT TOJIUTUKA — A3TO KOMIUIEKC TIOCYJAapCTBEHHBIX MEp II0 YIPABICHUIO
(GbuHaHCOBBIMU NOTOKaMHM B cTpaHe. OHa IMO3BOJIAET PETYJIMPOBATh COCTOSHHE KPEIUTHOTO
PBIHKA, KOHTPOJIMPOBATh JEATEIIBHOCTh KOMMEpPUECKUX OaHKOB, BO3/IEMCTBOBAaTh Ha JEJIOBYIO
aKTUBHOCTb M COBOKYIHBIN cripoc. [lo-apyromy ee eie Ha3bIBalOT MOHETAPHOM IOJIMTUKOM.
(ITpunoxenue I' — JleHexHO-KpeAUTHAS [TOJIUTUKA)

OcHoBHas 1enb — o0ecrieueHre CTa0MIbHOCTH LIEH M HU3KOM MH(uanuu. YeMm HUKE ypOBEHb
uHGuIALMY, TeM OoJiee OIaronpHusATHBI YCIOBHS JUISl )KU3HU U BeaeHus OusHeca. [lognepikanue
[ICHOBOM CTAaOMJIBHOCTH IOMOTAeT PELIMTh Cpa3y HECKOJIbKO AaKTYaJbHBIX JJIsi TOCyJapcTBa
npobiieM:

3alIUTUTh cOEPEeXEHUS TPaKIaH B HALIMOHAJILHOM BAJIIOTE OT 00ECLIEHUBAHHUS;

HOBBICUTb JOCTYIHOCTh KPEAUTHOTO (PMHAHCUPOBAHUS JUISl FOPUINYECKUX JIULI;

YIPOCTUTH CTPATErHYEeCKOe MIIAHUPOBAHUE JUIsI OM3HECa;

YBEJIMUYUTH JI0BEPHE K HALIMOHAJIbHOM BaJIIOTE;

3aIUTUTh IPAKIAH C HU3KMM YPOBHEM JOXOJA.

3a pealn3alyl0 JEHEKHO-KPEIUTHOW IIOJUTHUKU TOCYJapcTBa OTBEYAIOT CIELUAJIBHBIC
(uHAHCOBBIC OpPraHU3alMy — WX Ha3bIBAaIOT peryisTopamu. B Poccun sto LleHTpanbHbiii 6aHK.
OH ob6sagaeT onpeieIeHHONM aBTOHOMHOCTBIO, IO3TOMY 3alUINEH OT JaBJIEHUSI TOCCTPYKTYpP U
MOJINTUYECKUX UHCTUTYTOB.

MouerapHasi MOJIMTHKA NPOBOJUTCS B pycClle DKOHOMUYECKOW CTPATErMM rOCylapcTBa U HE
JI0JIKHA IPOTUBOPEYUTD €i. EsKeroiHo peryisiTopbl COBMECTHO C IPABUTEIBCTBOM YTBEPKIAKOT
€€ OCHOBHbIE HaNpaBJICHUS U MTyOJUKYIOT B CBOOOJIHOM JIOCTYIIE.

B Poccuiickoit denepariu  €CTh MHCTPYMEHTOB BO3CHCTBUS Ha SKOHOMHUYECKHE TPOIECCHI.
Kak npaBuio, OHE IPUMEHSIOTCS] KOMIIJIEKCHO U JOTIOJIHAIOT IPYT Ipyra.

KiroueBas nponieHTHas cTaBKa

[Ipo Hee MBI yxke ckazanu. DTO TJaBHOe «opyxkue» llentpobanka B OGopb0Oe 3a I1IEHOBYIO
cTabmibHOCTb. C MOMOILBIO KIIFOUEBOM CTaBKH PETYJIATOP MOAEPKUBACT ONTUMAIIBHBIA 00beM
JICHEKHON Macchl B 0OpalleHUH.

PerynupoBanue opuuaibHbIX pe3epBHBIX TPeOOBAHUI

PesepBHbIC TpeOoBaHUsA — METOA KOHTPOJIS 32 COOJIOJIEHUEM KOMMEPUECKMMHU OaHKaMH CBOMX
obsi3arenscTB. LB ompenenser MUHMMAaBHBIA pa3Mep aKTUBOB, KOTOPBIM OaHKH JOJIKHBI
HanpaBUTh B pe3epB. UeM HMKE HOpMa pPe3epBUPOBaHUA, TeM 0oJblle y GaHKOB BO3MOXKHOCTEH

JUTSL KpeTUTOBAHUS HACEICHUS U OM3HEca.
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2 IlpakTudecKue acreKThl XapaKTEPUCTUKH JEHEKHON cucteMbl PD
2.1 Ananu3 o6beMa U CTPYKTYpPBI JEHEKHON MacChl

Hanwuneie neHbru B oOpalieHUu— HauOoJiee JTUKBHUIHAS YacTh JCHEKHOM MAcCChl, KOTOpas
BKJTFOYAeT OAHKHOTHI U MOHETHI B 0OpaIlleHNH, KpOME CYMM HAIMYHOCTH, HAXOSIICHCS B Kaccax
banka Poccum wm kxpeautHbIx opranmzaruii. (Ilpumokenme b — JleHexxHblie arperaThl B

oOparieHun)

M1

M1 = MO + nepeBoIHbIE IETIO3HUTHI B PyOIIIX (1)

[lepeBonHbIe NEMO3UTHI B pyONIsIX — CpeACTBAa Ha PACUYETHBIX, TEKYIIMX M HMHBIX CYeTax [0
BOCTpeOOBaHMS (B TOM YHCIE CYETAaX JUIsl PACUETOB C HCIOJB30BAHUEM IUIACTHKOBBIX KapT)
pesunentoB Poccuiickoit denepanuu (opraHu3anuii ¥ (HU3UYECKUX JIMI[), OTKPBHITHIX B

0aHKOBCKOM crucTeMe B BaimtoTe Poccuiickoit denepanuu.

M2

OeHeXHasi Macca
B HaLlMOHa/IbHOM
ornpepeneHuu

M2 =M1 + apyrue Aeno3uTsl B pyOisx (2)
Jlpyrue neno3utsl B pyOIsiX — CpECTBa Ha CUETaX CPOYHBIX JICTIO3UTOB M WHBIC IPUBJICUCHHBIC
Ha CpOK cpencTtBa B BamoTe Poccuiickoit ®Denepanum, cueTax B IparoleHHBIX MeTajulax, a

TAKKXC BCC HAYUCIICHHBIC IIPOLCHTBHI IIO ACMO3WUTHBIM OIlCpaluiaM PpE3UICHTOB Poccuiickoit

®enepanyn (opraHu3anuii 1 GU3NIECKUX JIHI) B OAHKOBCKOW CHCTEME.
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LLinpokas
OeHeXHas
Macca

M2 + gpyrue neno3uThl B MHOCTPAHHOM BAIOTE + JOJTOBHIE IIEHHBIE OyMaru 3)

[pyrue neno3utsl B MTHOCTPAHHOM BaJIIOTE — OCTATKH CPEACTB Ha CUETAaX CPOUHBIX JACTIO3UTOB U
UHBIX TPUBJICYEHHBIX HA CPOK CPEICTB B MHOCTPAHHOW BaJIOTE, a TAKXKE BCE HAYUCIICHHbIC
IIPOLEHTHI 110 JENO3UTHBIM OIEpalusiM B HHOCTPAHHOM BalOTE PE3UACHTOB Poccuiickoit
®enepanyn (opraHu3aniii 1 GU3NIECKUX JIHII).

JonroBble LieHHblE OyMarvu— BBIIYLUICHHbIE KPEIUTHBIMU OPTaHU3ALUSIMU JCTO3UTHBIE U

cOeperarebHbIe CEPTU(UKATHI.
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2.2 XapakTepucTuKa JIeHe:)KHON cucteMbl PO

Brenenue na tepputopun P® npyrux neHexHbIX enuHuUIl 3amnpenieHo. COOTHOIICHHE MEXITy
pyOieM H 30JI0TOM WM JAPYTUMHU JAParolleHHbIMM MeTaulaMd 3aKOHOM HE€ YCTaHOBJICHO.
OdunmanbHbIi Kype pyOiisi K ”THOCTPAaHHBIM JCHEKHBIM eUHHUIIAM onpesensiercs L{eHTpansHpiM
bankom P® (LIbP) m nyOnukyercs B mewyatu. B mensx opraHusanuy HaJM4YHOTO JIEHEKHOIO
obparenus Ha Tepputopun PO Ha bank Poccun Bo3oxkeHBI clieayronie 00s3aHHOCTH:
MIPOTHO3MPOBAHUE U OpraHU3aIs MPOU3BOICTBA,

MepeBO3Ka M XpaHEeHHe OAHKHOT U MOHET,TaKXKe CO3[JaHie UX Pe3epPBHBIX (DOHIOB;
YCTaHOBJICHUE MPABUI XPAHECHHUS,

MEepPEeBO3KM M WMHKACCAIIMM HAJTWYHBIX JCHET Uil KPEAWTHBIX OpTraHU3allHif;oNpeeieHe
MIPU3HAKOB IUIATEKECTIOCOOHOCTH JIEHEXKHBIX 3HAKOB U TMOPSIKA 3aMEHBl IOBPEKICHHBIX
OaHKHOT ¥ MOHET, a TaK)Ke UX YHHUTOKEHUS;

pa3paboTKa Mopsi/IKa BEACHUS KACCOBBIX ONEPAINi /I KPEIUTHBIX OPTaHU3aIIi.

Bce Bompochl, CBs3aHHBIE C OpraHu3alield W PETyJIHPOBAaHUEM OC3HATUYHBIX PACUETOB,
ycraHaBiauBaroTcss bankom Poccun B COOTBETCTBUM C JICMCTBYIOMIMM 3aKOHOAATENHCTBOM. OH
ompezenseT npasuia, GOpMbI, CPOKH U CTaHAAPTHI OCYIIECTBICHUS O€3HAIMYHBIX pacueToB. B
€ro OOS3aHHOCTH BXOJWUT JHIICH3UPOBAHUE PACUCTHBIX CHUCTEM KPEAUTHBIX YUPEKICHHM.
3aKOHOM TMPETyCMOTPEH OOIIUN CPOK OC3HATMYHBIX PacueToB HEe Oosiee MBYX OMEparmOHHBIX
IHEel B mpejenax cyobekta denepanuu v naTH aHEH B npeaenax PD. B kadyecTBe miaTexHBIX
JIOKYMEHTOB JUIsi O€3HAIMYHBIX PACUETOB HCMOIB3YIOTCS IUIATEKHBIC MOPYYCHHs], pacUeTHHIE
YEeKU, aKKPEIUTHUBBI, TUIATEKHBIE TPEOOBAHUS-TIOPYUCHUS W JPYTHE ITUIATEKHBIE JIOKYMEHTHI,
yTBepxkaeHHble bankom Poccun. Poccuiickast neHexxHast eMHuIa - pyosib 1Mo 3aKOHY HE CBsA3aHa
C JCHEXKHBIM MeETauIoM (30710TOM), (PUKCHUpPOBAaHHBI e€ro wmacmrTad IIeH OTCYTCTBYET.
Odwunmanbueii  Macmtad 1eH pyOds ycTaHaBIMBAaeTCS TOCYIapcTBOM. PerymmupoBanwue
JIGHEeXKHOTO oOpaimieHusi, Bo3iaraemoe Ha bank Poccuu, ocymiecTBisieTcsi B COOTBETCTBUU C
OCHOBHBIMH HAIPaBJICHUSIMU JICHE)KHO-KPEAUTHOM TIOJUTUKH, KOTOpas pa3pabarbiBaeTcs M
yTBEpKIaeTcs B TOPSAKE, YCTAaHOBJIEHHOM OaHKOBCKMM 3aKOHOJaTesnbcTBOM. bank Poccuw,
HaJCNIEHHBIA HCKIIOYUTENBHBIM MPAaBOM 3MHCCHU JE€HET, 0cO00 OTBETCTBEH 3a MOJACpKAHHE
paBHOBecHsi B cdepe IeHEKHOTO oOpamieHus. B oTnuume OT mepuoja CymeCTBOBAHUS
JIEUCTBUTENBHBIX (30JI0THIX) JIEHET TpH OyMa)XHO-KPEIUTHOM OOpaIieHUuH, KOTJa 3HAKH
CTOMMOCTH OTOPBAJIUCh OT METAJUTMYECKOW OCHOBBI, LleHTpasbHBIA OaHK JOHKEH CO3/1aBaTh
oTpejieieHHbIe OTPAaHUYEHUS, CACPKUBAIOIIe dMUcCcHIO 3TuX AeHer. (IIpunoxxenue B - Temmbl

IIPUPOCTA JEHEKHBIX arperaTon)
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Hrak, monpoOyeM npoaHain3upoBaTh M3MeHeHne BaXHEHIIMX TMOKa3areneld SKOHOMHUKH PO B

2008-2014 (pucyHok 1) IT.
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pucyHok 1 - U3MeHeHue BaxkHeHmux nokasarenei skonomuku PO B 2008-2014

Ha ocHoBe cpaBHEHMS TEMIIOB IpUpOCTa AeHexHOU Maccsl 1 BBII MoxHO cka3arsb, 4TO
MEXJy [IOKa3aTelsIMU OJHO3HAUYHO CYIIECTBYET IpsiMas B3aMMOCBSI3b. 3aMETUM, UTO
yBEIMYCHUE JCHE)KHOM Macchl HEe mpoBoiupyer B PO yBenuveHuwe ypoBHS HHQISAIUU. DTOT
dakT gaét OCHOBaHUE CAENATh BBIBOJ, YTO ISl POCCUMCKONW IKOHOMUKH B OCHOBHOM IpPHUCYIIA
He MHQIAIUS crpoca, a MHQIAIUS U3AEepPKEK, TO €CTh CYLIECTBEHHOE BIMSHUE HAa MHQIIALUIO
HEMOHETApHBIX (AKTOPOB, TaKUX Kak pocT TapudoB HHOPACTPYKTYPHBIX MOHOIIOJHH,
YBEIMYEHUE W3JEPKEK B pe3yjbTaTe IMPUMEHEHHS B IPOU3BOJCTBE HECOBPEMEHHBIX
TEXHOJIOTHI, CHUYKEHUSA NPOU3BOAUTEIIBHOCTH TpyJa M HHU3KOTO YPOBHSI HCIOJIb30BaHUS
IIPOM3BOJICTBEHHBIX (POHJIOB.

AHanu3 IWHAMHKH M CTPYKTYpBI JICHEKHOH Macchl TOKa3ajl OCHOBHBIE MPOOJIEMBI JCHEKHOTO
oOparmieHusi cTpaHbl. B yClIOBHSIX SKOHOMHUYECKOW HECTAOWJIIBHOCTH Ha (HhOHE MPOBOIUMOI
pectpukuuonHoi monutukd b mo caepkuBaHuio TemnoB HMHGISAIMM  HAOIIOJAIOTCS
CIIEIyIOIIME IIOCJEACTBHS, KOTOpPbIE OTPULIATENBHO CKa3blBalOTCA Ha 3KOHOMUKe Poccuu:
YMEHBIIIEHNE JICHE)KHOM Maccel M TeMnoB pocra BBII; HeonpaBmaHHOe uCIOJIB30BaHUE
WHCTPYMEHTOB MOHETAPHOM MOJUTUKU U XaOTUYHOE YCTAHOBJIEHHE CTABOK, KOTOPHIE HUKAK HE
BIUSIOT Ha UHQIIIHUIO U3IEPKEK, a TOJNBKO 3aMEUISIOT POCT SKOHOMHKHU; HU3KUU YPOBEHD
00ECIEYeHHOCTH JKOHOMMKH JICHEKHBIMH CpPEACTBaMH; HEpAlMOHAJIBHOE COOTHOIICHUE
HATMYHOW M OC3HAIMYHOW JCHE)KHOM MacChl, KOTOPOE OTPHIATEIHHO BIHUSCT HA JCHEKHOE
oOpallleHne M KpeIuTHYI0 cdepy; yMEHbIICHHE JHMKBUIHOCTU M YCTOWYMBOCTU OAHKOBCKOM
CHUCTEMBI, COKpaIlleHHE CPEACTB B KPEAUTHOUN cHCTEMe; HEZJOBEPUE IKOHOMUYECKHX CYOBEKTOB K

0aHKOBCKOI CHCTEME U €€ HECOBEPIIECHCTBO.
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3AKJIIOYEHUE

I/ITaK, ACHBI'M B YCJIOBUAX prHO‘IHOfI 9KOHOMHKHU OCYHICCTBJIAKOT HCIIPCPBIBHOC ABHUXKXCHUC B
chepe oOpaiieHusi, U 3TO JBMKEHHE CBSI3aHHOE, MPEXAE BCEro C HCIOIHEHHEM (YHKIIHMA
CpEeJCTBA U IIaTeXa, Ha3bIBACTCs JACHEKHBIM OOpallleHueM. A JeHeXHas cucTema - 3To ¢popma
OpraHu3alluyi JEHEKHOTO OOpaIlleHusl B CTpPaHe, CIOXKUBINASCS MCTOPUYECKU M 3aKperuIeHHas
HanmMOHAJIBbHBIM 3aKOHOAATCIbBCTBOM. B ocHoBe H@HGH(HOﬁ CHUCTEMbI HAXOJUTCA ACHCKHOC
06pa1ueHI/Ie, o4 KOTOPBIM IMMOHUMACTCA MPOUCCC HEMPEPBIBHOTO ABMXKXCHUA JCHET B HaJMIHOHI U
Oe3HannuHON opMax, 00CITyKUBAIOLIUI 0OpallleHre TOBAPOB U YCIIYT, ABMKEHHUE KaluTaja.
PBIHOK JIEHEXHBIX CPEICTB MPEICTABISET COOOH MHOrOYpOBHEBYIO CTPYKTYpy. OH CBsi3aH C
[UKJIOM BOCHPOU3BOJACTBA U APYIUM PBIHKAMHU YE€PEC3 CUCTEMY JACHCIKHBIX OTHOIIICHHUH.
[TomHOCTBIO TOCMOTpENH KIACCU(PHUKAIUIO JIEHEKHON CHCTEMBI, THIBI, BUIbI U €€
Pa3sHOBUIHOCTH. DTO MOMOIJIO HaM pa3o0paTbes, YTO JIEHBIM UIPAIOT UCKIHOYUTEIBHO BAXKHYIO
pOJIb B PHIHOYHON YKOHOMUKE.
Pa3zo0panuce ¢ CyTblO JEHEXKHO-KPEAUTHON NOJUTHUKUA U €€ IJIaBHOM LENbl0: OOecredeHue
CTaOMJIHHOCTH 1IEH U HU3KOW MHQIAIIUN
Hcnonb3ys JAEHEXKHO-KPEAUTHYIO TMOJUTHKY KakK CpPEICTBO PpEeryJMpOBaHUs SKOHOMHKH,
LlenTpanbHbIii 6aHK IPUBJIEKAET CIEAYIOLINE HHCTPYMEHTHI:
CTaBKU YYETHOTO MPOLIEHTA (JIUCKOHTHYIO MOJIUTUKY);
HOPMBI 00513aTEJIbHBIX PE3EPBOB KPEAUTHBIX YUPEKICHUMH;
olepalry Ha OTKPBITOM PBIHKE;
pErIaMeHTaluI0 SKOHOMUYECKUX HOPMATUBOB JUIsl KPEAUTHBIX YUPEXKACHUN U IpYyTHE.

PaCCMOTpeJH/I BIUSAHUEC HU3MCHCHUA H@HGH(HOﬁ MacCChbl Ha JAUHAMHUKY TaKHuX
MaKpO3KOHOMHYECKHX IIOKa3aTeslel, Kak 0O0bEM HAIMOHAJHHOTO IPOU3BOJICTBA U YPOBEHb
uHussnuun B Poccun
Kpatko pa3zo0painu, 4To Takoe JM3MHT: Nepeaaya MpaB MOoJIb30BaHUs JTU3HHIOBBIM UMYIIIECTBOM

TPETHUM JIMLAM.
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CIIMCOK MCIIOJIb3OBAHHbBIX NCTOYHUKOB

HOpMaTI/IBHO-HpaBOBI)Ie aKThI

1.

denepanbHblil 3akoH "O duHaHCcOBOM apenae (mu3unre)" ot 29.10.1998 N

164-03 (nmocnennss penaxkuust) \ Koncynsrantllmoc (consultant.ru)

OCHOBHBIE UCTOYHUKHA

NHuTepHeT pecypcesl

9.

AOGpamoBa, MapuHa JleHexxHO-KpeauTHas U (UHAHCOBAsI CUCTEMBI
HemenTtres, /. B. bromkeTnas cucrema PO
Jlenbru, kpenut, O0aHKU U JEHEKHO-KPEIUTHAS CUCTEMA: TECTHI, 3aJJaHus,

Keiicel. YueOHoe nmocooue

JlenexHas cucteMa — 3T0 (opMa OpraHu3aIuy ACHEKHOTO O0paIlIeHus B
CTpaHe, CJOXMBILIASCS HCTOPUYECKM W 3aKpeIUIeHHas HalMOHAJIbHBIM
3akoHoaaTeasCTBOM. (studfile.net)

JleHexHass cuCTeMa W €€ JJIEMEHTHl. THIBI JIEHE)KHBIX CHCTEM —
Crynonenus (studopedia.ru)

AHanu3 CTPYKTyphl U JUHAMUKU JeHekHOH macchl Poccum | CraThst B
KypHaie «Monomoi yaensiit» (moluch.ru)

Odunmanbuelii caiit MunucrepctBa puHancoB Poccuiickoii @enepariui.
(minfin.ru.)
Jenexusie arperartsl | bank Poccuu (cbr.ru)

10. be3omacHsle muaTexu (sovcombank.ru)

11. CnpaBouHo-nipaBoBas cucrema «KoncynprantlLmtocy (consultant.ru)
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IMPMJIOXEHUE
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[Tpunoxxenne A

Turmsr JACHCXKHBIX CUCTEM

TunNbl AEHEXHBIX CUCTEM
Cucrema Cucrema BymaxHo-
METAaNMUMYEeCKOro Dﬁpal.uEHHﬂ - - KRpeouTHOro oﬁpamenmn
|
Bumetannuam MoHomeTannuam
I
. Cucrema napannensHomn * *
SANITIN CepebpsHblii 3onoToit
-~ Cucrema ABORHON 30N10TOMOHETHBIR CTaHaapT
BaNKOThHI
30N0TOCNUTKOBLIA CTaHOApT
Lyl Cuctema «xpomaioLei»
BRI 3onoToAEBU3HBIN CTaHOAPT
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[Ipunoxenne b

JleHexHble arperatsl B 00paieHnn
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[Ipunoxenne B
TeMIIbl IpUpPOCTa NEHEKHBIX arperaroB

logoBbie TeMnbl NPUpPOCTa AeHeXHbIX arperaTtos, %

40
30
0
10
o
D 2 S ] & & =] = o il o o o o rd P g 13 J
R L e A A
5 S T R o o & @ A & P & B D A AN e
& & g & P & F F F & F P S & ¢ P PP Y F Yy P T P
@ MO e Ml e M2 @ LUMpoKanA AeHexHaR Macca

B nekabpe 2022 rofga roqoBble TEMIMLI MPUPOCTa BCEX AEHEXHbLIX arperaTtos BO3poc/m

M cOCTaBWNU Ha 1 AHBapsa 2023 rofa:

— M0 —16,9% (B nexkabpe 2021 — 5,4%)

M1 — 22,2% (B nexkabpe 2021 — 13,3%)
— M2 — 24 4% (B pekabpe 2021 — 13,0%)

— lnpokasa neHexxHas Macca — 13,1% (B nekabpe 2021 — 11,3%)
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[Ipunoxenue I'

J_ICHC}KHO-erI[I/ITHaH INOJIMTHKA

AEHEKHO-KPE/JHTHAA ITO/THTHKA

HucrpymenTRI genesxmo- Omnep arpoHHEI e LIeJTH
KP e THOH IOJIHTHK H Peanans B T —
- Ba/moTHBIE HHTEPE CHIHH 4\ DEeHEeKHOT0 PbIHKA
- Onepariy Ha OTKPEITOM PBIHKE —L/ - PesepeHLIE TpeBOBAHHA
- MHCTPyMEHTEI TOCTOAHHOTO - BamoTHeit kype
DocTyma
Cmpamezna

IIpoMesy TOYHBI® H KOHEYH bIe
I1eITH

- e namma

- JeHedHEE arPETATE]

- SKOHOMHYECKHH pocT

- KouxypernTocnnocobHO CTE
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