Copnep>xaHue:

BBEOEHWE

CoBpeMeHHas BasiloTHasa cucTeMa npeacrtaBaseT cobon COBOKYMHOCTb BaJIIOTHbLIX
OTHOLUEHUN, @ TakXXe rocyfapCTBEHHYIO (hPOPMYy OpraHm3aumm BaJlOTHbIX OTHOLLUEHUN.
BanoTHasa cuctema Ka)xon CTpaHbl MMeeT ornpenesieHHble 0CObeHHOCTH,
00yCNOBNEHHbIE UCTOPNYECKOWN MPaKTUKON, (POPMOIN XO3ANCTBOBAHUSA U APYTMMNA
SKOHOMUNYECKNMU hpaKTopaMu.

DKOHOMUNYECKUA KPU3NC, 3aTPOHYBLLUNA Poccunto n mHormne 3apybe)xHbie CTpaHbl, OKa3an
BJINAHME Ha BCE 3KOHOMUYECKMe Npouecchbl, B TOM 4YuUC/e N BaJIlOTHYIO cuctemy. B
HaCTOALLMA MOMEHT BaJIlOTHasa cucteMa Poccmm v apyrmux ctpaH HaxoAnTbCS NMos
MOCTOAAHHbIM faBJIeHMEM, TaK KakK KypC BaJIlOTbl pacTeT onepe)xaLwmMy no CPaBHEHMUIO
C NpeabiayLwmmMmn nepmnogammu, Temnamm. 31o 06CcToATENLCTBO 00YCNOBNEHO
obocTpeHnem BHeWHENONNTUYECKON 06CTaHOBKOW B MMpe, BBeAEHNE SKOHOMUNYECKUNX
CaHKLUWMWA, POCTOM HaNpPs»XeHHOCTN BO BHELIHNX OTHOLWEHUAX N MHOTUMN OPYT MU
akTopamu.

Ona Toro, 4Tobbl pewnTb YKasaHHble npobnemebl, crieayeT NpoBoAnTb yraybneHHoe
N3y4yeHue CyTu BaJIlOTHOWN CUCTEMbI N flaBaTb €e CPaBHUTEJIbHYIO OLEHKY MO pa3/In4yHbIM
CTpaHaM. TaKyto OUeHKY cnenyeT NPoBOANTL HE TOJIbKO HAa TEOPETMYECKOM YPOBHE, HO
Ba)XHO NPOBOAUTb aHa/IN3 TEHAEHLWNIN (MoKa3aTenen) pa3BuTusa BaIlOTHOM CUMCTEMbI. Ha
OCHOBE TaKOro aHanm3a MoryT BbiTb pa3paboTaHbl NpensioXKeHns, HanpasseHHbIE Ha
COBEpLUEeHCTBOBaHME BaJIlOTHON CUCTEMbI U YJlydLLUEeHNEe SKOHOMNYECKOW CUTyaunn.

Takum obpa3oM, akTyaslbHOCTb KypcoBon paboTbl 3ak04aeTcsd B He06XoAMMOCTHU
CPaBHUTENIbHOW OLLEHKMN BaJIlOTHON cucTeMbl Poccum n 3apybexHbiX CTpaH B YCJI0BUSIX
Kpu3nca n pa3paboTke Ha OCHOBE TaKOro CpaBHEHME (TeopeTUYecKoro n
AHaJINTNYECKOro) nNpeaJsioXKeHMM No NoBblWeHUo 3PPEeKTUBHOCTU BaJIlOTHOW CUCTEMBI
Poccun.

Llenb KypcoBon paboTbl 3akn04aeTCsa B U3y4eHnm ocobeHHoCcTen pyHKLMNOHNPOBAHUSA
BaJIIOTHOW cucTeMbl Poccnm 1 3apybexxHbiX CTPaH B YCJIOBUSAX SKOHOMNYECKOro Kpu3nca
B Lie1IX ee COBEepPLUEeHCTBOBaHUA.

3agaydn Kypcosoin paboThbl:



-U3Y4YNUTb NOHATME BaAJIKOTHON CUCTEMbI B Poccum n 3apybexHbix cTpaHax. MNpoBecTn
CPaBHUTEJIbHYIO XapaKTEPUCTUKY.

-BbIMO/IHNTb @aHaNN3 TEHAEHUMI 1 KoYeBbIX NpobsieM pa3BUTUSA BalOTHON CUCTEMbI B
Poccuin 1 3apyberxHbIX CTpaHax;

-paccMoTpeTb NpobaemMbl pa3BUTUS BaJIlOTHON CUCTEMbI Poccun 1 3apybexxHbiX CTpaH Ha
COBPEMEHHOM 3Tane, a Tak)Xe NpeacTaBUTb NPenJsIoXKeHUs rno NX COBEPLLUEHCTBOBAHUIO.

MpeomeT KypcoBoW paboTbl - COBOKYMHOCTb BaslOTHbLIX OTHOLLUEHWI, (hOPMUPYIOLLMX
BaJIlOTHYIO cucTeMy Poccum n 3apybexxHbix CTpaH.

OObEeKT - Ba/IlOTHasA CMCTEMaA.

Ons BbinonHeHUs paboTbl UCNOJIb30BaHbl MaTepuasibl y4ebHOM, Hay4HOW,
nepmnogmnyeckon nevyaTtun, MHPOPMaLMOHHbIE pecypcbl bBaHka Poccuu.

Onsa BbinoNHeHNS Uenen paboTbl CMOsb30BaHbl MeToabl cbopa, 0bobLeHuns,
cuctemMaTusaumm nHhopmaunm, TabnnyHbin n rpadnyeckmn MeTonbl, METOAbI
3KOHOMMNYECKOro aHan3a.

FNABA 1. BAJIIOTHAA CUCTEMA: NMOHATUE U
OCOBEHHOCTUA ®YHKUNOHUPOBAHUA B POCCUN U
3APYBE)XHbIX CTPAHAX

BantoTHasa cuctema npepctasnsgeT cobon ocobyro popmy opraHm3aunm n peryanpoBaHuns
BaJIIOTHbIX OTHOLLEHWI, 3aKpenjeHHbIX Ha 3aKOHO4aTe/IbHOM YPOBHE TOW U UHOWN
CTpaHbl [2,c.61].

Mmposaﬂ BaJ/IlOTHaa cmcteMa obbeauHsaeT COBOKYIMHOCTb BaJIOTHbLIX OTHOLUEHUN B
MNPOBOM MacwTabe n ocHoBaHa OHa Ha (pyHKLI,I/II/I MNPOBLIX AeHer, KOTOPbl€ BbIMOJIHAKOT

cnepyouwme QyHKUNN:
-CNy>KaT MUPOBbLIM MJIaTEXHbIM CPEACTBOM;
-ABNAOTCA MUPOBLIM MOKYyNaTe/IbHbIM CPEeACTBOM;

-ABNAOTCHA MaTepuasabHbIM BorsioweHmnem obuiectseHHoro 6oratctea [3,¢.55].



Ha npakTuke NcTopny4eckun CaoXXuaocCb Tak, 4HTO MUPOBbIE pacyeThbl OCYLLECTBAKTCA B
Hanbonee ycTon4mBowr BaatoTe. OTO 0OBACHAETCA TEM, YTO 30J10TO, KOTOPOE CNY)KWNJ0
dopMon Taknx pacyeToB A0 [1epBo MNPOBOIN BOMHLI MepecTaso ABNATbCA Hanbonee
npuemMsieMblM MaaTeXHbIM CpeacTBOM. [ocne BOMHbI MUPOBOW BaIKOTOW CTan
AHTJIMNCKNIA PYHT, @ nocsie BTopon MMPOBOWN BOMHLI POJIb MUPOBOIO MJaTEXHOro
cpencTBa Oblna 3akpenneHa 3a gosasnapom CLUA. Takmm obpasom, Npom3ownin
OeMoHeTM3aumnsa 300Ta, TO eCTb NMPoLecc NOCTENeHHON yTpaThl UM MJIAaTEXHbIX
dyHKUN [4,C.67].

B coBpeMeHHbIX YC/I0BMAX 30J10TO NPOAO/IKAET NCMOJIb30BaTbCA B KaYyeCcTBe pacyeTHOro
CpencTBa, O4HAKO ero poJib CyLLeCTBEHHO COKpaTuiach, Tak Kak OHO NMpUMeHseTca AN
npunobpeTeHnsa pas3nyHbiX ToBapos [4,c.70].

NMomumo gonnapa nocne BTopon MmupoBon BOMHbI Oblfla BBEAEHO TaK Ha3blBaeMoe
MeXxAyHapoaHoe niaatexHoe cpencts (CLOP), co3pgaHHOe NO nHUUMaTmBee
Me)xayHapoaHoro saatoTHoOro ooHaa B 70-e roabl. 9TO CPEACTBO B AaHHbIA MOMEHT
3aMeHeHo EBpoO - BantoTa, KOTopasa nosydyusa ctaTycC rnjaTexHoro cpeacraa nocse
co3pnaHng EBponenckoro cotosa [5,¢.89].

B paHHbIN MOMeHT eBpo u gonnap CLUA asnatoTca Hanbonee nonynsspHbIMM MUPOBbLIMA
pacYeTHbIMW CpeacTBaMu, COCTABAAOLWMMM OCHOBY MUPOBOW BaJIIOTHON CUCTEMBbI.

Takum o6pa30M, npeactaBidada BaJIlOTHYHO CUCTEMY B KadeCcTBe eaAMHOro uesioro, Mbl
YTO4YHWIAN OOAUNH U3 571EMEHTOB TaKON CUCTEMBbI - MNPOBOE pacHeTHOE CpeacTBoO.

Ba>kHeNLWNM 3N1eMEHTOM BaJIIOTHON CUCTEMbI ABISETCH Ba/IlOTHbLIN KypC, KOTOPbIN
npeacTtaBnsgeT cobon ueHy AeHe)XHOW eAnHULbI OAHON CTPaHbl, KOTOPas Bblpa)keHa B
OEHEXHbIX eANHNLAX APYrnX CTPaH, WIn B MeXXAYHapOAHbIX BaJIlOTHbIX e ANHNLaX
[6,c.110].

OCHOBOW BaJIlOTHOI0 Kypca ABASAITCA CTOMMOCTHbIE npornopunn obMeHa, KoTopble
npeacTaBnsaoT cobon NHTepPHaAUWOHaIbHbIe CTOMMOCTM ONMpeaeneHHOro Koan4yecTBa
TOBApPOB M YC/yr, NpeaocTaB/igseMblX TOW NN NHOW OeHeXXHou eanHunuen [7,c.81].

YpoOBEHb Ba/IlOTHbLIX KYPCOB N NX KoNebaHUA OKa3bIBalOT BANSHNE HA BCE CTOPOHDI
3KOHOMUKMN N XO3ANCTBEHHOW XXWU3HW CTPaHbI.

[lo BTopo MMpoBOM BOMHbI B 3apyBeXXHbIX CTpaHax NPMMEHSAINCh NiaBatowme
BaJIlOTHbIE KYPCbl - KYPCbl, CKJaAblBalOWMeECs B 3aBUCMMOCTU OT KosiebaHus cnpoca nau
npeasioXXeHUs Ha Ty UM UHYIo BanloTy. O4HaKo Takasa cuTyaums NocTeneHHo Havana



OKa3blBaTb HeratTmBHoe BJIMAHNE Ha pa3BUTUNE MVIpOBOVI TOoprosJin.

Onsa Toro, 4Tobbl caenaTb CMTyauuto B mupe bonee ctabunbHonm, B 1944r. B pamMKax
MexxayHapoaHOro BastoTHOro hoHAa Ob1s10 NPUHATO peLlleHmne o0 co3gaHnm bpeTToH-
Bynckoin BantoTHOM CUCTEMOWN, KOTopas OCHOBbIBaslaCb Ha gonnape CLUA n 3o0n0T1e
[8,c.67]. XapaKTepuUCTUKN CUCTEMbI NPUBELAEM Ha PUCYHKe 1.

BpeTToOH-Byackas BastoTHas cucTtemMa npocywectsoBana go 1973r., a ee kKpax 6bin
obycnoBneH obocTpeHmem nonoxeHnsa gonnapa CLLUA B cBA3M C yxyALleHMeM TOProBoro
n nnatexHoro 6anaHca. B CLLUA npounsowen Kpnsunc, obycnosmeLumm HeobxognmocTb
NnosiBIEHNSA HOBOW Bas/IlOTHOM CMCTEeMbl MMPOBOro MmacwTaba [9,¢.110].

XAPAKTEPUCTUKA BPETTOH-BYICKOW BANNKOTHOW CUCTEMBI
-napuTeTbl BaJilOT Pa3/INyHbIX CTPaH 3a(PUKCUPOBAHbI MO OTHOLEHUIO K gosnapy CLUA

-LeHTpasibHble BaHKK CTpaH 1 NPaBUTENIbCTBEHHbI OPraHbl UMeNN BO3MOXXHOCTb
0OMEeHATb 30/10TO N0 YHUPMUNPOBAHHOMY Kypcy aosnapa CLUA

-B paMKax OeNCcTBUSA CUCTEMbI AeBabBalus 03HavyaNa opumanbHO 06bsSBIEHHOE
NMOHWXKEHME 30J10TOr0 CoOAEPXKAHNS AEHEXKHOMN eANHNLIbI U COOTBETCTBEHHO ee
YMEHbLLIEHME NO OTHOLWEHUIO K gonnapy CLUA

-B MMPOBOM 060pOTe CTPaH - y4aCTHUL, CUCTEMbI B KayecTBe gosinapa CLUA n 3on0Ta B
Ka4yecTBe BaJlIlOTbl MCMOMb30BaNCs QYHT CTEPJINHIOB

-peBasibBalnsa B paMKax AENCTBUSA CUCTEMbI 03Ha4asna opuymanbHO 0bbABIEHHOE
MOBbILLEHNE 30J710TOr0 CoAep>XXaHUA HaUMOHANIbHOW AeHEXHOW eaUHNLbI U NOBbILLEHNE
ee BaJIlDTHOro Kypca no oTHoweHuto K gonnapy CLUA

PucyHok 1 - XapakTepucTuka bpeTTOH-Byackon BaNtOTHOWN CUCTEMbI [COCTaBNIEHO
aBToOpoM]

OdumunanbHO NpekpalleHne aencTensa bpeTToH-Byackon BaalOTHOW cUCTEMbI Bbls1o
nosIoXKeHo AMancknmm cornawweHmnsamm 1976-1978rr. B pamMkax corsawieHumn
npenycMaTpuBasioCb ynpasgHeHne posin 30J10Ta, BBeAeHNe BMeCTO 30J10Ta BeJyLmnx
HaLMOHasIbHbIX BaJlOT.

B 1979r. mexnay cTpaHamum EBponenckoro sKkoHommyeckoro coobuiectsa (Ha gaHHbIN
MOMeHT EBponenckoro coto3a), 6bia1 3aka04eH psan CornalleHnn, rnaBHbIM U3 KOTOPbIX



CTasno BBefeHne Mmnposon eanHunubl - 3KHO.

C 1 anBaps 1999r. 66101 opraHM3oBaH Tak Ha3blBaeMbI BasIlOTHbLIN COO3, B pe3ysibTaTe
nenctena kotoporo IKHKO bbina 3aMeHeHa Ha eBpo, KOTopas A0 HacTosALero MOMeHTa
NCMoJIb3yeTCs B Ka4eCcTBe MUPOBOIro pacyeTHoro cpeactea [10,c.117].

Taknm obpa3oM, COBpeMeHHas BaJIloTHas CUcTeMa 3apybe)xHbIX CTpaH CKiaabiBanachb B
TeyeHne ANNTENIbHOr0 BPEMEHW, NoABEPKEHA BNAHMIO Pa3iNyHbIX (haKTOpPOB,
obycnoBnieHa TpeboBaHNAMN U3MEHSIOLMNXCS YCOBUA Pa3BUTUSA SKOHOMUKMN.

MO>XHO BblAENNTb Cneayowmne obLime 4epTbl BalOTHOWM CUCTEMbI 3apybeXXHbIX CTpaH,
KoTopble 0606wunm B Tabnmue 1.

Tabnuua 1 - XapakTepucTka COBPEMEHHOWN BalOTHOM CUCTeMbl 3apybeXXHbIX CTpaH
[cocTaBneHO aBTOPOM]

OTnnynTenbHbIN

XapakTepucTmnka
NpuU3HaK

OCHOBOW BaslOTHOW CUCTEMbI 3apybeXHbIX CTpaH ABASETCSH
MUPOBOE MNsiaTeXXHoe CPefCcTBO, KOTOPOoe ABMSETCS

1.0cHOBa BaJIlOTHON

cucTeMsl

YHMBepCaJibHbIM CPeACTBOM pacyeTa
2.MnaTtexHas MnaTeXxHon equHNLIEN BaNOTHOM CUCTEMbI 3apybe)KHbiX CTpaH
eaAnHunua asndaoTca EBPO n ponnap CLUA

OpraHbl perynmpoBaHns - LeHTpaJibHble 6aHKKU U MUHUCTEpPCTBA
3.0praHsl puHaHCoB
perynmposaHus

MeXXrocynapCTBEHHOE PeryanpoBaHne - MexxayHapoaHbI
BaJIIOTHbLIN (hoHA, EBponenckuii coos u gpyrme opraHusaumm



MeTomamu peryamnpoeaHmna ABIAKOTCA:
1.BanoTHbIE MHTEpBEHLU NN - NMEIOT L eJIbIio I'IpOTVIBO,EI,eIZCTBOBaTb
CHUXEHUIO KypCa HaLUWNOHaIbHON BalOThI,

4 .MeToabl
peryampoBaHus

2.BantoTHble OrpaHnYeHus - npasuia, YyCTaHOBJ/IEHHbIE
rocyiapCTBOM U HanpaBJ/ieHHble Ha OrpaHn4YeHne onepaunn c
WHOCTPaHHON BaJIlOTON;

3.BasiloTHbIN KOHTPOJIb - KOHTPOJIb, KOTOPLIA OXBaTbiBaeT
feATenbHOCTb 6AaHKOB N HEOAHKOBCKUX NHCTUTYTOB

Takmm 06pa3omM, HaMM PacCMOTPEHbI OCHOBHbIE 3/IEMEHTbI BaJIlOTHON CUCTEMBI
3apybeXxHbIX CTpaH.

Nlanee paccMoTpUM 0COBEHHOCTUN OpraHM3aLnn BaloTHOW cuctembl Poccun,

BanioTHas cuctema Poccmn dyHKLUMOHUPYET B COOTBETCTBUM C TpeboBaHMAMM 3aKOHa
Nel73-®3 «O BantOTHOM peryjmpoBaHnUn U BaJlOTHOM KOHTposie» [1]. CornacHoO 3aKoHy ©
C/TIOXKMBLUENCA NPAKTUKe, OCHOBOW BaJIlOTHOW CUCTEMbI ABAAETCA pybnb, Cnyxawmnm
HaUMOHabHOM pacyeTHon egmnHuuen [11,c 134]. Poccunckunm pybnb 6611 BBEOEH B
1993r. n 3ameHun cootBeTcTBYOWYIO pydab CCCP.

OCHOBHbI€ 3/IEMEHTbI BaJIlOTHOM CUCTEeMbl Poccun npeacTtaBnuM Ha pUCyHKe 2.

OCHOBHBbIE 3JIEMEHTbI BAJIOTHOWU CUCTEMbI
POCCUMA

1.HaunnbHas BantoTa U NAPUTET HaLMOHaIbHOW BaNtOThI

5.HauMoHaNbHOE peryampoBaHne MeXxAyHapoaHON BasIlOTHON IMKBUAHOCTU
4.BantoTHbIE OrpaHNYeHNs U BaJIlOTHbIN KOHTPOb

3.Pe)XnM Kypca HaLMOHaJIbHOW BaslloThl

2.YCnoBums KOHBEPTUPYEMOCTU HALMOHAIbHOM BaOThl



8.HauwnoHanbHble opraHbl BaJllOTHOI0 PeryMpoBaHns U KOHTPOA
7.Pe>XX1M HaLMOHaIbHOrO BaJIlOTHOrO AN 30/10TOBAJIIOTHOMO pPbiHKA

6.PernameHTaymsa NCNosib30BaHUA MeXXAyHapooHbIX CpencTB pacyeTa un
MeXAYHapoOdHbIX KPeOUTHbIX CpenCcTB o6paLueH|/|9|

PUCYHOK 2 - OCHOBHbIE 3/IEMEHTbI BaJIlOTHOW cucTeMbl Poccum [cocTaBeHo aBTOpoM]

Taknm obpa3om, BastoTHaa cmcteMa Poccnm opraHnsoBaHa corjacHo TpeboBaHmnaM
3aKOHOo4aTeNbCTBa. BaHenwmnmm ee aneMeHTaMmn ABASIOTCH BaJlOTHbIE onepaunmn, nog
KOTOopbiMU B cOOTBeTCTBUU C P3 Nel73 noHMMalOTCS:

-npnobpeTeHne pesnaeHToM Y Pe3NAeHTa U OTHY)KJEHNE Pe3naeHTOM B NoJib3y
pe3naeHTa BaJloTHbIX LIeHHOCTEN Ha 3aKOHHbIX OCHOBAHUAX, @ TakXXe MCMNoJib30BaHmne
BaJIIOTHbIX LIEHHOCTEN B Ka4YecTBe CpeAcTBa NiaTexa;

-nprnobpeTeHne pe3nageHToM y Hepe3naeHTa NMbo Hepe3naeHToOM y pe3naeHTa u
OTUYYXXOEeHNe pe3naeHToOM B Nosib3y Hepe3ngeHTa 1Mbo Hepe3naeHToOM B NoJib3y
pe3naeHTa BaJloTHbIX LIeHHOCTeN, BastoThl Poccninckon degepaum n BHYTPEHHUX
LLeHHbIX ByMar Ha 3aKOHHbIX OCHOBAHUSAX, @ TaK)XXe UCMOJIb30BaHNE BaIIOTHbIX
LLeHHOCTeN, BantoThl Poccuinckon denepaunm n BHYTPEHHUX LIEeHHbIX ByMar B KayecTBe
cpeacTBa NaTexa;

-nprnobpeTeHne Hepe3naeHTOM Y HEPE3UAEHTA U OTHY)XAEHNE HEPE3UAEHTOM B MOJIb3Y
Hepe3naeHTa BaJIlOTHbIX LLEHHOCTEeW, BantoTbl Poccnmnckom depgepaumnm n BHyTPEHHUX
LLeHHbIX ByMar Ha 3aKOHHbIX OCHOBaHUSAX, @ TakKXXe NCMO0JIb30BaHNe BaJIOTHbIX
LLleHHOoCTen, BanoTbl Poccunckonm depepaunm n BHYTPEHHNX LLEHHbLIX ByMar B KavyecTBe
cpencTBa njaaTexa;

-BBO3 Ha TaMO)XXEHHYIO Tepputoputo Poccnnckonm degepaumm n BbIBO3 C TaMOXKEHHOWN
Tepputopumn Poccunckonm degepaunm BaJtOTHBLIX LLEHHOCTEN, BaNtOoThl Poccmmnckon
denepaunm N BHYTPEHHUX LEHHbIX Bymar;

-rnepesoj MHOCTPAHHOW BaJlloThl, BastoThl Poccunckom ®depepaumun, BHYTPEHHUX U
BHELLUHUX LeHHbIX ByMmar co c4éTa, OTKPbLITOro 3a npegenamMmm tepputopumn Poccnmckom
depepaunmn, Ha CHET TOro Xe sinua, OTKPbITbIN Ha TeppuTopumn Poccunckon denepauun,
N CO CY4ETa, OTKPLITOro Ha TeppuTopun Poccmnckom denepaumm, Ha CHET TOro »XKe nmua,
OTKpPbITbIA 3a npenenaMmu Tepputopun Poccunckonm depepaumnu;



-nepeBo Hepe3naeHTOM BasitoTbl Poccunckon depepauni, BHYyTPEHHUX U BHELLHUNX
LleHHbIX ByMar co c4éTa (C pa3aena CY4€Ta), OTKPLITOro Ha TeppuTopun Poccmimnckon
depnepauynn, Ha CYHET (pa3aes CHETA) TOro Xe nmua, OTKPbITbIM Ha TEpPPUTOPUN
Poccuinckonm depepaunn [12,¢.130-132].

BantoTHLIN KOHTPOJIb, peann3yembin opraHaMm BAacTu cornacHo TpeboBaHmAM
3aKOHOAATeNbCTBA, ABSETCH Ba)KHENLIMM CPeACTBOM KOHTPOA 3@ BbIMOJIHEHNEM
BaJIIOTHbIX onepauunn.

Takum obpa3oMm, NpeacTaBnseTcsa LenecoobpasHbiM CpaBHEHNE POCCUNCKONM N MUPOBOW
BaJZIlOTHOMN CUCTEMbI Ha OCHOBe 06X NnapameTpos (Tabanua 2).

CnepoBaTenibHO, BasIlOTHasa cucteMma Poccum oTamyaeTcs oT MI/IpOBOI7I BaJIlOTHON
Cnctembl no ciengyrouwmm napaMeTpamMm:

-UMEINTCA pa3indmne B rnjiaTeXxXHblx egnHnUax,
-MMEINTCA pa3nnyimna B MeToAaxX BaJIlOTHOIO peryimpoBaHmna n KOHTPOA,
-MMEKTCH pa3/inina B BaJIKOTHLIX orepaunax.

Tabnuua 2 - CpaBHUTENIbHAsA XapaKTePUCTMKA MUPOBOWN BaJIlOTHOW CUCTEMbI U BaJIlOTHOMN
cucteMbl Poccum [cocTaBeHO aBToOpoM]

CpaBHuBaembln MwupoBas BasiloTHas BanoTHaga cuctema
CpaBHeHue
napamMeTp cucTteMma Poccun
1 2 3 4
1.0cHoBa
. MwvpoBas BaslloTHas HaunoHanbHaa BantoTHasA

BaJIOTHOWN OTnunyatoTcs

eanHuMLa eanHuLa
cucTemsbl
2.MnaTtexHas . -

Honnap CLWA, Espo Poccunckuim pybnb Pasnnyune

eanHnLa



CxoancTBO Ha

3.0praHbi Me>XayHapoLHbIN LleHTpanbHbIN 6aHK 1
N HaLMOHa/IbHOM
peryampoBaHnUsa BaJIlOTHbIN pOHL, MpaBuTEeNLCTBO Poccun
YPOBHE
BantoTHble

MpenBapuUTeNbHbINA,
TeKyLWnin n nocsenyowmmn Pasnnyums
Ba/IIOTHbLIN KOHTPOJIb

4.MeToabl NMHTepBeHL UM,
peryinposaHua OUCKOHTHas MoJINTUKa,
BaJIIOTHbIN KOHTPOJ1b

5.BanioTHble OnpepeneH MMpoBou OnpepeneH
onepauunmu NPaKTUKON 3aKoHOOaTesIbCTBOM

Pa3nunynsga

B uenom Ba>kHO OTMETUTb, YTO Ba>KHbIM OT/INYNEM POCCUNCKOM BaSIlOTHOM CUCTEMBbI OT
MMUPOBOW ABNAETCHA NCTOPMUYECKME OCHOBLI €€ Pa3BUTUS N PYHKLMOHMPOBAHUS.

Taknm 06pa3oM, HaMU PaCCMOTPEHbLI KJIIOYEBbIE 3/1IEMEHTbLI BaJIlOTHOW CUCTEMBbI Poccnm un
MWPOBOIN BaJIKOTHOMN CUCTEMbI. BbIACHEHO, YTO TaKUMUN 31IeMEeHTaMMN ABNIAIOTCA
nnaTexxHas egnHuLa (NaaTeXxHoe CpeacTBO), OpraHbl perynpoBaHus, MeToabl
BaJIIOTHOrO peryinpoBaHns N KOHTPOJIA 1 BaJloTHble onepaunn. Cogep)xaHue Ka>kgoro
CTPYKTYPHOIr O 3/IeMEHTa OonpeaeneHo NpakTUKoON pa3BUTUSA BaJIlOTHOW CUCTEMBI U
3aBUCUT OT 0COBeHHOCTEN TON NN NHOW 3apybe>XHOM CTpaHbl.

B aTon cBA3M paccMOTpUM 0COBEHHOCTN 3apybeXXHbIX CUCTEM pPa3/IMYHbIX CTPaH B
CpaBHEHWN C BaJIlOTHOMN cuctemomn Poccun.

naBa 2. CpaBHeHue BaJIOTHOU cucTteMbl Poccum m
3apybeXXHbIX CTPpaH

PaccMoTpmM 0COBEHHOCTW Ba/IlOTHOM CUCTEMbI BeAyLKnX 3apybe)KHbiX CTpaH B
CpaBHEHWNN C POCCUNCKOW BaSIlOTHOW CUCTEMON.

XapakTepucTtmnka BaatoTHOM cuctembl CLUA.

OTmMeTuM, 4TO BantoTHaa cucteMma CLUA cknaabiBanacb B Te4eHME OJIMTENbLHOro nepmoaa
BpEMEHMN.



B Tekyuwiee Bpemsa CLLUA pacnosaratoT CTPYKTYPOM BasIlOTHOMO BO33BaHUA, KOTOPYIO
onpenensalT TPU raBHbIX SMUTEHTa CcpencTs: MMHNCTEPCTBO AeHer (Ka3Ha4YencTBo),
depepanbHas 3anacHas cMctemMa n kKommepyeckme baHkn. MnHmnctepcTeo aeHer CLUA
BbIMyCKaeT MeJIKO KYrtopHble (Ka3Havyenckue cpeacrtsa) bunetol o1 1 o 10 gonn.,
cepebpsaHble MOHETbl U pa3MeHHble, TaK UMEeHYyeMble NJIOXNe MOHETbI, CAeslaHHble 13
0bblgeHHbIX MeTannoB (HuKens, megn). PegepasibHasa 3anacHas cucTemMa B nue
dhenepanbHbIX 3anacHbiX 6aHKOB BbiNyCcKaeT 6aHKHOThI, KOTOpPbIE ABASIOTCA OCHOBHbIM
CpPeACTBOM HaJIMYHO-AEeHEeXXHOro obopoTa CTpaHbl. B exxeaHEBHOM BO33BaHUN HaXxoOsaTCs
6aHkKHOTHI 7 natocos: 1, 2, 5, 10, 20, 50 n 100 gonn. B CLLUA nmeroTcs TakXXe Kyniopbl n
nobonee 6onbworo nawcel — 500, 1000, 5000, 10 000 gonn. B Tekyllee BpeMS UX yXKe
He BbIMYCKalT 1 N0 Mepe U3HOoCa n3biMatoT K3 BOo33BaHUA. ObpawatoTcsa 3Tn 6aHKHOTHI
TONIbKO CHYTPW CTPaHbl (BbIBO3 UX 3arpeLleH).

Camas 6osblias 0XKHOaMeprKaHCKasa baHKHOTa nmeeT HoMmmHan 100 OO0 pgonn. B
BO33BaHNM HAaXOANTCS TONIbKO 42 ThIC. TaKNX BAaHKHOT, X ynoTpebnsatoT B opuuUMaibHbIX
pacyeTax Mex henepanbHbIMM 3anacHbiMK 6aHkamn. C 1990 r. Havyanacb paboTa no
N3MEHEHUIO AN3aNHa KYMop — NMopTpeThl NPe3naAeHTOB bblin yBeNNYEeHbl N CMEeLLeHbl U3
LeHTpa, CTPOEHNS nepepuncoBaHbl, AobaB/ieHbl HOBbIE CTENeHW 3awnTbl. NMoHavany
KOHUrypaumnm 3aTPOHYIN Kynopbl 4ocTonHCTBOM B 50 n 100 gonn., a B npeacroswem
KYMiOpbl HAUMEHbLLEro ntoCbl. K NCTUHHOMY BPEMEHN BbIMyLWEeHbl Y)Ke BaHKHOTbI
HOBOro 3TasoHa 5 nnawcos: 100, 50, 20, 10 v 5 ponn.[13,c.51-55].

KoMmmepyeckne 6aHKN SMUTUPYIOT B M1aBHOM BEKCENSA U pa3Hble BUAbl AeM03UTHbIX
CpeacTB (4eKu, KpeaAnTHbIE KapTOUKM, SNIEKTPUYECKME CPeACTBa), KOTOpble BMecTe
06pa3yloT Tak UMeHyeMble Be3HannyHble cpeacTBa.

(NMaBHbLIM 3MUCCUOHHbLIM LLEHTPOM U PEerysiaTopomM BastloTHOM cuctembl CLLUA aBnseTcs
®PC, npeactasnaowasa cobon rpynny 6aHkoB — 12 pegepasibHbiX 3anacHbiX 6aHKOB 1n
3107 6aHkoB — 4neHoB ®PC (Ha 1 aHBapsa 2002 r.). C koHua 70-x roaoB XX B. B YNCJIO
rnaBHbIX QyHKUMN OPC BXoAnA0 Nogaep>XXaHne HU3KOM nHdnaumm, ctabunbHOCTHU
BaJZIOTHOr0 BO33BaHMUA, YKpenaeHne no3mumm bakca Kak 3anacHom santoTbl. C 1975 r.
®PC no npocbbe KoHrpecca CLUA pa3 B roa 0o/1>KHa onpenenaTb AonycTuMble npeaensl
pocTa (TapreTmpoBaHMe) BaJIlOTHbIX arperaTtoB U psga NpoueHTHbIX cTaBok. C 1981 r.
nposoanTca bonee xecTkoe peryampoBaHme BaJtlOTHOIO BO33BaHUA METOLO0M
OrpaHnU4YeHnsa BaJIlOTHOM MacChbl U POCTa NPOUEHTHbIX CTaBok [13,c.70].

Taknm 06pa3oM, MOXKHO NpPenCcTaBUTb CpaBHEHME BantoTHoW cuctembl CLUA n Poccun no
OCHOBHbIM NapaMeTpam:



1.MnatexHon egnHuuen CLUA asnsaeTca gonnap, a Poccmm - poccumnckum py6bb.

2.0praHammn perynumpoBaHus BastoTHON cuctembl B CLLUA saBnaeTca Tak Ha3blBaeMbIN
depepanbHbIN pacYeTHbIN LEHTP, a B Poccun - LleHTpanbHbIN 6aHK 1 NMpaBnTenbCTBO.

3.MeTogamun BaJIlOTHOrO perynpoBaHus B Poccum aBnseTcs BaltOTHbIN KOHTPOJIb
(NpeaBapuTenbHbIN, TEKYWMA, Nnocnenyowmin), a 8 CLUA meTogamm BaatOTHOrO
perynnpoBaHns BbICTYMatOT METOAbl OrpaHNYeHUs BaJIlOTHOM MacChbl, METOAbI POCTa
MPOLEHTHbIX CTaBOK.

Ba>xHO OTMeTuUTb, 4TO B HacToslee BpeMsa HabnwaaeTca obocTpeHune
BHELIHe3KoOHOMnYeckomn nonnTtukm Poccunm n CLLA, koTopas NposiBNSETCSA B YaCTHOCTU BO
BBEOEHNN SKOHOMNYECKNX CaHKLIWMIA, N POCTY Kypca AoJislapa No OTHOLWEHUo K pybio,
BPEMEHAMW AO0CTAaTOYHO BbICOKMMU TeMNaMn. Bce 3To okaszasno BanaHue Ha
B3auMoOTHoweHna Poccun n CLLA.

XapaKTepucTuka BaJloTHON cucTteMbl PpaHumn.

Tak e, KakK U B Apyrux cTtpaHax, BaJloTHaa cucteMma ®paHumm cknagbiBasacb Ha
NPOTAXEHUN ONTNTEJIbHOIO NMNepmnoga BpeMeHN.

0o 2002 r. NCTOYHUKaMM SMUCcUn geHer o ®paHumnm bbinn:
-LleHTpanbHbIn 6aHK nnn baHk ®paHunm;

-baHKK 1 pasnnyHble KPpeaUTHO-(PUHAHCOBbLIE NHCTUTYThI;
-MUHNCTEPCTBO PUHAHCOB;

-[leno3nTHO-coXxpaHHaa Kacca.

DYHKLMM MOHETapHOro opraHa BO3/10XKeHbl Ha baHK ®paHunK, 0OONH U3 CTapenLnx B
EBpone ueHTpanbHbiX 6aHKOB. 10 3aKOHY OT 2 aekabpsa 1945 r. kanuTan baHka
®paHumm Obin NepenaH rocyaapcTBY M 00 HACTOSALLEro BpEeMEHN COXpaHseT CTaTycC
rocyfapCcTBeHHOro. B coorBeTcTBUM C akKTOM OT 4 aBrycta 1993 r. bBaHk ®paHuumn
BrepBble B CBOEN NCTOPUN CTaJl HE3AaBUCUMbIM, YTO ABJISASIOCb OOHUM U3 YCJI0BUI
BXOXAEHMSA B 30HY eBpo. Ha 6aHK bblsia BO3N10)KeHa OTBETCTBEHHOCTb 3a onpeaesieHne un
nposefeHne equHON AeHEeXXHO-KpeaAUTHOM NoNTUKKN gna obecnevyeHns ctabmnbHOCTHU
LeH B paMKax obuien oeHeXXHo-KpeanTHOM NoanTukKn EBponenckomn cuctemsl
LeHTpanbHbiX 6baHkoB [14,c.112].



CTpyKTypa OeHe)xHoro obpauieHnsa Bo ®paHUMM OENNTCA Ha ABa OCHOBHbIX MOHATUS:
AeHeXXHas Macca n IMKBUAHbIE CpeACTBa B SKOHOMUKE. [Na CTPYKTYpPbl AEHEXKHOMN
MaCCbl XapaKTepPHO CHMXXeHne 001 6aHKHOT U pa3MeHHOM MOHETbI MPU YBENNYEHNN
BKJ1laf0B 00 BOCTpeboBaHMSA U CTabMAbHOCTY 40N CHETOB NOYTOBbLIX YEKOB.

OaHoBpeMeHHO BO ®paHLUMN CYLLECTBYOT TPY OCHOBHbIX KaHasla SMUCCUMN AEHEr:
-6aHKOBCKOE KpeanTOBaHNEe HaLMOHaIbHOW SKOHOMUKWY;

-baHKOBCKOE KpeanToBaHMe rocygapcTBa Yepes 6aHKHOTbI, BbiNyLWEHHbIE N0,
rocygapCcTBEHHble obnnraunm;

-amMuccma 6aHKHOT noa MPUPOCT opnLMaIbHbIX 30/10TOBaJIOTHLIX Pe3epPBOB.

[o nepexona K obpalleHnto HannyHbIX eBpo B obpaweHnmn 6b1im 6aHKHOTHI
noctomHcTeom 20, 50, 100, 200 n 500 ¢ppaHkoB. B kKavecTBe 6e3HannyHoro obopoTa BO
®paHUNM LUMPOKO NCMOMb3YIOT YekoBoe obpalleHne, TeKyLMe cYeTa, a TakxXe
KpeauTHbIe KapTO4KMW.

C 1 anBaps 2002 r. dpaHUy3CKUN paHK bbia1 N3BAT U3 obpalleHnsa N 3aMeHeH Ha
eLIVHYIO eBPOMNEeNCKYIo BaJIlOTy — eBpOo. ABNAACH Y1eHOM EBPONencKoro 3KOHOMMYeCKoro
coobuecTBa € 1957 r., ®paHumMsa NO3TaNHO LWa K 3TOMY COBbITUID, aKTUBHO y4acTBYS BO
BCex pedopMax. Takum obpasom, ¢ 1 uona 2002 r. ppaHLy3CKNN PpaHK He aBNseTCA
3aKOHHbIM MNJ1IaTeXHbIM cpeacTBoM dpaHuUMK, @ ero MecTo 3aHan espo [14,¢.117].

Takum o06pa3oM, MOXKHO NpeACcTaBUTb CPABHEHME BAIIOTHOM CUCTeMbl Poccum n ®paHumnm
no criegyolWwmm napamMmeTpam:

1.B Poccum HauMOHaNbHOW BasIlOTHON SABNASETCA POCCUCKOM pybab; BO dpaHUumM 4o
2002r. Takon BanToM 9BAANACA paHK, a nocne 2012r. HauMoHaIbHOW BastOTOMN
dpaHuUWK CTan eBpo.

2.Takxe Kak B Poccuu, BoO ®paHLmMm opraHaMmu perysmpoBaHuUs BaJlOTHOW CUCTEMBbI
BbICTynakT LleHTpanbHbIN BaHK, 1 [NpaBUTENbCTBO;

3.Bo ®paHuUMM NCNONb3YOTCSA METOAbI BaJIlOTHOIO PeryimpoBaHns U BajltoTHOrO
KOHTPOJA, XapaKTepHble OJ1 MUPOBOI BaJIlOTHOM CUCTEMBI (BasllOTHbIE MHTEPBEHLMN,
IVNCKOHTHAasA NOJIMTUNKA, Ba/lOTHbIN KOHTPOJIb), @ B Poccnm 3T chopMbl AOMONHAKOTCA
cneynguKon opraHn3aunm BaJloTHOrO KOHTPOS.



B HacTosLee BpeMsa OTHOWeEHNS Mexxay Poccnen n dpaHumen TakxKe aBasoTCA
AOCTAaTOYHO CNOXHbLIMU. VI eCcnm NoCcToAHHO pacTeT Kypc gonnapa CLUA K pybnto, To u
KypcC py6as Mo OTHOLIEHUIO K €BPO NOCTOSAHHO pacTeT A0CTAaTOYHO BbICOKMMU TEeMMaMu.

XapaKTepucTuKa BaJIOTHOM cucteMbl FepMaHum.

TakXXe, Kak U B pyrux cTpaHax, BaJitoTHas cucteMa FepMaHum cnoxxunacb nop
BJIMSTHMEM Pa3JINYHbIX (DAaKTOPOB NCTOPUYECKOr0 Ha3HAYEHMS.

o 70-x rogoB XIX B. B [epMaHunm He 6b110 eANHON AEHEXHON CUCTEMBI, CBbile 20
rocyiapCTB N KHAXKECTB UMenn pa3/inyHble BUAbl LEeHEXHbIX cucTteM. EqnHasa neHexHo-
KpeguTHasa cuctemMa cnoxxunacb B 70-e roabl XIX B., KOrga nocse npoBo3rjalleHuns
nmnepun bbina BBEAEHA penxcMapKa C 3010TbIM cogepxaHuem 0,358423 r, 4To
O3Hayasio HavaJ1o 30J10TOro0 MOHOMeTasIn3Ma. [1o 3TOro Ha TeppPUTOPUM rocyaapcTBa
CyLLecTBOBaJI0 CeEMb MOHETapHbIX cUCTeM: cepebpsAHbIn MOHOMeTaI/In3M B CeBepHOU
(Tanep) n KOxHOM (rynbaeH) N'epMaHuK, 3010TON Tasnep B bpeMmeHe, 3010Tble MOHETbI —
hpuapuxcoopsl, 1Iynaopbl, MUCTONN U OyKaTbl, KOTOPbIE MMeNu niasarowmin Kypc no
OTHOWEHUIO K cepebpy. Taknm obpa3om, AeHeXHble eanHnLbl ba3npoBanmchb Ha
napasasienbHoOn N ABOWHOW cucTteMax bumeTtannmsma, T.e. B obpalwieHun 6bisin 3010TbIE U
cepebpsHble MOHETHI, @ COOTHOLWLEHME CTOMMOCTU MexXay 30/10TOM U cepebpom
yCTaHaB/MBa PbIHOK UK rocyaapcTBO. Kpome TOro, umMmenn xoxxgeHne 6aHKHOTbI U
byMa)KHble aeHbrun. MNepeon 6ymMmarkHble geHbrn Boinyctmna CakcoHus, a B 1772 r. 30ecb
BOLN B obpalleHne KasHavyenckme 6unetol oT 1 go 100 TanepoB Ha obuyto cymmy 1,5
MJIH. [15,¢c.225]

Mocne obbeanHEHNS AeHEXHO-KpeanTHbIX cuctem OPI n I'OP, 3akpenneHHoro
rocyfapcTBeHHbIM aorosopom oT 18 maa 1990 r. o co3gaHMM BasIlOTHOr O,
3KOHOMWYECKOro un coumasbHoro cotsa ®PIr v AP, mapka ®PI c 1 nona 1990 r. ctana
€AVNHCTBEHHbIM 3aKOHHbIM MJaTeXHbIM CPefCTBOM Ha TeppuTopumn scen NepmaHun.

PaovKasnbHble NepeMeHbl B HEMEL KON AeHEXHOW CUCTEME HaYaIuCb nocsie noanucaHuns
B Aekabpe 1991 r. B r. MaacTpuxTe 4orosopa o0 No3TanHOM BBeAeHUN eBpo. Hemeukunin
ByHOoecbaHK AB/SeTCA COCTaBHOW 4YacCTblo EBPpONENCcKOn cncTeMbl LeHTpasibHbIX 6aHKOB.
C 2002 r. ®PI' nepewna Ha egnHYIO0 €BPONENCKYIO BasloTy, OTKa3aBLWMCb OT Mapku. B
HacTosuee BpeMs B FepMaHnm B obpalleHnn HaxoaaTcsa MOHEeTbl HOMMUHanom 1,2,5, 10,
20, 50 uenToB, 1 1 2 eBpoO, a Takxe baHkHOTHI 5, 10, 20, 50, 100, 200, 500

eBpo. [15,c.230].



Takum o6pa3om, MOXKHO NpeacTaBUTb CPpaBHEHNE BaJIlOTHOW cMcTeMbl Poccun n
FepMaHuK NO CneayrLwmM NapaMeTpam:

1.HaunmoHanbHOM NAaTeXHoOW eguHMLeEn B FepMaHumn 9BnaseTcsa eBpo, a B Poccuu -
poccuncknm pybnb.

2. TakXe, Kak 1 B Poccnm n B Apyrux ctpaHax, opraHaMmu peryinpoBaHnsa BalloTHON
cuctembl B FepMaHnm asnaeTcsa LleHTpanbHbIn 6aHK 1 MNpaBnTenbLCTBO.

3.MeToabl BaJlOTHOIO perysnpoBaHns U BaJlOTHOMO KOHTPO1A B FepMaHumn
COOTBETCTBYIOT NapaMeTpamM MUPOBON BaJILOTHOMN CUCTEMbI, a B Poccnn nmetot
HekoTopble 0cobeHHOCTU, 06yCNOBNEHHbLIE POCCUNCKOW MPaKTUKOMN.

Taknm obpa3om, BatoTHaa cuctema Poccnm n F'epmaHum nMmeeT onpepenieHHble
CX0ACTBa, HO M OT/ZIMYAETCA NO psay NapamMeTpoB. B HacToAWMIA MOMEHT OTHOLLEHWS
Poccum n F'epMaHnmn SBASAIOTCSH AOCTATOYHO CJIOXKHbLIMU, YTO MPOSBAAETCSA B BBEAEHUM
3KOHOMMNYECKUNX CaHKLNIA, 060CTPEHNIO BHELLUHEMOINTUYECKON CUTYaL N N POCTY KYpCOB
HaLMOHaIbHbIX BasOT.

XapaKkTepucTuKa BaJIOTHOMU CUCTEMbI
BennkooOpuTaHun.

Mo cBOMM 3n1eMeHTaM BaslloTHaa cuctema BenmkobpuTaHnm goctaTtoyHo Npmbam»xxeHa K
BaJIOTHOW CUCTEeMbl POCCUN, TaK Kak XapakKTepusyeTcs 3JleMeHTaMn, XapakTepHbIMU 414
POCCUNCKOW BaNIOTHOW CUCTEMBbI, KOTOpble BblJIn pacCMOTPEHbI HaMu B rnase 1.

OcobeHHOCTbIO COBPEMEHHOW (PUHAHCOBOW CUCTEMbI 3TON CTPaHbl IBASETCHA TO, YTO OHa
He ABJIAeTCHA YJ1IeHOM eBPONeNCcKOW BaJlOTHOW CUCTEMbI N HEe BOLUJ1a B €BPO30HY.
MosToMy ee (hpMHAHCOBbIE NHCTUTYTbl HE MHTErpPUPOBaHLI B €BpOonencKkue.
BennkobpuTtaHma NpoBoONT CaMOCTOATENIbHYIO PUHAHCOBO-3KOHOMNYECKYIO MOIUTUKY.

NeHe)xxHon eanHuLen BennkobputaHum asnsetca GyHT CTEPJIMHIOB, KOTOPbLIN
NCNoNb3yeTCHA B CTPaHe C APEBHUNX BPEMEH.

NaBHbIM BUAOM OeHer B BennkobpuTaHum B aHHbIN MOMEHT CNy>XaT OEHbIN B
be3Hann4yHoOM hopme, KOTopble NpeacTaBnsaoT cobon cpencTBa Ha cyeTax B baHKax nnm
TaK Ha3blBaeMble Oeno3nTHble aeHbrn. Ux gonsa coctasnsaeTt 70% oT obuien BennvmnHbl
pacyeToB, B TO BPEMS, KaK A0/ HaJIMYHbIX pac4yeToB cocTaBnseT 30%.



OpraHoM BaJIlOTHOrO PerysiMpoBaHns U BaJIlOTHONO KOHTPOIA B BennkobputaHun
BbiICTynaeT LleHTpanbHbIN 6aHK, a Tak>Xe NpaBUTenbCTBO. Mepbl BasIlOTHOIO
peryanpoBaHns U KOHTPOISA ABASAIOTCA LOCTAaTOYHO CyLeCTBEHHbIMU, YTO NO3BOJINIIO
CTpaHe NpoAo/HKaTb HapallMBaTb NOTEHUWAN, TaK KaK SKOHOMUNYECKUI KPU3KC
bnarogaps o6ocobneHHOCTN HPUHAHCOBON CUCTEMbBI, HE 3aTPOHYJT1 SKOHOMUKY CTPAHbI
[16,c.71-80]. Taknm obpasom, oTMeTUM, 0bme ocobeHHOCTM BaIlOTHON CUCTEMBI
BennkobputaHum n Poccun:

1.BanoTHasa cucteMa obenx cTpaH aBNseTca AocTtaTto4yHo obocobneHHoM oT
€BPONencKon BasIlOTHOWN CUCTEMBI.

2. 060c061€HHOCTb BaNOTHOM CUCTEMbI BennkobpuTaHum No3Bosinno cTpaHe
NPOAO0J/IKaTh HapalLVBaTb NMPON3BOACTBEHHbLIA N SKOHOMUYECKUA MOTEHL WA, B TO
BPeMs, Kak POCCUNCKAsa SKOHOMUWKA OKa3aslaCb B COCTOAHUN KpU3KCa.

3.Mepbl XXeCTKOro perympoBaHns U KOHTPOA BaJIlOTHON CUCTeMbl B BennkobpuTtaHum
NO3BO/INAN CTPaHe He OKa3aTbCsA No4 BANAHNEM SKOHOMUYECKOro KpUsnca v
NpoaoJiXKaTb YCTOMYMBOE pa3BUTHE.

Takum obpa3oMm, BantoTHaga cucteMa BennkobputaHum, kotopas asnsetca obocobneHHOM
OT eBPOnencKomn BajoTHOW CUCTEMbI, OKa3asiacb Hanbonee yCToNYMBOM NO OTHOLLEHUIO K
KPU3NCHbIM ABIEHUAM B MUPOBOWN SKOHOMUKE,

XapakKTepucTUukKa BaJIlOTHOU CUCTEMbl ANOHUMU.

HeHexHasa cncteMma AnoHUM B ee COBPEMEHHOM BUAE C/OXKMAACh Nocsie byp)Kya3HOW
pesonoumm 1867-1869 rr., B Tak Ha3blBaeMyo anoxy Manasu, kotopas rnosoxxmna
Havasno pedopmMaM, NPMBEALLINM K KOPEHHbLIM U3MEHEHUAM B SKOHOMUKE U MOJINTUKE.
Mocne pesontounn Mangsm (1868 r.) npuwenwee K Biactn byp)xyasHoe npaBuTesnbCTBO
rMpoOBeJsI0 MOHETapPHYIO pedopMy 1 BBEIO AECATEPUYHYIO CUCTEMY HALMOHAJIbHOM
BaJIlOThl (0QHa COTas MeHbl Ha3blBajslaCb CeHa, Of4HA AecsaTas ceHbl — puH). MleHa
3aMeHW/a O33HU — O0BOJIbHO CJI0OXKHYI0 AEHEXHY cucTtemMy anoxm 240 (1600-1868), B
KOTOPOM NapasfesibHO CyLecTBOBaaAN 30/10Thble, cepebpsHble, MefHble U ByMa)KHble
OEeHEe)XXHble 3HaKWN, MPMUYEM KaK LLeHTpPasIbHOro NpaBuUTeNbCTBa, Tak U 244 oTOesNbHbIX
KHS>KECKNX BageHun. Toraa »ke odpopMmunachb n kKpeanTHo-6aHKOBCKasa cuctemMa
[17,c.110].



MNepBble obuweHauMOHaNbHbIe AeHbIM BbiNyLlWweHbl B 1868 r. B 1871 r. B AnoHnmn
npeanpuHaTa nepsas NMonbiTKa BBeAEeHUA 30/10TOr0 CTaHA4apTa. He nmesa Hagnexxawiero
onbiTa n obopynoBaHna ona nedyataHna bymMarkHbIX AeHer, AMOHCKOoe NMpaBuUTesbCTBO B
1872 r. 3aka3aHo 6aHKHOTLI B [epmaHuun. [17,c.115].

CoBpeMEHHbIN SMUCCUOHHBIN NHCTUTYT — BbaHK AnoHnm — y4pexaeH B 1882 r. o
3aKOHYy 1889 r. oH nony4un npaso puayumapHon 6aHKHOTHOW aMUccmun. NepBoHa4as bHO
BaHk 6bin1 co3gaH Ha 30 neT and oby3gaHusa MHONALMK, KOTOPYIO Bbi3biBasla YaCcTHas
BaHKHOTHas aMNccnsa Kommepyeckmnx 6aHKoB, 3aTeM CPOK hyHKLMOHNPOoBaHUSA BaHKa
npognnnun ewe Ha 30 net, 1 B 1942 r. oH CTaN PYHKUMOHUPOBATb KaK HaLMOHaJIbHbIN
MOHETapPHbIN OpraH, He UMeLWNA OrPaHNYEHNIA MO CPOKaM AeATesibHOCTU. 1o cTaTycy
BaHK ANoHNM 9BNAeTCH aKUMOHEPHbLIM 0OWECTBOM, B KOTOPOM 55% akuunin npuHagnexxmnTt
rocypnapctsy. lNepBasa cepusa 6aHKHOT baHka AnoHun focTtouHCcTBOM OT 1 a0 100 veH
6bina BbinyuweHa B 1885 r. Ha nx nnueson ctopoHe n3obpakeH CUAALWLNA Ha MeLKax C
pucom 60r 340poBbA M cHacTbsa dankoky [16,c.90].

SMUCCUOHHBIN NHCTUTYT - BaHK AnoHun 6bin yupexxaeH B 1882 roay. Mo 3akoHy 1889
roga OH noay4mna npaso punayumapHomn 6aHKHOTHOM SMUCCUN. 30/10TON CTaHOAPT B
AnoHnn 6bin BBeaeH B 1897 roay. 3on0To0e cogep)xaHue bbino yctaHosneHo B 0,75 r
4yncToro 3o0s10Ta. Bo Bpems MNepBon MMpoBOn BOMHbI pa3MmeH 6aHKHOT Ha 30/10TO 6bin
npekpaweH. OpurumnanbHbIN 3010TON CTaHOAPT OTMEHEH B KOHUe 1933 roga. leHexHas
egnHuua AnoHuun - neHa cogep>xut 100 ceH, a ogHa ceHa gecAaTtb puH. OgHaKo
BCNeACTBME UHPAAUNN AE€HBIN LOCTOMHCTBOM MeHbLIe OOHOMN NeHbl 6blan ynpa3gHeHbl B
1953 roay - ceHa 1 puHa b6bIIN U3BATHLI U3 0bpalweHus. B dnoHum B obpaleHun
HaxoaaTcsa 6aHKHOTbLI C AaTaMu Bbinycka 1 Hosbpsa 1984 roga, 1 HoA0pa 1990 roga, 1
nekabps 1993 roga goctomHcTBoM 1000 neH [17,¢.120].

Takum o6pa30M, AMNOHCKa4d BaJIlOTHad CUCTEMa CKJladbiBaJilaCb MNnoa BJINMAHNEM pPa3J/INYHbIX
NCToOpnN4HeCKnXx (paKTOpOB. OHa nmeet ornpepgejsieHHbIE ocobeHHOCTH Pa3BuUTHUA,
CBA3aHHbIE C NICTOPUHECKUMUN N SKOHOMUNYECKNMN ocobeHHOCTAMU Pa3BUTUA CTPaAHbI.
ANoHCKada BaslloTHasa CUCTEMaA, TaK Xe, KakK U poccvu7|cr<a9| nMeeT HauMOoHaibHasx
BaJIOTHYKO egnHULY, OpraHbl BaJIOTHOIO peryJimpoBaHnd, K KOTOpPbIM OTHOCUTbLCHA baHk
AnoHnn n npaBVITeJ'IbCTBO, a Tak>Xe BaJIloTHasa CMCcTeMa HaxoAUTbCS NO4 XXECTKUM
BaJIOTHbLIM KOHTPOJIEM.

B uenom u,enecoo6pa3Ho npoBecTun obuiee CpaBHeEHNE:

1.BantoTHasa cuctema Poccum nmeeT cBOM oTan4duTeNbHble 0cObeHHOCTU. BMmecTe € Tem,
TaK Xe, KaK 1 BasloTHasa cmctema nobon 3apybe>xHOoW CTpaHbl, OHa OT/INYAEeTCs TEM, 4TO



B 06s13aTesIbHOM NMopsagke nMeeT onpenesieHHY HauMOHAIbHYIO MAaTEXHYI0 eANHNLLY.
B Poccun Takom eanHnuen ABnseTca pocCUnckmm pybnb.

2.BantoTHasa cnctema Poccunm Tak, e, Kak n 60nbLUMHCTBA 3apy6e>KHb|x CTpaH XXeCTKO
pernaMmeHTMPyeTCs CO CTOPOHbI 3aKOHO4ATe/IbCTBA. DTO MPOABASAETCA B C/ieayoLlleMm:

-HasIM4ymMe 3aKOHOB N HOPMATUBHbLIX aKTOB, PEFYJIMPYIOLLINX BCE onepaLuun,
OCYyLLIeCTBJISeMble BHYTPU BaJIlOTHON CUCTEMBbI;

-HaJIn4Me opraHoB PeryJnpoBaHnNs BalOTHOM CUCTEMBbI. B 60NbLWINHCTBE CTPaH (Kak 1 B
Poccumn), K TakKMM opraHam OTHOCAT:

-UeHTpanbHble 6aHKK;
-[1paBNTENBLCTBO;
-6baHKN N HebaHKOBCKME KpeOUTHbIE YYpeXXaeHUs.

3.0653aTenbHbIM yCoBMeEM PYHKLMOHUPOBAHUS Ba/IlOTHOWM CUCTEMbI Kak B Poccuu, Tak
N B 3apybeXXHbIX CTpaHaxX ABMSETCS HalM4Yne MeTOL0B BaJIlOTHOrO perysimpoBaHns v
BaJIOTHOIr0 KOHTPONA. K TakMM MeTogaM OTHOCATCA (TpaAULNOHHbIE METOAbI,
nposiBnsieMble B 60/bLLUNHCTBE CTPaH):

-BaJIlOTHbIE NHTEPBEHLMNN;

-ANCKOHTHas NONINTUKA;

-BaJIlOTHbIE OrPaHNYEeHUS;

-BaJIIOTHLIN KOHTPOJIb (NpeaBapuTeNibHbIN, TEKYLLUA, NOCAEeaYIOLWmnNn).

Takum obpa3oM, BantoTHas cucteMa Poccum 3akntovaeT B cebe 4epTbl MUPOBOWA
BaJIIOTHOM CMCTEMbI 1 BaJIIOTHOM CUCTEMbI Pa3/IMyHbIX 3apybeXxHbIX CTpaH. BmecTe ¢ Tem
OHa OTJINYAeTCAa OT BaJIlOTHOW CUCTEMbI APYrUX CTPAH TEM, YTO OCHOBaHa Ha
NCTOPUYECKUX 0CODEHHOCTAX Pa3BUTUSA CTPaHbl, KOTOPbIE SBNSIOTCA YHUKaIbHbIMU. B
HacCToslLLEee BpeMs BaslloTHas cuctemMa Poccum HaxoanTbCs B CEPbE3HON 3aBUCUMOCTM OT
BHELUHENONMTUYECKON CUTyaunmn. AHanu3 cyLlecTByoLWnX npobaemM B CpaBHEHUN C
3apy6e)XHbIMU CTPaHaMM MO3BOMINT PELLUNTb AaHHble Npobaemsi.



FnaBa 3. AHaNU3 TEHOEeHLUUA Pa3BUTUA BaJIOTHOMU
cucteMbl Poccum m 3apyOe)XHbIX CTPaH: OCHOBHbLIE
npod6nembl U HanpaBJIeHUA COBEepPLUEeHCTBOBAaHUA

MpeacTaBUM HEKOTOPbLIE aHANMTUYECKME AaHHble, KOTOopble ByayT XapakTepn3oBaTb
COCTOSIHME BaJIlOTHOW cuCTeMbl Poccun n 3apybexxHbix cTpaH. 18 CpaBHEHUS
NCMosb3yeM AMHAMUKY MNoKa3saTesien BasloTHOro Kypca.

PaccmoTpuM amHaMmuky gonnapa CLUA 3a nocnegHue naThb €T Ha pUCYHKe 3.
PucyHok 3 - InHamMmunka Kypca gonnapa CLUA 3a 2010-2015rr.

MpyMeYaHuMe: pUCYHOK COCTaBJIeEH aBTOPOM Ha OCHOBE AaHHbIX CalTa:
http://bhom.ru/currencies/usd/?startdate

CornacHo puCcyHKy, OCHOBaHHOMY Ha ouLMasibHbIX JAaHHbIX, CPeOHANA LeHa foJislapa 3a
2010-2013rr. noBbiWwanack Ha 3 goslapa, B 2014r. Bo3pocsa Ha 3 gosiapa, a B 2015r.
Bo3pocna Ha 20 gonnapos. CorsacHo ouumanbHbIM AaHHbIM, 3a 9 Mecsues 2016r.
Kypca foJilapa yCTONYMBO YBENYMBACA B cpeaHeM Ha 2-5 nonnapos.

PaccMOTpuM TEeHOEHUNN N3MEHEHNS eBPO KaK OCHOBHOW HaUVOHasIbHOW BalOThI
KPYyNHenLWmnx eBponenckmux cTpaH (B Tom yucne ®dpaHumm v FrepmaHun, BaatoTHbIE
CUCTEeMbl KOTOpPbIX OblIM MPOaHaIN3MPOBaHbl HAMU B nMpeablayLien rnase). AnHaMuky
€BpOo NpencTaBuUM Ha PUCYHKe 4.

PucyHok 4 - InHamMmnka Kypca espo 3a 2010-2015rr.
NpnMeYyaHue: CoCTaBsIEHO aBTOPOM Ha OCHOBE AaHHbIX canTa http://kurs-dollar-euro.ru/

Taknm obpa3om, cornacHo gaHHbIM PUCYHKa, AMHaMUKa eBpo Bbifla 4OCTAaTOYHO
ycTon4mson 3a nepuopg ¢ 2010 no 2013r. OgHako B 2014r. eBpo Bo3pocC Ha 7%, a K
2015r. Ha 30 eguHuu. Mo opnumanbHbIM AaHHBIM KYPC €BPO 3a nepsble 9 Mmecsues
2016r. cooTBeTCcTBOBaN B cpegHem 80 eBpo.

Ncxopsa ns atoro crenyer caenaTh BbIBOL O TOM, YTO €BpPO, Kak 1 gonnap, CyLecTBeHHO
BO3pPOC B nepmnog sKOHOMN4YeCKoro Kpmn3nca.

PaccMOTpMM AMHaAMUKY KypcCa MHOCTPaHHOW BanloTbl BennkobpuntaHmm Ha pucyHke 5.

PucyHok 5 - InHamMmuka dpyHTa ctepamHros 3a 2010-2015rr.



NMpyMeY4yaHue: coCTaB/IeHO aBTOPOM Ha OCHOBE AaHHbIX CalTa
http://bhom.ru/currencies/gbp/

CornacHo gaHHbIM pUCYHKa 5, cpenHaa ueHa oyHTa cTepsanHros go 2013r.
yBesin4ymBanacb B cpegHeM Ha 2-3 geH.eamHuubl. OoHaKo KypcC LieHbl pe3Ko BO3pOoC B
2014r. Ha 10 cpyHTOB CcTepamHros n B 2015r. Ha 35 pyHTOB CcTepaunHros. 1o
omumanbHbIM AaHHBLIM 3a NepBbin KBapTasn 2016r. HabnwpaeTca 3HavYeHVe PyHTa
CTEepPJINHIOB Ha YpOBHe 93 feH.eOuHUU.

IAns npymepa pacCMOTPUM TakKXe AMHAMUKY SINMOHCKOW MeHbl Ha PUCYHKeE 6.

CornacHo opuymanbHbIM JaHHbIM A5 ANOHCKON MeHbl He Habn4anocb Taknx
CYLLEeCTBEHHbIX KonebaHun, Kak onda BaatoT Apyrux ctpaH. 3a 2010-2015rr.
HabnogaeTca ee sMeHeHWe B cpegHeM Ha 3-4 eauHnUbL. N ToONbKO B NepBOM KBapTase
2016r. aMHaMmmnka neHbl Bo3pocsa Ao 51. Tem He MeHee Takoe kKosiebaHne HAMHOIro HUXXe
yeM KosiebaHusa BanloT APYrnx CTpaH.

Taknm obpa3om, HaMu BbisiBNeHa obLan TeHAEHUNA, KOTOpas XapaKTepusyeTcs TeM, 4TO
KYPCbl BaJIlOT MHOIMMX CTPaH cyuiecTBeHHO Bo3pocam B 2013-2015rr. 3To cBA3aHO C
KPU3NCHBIM SIBJIEHUAMU, KOTOPbIE 3aTPOHYJIM SKOHOMUKY MHOIMMX CTPaH Mupa.

PucyHok 6 - InHaMuka ANOHCKOW neHbl 3a 2010-2015rr.

NMpuMmeY4yaHue: coCTaB/IeHO aBTOPOM Ha OCHOBE AaHHbIX CalTa
http://bhom.ru/currencies/jpy/

NMocKoNbKY BeayLWmMMm BaaloTaMmn ABISETCHA eBPO 1 AoJ1ap, pacCMOTPUM, Kak
N3MEHNJICA KYPC POCCUNCKOW HaLMNOHaIbHON egnHnubl (py6as) Mo OTHOLIEHUIO K 3TUM
BaJIlOTaM.

PucyHok 7 - InHaMmuka kypca py6s18 no OTHOWEHUIO K A0J1IJ1Iapy U €BpOo

NpnMeYaHue: pUCyHOK COCTaBJ/IeH aBTOPOM Ha OCHOBE AaHHbIX CalTa:
http://info.minfin.ru/rur_dyn.php

Taknum obpa3oM, B CBSAI3N C POCTOM KYPCOB Al0JIJlapa 1 €BPO Npomn3oLLes: pocT Kypca
POCCUNCKOro pybsia Mo OTHOLLIEHUIO K 3TUM BMAaM BatloT. DTO NPUBESIO K paay
cyuwlecTBeHHbIX Npobnem.

Bbloennm Ha OCHOBE aHasIM3a Kito4YeBble NpobaemMbl BaslOTHbLIX CUCTEMbI B Poccun m
3apybexxHbix cTpaHax. O603Ha4YMM nx Ha pucyHke 8.



KJIKOYEBBIE NPOBJIEMbI BAJIIOTHON CUCTEMBI
POCCUUN N BAPYBEXHbIX CTPAH HA COBPEMEHHOM
3TANE

1.Mpobnema ob6oCTpeHNs BHELLHENOINTNYECKON 0OCTaHOBKM

2.MpobnemMa 3KOHOMNYECKOI0 KpU3unca

3.MpobnemMa pocTa KypCoOB HaLMOHa/IbHbIX BaalOT

4.MpobnemMbl cCOLUMaNbLHOrO XapakTepa

PnucyHok 8 - Mpobnembl BaNtoTHOM cUCTeMbl Poccum n 3apybexxHbiX CTpaH [coCcTaBneHo
aBToOpoMm]

KoHe4yHo, npobnema yxyalweHnss SKOHOMUYECKOW CUTYaLUnmn SBASETCA NPeaMeToM
N3YYEHNA MHOIMMX SKOHOMMUCTOB Ha COBPEMEHHOM 3Tarne. Mbl MonbITa nCh
cucTemMaTusnpoBaTb NPobAeMbl pa3BUTUSA BasIlOTHbLIX CUCTEMbl Poccnm n 3apybexHbix
CTPaH B YCJ/IOBUAX KPU3NCHbBIX SSIBNIEHNIN B 9KOHOMUKE. PaccMoTpmM 0603Ha4YeHHbIe Ha
pucyHke npobnemsl 60nee noapobHo.

1.Ha ¢pooHe oboCcTpeHns BHeWHenoAnTn4eckom obCcTtaHoBKM B Poccnum n Mmmupe npon3oLno
YyXyALEeHNEe COCTOAHNSA BaJIIOTHbIX CUCTEMbI Pa3/IM4YHbIX CTPaH, KOTOPOE NMPOSIBNASETCHA B
pOCTe KypCOB BasiloT, 4TO 6b1/10 BbIAB/IEHO HAaMM B pe3ysbTaTe aHaNn3a. ITa npobnema
ABNAETCSA KJ0YEBOM N TpebyeT pelieHnsa Co CTOPOoHbI MNpaBnTenbCTBa BCeX CTPaH Mupa.

2.MepBasa npobnemMa npmeesia K SKOHOMUYECKOMY KPU3UCY, KOTOPbIN HanpsaMyto
3aTPOHY BaslOTHYIO cuctemy. OH NPOABUIICSA B POCTE YPOBHA UHDAALMN, POCTE LLeH Mo
BCEM OTpPaC/IiM 3KOHOMUKU BeOyLWNX Aep>KaB, COKpaLLleHUN YpoBHA 61aroCoCcTossHMSA
HacesieHNs U HPOpMaLMoHHOM Bnokae. Ha hoHe 3Toro KypcChbl BasoT, COCTaBsoLmME
OCHOBY BaJIlOTHOW CUCTEMbI, CYLLeCTBEHHO BO3POC/IN, YTO XapaKTepmnsyeT CO34aBLUYIOCA
CUTYyauUM IO C HEeraTUBHOW CTOPOHHDI.

3.Ba)xkHol npobsiemMolt ABASETCS POCT KYPCOB HAaLMOHabHbIX BasloT, CTaBLUUN
cllefcTBMEM NepBbIX ABYX (pakTopoB. Hamum 6bin NpeactaBneH cpeaHUn pocT KypcoB
BaJllOT. B peanuun npu 6onee neTtaibHOM PacCMOTPEHUN ANUHAMUKA POCTa ABNAETCA elle



bosiee 3HaYMNTENILHOW. DTO NPUBOAUT K POCTY LLeH, CHUKEHUIO NOKYyNnaTebHON
crnocobHoCTM HaceneHus, pocTy 6e3paboTuubl U APYrMM CEPbE3HbLIM NOCNEACTBUAM.

4.Mpobnembl coLranbHOro xapaktepa obycnoBieHbl BCEMU NEPEYUCSIEHHBIMA Bblllie
hakTOopamMu. CHMXEeHNEe yCTOMYMBOCTUN BaJIIOTHOW CUCTEMbI BEAYLMX CTPaH NPUBENO K
cepbe3HbIM nocneacTeusM. CnefyeT TakXe NoAYepKHYTb CHUXKEHUE YPOBHS 3CKOPTa U
HEeCnocobHOCTb HEKOTOPLIX CTPaH NPOU3BOAMTL TOBAPbl, HeobxoanMble ans
NMMNopTO3aMeLleHuns.

Takum obpa3oM, BasloTHas cucteMa Poccum n 3apybexkHbIX CTPaH B COBPEMEHHbIX
YCNIOBUSIX CTOJIKHYJ1ACb C PANOM Cepbe3HbIX NpobsemM, KoTopble Mo OLLleHKaM HEKOTOPbIX
3KCMepToB MOryT MPUBECTU K elle bonee cepbe3HbiM NOCNeACTBUSM.

Mo3ToMy A0JIXKHbI ObITb MPUHATLI MEpPbI, HaNpPaBJ/ieHHbIE Ha COBEPLUEHCTBOBaHME
BaJZIIOTHOMN CUCTEMbI N ee OpraHn3aunoHHO-NPaBOBbIX OCHOB. HamMn npeanaratoTcs
cnepyroume MeponpuaTms, HarnpaBaeHHblIe Ha CTabunm3launto BasloTHON CUCTEMBI
Poccunm n 3apybexxHbiX CTpaH (pnUCcyHoK 9).

Ha ypoBHe 3apybexxHbIX CTpaH cieqyeT NPoBecTU psg MeponpuaTuii:
-yJlyYLWNTb HOPMATMBHO-NPaBOBYO H6a3y hYHKLNOHNPOBAHUS BASIIOTHbLIX CUCTEM;
-NepecMoTpeTb HEKOTOPbIE MNO3ULMN BHELLUHEN NONUTUKN;

-pa3paboTaTb eaunHble (418 BCEX CTPAH) MEpPbl BaJIlOTHOIO PEryJIMpoBaHUsS U BaslOTHOrO
KOHTpONS

MEPOMPUATNSA MO YNYYLUEHNKO BATKOTHOW CUCTEMbI B 3APYBEXXHbIX CTPAHAX
(EBPOMENCKWNIA COKO3 1 CLLA)

PEKOMEHYEMBIE MEPOMPUATA NO YNYYLWEHWIO U CTABUJIN3ALINA BANTKOTHOW
CUCTEMbI POCCUIN N 3APYBEXHbIX CTPAH

Ha Haw B3rnap TpebyeTcs:

-YCUINTb Mepbl BaJIIOTHOMO PerynpoBaHns 1N BaJlOTHOMO KOHTPOJIS;

-paccMOTpeTb BO3MOXXHOCTb BBEAEHUNS O0MOJIHUTENIbHON BaIlOTHON e ANHULbI
(pesepBHON);

-yCOBEpPLUEHCTBOBAThL TPeboBaHNSA OEeNCTBYIOLEro 3aKoHoAaTe /bCTBa



MEPOMNPUATUA MO YNYYLWEHWKO BANNKOTHOW CUCTEMbI POCCUM

PUcyHoOK 9 - MeponpusaTns no COBEpPLUEHCTBOBAHMUIO BaJIlOTHOW CcUCTeMbl Poccunm m
3apybexxHbIX CTpaH [coCcTaB/ieHO aBTOpPOM]

Ha Haw B3rnsg, peweHuto npobnem QyHKUNOHNPOBAHNSA BalOTHLIX CUCTEMbI Ha
cerogHAWHMN aeHb 6yayT cnocobcTBOBaThL Crenyowme MepPONpPUATUS:

1.Ha ypoBHe 3apybexxHbIx cTpaH uenecoobpasHo:

-y Y4l Tb HOPMATUBHO-NPaBOBYO 6a3y N paccCMOTPETb BONPOC CO3AaHUS eAUHOro
pernamMmeHTa (Hekoero ctaHgapTa) obsi3aTeslbHOro AN NPUMeHeHNs BCEMU YH4aCTHUKAMN
BAJIOTHOW CUCTEMbI (MOXXHO TaK)Xe PpacCMOTPETb BO3MOXKHOCTb €4MHCTBA BaJIlOTHOMN
CUCTEMbI, KaK Hanpumep, BajloTHas cucteMa cTpaH EBponenckoro coto3a);

-peweHunto cyuecTByowmx npobnem byneTt cnocobCcTBoBaTh peLleHue
BHELLUHENMO/NTUYECKNX BOMNPOCOB;

-TaKXe cnenyetT nepecMoTpeThb cywecTeyrouime MeToabl BaJIlOTHOIO peryjanposaHuna m
BaJIOTHOIN0O KOHTPONA U PaCCMOTPETb BO3MOXXHOCTb NCMOJIb30BaHWUA HOBbIX bonee
coBepLleHHbIX METOOO0B.

2.Ha ypoBHe Poccuun npeactasasieTcs LenecoobpasHbiM:
-YCUNINTb Mepbl BaJIlOTHOIMO PEryJIMPOBaHNS U BaJIlOTHOrO KOHTPOAS;

-MHOIrMe 3KOHOMMUCTbI pacCMaTPUBAIOT BO3MOXXHOCTb BHEAPEHNSA AOMNOJIHNTEIbHOWN
pac4eTHOW eguHMLbI. Ha Halw B3rna4, Takas eguHMua He A0/HKHA CMEHUTb
HaUWOHaNbHYO BantoTy (poccmnckmnim pybnb), HO MoXXeT ObITb MCNOJSIb30BaHa B KayecTBe
pe3epBHON Ha Cay4Yan HenpeaBNOEeHHOW SKOHOMUYECKOW CUTYyaunu;

-TpebyeTcsa y)xecTo4nTb TpeboBaHMA OENCTBYOLWEro 3aKoHo4aTebCTBa U
OTpenaKTMpPOBaThb ero C y4eToM PYHKLMOHNPOBAHUSA BaJIlOTHOW CUCTEMbI B KPU3NCHbIX
yC/I0BUSAX.

Taknm obpa3om, B LaHHOW rnaee Kypcoson paboTe Hamu:

1.MpoBeneH aHann3 AMHAMUKMN KYPCOB BaaloT BeayLmx 3apybexxHbix cTpaH n Poccun. B
pe3ysibTaTe BbISiBJIEHA TEHAEHLUNS POCTa KYPCOB BaIlOT BeAyLWwmnx rocynapcTtea 6onee
yem Ha 20-30% 3a 2015-2016rT.



2.Ha ocHoBe aHann3a HaMun YTOYHEHbI MPobsieMbl (hYHKLMOHNPOBAHUS BaIlOTHbIX
CUCTEMbl B COBPEMEHHbIX YCN0BUSAX. BbiiCHEHO, 4TO 60/1bLLUMHCTBO Npobriem CBA3aH C
3KOHOMWNYECKUM KPU3NCOM 1 060CTPEHNEM BHELLHEIKOHOMUNYECKOWN CUTYaLMnN B MUpe.

3. MpennoXeHbl HEKOTOPbIE MEPONPUATUS, HaMpaB/ieHHbIe Ha peLleHne npobrem
Pa3BUTUS BAJIIOTHbLIX CUCTEM Ha COBPEMEHHOM 3Tane. Peannsaumns MeponpuaTui
NMO3BOJIUT PELUNTb PAL CyLLeCTBEHHbIX Npobnem.

SAKNIOYEHUE

Mo pe3ynbTaTaM BbINOJIHEHUS KypCcoBo paboThl Lienecoobpa3Ho caenaThb crenywolime
BbIBO/bI:

1.Hamun paccMoTpeHa CyTb U CTPYKTYPHbIE 3/IEMEHTblI MUPOBOW BaJIlOTHOW CUCTEMbI B
LLesIOM 1 BaJIloTHOW cuctembl Poccun. BoiscHeHO, 4TO BasitoTHasi CUCTEMA CKladblBallaCb
noa BANsHNEM (HaKTOPOB NCTOPUYECKOIro XapakTepa. BantoTHas cuctema Poccum v
MUpPOBAas BaJIlOTHAs cMCTeMa UMeeT obLine 3NeMeHThbl, CPean KOTOpbIX crneayeTt
BblOE/INTb:

-HauMOHaIbHas BasloTa U BaJIlOTHbIN KYpPC;
-OpraHbl peryjimpoBaHns BaJIlOTHOW CUCTEMBbI;
-BaJIlOTHbIE onepauuu;

-BaJIlOTHOE PerysinpoBaHne 1 BaJlOTHbIA KOHTPOJIb.

BbISCHEHO, 4TO B Ka>K40W CTpaHe MOXeT NCIMOJIb30BaTbCA pa3Had njaTte>XXHad eanHunla,
O[HAKO TaKune 371eMeHTbl BaJIlOTHOW CUCTEMBI, KakK OpraHbl peryanmposaHunsda, MmeTonbl
KOHTpPOJ14 1 Nnpo4me MoryT OblTb NOEHTUYHBLIMN.

2.Hamun npoaHanu3npoBaHa BaJIloTHAaa CUCTeMa BeayLWwmnXx 3apybexxHbix cTpaH (CLUA,
®paHumnsa, N'epmaHusa, Bennkobputanusa, AnoHnd) n BanwTHas cuctema Poccuu.
BbIAICHEHbI K/l04eBble 0COOEHHOCTUN Pa3BUTUA BaJIlOTHbIX CUCTEM (UCTOpUYecKmne
haKTopbl, pa3BUTMeE aeHeXXHoro obpalleHuns, rocyfapCTBEHHOMO peryanpoBaHus), U Ha
OCHOBE 3TOro NpoBedeHa OueHKa BaJIlOTHON CUCTEMbI 3TUX CTPaH U BaJIlOTHOW CUCTEMBI
Poccuwm.



3. Hamun npoBeneH aHann3 BaslOTHbIX KYPCOB Ka>k[40M CTPaHbl, BaJllOTHasA cuctemMa
KoTopown bblna paccMoTpeHa B KypcoBol paboTe. BbisiBneHbl cneaytowine Kao4YeBble
TeHOEeHUNS N3MEHEHNSA KYPCOB BaJIlOT BEAYLLINX CTPaH:

- cpefHAAa ueHa gonnapa 3a 2010-2013rr. noBbiWwanacb Ha 3 gossapa, B 2014r.
BO3pocCsa Ha 3 gonnapa, a B 2015r. Bo3pocna Ha 20 gonnapos. CornacHo opuymasbHbIM
OaHHbIM, 3a 9 Mecsaues 2016r. Kypca goJsislapa yCTONYMBO YBENYMBAJCA B CpeaHEM Ha
2-5 ponnapos.;

- AMHaMuKa eBpo bbina gocTaTo4YHO ycTonymeom 3a nepuog ¢ 2010 no 2013r. OgHako B
2014r. eBpo BO3poOC Ha 7%, a K 2015r. Ha 30 eguHuy. MNo opurumManbHbIM AaHHbIM KypC
eBpo 3a nepsble 9 Mecsaues 2016r. cooTBeTcTBOBaN B cpeaHeM 80 eBpo.;

- ONna ANOHCKOM neHbl He Habnaanocb TakKNX CyWeCcTBEHHbIX KonebaHninm, Kak ons
BaNIlOT ApYyrmx cTpaH. 3a 2010-2015rr. HabnogaeTca ee U3SMeEHeEHNe B cpeHeM Ha 3-4
eanHunubl. 1 Tonbko B nepeomM KBapTane 2016r. aMHaMunka neHbl Bo3pocia o 51. Tem He
MeHee Takoe KosiebaHne HaMHOro HMXXe YeM KosiebaHus BantoT APYrnx CTpaH.;

-poCT Kypc pybasa K gonnapy n eBpo Takxe Bo3pocC K 2015-2016rr Ha 20-30%.

Ha ocHOBe npoBefeHHOro aHasiM3a HaMu BbisiBJIEH pAaLg, I'IpO6J'I€M PYHKLUMOHUPOBaAHUSA
BaJIOTHbIX CUCTEM Ha COBpeEMEHHOM 3Tare.

BbIACHEHO, 4TO 6OJILLLUMHCTBO NPO6SIEM CBA3aH C SKOHOMUYECKUM KPU3NCOM U
060CTpEHNEM BHELLHEIKOHOMUYECKON CUTYyaUun B MUpe.

Mo pe3ynbTaTaM NPoAeslaHHOrO aHasM3a Ha OCHOBE BbIBJIEHHbLIX Npobem,
NpenJsioXXKeHbl HEKOTOPbIE MEPOMPUATUSA, HaNpPaBJIEHHbIE Ha pelleHne NpobneM pa3BuUTuUS
BaJIIOTHbIX CNUCTEM Ha COBPEMEHHOM 3Tane. Peannsaumns MeponpusaTUii NO3BOJINUT PELUNTL
pAL CyLleCcTBEeHHbIX npobnem.

Takum ob6pa3oM, HamMu BbINOJIHEHO CPABHEHME BaIIOTHOM CUCTeMbl Poccum n
3apybeXXHbIX CTPaH, KOTOPOE MMEET Ba)KHelllee 3HaYeHNE B YCJIOBUAX SIKOHOMMUYECKOIr 0
Kpu3suca. MNpennoXeHHble HaMU MeponpuATUA MOryT OblTb MCMOIb30BaHbI A1
pa3paboTKM KOHKPETHLIX Mep MO peLleHnto YKa3aHHbIX npobnem.

CMNCOK UCNMOJIb3OBAHHbBIX NICTOYHUKOB



1.®epepanbHbI 3aKOH Poccunckon ®epepaunm Nel73-d3 o1 10.12.2003r. (B penakumm
oT 2016r.) «O Ba/sitOTHOM perysimpoBaHNnN N BaJIOTHOM KOHTpoOJ1E».

2.AHTOHOB M.B. MnpoBas BasloTHasa cuctema: y4ebHuk /M.B. AHToHOB. - M.: TENC, 2012.
-211c.

3.AptemoB H.M. lNMpobsemMbl N NepcrneKTnBbl BaJIlOTHOro peryanposaHuns B PO: yyebHoe
nocobue /H.M. AptemoB. - M.: ®uHaHCbl N kpeauT, 2012. -566¢.

4.banabaHoB U.T. BantoTHble oTHoweHuna / N.T. BanabaHoB. - M.: ®MHAHCHLI U
cTaTucTtuka, 2014. -312c.

5.benotenosa H.M. OeHbrn. KpeanT. baHku: y4yebHuk / H.M. benoTtenosa, X.C.
BenoTtenosa. - 4-e n3a. - M.: Usgatenbcko-Toprosas kopnopauyunsa «dawkos n K», 2014. -
400c.

6.6obowko, H.M. ®uHaHCOBO-KpeanTHasa cuctemMa: ydyebHoe nocobue ona cTyneHTOB
By30B / H.M. bo6owko, C.M. NMposaea. - M.: KOHUTN-OAHA, 2014. -239c.

7.BopoHuH B.I'. MexxayHapoAHble BaslOTHO-KpeanTHble OTHOLWeHUs: y4ebHoe nocobue
/B.I. BopoHuH, E.A. WTene - M.: lupekT-Megua, 2015. - 229c.

8.BukynunHa T.B. Me)xxayHapoaHbI BalOTHbIN OHA U BasIlOTHAA cucTemMa: MoHorpagpus /
T.B. BukynuHa. - M.: labopaTtopunsa kHuru, 2010. -400c.

9.0eHbrun. Kpeant. baHku: y4ebHUK onsa CTyLeHTOB BY30B, 00y4aloLmxcs no
3KOHOMUYECKUM cneumnanbHocTaMm / E.®. XKykos, H.H. 3eneHkosa, H.[J. Spuawsnnum; non
pen. E.®. )XykoBa. -4-e n3g., nepepab. n gon. - M.:tOHUTN-OAHA, 2012. - 783c.

10.XKapkoBckas, E.lN. bBaHkoBckoe geno: y4yebHuk / E.lN. XapkoBckas. -8-e nsa., ctep. -
M.: UspaTenbcTtBO «OMera-J1», 2011. - 479c.

11.Ky3HeuoBa, E.W. [leHbru, kpeaunT, baHku: y4ebHoe nocobmne ona ctyaeHToB By30B /
E.W. Ky3HeuoBa; nog pen. H.A4. Spnawsunnu. - M.: OHUTN-OAHA, 2010. - 527c.

12.Ky3HeuoBa, E.V. ®PnHaHcCkl, AeHexxHoe obpalleHne, kpeaunT: y4eb. NMNocobune ans
CTYAEHTOB BY30B, 00y4YaroLMxX No HanpaB/IeHUSIM 3KOHOMUKWN U MeHea )xMmeHTa / E.WN.
Ky3HeuoBa. - M.: FOHNTU-OAHA, 2013. - 687c.

13.MexxayHapoOHble SKOHOMNYECKME OTHOLWEHNA: y4ebHuK / noa obuw.pea. I'.b. Nongka.
- M.: OHUTUN-OAHA, 2015. -703c.



14 HewwnTton, A.C. ®DnHaHCbl 1 KpeauT: y4ebHuk /A.C. Hewmnton. - 6-e n3g., nepepab.u
non. - M.: UspaTenbCTKO-TOproeas Kopnopaumnsa «Jawkos n K», 2013. -576c¢.

15.MoabsabnoHckasn, JI.M.®unHaHcbl. Y4ebHuk / J1.M. NoababnoHckas - M.: KOHUTU-OAHA,
2014.-111c.

16.®uHaHchl: y4yebHuk / C.A. benosepos, .M. bpoackun, C.I'. TopbyLwnHa n ap.; oTs.
pen. B.B. KoBanes. -3-e u3g., nepepab. n gon. - M.: NpocnekT, 2014. -928c.

17. ®uHaHcbl: y4ebHuK / nod pen. npod. A.l'. 'pasHoson, E.B. Mapkosown. -2-e n3g.,
nepepab. n gon. - M.: dMHaHCLI U cTaTUCTMKa, 2012. - 500c.

18.leropueB B.A., TapaH B.A. leHbrun, kpeanT, baHkn: yyebHoe nocobue / nog pea.
npod. Weropuesa B.A. - M.: FOHUTN-OAHA, 2012. -383c.

19.UlepbaHoBa H.H. MexxayHapoaHble BantoTHO-(pUHAHCOBbIE OTHOLWEHUS: y4ebHoe
nocobue / H.H. LLlepbaHoBa. - M.: ®nuHTa, 2011. -220c.

20.YeboTapeB H.®. MnpoBas 3KOHOMUKa N MeXXAYHapOAHble SKOHOMNYECKME OTHOLLEHUS
/H.®. YeboTapes. - M.: I3paTenbCKo-ToproBas koprnopaumnsa «Jawkos n K», 2013. -350c.

21. baHK Poccun. INeKTpPoHHbIN pecypc. Pexxum goctyna: http://www.cbr.ru/
22. DNeKTPOHHbIN pecypc. http://bhom.ru/currencies/

23. DNeKTPOHHbIN pecypc. http://info.minfin.ru/rur_dyn.php



