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BBEJIEHHNE

BromxetHbiit neuuut — 3T0 PUHAHCOBOE SIBJICHHE, C KOTOPHIM B T€ WJIU
WHBIE TIEPUOIBI cBOEH HUCTOPUU HEN30€KHO CTaJIKHUBAIUCh BCE
rocyaapctBa wmupa. [lonHOCThIO cOaTlaHCUPOBAHHBIN rOCYIapPCTBEHHBIN OIOKET,
TO ecTb Oromker 0e3  cambldo, BO3MOXKEH TOJIBKO  TEOPETHYECKHU.
[IpakThyecku HEBO3MOXHO TMPEACTaBUTh ce0e TOCyAapCcTBO, B KOTOPOM
0e3ynpedyHo paboTaroT BCE (bMHAHCOBO—3KOHOMHUYECKHE pbIyaru,
CTUMYJIMPYIOIINE TPUTOK CPEJCTB B OIOJKET, @ TOCYAapCTBEHHBIE PacXoAbl HE
NPEeBBIMIAIOT  J10X0J0B. HopmanbHbiM = cuuTaercs  AeduuUT  OrOKeTa,
NPUOJIM3UTEIEHO COOTBETCTBYIOIIMIM YPOBHIO MHQIALMH B cTpaHe. [IpuumHoii
HECOAIAHCUPOBAHHOCTH SIBJISIETCS. M TOCYIapcTBEHHBIM noir. OOcmyKuBaHUE
rOCyAapCTBEHHOro  jJojdra (oruiata  IPOLUEHTOB  3aUMOJATENsIM) SIBIISETCA
TSOKEJIOM — Homew s Jro00ro  rocyJapcTBa, TaK  KakK — MOCTOSIHHO
OTTATMBAET Ha ce0s ONpeleJeHHYI JOJII0 OOOPOTHBIX  CpPEICTB H
MPUBOJUT YBEIUYCHUIO NeuiuTa OrKeTa rocyaapcTa.

[lenpro maHHOM pabOTHI SBISICTCS aHAIM3 OIOJDKETHOro JedwuiuTa,
MCTOYHUKOB €ro (PMHAHCUPOBAHUS U TOCYIaPCTBEHHOT'O J0JIra KaK BAXKHEUIIINX
AJIEMEHTOB (PUHAHCOBOW CUCTEMBI TOCYIAPCTBA, OCHOBHBIX UX XapaKTEPUCTUK.

B cooTBercTBUM ¢ HamMe4YeHHOW I1€7bI0 B paboTe OBbUIM MOCTABICHBI

CIIeIyIOLIUE 3aJa4u:

- ompemeleHuUE  CymHOCTH  jAedurura  (deaepalbHOrO  OrOKETa
Poccuiickon
denepaluu, UICTOYHUKOB €10 ((MHAHCUPOBAHUS U TOCYIAPCTBEHHOTO JI0JITa;
- aHaJIM3 COCTaBa U JUHAMUKHA UCTOYHUKOB (DMHAHCUPOBAHUSA Ne(UIINTA, A TAKKE
BHYTPEHHETO M BHEIIHETO TOCYAapCTBEHHOIO JI0JITa;
- aHaJIN3 COBPEMEHHOT'0 COCTOSIHUSL ¥ IIPo0JeM cOaJaHCUPOBAHHOCTH OIOKeTa
Poccuiickon @enepanuu, a Takxke OMPEICICHUE BO3MOXKHBIX IIEPCIIEKTUB U ITyTEN

yMEHBIIEHUS AePUIIUTA TOCYAAPCTBEHHOTO OI0JKETa ¥ TOCYIapCTBEHHOT'O J0JITa.



AKTyanbHOCTh BRIOPAHHOM TE€MBI 3aKJIFOYAETCS B TOM, YTO OHA YHHBEpPCaJIbHA
MPaKTUYECKU JUIS JIFOOOW CTpaHbl W JJIs JIIOOOro A3Tama pa3BUTHUS OOIIECTBa
BHYTPH I'OCYJIapCTB.

[IpeameToM uccienoBanus sIBIsETCS MPoOIeMbl (PMHAHCUPOBAHUS OFOIKETHOTO
neduimTa B yCIOBUSAX HECTaOUIBLHOIO PhIHKA.
OOBEKTOM HCCIIEIOBAaHUS SBISICTCA JeHUIUT OI0/KeTa KaK SKOHOMHYECKOE

SBJICHHC.



I''TABA 1. TEOPETUYECKHWE OCHOBBI BIOJPKETHOI'O IEOUIIUTA.
1.1 IlonsaTHe, MpUYUHBI U BUIBI OI0JPKETHOTO JIePUInTA.

BromkeTHsll  1eUUMT - TPEBBILIEHUE pAcXOAOB HAJ JI0XOJaMHU
rOCy/IapCTBEHHOIO OIO/PKETHOro (OHJa - CTal XapaKTepeH CErojHsd Ul
OOJBIIMHCTBA PA3BUTHIX CTpaH. Jepuur O6romxera - 370 (PMHAHCOBOE SIBICHUE, C
KOTOPBIM B T€ WJIM MHbBIE MEPUOJIbI CBOEH HUCTOPUM HEU30EKHO CTAJIKUBAIUCH BCE
rocyJapcTBa Mupa, OpH KOTOPOM TOCYAapCTBEHHBIE pPAaCXOJbl MPEBBIIIAIOT
JIOXOJBI, U, KaK CIEACTBUE, BOZHUKAET rOCY1apCTBEHHBIN 10oar. CTpaHbl pa3BUTOrO
pBIHKA TpU3HAIM OOBEKTUBHOCTh  OIO/PKETHOrO jAepuuuTta W IPUHSIU
MPUHIUINAIBHO HOBYIO MMOJIUTUKY — MOJUTUKY Or0/KeTHOTo Aeduuura. Paznuna
MEXAY JI0XOJaMU M PACXOAAMH TOCyJapcTBa COCTABIISIET CalbAO (COCTOSIHHE)

roCyJAapCTBEHHOTO OIOIKETA.
[TpuyrHaMU BO3HUKHOBEHUS OI0/PKETHOTO Ae(pUIIMTa MOTYT BBICTYNATh:

1) pocT rocy1apCTBEHHBIX PAacXOJI0B B CBSI3U CO CTPYKTYPHOM MEPECTPONKON
HKOHOMHUKU HEOOXOAMMOCTBIO Pa3BUTHUS MPOMBIIUICHHOCTH.
2) COKpalleHHe 10X010B TOCYAAPCTBEHHOIO OI0/KETa B IEPHO]] IKOHOMHYECKOTO
KpHU3Hca.
3)upe3BbIvaiiHble 00CTOSATENBCTBA (BOMHBI, MACCOBBIE OECIIOPSIIKU, KPYITHbBIE
KaTacTpo(bl, CTUXUIHbBIE OCICTBHS)
4) HeahPexkTUBHOCTH (PUHAHCOBOW CUCTEMBI TOCYIaPCTBRA.
5)NONIUTUYECKH TTOIYJIN3M, BBIPAXKAIOIIUKCA B POCTE COLUAIBHBIX ITPOrpamm, He
oOecreueHHbIX (PMHAHCOBBIMU PECYPCAMU.
6)KOpPYIILHS B TOCYIapCTBEHHOM CEKTOPE.
7)HeadhekTHBHOCTh HAJTOTOBOM MOJTUTUKH, BHI3bIBAOIIAS YBEIUUECHUE TEHEBOTO

CCKTOpa 5 KOHOMMUKH.



Bunbr neduimra rocy1apcTBEHHOTO OIODKETa:

- [Huknuueckuit nepuIUT — craj 1eJ0BOM aKTUBHOCTH U COKPAILEHHE HAJIOTOBBIX
MOCTYIUICHUH.

- CTpyKTypHBI ACUIUT — TOJOXKHUTEIbHOE JIMOO OTPHUIATEIBLHOE CaJbJI0
Oro/pKeTa TpHW HAIWYAUA E€CTECTBEHHOTO YPOBHsI 0e€3pabOTHIIBI, TPH HAJTUYHH
ectectBeHHOTro ypoBHs BBII, mpu ctaBkax Hajora u TpaHCHEpPTHBIX IUIATEKEH,
OINPEJENICHHBIX 3aKOHOJATEIbCTBOM. Takol AePUUUT SBISIETCS pe3yiabTaTOM

JTUCKPEITMOHHON (PUCKATBHOM MOJTUTHKY.
1.2 Knaccugukanus MCTOUHUKOB (pUHAHCUPOBAHUS AePUIUTa OOIKETA.

bromxeTHbI 1eUIUT MOKHO KJIAcCU(DUIIMPOBATH MO PSALY HUKEYKa3aHHBIX
KpUTEPUEB.
[To xapakTtepy BO3HHKHOBEHHMS OOJKETHBIA JEPHUIIUT MOXKET OBITh CIyYalHBIM
b0 nerctBUTENbHBIM. CiydailHbld (KaccoBBI) OIOJKETHBIM JAePUIUT Kak
paBUiIO O0YCIIOBJIEH BPEMEHHBIMU pa3pbhlBaMU B MOCTYIUIEHHUH U PacXOJOBaHUHU
cpenct. CiayyaliHbIi JeUIIUT B OCHOBHOM XapaKTEPEH JIJIsi MECTHBIX OIOKETOB,
TaK KaK OHU B OOJIbIIIEH CTENEHU 3aBUCAT OT OJJHOTO UCTOYHUKA (PUHAHCHUPOBAHUSI.
JlericTBUTENbHBIN NeUIUT OOBACHSIETCS HE BOCIOJHSIEMBIM OTCTaBaHHUEM pPOCTa
JI0X0/0B OI0/IPKETa OT pocTa pacxoa0B. JleiCTBUTENbHBIN NeDUIIUT 3aKIaAbIBACTCS
B 3aKOHE 0 Oro/KeTe Ha (PMHAHCOBBINA I'OJl B KAYECTBE MPEIEIbHON BEIMYUHBI, HO
MOKET OKa3aTbCsi BBIIIE WIM HIXKE B Ipolecce ucnoiHeHus Oromkera. [lo
MPOJOJKATEIBHOCTH OIOJIKETHBIN J1ePUIUT MOXET OBITh XPOHUYECKUM WM
BPEMEHHBIM. XPOHMUYECKUN Ae(PUIUT MOBTOpsieTcs B OIOMKETe W3 roja B TOI.
Yamre Bcero XpOHMYECKHM NEeQUIMT SBISIETCS CIEACTBUEM MPOIOJKUTEIHLHOTO
HPKOHOMHYECKOr0 Kpu3uca. BpeMeHHbI AePUUIUT MOXKET JJIUThCS B TEUCHHE HE
CTOJIb JTOJITOTO Ccpoka. OH SBISETCAd HE CTOJIb ONACHBIM JUIsI DKOHOMHUKU H
BO3HMKAET B CHJIy CIy4alHBbIX KoJeOaHuil 10X0J0B M pacxonoB. [IpoOiema
3aKJIF0YAETCs] B TOM, YTO BPEMEHHBIN J€(PUIUT IPU HEYMEIOM YIPABIECHUN TAKXKE

MOXET NIEPEPACTH B XPOHUUECKHUHU.



[To oTHOMIEHNIO K TUIaHY OFOPKETHBIN JAEPUIIUT MOXKET OBITh TUIAHOBBIM (T.€
MPETYyCMOTPEHHBIM 3aKOHOAATENIbHBIM aKTOM O OFOJKETE) WJIM BHEIJIAHOBBIM,
OOBSCHSIIONINMCS HEMPEIBUAEHHBIM POCTOM PACXOI0B MM PE3KUM COKpAaIICHHEM
noxonoB. C yderoM pacxoJoB MO OOCITYKHBAHHUIO TOCYJapCTBEHHOTO JO0Jra,
OIOKETHBIM Je(UUIUT MOKET ObITh NEPBUYHBIM JTUOO BTOPUYHBIM. [lepBHUUHBIIM
JeUIIUT — 95TO YHCTOC MPEBBIIICHHE PACXOJ0B OMO/KeTa HaJ JOXOJaMHU.
Bropuunblii 610/ KeTHBINA JeDUIIUT HE MOAPa3yMEBaET MPEBBIIEHUS PACXO0B HaJl
J0XOJlaMH, HO OOBSCHSETCS HAJIMYUEM JIOTIOJHUTEIBHBIX PACXOIOB Ha
MPOLEHTHOE O0CITYKUBAHUE YXKE CYIIECTBYIOLIETO OIOIKETHOTO JOJITa

Ncrounnku pvHaHCUPOBAHUS JENSTCS HA BHYTPEHHUE U BHEILITHUE.

Knaccudukanus MCTOYHUKOB BHYTPEHHEro (DMHAHCHPOBAaHUA AePULUTOB

oromkeroB P®d - »3TO0 TrpynmupoBKa 3a€MHBIX CPENCTB, MPHUBJICKAEMBIX

[IpaButenbctBOM P®, opraHamMu HCHOJHUTEIBHON BIACTH CYyOBEeKTOB PO,

opraHaMu MECTHOTO CaMOYTMpaBlieHUs nJs (puHAHCHUpOBaHUS JCPUITUTOB

COOTBETCTBYIOIIUX OrokeToB. VcTouHuku QuHAHCMpOBaHMS JENSATCS Ha

CJIETYIOLIUE TPYTIIIbIL:

- ¢uHaHCcHpoBaHue AehunHTa Or0KeTa 3a cueT kpeaurta LlenTpanpHoro 6anka PO

Y U3MEHEHHMS OCTATKOB CPEJICTB OIOKETA;

- TOCYy/IapCTBEHHBIE IICHHBIE OyMaru;

- OFOJIPKETHBIE CCY/IbI, TTOJIyYEHHBIE OT TOCYIapCTBEHHBIX BHEOIOXKETHBIX (POHIIOB;

- OI0/DKETHBIE CCY/Ibl, TOYYCHHBIE OT OFO/IKETOB IPYTHX YPOBHEH;

- MPOYME UCTOYHUKN BHYTPEHHETO (PMHAHCUPOBAHUS; - TIOCTYIUICHUS OT MIPOJIAXKHU

MMYIIECTBA, HAXO/SIIETOCs B TOCYIAPCTBEHHON U MYHHUITUTIAIBHON

COOCTBEHHOCTH;

- TOCYJITaPCTBEHHBIE 3aIaChl IPAroleHHbIX METAJUIOB U JPAroIeHHBIX KaMHEH.

Knaccudukanus MCTOYHMKOB BHEIIHEro (UHAHCUpPOBaHUS JaeduimrTa
dbenepanbHOro OOJKETA - 3TO TPYINIUPOBKA 3a€MHBIX CPEJCTB, MPUBIECKAEMBIX

[IpaButenscTBOM PO ms punancupoBanus nedunura enepaibHOro OrIKeTa.



HMcTOouyHNKH BHEIITHEr O (I)I/IHaHCI/IpOBaHI/I}I ACIATCA Ha CICAYIOMNMC I'PYIIIIBI:

- Kpenuter MmexxnyHapoIHbIX (PMHAHCOBBIX OpraHU3aLUM.
- Kpenutsl npaBUTENbCTB HHOCTPAHHBIX TOCYAAPCTB, PEI0CTaBICHHbIE PO.
- Kpenutsl nHOCTpaHHBIX KOMMEpUYECKUX OaHKOB U (UPM, NpeaocTaBiieHHbIe PO.
- 3MeHeHne ocTaTkoB CpesicTB OI0KeTa Ha cueTax B OaHKaxX B MHOCTPaHHOU
BaJIIOTE.
- [Ipouee BHemIHEE (PUHAHCUPOBAHHUE.

W cToOuyHNKN BHYTPEHHETO (PUHAHCUPOBAHUS IEJSATCS Ha CIIEYIOIINE TPYIIIbL:
- @uHaHCcupoBaHue nedunnTa OroIKeTa 3a cueT Kkpenura LlenTpanbHoro 6anka
P® u u3zMeHeHus 0OCTaTKOB CPEJCTB OOKETa
- l'ocynapcTBeHHbIE IIeHHBIE OyMaru
- BrojxeTHbIe cCyibl, OJIyYeHHbIE OT ITOCYIapCTBEHHBIX BHEOIOPKETHBIX (POHIOB
-BropkeTHbIe ccyabl, MOMyYeHHBIE OT OIOIKETOB JIPYTHX YPOBHEI.

1.3 OOmass xapakTepuCTHUKAa HCTOYHUKOB (pUHaHCHpOBaHUA JeduunTa

dbenepaibHOro OKOIKETA.

OOmiasi xapakTepuCTUKa WCTOYHUKOB (PHMHAHCHPOBAHUS ACPUIINTA
dbenepanbHoro OrojpkeTa 3akKiO4aeTcss B TOM, YTO OHM MOTYT OBITh
KOMOWHUPOBAHBI M 3aBUCAT OT IKOHOMHYECKOM M TOJUTUYECKOW CHUTyallud B
cTpane. Hanpumep, B yCIIOBUSAX SKOHOMUYECKOTO KpHU3HUCA, TPABUTEIBCTBO MOYKET
YBEJIMYHMBATh 3a€MHBIC CPEJCTBA, COKpAIlaTh PacXoAbl W TOBBIIIATH HAJOTOBKIC
cTaBKH. B TO ’xe Bpems, B MEPHOJ] SKOHOMHUYECKOTO POCTa MOXKHO COKpAIllaTh
3a€MHBIC CPEJICTBA M CHIKATh HAJIOTOBBIC CTABKH.

Hcrounnku ¢uHaHcupoBaHusi aeduiurta GeaeparbHOTO OIHKETa MUMEIOT CBOH
MperMYyIIecTBa U HeIOCTaTKu. Hamprumep, mpuBieYeHnEe 3a€MHBIX CPEJICTB MOXKET
OBITH BBITOJIHBIM B KOPOTKOM M CPEIHECPOYHOM IEPHOJIaX, HO HA JIOITOCPOYHOM
MEPCIEKTUBE MOXKET CO3/1aTh JIOMOJHUTEIbHBIN JOJIT W YBEIUYUTH HAJIOTOBOE
Opemsi Hacenenus. CoKpalleHHE pPacXoJO0B MOXET MPHUBECTH K COKPAIICHHUIO
BXHBIX MPOTPAMM M YCIYT, a TMOBBIIICHHE HAJIOTOBBIX CTABOK MOYKET CHU3UTH

HAJIOTOBYIO 0a3y ¥ HETAaTUBHO MOBJIMATH Ha OU3HEC-CPEy.



CyMMBbI UCTOYHHKOB (puHaHCUpoBaHus nepunura dDenepanbHOro OrOIKETa

Poccuiickoit ®enepanun B 2020-2022 rr. 110 CTaTUCTUYECKUM AaHHBbIM CUETHOM

najarsl IpeACcTaBlIeHbl B Tabauuel.

Tabnunal .Mctounuku punancupoBanus neduimra dGenepanpHoro OromKkeTa

Poccuiickoit ®deneparuu B 2020-2022 rr. (Mapa. pyoJieii).

AOconoTHOE OTHOCHUTEIIFHOE
OTKJIOHEHHUE oTKIoHeHUE %
Hoxazarers 2020 | 2021 | 2022
2021-2020(2021-2022| 2021-2020 [2021-2022
1 2 3 4 > 6 7 8
Hcrounuku GUHAHCHPOBAHUS
nedumTa -876,1 -612,5 | -295.0 263,6 317,5 69,9% 48,1%
W CTOYHUKY BHYTPCHHETO ) 506,3
yip -550,1 | -575,5 | -69,2 254
¢uHaHCcupoBaHus AepULUTA 104,6% 12,0%
Hcnone3oBanue ®HB 4,5 4,3 4.1 -0.2 -0,2 95,5 95,3%
l'ocynapcTBeHHbIE 1IEHHBIE 6yMarH 1740,2 | 1549,0] 1825,9 -191,2 276,9 89,0% 117,8%
IpuBaTH3anys 11,3 3,6 3,6 1.7 0 31.8% 100%
BroKeTHBIE KPEAUThI 75,3 1509 | 157.0 75,6 6,1 200,3% | 104,0%
VBenmnueHne 0CTaTKOB Ha CYETE I10
3aYUCIICHUIO JION. He(hTEra30BhIX -2332,9 |-2234,6 | -2 035,7 98,3 198,9 95,7% 91,0%
IOXOZIOB B MH. BAJIIOTE
Tpoune 484 488 242 -0,4 24,6 100,8% 49,5%
HcTouHrKY BHEIIHETO 1326.0 370 | 2257 289 -188,7 11,3% 610%
(bUHAHCHUPOBAHUS

3aeMHBIE€ HCTOYHUKU -135,9 171,5 41,1 307.4 -130.4 -126,1% 23,9%
T'ocynapcTBeHHBbIE KPEAUTHI -185,4 | -205,6 | -264,2 -20.2 -58,6 110,8% 128,5%
Tpoune 47 | 29 | 27 18 0,2 61.7% | 93.1%




Ucxons u3 nanHOM TaOIUIBI MOKHO CHI€NIAaTh CIIEIYIONINE BBIBOIBIL:

Uctounuku dunancupoanus aedurura 2021 roma mo cpaBHeHuro ¢ 2020
causunuch Ha 30.1%, a 2022 mo cpaBHenuro ¢ 2021 cHmsmiucs Ha 51,9%.
Hcrounnku BHyTpeHHero (puHancupoBanus nedummra 2021 roma mo cpaBHEHUIO C
2020 yBennumnuch Ha 4,6%, a 2022 o cpaBHenuto ¢ 2021 cauzunuch Ha 88%.
Ucnonw3oBanne ®HBb 2021 rona no cpaBuenuto ¢ 2020 cHuzmnuck Ha 4.5%, a
2022 no cpaBHeHnuto ¢ 2021 cauzunucs Ha 4.7%.

['ocynapctBennble nieHHble Oymarn 2021 ronxa nmo cpaBHeHuto ¢ 2020 CHU3MIKCH
Ha 11%, a 2022 no cpaBHenuto ¢ 2021 yBennunnuch Ha 17,8%.

ITpuBatuzanmst 2021 roga no cpaBHeHuto ¢ 2020 causzunuch Ha 68,2%, a 2022 no
cpaBHeHHUIO ¢ 2021 ocTtanoch HEU3MEHHO.

bromxeTtneie kpeautsl 2021 roaa no cpaBHenuto ¢ 2020 yeenuuunuck Ha 100,3%,
a 2022 no cpaBHenuto ¢ 2021 ysenmnunnuch Ha 4%.

VYBenuueHue OCTaTKOB HAa CYETE MO 3a4MCICHUIO JOM. HEe(TEra3oBbIX J0XOIOB B
uH. BamoTe 2021 roma nmo cpaBHenuto ¢ 2020 cuHusunauch Ha 4,3%, a 2022 mo
cpaBHeHHUIO ¢ 2021 cHuzmnuck Ha 9%.

[Ipoune 2021 roma mo cpaBHeHuro ¢ 2020 yBenmumnuce Ha 0,8%, a 2022 mo
cpaBHeHMIO ¢ 2021 camsunuce Ha 50,5%.

Hcrounnku BHemHero ¢uHancupoBanuss 2021 roma mo cpaBHeHuro ¢ 2020
cHU3WINCH Ha 88,7%, a 2022 nio cpaBHenuto ¢ 2021 yBennumnucs Ha 510%.
3aemHuble uctouHukH 2021 roga no cpaBHenuto ¢ 2020 cauzunuch Ha  -226.1%, a
2022 no cpaBuenuto ¢ 2021 cauzunucs Ha 75.1%.

I'ocynapctBennbie kpeautsl 2021 roga mo cpaBHeHuto ¢ 2020 yBeIWYUIMCh Ha
10.8%, a 2022 o cpaBuenuto ¢ 2021 yBennuunuce Ha 28.5%.

[Ipoune 2021 roma mo cpaBHenuto ¢ 2020 cuHusmiucy Ha 38.3%, a 2022 no

cpaBHeHMIO ¢ 2021 cHu3mnuck Ha 6.9%.
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Juarpammal.

UcTouHUKKN PUHaHCUpOoBaHUA gedpuumTta
depepanbHoro 6o0axketa Poccumnckoim
depepauyun

‘371

m 2020 m 2021 = 2022

Ha nuarpammel nokaszana nuHaMuKa M3MEHEHHUS] UCTOYHUKOB (DMHAHCUPOBAHUS

nepunura OeaepansHoro O6romxeTa Poccniickoit @eneparuu B 2020-2022 rr.
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[JIABA 2. AHAJIV3 BIOJPKETHOI'O JEDUILIUTA B POCCUMCKON

OEJEPAILIIN.

2.1 Aranm3 aedunut u npoduiut dhenepanpHoro orokera 3a 2020-20222rox.

Jedunut dhenepaibHOro OIOKETA — ITO PA3HUIIA MKy PacX0JlaMU U

JI0X0JaMu OrOKeTa 3a onpeAesieHHbIN nepuo. [Ipodunurt — 3To cutyarus, npu

KOTOPOM JT0X0/1bI OFOKETa MPEBBIIIAIOT PACXOIbI.

[Tpodunut OromKETa - 3TO CUTYyaIMs, KOTJa JOXObI TOCYIapCTBEHHOTO OI0/KETa

MMPCBBIIAIOT COOTBCTCTBYIOIIHEC PpACXOAbI. Takoi u3auIIeK CpEAacCTB OCTABJIACT

BO3MOKHOCTD JIA psAda MEP 110 Pa3BUTHIO S5 KOHOMUKH CTPAaHbl, THBCCTHUPOBAHUIO B

COIMAJIBHBIC ITPOTrpaMMBI, HAYKY U TEXHOJIOTHYECKUMN Mporpecc, HAMMOHAJIbHYIO

UH(PACTPYKTYpPY, Pa3BUTHE KYJIBTYPbI U APYTHE BaXKHbIE 00JIACTH.

Cymmbl 10x0110B (penepanbHoro 6romkera B 2020 - 2022 IT. 0 CTAaTUCTUISCKUM

naHHbIM CUYEeTHOM mayiaThl MPeJCTaBICHbI B Ta0IUIIE 2.

Tabnuna 2. loxoast henepanproro 6romkera B 2020 - 2022 rr.(mipa. pyOeit)

AOcoioTHOE OTHOCHUTEIIBHOE
OTKJIOHEHHE oTkIoHEHEY0
Iloxa3aTens 2020 2021 2022
2020- | 2021- 2020- 2021-
2021 | 2022 2021 2022
1 2 3 4 5 6 7 8
Jloxonsl, Bcero 104,2
203794 21 246,5 22 058,3 % 103,8%
867,1 | 811,80
Hedrerazossie 10X01b1
74722 7 679,4 7 730,6 102,7% | 100,6%
2072 | 51,20
BazoBeie HeTeras. qOX0ombI
51393 54449 5695,0 105,9% | 104,5%
305,6 | 250,10
JononHuTeNbHEIE HEe(TEras . JOXOIbI
23329 2234,6 2035,7 95, 7% | 91,0%
983 | -198,90
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He nedrerazossie 10X0bI
12 907,1 13 567,1 14 327,6 105,1% | 105,6%
660 | 760,50
CBs3aHHbBIE C BHYTPEHHHUM NIPOU3BOACTBOM
6 678,7 6 964,0 7302,4 104,2% | 104,8%
285,3 | 338,40
HAC =na TOBapbl, peanusyeMble Ha TEPPUTOPUU
.. 4 508,5 4782,1 5090,0 106,0% | 106,4%
poccuiickoll peneparumn 273,6 | 307,90
AXIM3bI HA TPOU3BOAMMBIE TOBAPHI
959.,8 940,7 906,7 - 98,0% | 96,3%
-19,1 34,00
Hamnor na mpu6su1H
1210,3 1241,2 1305,7 102,5% | 105,1%
30,9 | 64,50
CBs13aHHBIE C IMIIOPTOM
3766,1 4044,3 4373,1 107,3% | 108,1%
2782 328,80
HJC na BBO3UMBIE TOBapHI
29839 3209,1 34735 107,5% | 108,2%
2252 264,40
AX1M3bI HA BBO3UMBIE TOBaphI
125,9 131,3 137,4 104,2% | 104,6%
54 | 6,10
BB03HbBIE TAMOKEHHBIC MTOLTHHBI
656,3 703.,9 762,2 107,2% | 108,2%
47,6 | 5830
[Ipoune noxoxast
24624 25589 2652,1 103,9% | 103,6%
96,5 93,20
Hcxons w3 paHHOM TaOaWIBI  MOXKHO  CJIeNIaTh CICOAYIOINIMEC  BBIBOJBI:

Hoxonpl, Bcero 2021 roga no cpaBHenuto ¢ 2020 ysemuumince 4.2%, a 2022 no

3.8%.

CPaBHEHHIO C

2021

YBCINYHNINCH

Ha

Hedrerazoseie noxoasl 2021 roga no cpaBHeHuro ¢ 2020 ypenmuumiuch 3.7%, a
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2022 o CpPaBHEHHIO c 2021 YBEIINYUIIUCH Ha 0.6%.
bazoBeie HedTeras. qoxoast 2021 rona no cpaBHenuto ¢ 2020 yBenuumiucs 5.9%,
a 2022 no cpaBHenuto ¢ 2021 yBennuunucs Ha 4.5%.

JononnutenbHbie HedTeras. noxoasl 2021 roga no cpaBHenuio ¢ 2020 CHU3UIUCH
Ha 4.3%, a 2022 no cpaBHenuto ¢ 2021 cHm3wiuce Ha o 9%.
He nedrerazossie noxonpl 2021 roma mo cpaBHeHuio ¢ 2020 yBenW4YWINCh Ha
51%, a 2022 no cpaBHeHuro ¢ 2021  yBenmmuwiuch — 5.6%.
Csi3anHble ¢ BHYTpeHHMM Ipou3BojacTtBoM 2021 roma mo cpaBHenuro c¢ 2020
yBenuuunuchk Ha 4.2%, a 2022 no cpaBHenuto ¢ 2021 yBenmuwmnuch Ha 4.8%.
H/IC Ha ToBapsl, peaquzyeMbie Ha TEPPUTOPUH poccuiickon peaeparuu 2021 roga
no cpaBHeHuo ¢ 2020 yBemnuwincs Ha 6%, a 2022 mo cpaBHeHuro ¢ 2021
yBenuuuiauch Ha 6.4%.

Ax1um3bl Ha pou3BoauMbIe ToBapsl 2021 roma no cpaBHeHUto ¢ 2020 CHU3WIUCH
2%, a 2022 no cpaBHeHuro ¢ 2021 cHmsunuce Ha  3.7%.
Hanor na npu6suis 2021 rona no cpaBuenuto ¢ 2020 ysenuuwmiuch 2.5%, a 2022
o CPaBHEHHIO c 2021 YBEIINYUIUCH Ha 5.1%.
Cesizannbie ¢ umnoproM 2021 roaa o cpaBuenuto ¢ 2020 ysennumnnch Ha 7,3%,
a 2022 1no cpaBHeHuro ¢ 2021  yBeaM4UMIHCH Ha  8.1%.
H/IC na BBO3mMMBIE TOBaphl 2021 roma nmo cpaBHeHuto ¢ 2020 yBennuumianch Ha
7.5%, a 2022 mno cpaBHeHuro c¢ 2021 yBenmuuuIUCH Ha 8.2%.
Axunsel Ha BBo3uMble ToBapbl 2021 roga no cpaBHeHuto ¢ 2020 yBeauuunnce Ha
4.2%, a 2022 mno cpaBHeHutro c¢ 2021 yBeIMYUIUCH Ha 4.65%.
BBo3nbie TaMokeHHbIe onuinHbl 2021 rona no cpaBHeHuto ¢ 2020 yBeIMYMIUCH
Ha 7.2%, a 2022 mno cpaBHeHnro c¢ 2021 yBeaMUMINCH Ha 8.2%.
[Tpoune noxoawl 2021 roaa no cpaBHeHuto ¢ 2020 ypennuminch Ha 3.9%, a 2022

1o cpaBHeHuto ¢ 2021 yBennunnncey Ha 3.6%.

14



Juarpamma?2.
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Ha auarpamme 2 moka3aHa AuHaMUKa J0XOA0B (eaepanbHoro Oromkera B 2020-

2022rr.
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Cymmbl pacxonoB (eaepanbHoro 6rokera B 2020 - 2022 rT. 110 CTaTUCTUYECKUM

naHHpIM CUYETHOM manaThl peCTaBIICHBI B TabauIIe 3.

Ta6muma 3. Pacxonbl dhenepansuoro 6romkera B 2020 - 2022 rr.(Mapa. pyosieit)

IToka3zarens 2020 2021 2022 AOcomoTHOE OTHOCHUTENTLHOE
OTKJIOHCHHUE OTKJIOHEHUEYo
2021- 2022- 2021- 2022-
2020 2021 2020 2021
1 2 3 4 5 6 7 8

Bcero 19503,3 20634,0 | 21763,3 1130,70 | 1129,3 105,8% | 105,4%
Oo6merocygapcTBeHHbIe Bonpockl | 1 5554 1619,0 1 665,1 63,60 46,1 104,0% | 102,8%
HammonansHast obopona 3100,8 3 246,5 3332,7 145,70 86,2 104,7% | 102,6%
HanponanbHast 6€301MacHOCTh U 2 458,2 2 456,0 24799 -2,20 23,9 99,9% | 100,9%
MIPaBOOXPaHUTEIbHAS
JIeATENHHOCTh
HarmmonanpHast 5KOHOMHUKA 2 638,3 2 842,8 32464 204,50 403,6 107,7% | 114,1%
JKunuiHo-koMMyHanbHOE 251,6 289,6 386,5 38,00 96,9 115,1% | 133,4%
XO3SIICTBO
OxpaHa OKpy:Karollen cpepl 348.4 411,5 4377 63,10 26,2 118,1% | 106,3%
Ob6pa3zoBanne 911,6 947,3 903,5 35,70 -43,8 103,9% | 95,3%
KyasTypa, kKuHemMarorpadus 138,4 132,9 124,2 -5,50 -8,7 96,0% 93,4%
3npaBooxpaHeHHE 1022,1 961,3 976,2 -60,80 14,9 94,0% 101,5%
ConpaabHast MOJUTHKA 5010,6 5 046,1 48277 35,50 -218.4 | 100,7% 95,6%
®du3nueckas KyJabTypa U CIIOpPT 69,9 61,1 64,2 -8,80 3,1 87,4% 105,0%
CpenctBa MaccoBoi HHGOpMAIHH 92,4 71,5 71,2 -20,90 -0,3 77,3% 99,5%
OO6cmyxuBaHue 897,0 1037,1 1155,7 140,10 118,6 | 115,6% | 111,4%
TOCYIapCTBEHHOTO H
MYHHUITUIATBFHOTO JIOJTa
MexOroTKEeTHBIE TPaHCPEPTHI 1 008,7 995,6 1004,1 -13,10 8,5 98,7% 100,8%
o01ero xapakrepa

16




VY CI0BHO YTBEPKIIEHHBIE - 5159 1 088,2 572,3 - 210,9%

Ucxons u3 JAHHOM TaOJIULIBI MOKHO CJIeIyIoIue BBIBOJIbL:
Pacxonpl, Bcero 2021 ronma no cpaBHenuto ¢ 2020 yBenuumiuck Ha 5.8%, a 2022
o CPaBHEHHIO c 2021 YBEIINYUIIUCH Ha 5.4%.
Oo6merocynapctBenHbie Borpockl 2021 roxa mo cpaBHeHuio ¢ 2020 yBeIMUHUINACH
Ha 4%, a 2022 mno cpaBHeHnro c¢ 2021 yBenmnuwincs Ha o 2.8%.
Hanmonanbnast o6opona 2021 roga no cpaBuenuto ¢ 2020 yBennuwinch Ha 4.7%,
a 2022 o CPaBHEHUIO C 2021 YBEJIIMYUIUCH HAa  2.6%.
HanronanbHast 6€30MMacHOCTh ¥ TPaBOOXpaHUTENIbHAS JAesaTeNbHOCTh 2021 roga mo
cpaBHeHnto ¢ 2020 cum3unuck Ha 0.1%, a 2022 mo cpaBHenuto c¢ 2021
YBEJIMYMIIUCH Ha 0.9%.
Haunonanbnas sxoHomuka 2021 roma mo cpaBHeHuto ¢ 2020 yBennymiauce Ha
7.7%, a 2022 mno cpaBHennto c¢ 2021 yBenmuuunuce Ha @ 14.1%.
KununiHo-kommyHanbHoe  xo3siictBO 2021 roma mo cpaBHeHuro ¢ 2020
yBennuuiuch Ha 15.1%, a 2022 no cpaBHenuro ¢ 2021 ysennuunuck Ha 33.4%.
Oxpana okpyxatoniei cpeasl 2021 roga nmo cpaBHeHuo ¢ 2020 yBeIMYMINCh Ha
18.15, a 2022 mno cpaBHeHurw c¢ 2021 yBenuumnuch Ha o 6.3%.
Oo6pazoBanue 2021 roma o cpaBuenuto ¢ 2020 yBennummmch Ha 3.9%, a 2022 1o
CpPaBHEHUIO c 2021 CHU3UJIUCH Ha 4.7%.
KynbTypa, kunemarorpadus 2021 rona no cpaBaenuto ¢ 2020 cuusminch Ha 4%, a
2022 o CpPaBHEHUIO c 2021 CHU3WINCH Ha 2.6%.
3npaBooxpanenue 2021 roga o cpaBHeHuto ¢ 2020 cHuzmnuck Ha 6%, a 2022 no
CPaBHEHUIO c 2021 YBEIIMYWIUCH Ha 1.5%.
Couunanbnas nonutuka 2021 roga no cpaBHenuto ¢ 2020 ypennuniuch Ha 0.7%, a
2022 o CPaBHEHHIO c 2021 CHU3WINCH Ha 4.45.
®dusnueckas Kyabrypa u cnopt 2021 roma no cpaBHeHuto ¢ 2020 cHU3MIUCH HA

12.6%, a 2022 mno cpaBHeHuro ¢ 2021 yBenmuuwincs Ha o 5%.
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CpencrtBa maccoBoi nHbopmaiuu 2021 roga mmo cpaBHeHuto ¢ 2020 CHU3MINCH HA
22.7%, a 2022 no cpaBHenuto ¢ 2021 cHuzunmuce Ha 0.5%.

OOcnyxuBaHHWE TOCYJApCTBEHHOr0 W MyHuUlIMnanbHoro gosra 2021 roma mo
cpaBHeHnto ¢ 2020 yBemnumiuch Ha 15.6%, a 2022 no cpaBHenuio c¢ 2021
yBennuuauch Ha 11.4%.

MexOromkeTapie TpancepTbl obmero xapakrepa 2021 roga mo CpaBHEHHIO C
2020 cHusunuce Ha 1.3%, a 2022 no cpaBHeHuto ¢ 2021 yBennuunuchk Ha 0.8%.

YcnoBHo yrBepkacHHbIe 2022 no cpaBHeHUIO ¢ 2021 yBennuunuck Ha 110.9%.
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Ha guarpamme 3 mokazana AuHamMuka pacxofoB (enepanbHoro Oromkera B 2020-2022rT.
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CyMMBI 10XO/I0B, pacxoioB, neduiura u npodpunura deaepaibHOro OrKETa B

2020 - 2022 rr. mo craTUCTUYECKUM JaHHbIM CUeTHOH manaThkl MpeICTaBICHbI B

tabmnurie 4.

Tabnuua 4. Joxoasl, pacxoasl, AepunuT U npodunut denepaibHoro OIKeTa B

2020 - 2022 rr.(mupa. pyOeit)

[Toka3arenu 2020 2021 2022 AGcomoTtHoe | OTHOCHUTENBEHOE
OTKJIOHEHUE OTKJIOHEHNEY0
2021- | 2022- | 2021- | 2022-
2020 | 2021 | 2020 2021
Jloxomabt 203794 | 21246,5 | 22058,3 | 867,10 | 811,8 | 104,2% | 103,8%
Pacxonpl 19503,3 | 20634,0 | 21763,3 | 1130,70 | 1129, | 105,8% | 105,4%
3
Hedpumur(-)/ | 876,10 | 612,50 |295,00 |263,60 |-317,5 |69,9% |48,1%
npouiuT(+)
Ucxonss w3 gaHHOW TaOMUIBI  MOXHO  CHENATh  CJEAYIOIIME  BBIBOJIBI:

Hoxonsl , Bcero 2021 roaa o cpaBHeHuto ¢ 2020 yBennuniuch Ha 4.2%, a 2022

I10

CPaBHEHUIO

C

2021

YBCIINYNIINCH

Ha

3.8%.

Pacxonpl, Bcero 2021 rona no cpaBuenuto ¢ 2020 yBenuuunuch Ha 5.8%, a 2022

110

CPaBHCHUIO

C

2021

YBCIINYNINCH

Ha

5.4%.

[Ipodumut 2021 rona no cpaBHeHuto ¢ 2020 cuuzmnuck Ha 30.1%, a 2022 no

cpaBHenuto ¢ 2021 camsmnuce Ha 51.9%.
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2.2 Metoabl ymMeHbleHus OropkeTHoro Aedunura B Poccuiickoit @enepanuu.

YMeHbleHre 010 PKETHOTO Ie(UIIUTA SBISETCS BAXKHBIM Y9KOHOMUYECKUM
MOKa3aTeaeM, KOTOPhI HOCUT MHOKECTBO MOJIOKUTEIbHBIX XapaKTEPUCTHUK:
1)YMeHbllieHne JOJITOBOM Harpy3Ku: Y MEHbIIIEHHUE OI0/KETHOTO eduiuTa
YMEHBIIIUT JIOJTOBYIO HArPY3Ky TOCYyJIapCTBa U MPEOTBPATUT HEOOXOIUMOCTh
YBEJIMYCHHSI TOCYIapCTBEHHOTO J0JITa. DTO CITOCOOCTBYET YMEHBIICHHUIO JABICHUS
Ha OIO/PKETHYIO cUCTeMY U o0OecrieunBaeT 0oJiee yCTOMYUBBIN SKOHOMUYECKH
KypcC.
2)Viry4mieHnue KpeIUTHOTO peUTHHTA: Y MEHBIIICHUE OO KETHOTO JeduiuTa
yiayuiiaeT (GUHaAHCOBbIE TTOKa3aTeIu CTPaHbI U, CIISIOBATEIIbHO, €€ KPEeIUTHBIN
PEUTUHT. DTO MOXKET NMPUBECTU K YMEHBILIEHUIO 3aTPAT HA 3a€M, YTO CIIOCOOCTBYET
6osee 3QphHeKTUBHOMY HCIIOIH30BAHUIO (PMHAHCOBBIX PECYPCOB TOCYIaPCTBA.
3)¥YBenuueHue yCTOMUMBOCTH IKOHOMUKU: Y MEHBIIIEHUE OI0JPKETHOTO JiepuiiuTa
MOBBIIIAET YPOBEHb YCTOMUUBOCTH S3KOHOMUKH, IOTOMY YTO FOCYAapCTBEHHBIE
(bUHaHCHI CTAaHOBSTCS 00JI€e YCTOMYMBBIMH. DTO MOMOTAET B YIIYUIICHUH
KOHBIOHKTYPHI Ha PHIHKE TPY/JIa U YBEJIUUYECHUH OOIIEro 0J1arocoCTOSHHUS.
4)YmeHbllieHre HHQISAIAN: COKpaIeHne 010 PKETHOTO Ie(UIIUTa MOYKET CHU3UTD
UHQIISIITMOHHOE TaBJICHUE, CBSI3aHHOE ¢ YPE3MEPHBIMH pacXojaMu MPaBUTEIILCTRA.
DTO MOMOTAET YIAYUIIUTh SKOHOMUYECKYIO CTAOMIBHOCTh U CHU3UThH COLUATIBHO-
HPKOHOMHUYECKHE HEPABEHCTBA B OOIIECTBE.

Cy1ecTByeT psJl Mep M0 CHUKEHUIO OF0JIKETHOTO Jieuiura:

1) koHBepcusi.

2) nepexoJ oT (UHAHCUPOBAHUS K KPEAUTOBAHMUIO.

3) nocreneHHast TMKBUIAIMS IOTAUM YOBITOUHBIM MIPEITPUSTUSIM.
4) cHM>KEHUE Pacxo/I0B HA YIIPABIEHHUE IOCYAapCTBOM.

5) U3MEHEeHHE CUCTEMBI HAJIOT000JI0KEHUS.

6) TIOBBIIIICHUE POJIM MECTHBIX OIO/IXKETOB.
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CymectByer 3 TpaaMIIMOHHBIX crmoco0a TOKPHITHS Jeduiura OromkeTa:
1 )BBIMMyCK TOC3alMOB.

2)yKEeCTOYEHUE HATIOTOO0I0KEHNU.

3)Ipou3BOACTBO  JAE€HEr, WIM ‘“‘CeHbopax~’ , T.e. [edaTaHue JCHEr.
OnHako B HACTOAIIEE BPEMs ‘‘CEHbOPAX  HE SBJISIETCS MPOCTHIM IME€YATAHUEM
JIEHET, T.K. 3TO BbI3bIBaeT MHGAIMI0. COBPEMEHHBINA “‘CEHhOPAX’’ BBIPAKACTCS B
CO3JIJaHUM PE3E€PBOB KOMMEPUECKHUX OAHKOB, KOTOPhIC KOHIICHTPUPYIOTCSA B LIb u
MOTYT OBITh MCIOJIb30BaHBI JUIsl TOKPBITHS jAeduuuta Oromkera. OIHAKO
nonutuka LIb, HampaBiieHHass Ha POCT BEJIUYUHBI PE3EPBOB JICHEKHBIX CPEJCTB,
MOCTYMHAIOMKUX K HEMY M3 KOMMEPYECKMX OaHKOB, BBI3BIBACT HEIOBOJIBCTBO
MOCJIEAHUX, OCHa0ysieT uX (PUHAHCOBOE MOJIOKEHUE W YCWIMBAET MPOTUBOPEUUS
BHYTPH (PMHAHCOBOW CUCTEMBI CTPAHBI.

B sKxoHOMHYECKOW TEOpUM HMMEETCS HECKOJIbKO IOJIXO0JI0B K PEIICHUIO
po0IeMBbI OI0KETHOTO nedummTa.

[TepBas koHuLeNIMsA: OFOJKET TOJDKEH OalaHcupoBaThes exxeroaHo. Ho takas
MOJIMTUKA CBSI3BIBAET TOCYJAPCTBY PYKH TMPH PEHICHUU aHTU IUKIMYECKON
MEepPCIEeKTUBHONW 3anaun. Hampumep, SKOHOMHMKA UCHBITHIBAET JIUTEIbHYIO
0e3paboTHIly, 3HAYUT JOXOJbl HACEJICHHS YMAIM U HAJOTOBBIC IMOCTYIUJICHUS B
OIOXKET COKPATUIIHCh.

Crpemsich cOamaHCHPOBATh OIOIKET, MTPABUTEIIHCTBO MOXKET JIU00, BO-TICPBBIX,
MOBBICUTh CTaBKU HAJOTOB, JHOO, BO-BTOPBIX, COKPATUTh TOCYyAapCTBEHHBIC
pacxonel, JHOO, B-TPETHUX, WCIOIH30BATH COYETAHHE OTUX JBYX Mep.
OpmHako cleICTBUEM dTUX Mep OyAeT He yBeIWYeHHe, a COKPAIIEHHUE COBOKYITHOTO
cipoca. [pyroit mpumep: B crtpane uHbmsuus. CleACTBUEM 3TOTO SBISIOTCS
MOBBIIIEHHBIE JIEHEKHBIE JIOXOJIbl U POCT HAJIOTOBBIX MOCTYIUIEHUW.  YTOOBI
JUKBUIUPOBATh OFO/UKETHBIC 'M3JIMIIKH, TPABUTEIBCTBO JIOHKHO JHOO, BO-
MEPBbIX, CHU3UTh CTaBKU  HAJIOrOB, JUOO, BO-BTOPBIX,  YBEIUYUTH
MIPaBUTEIHCTBEHHBIE PACXO/Ibl, JIN0O, B-TPEThUX, UCIOJIB30BaTh COUETAaHNE 000UX

noaxo10B. Bce 310 yecuauT nHOIuIo.
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BriBoa: ExkxerogHo 6anancupyembiil OF0KET SBISETCS HE aHTH ITUKITNIECKUM,

PO LUKINYECKUM.
Bropas xoHuenuusi: 010/ KeT T0KEeH OanaHcUpoBaThes exxeronno. Hanpumep, B
CTpaHe — HKOHOMHUYecKul crajl. YToObl eMy NPOTUBOCTOATD, IPABUTEILCTBO
CHW)KAeT HAJIOTU U YBEIMYHUBAET PACXO/Ibl, T.€. CO3HATEIBHO BbI3bIBAET NE(ULIUT.
3aTeM HacTylaeT NOJAbEM, TOTJa IPABUTEIBCTBO MOBBIIIAET HAJIOTA U CHUKAET
pacxojpl. Bo3HUKIIIEE TOTOXKUTENBHOE CANIbJI0 OFOKETa MOKPOET
roCyJAapCTBEHHBIN JJOJIT, MOSBUBIIMIICSA B IEPUOJ cHIaja.

BriBoa: Bromxker cOanancupyercs He 3a 1 roj, a B I€pHOJI LIUKIIA.

TpCTB}I KOHOCTIOWA: HEJIbIO IT'OCYAApCTBCHHBIX (1)I/IHaHCOB SIBJIIETCS 00eCIIeUCHHE

a

cOAJTaHCHPOBAHHOCTH HE OOJKETA, @ SKOHOMUKH. [ TaBHOE JJ1s1 IPABUTENIbCTBA —

MO/IEP)KUBATh MaKPOIKOHOMHUYECKYIO CTAOMIIBHOCTB. J{JIs TOCTHKEHUS 3TOH
1[EJTM MOKHO BBOJUTH Jt000M nedunut. Kaxxaas u3 3TUX KOHUENIUH uMeeT
CUJIbHBIC U c1a0ble cTOPOHBI. DUHAHCOBAS ITOJTMTHKA B HAIICH CTpaHe

OpPUEHTUPYETCS Ha MEPBYIO KOHIICTIIIHIO.
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3aKJIF0OYEHUE

B mHacrosiiee BpeMs YacThIM SIBICHHEM [IJIi TOCYJAApCTBEHHOIO OrOJKETa
OONBIIMHCTBA CTpaH crTan OwmkeTHb nedumur. C HeEmaBHETO BpEeMEHU
nepuruTHEIM - cTan U (denepanbHbId  OrOKET poccuiickoi  Dexpeparuu.
bromxkeTHslit  ge@uUIMT  MOXET ~ OBITh  CIEACTBHEM  HEOJIarompusTHOM
SKOHOMMYECKON KOHBIOHKTYPBI WM PE3YyJIbTATOM LIEJICHANPABIECHHO MPOBOAUMON
OroxeTHON oMUTUKU. CyIIECTBYIOT —pa3iMuHble CHocoO0bl  (hMHAHCHUPOBAHUS
oromkeTHoro Aeduiura. Ecnmu OHO OCyIIECTBIISIETCS 3a CUET DMHCCHH JIEHET, TO
ATO MPUBOIAUT K YBEIMYECHHIO KOJIMYECTBA JICHET B OOpaIllEeHWH, POCTY IeH |
uHusiiuu. [lokpeiTre neduiura 3a cyeT 3aiMOB B YACTHOM CEKTOpPE MPUBOAUT K
COKpAlIEHUIO YaCTHBIX MHBECTHUIMN B PE3YJbTaTe BBINYCKa TOCYAapCTBEHHBIX
LEHHBIX Oymar.

bromkeTHpIit neuIUT SBISETCS HEOAHO3HAYHBIM IKOHOMHYECKUM SIBICHHUEM H
MOATOMY TPEXKIE YeM PEIIMTHCS Ha MOJIUTHKY, HAMPABICHHYIO HA AC(PUIUTHOCTD
Oro/KeTa, CIeayeT OYeHb YETKO OMNpeAeiuTh 3aJadyd U IeJdH, KOTOpPBIC
MPECIICAYIOTCA JTaHHOM MONUMTUKOM. Hu 3akoHOmaTenbHas, HU HMCHOJHUTEIbHAS
BJIACTh HE 00J1a/1aeT MOJHBIM KOHTPOJIEM HaJl BEIMYMHOMN OOKETHOTO AePUIUTA.
PeanbHas BenmuunHa OOKETHOTO AePUIINTA WIK U30BITKA U3MEHSAETCS KaK MOJ
BIUSIHUEM (UCKAIbHOW TMOJUTHUKUA, TaK W TOJ BIUSHHEM HKOHOMHYECKOM
CUTyalliu B CTPaHE.

[IpoGnema nedummrTHOrO OFOHKETA HE SIBISETCS CTOIh CMEPTEIBHOM IS
SKOHOMHKHU CTPaHbl, TaK KaK HA COBPEMEHHOM 3Tarl€ B MUPOBOW IMPAKTUKE HET
MOYTH HU OJIHOTO TOCYJapCTBa, HE CTOJIKHYBIIErocs ¢ JACPUIIUTOM OrOJIKETa.
MHorue mpoIBeTarore CTpaHbl CTATKUBAIOTCS C 3TON MPOOJIEMOi, OJJHAKO, OHA
HE BJIMSET KapAWHAJIbHO HA DKOHOMHUYECKYHK) CHUTYAIMIO CTpaHbl B menoM. i
BBITIOJTHEHUS OO/KEeTa CJIeyeT MOBBICUTH KOHTPOJb 3a cOOpaMH JI0XOJIOB B

MTOJTHOM 00BEMeE, a TAKXKE ITPOBECTH HEOOXOIUMbIC SKOHOMHYECKHUE pe(OpMEI.
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[IpoGaemMbl TOCYTApCTBEHHOTO JIOJTA CIEMYET paccMaTpUBaTh B COBOKYIMHOCTH C
DKOHOMMYECKOM IIOJIUTUKOW CTpaHbl, a TaKXe [POTHO3UPOBAHUEM €T0

JAJBbHEUILIETO PA3BUTHS.
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