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Bup>Xu. PoHAOBbIE U TOBapHble OMp>XU. OCHOBHbIE
NOJIOXKEeHMUA

Mpouecc BbiBOAA BHOBb BblNyCKaeMbIX LLeHHbIX 6ymar Ha PbIHOK Ha3biBaeTCA NnepBnN4HbLIM
pa3MelleHmneM; COOTBETCTBEHHO OH MPOUCXOAUNT Ha NMepPBUYHbIX PUHAHCOBBLIX PbIHKAaX.

SMUTUPOBAHHbBIX paHee LeHHbIX Bymar ¢ Toi pasHuUUEN, 4TO Ha BTOPUYHOM pbIHKE
LLeHHbIX ByMar LUeHbl Ha HUX, KaK NPaBWUJIO, BbilLE, YEM LIEHbI Ha 3TU e LieHHble Bymaru
Npv NEPBUYHOM pa3MeLLLeHUNN.

BTopunYHble pbIHKM LEeHHbIX ByMar npegHa3HayeHbl 41 nepepacnpeneneHns yxe
NMEIOLLINXCSA PeCYpPCOB B COOTBETCTBUM C NOTPEOHOCTAMM N BO3SMOXKHOCTSAMM YHaCTHUKOB
PbIHKA.

B paccMOTpeHHO Bblille Kiaccupukaunum pUHAHCOBbIX PbIHKOB OTCYTCTBYIOT PbIHOK
CTPaxOBbIX MOJINCOB U MEHCUOHHbIX CHETOB, @ TaKXXe UMNOTEYHbIE PbIHKU.

B 3aBMCMMOCTM OT TUNa (PUHAHCOBOIro MHCTUTYTA, a TakXXe Bnaa PUHaHCOBbLIX
WHCTPYMEHTOB (PMHaHCOBLIN PbIHOK POCCMM MOXXHO noapasaesinTb Ha:

- AEHEXHbIN PbIHOK;

- PbIHOK LleHHbIX 6ymar;

- PbIHOK CTPaxoBbIX MOJINCOB N NEHCUOHHbLIX CHETOB;
- BaJIIOTHbIV PbIHOK;

- PbIHOK 30J10Ta.

OCHOBHbIMW MHCTUTYTaMMN OEHEXHOIr0 pbiHKa ABNATCA LleHTpanbHbin 6aHK PP (LIB PO)
N KpeauTHble opraHu3aunm (Kommep4deckne baHkn, BKaYaa dunmansl u
npeacTaBuTeNnbCTBa MHOCTPaHHbLIX BaHKOB, cneunann3mpoBaHHbIE KpeauTHbIe
opraHusaumun).


https://www.evkova.org/#evkova

OCHOBHbLIMW NMHCTPYMEHTaMN N MeTo4aMn TaKOro peryjanpoBaHns BbiICTyNatoT:

- npoueHTHasdA NoJInTukKa, T. €. yCtaHoBJ1IieHne OOHOW NN HECKOJIbKNX MPOLEHTHbLIX
CTaBOK MNo pa3JinyHbiM BUOaM OI'IepaLI,I/IVI;

- YCTaHOBJIEHME HOPMATMNBOB 0b0SA3aTeNIbHbIX Pe3epPBOB KPEAUTHbIX OpraHMn3auunn,
nenoHnpyembix B baHke Poccuuy;

- Kynns-npogaka baHkom Poccum rocynapCTBEHHbIX LIeHHbIX Bymar;

- OpraHmM3aumsa KpeanToBaHMA KOMMepYecknx BaHKOB, B TOM 4YMCe C MOMOLLbIO y4eTa U
rnepeyyeTta BeKcesneu;

- OCyLulecTBJIEHNE BaJIlOTHOIO PerysnpoBaHMsa 1 BaJIlOTHOMO KOHTPOJIA B COOTBETCTBUN C
3aKoHOM P® o1 9 okTabps 1992 r. Ne 3615-1 «O Ba/IlOTHOM pPEryampoBaHNM U BaJIlOTHOM
KOHTpOJ1E»,

- YCTAaHOBJIEHNE OPUEHTMPOB POCTa NoKa3aTenen eHEeXXHOM MacCChl.

BaHK Poccuun pernctpmpyeT KpeanTHble opraHn3aumnn, BolaeT 1 O0T3biBaeT JIMLEH3NN Ha
ocyuiecTBiieHne 6aHKOBCKUX onepauni, oCyLLecTBASEeT perncTpaumo SMMCCUN LEHHbIX
byMar KpeAnTHbIX OpraHn3aumin; OCyLLLEeCTBASAET KOHTPOJb 3a cobnoaeHnem
KpeaUTHbIMU OpraHn3aumsamMm 6aHKOBCKOro 3aKOHOAATEeNbCTBA.

Ha nepBoM 3Tane Habnoganack 3Ha4YnTENIbHAsA KOHLEHTpauns pecypcos 6aHKOBCKOM
CUCTEMbI B pyKax KPYMHENLLNX KPeONTHbIX y4pexaeHnin, obpasoBaHHbIX Ha base
NPe>XXHUX rocyaapcTBeHHbIX cneubaHKoB.

BTOpOIZ 3Tal pa3BUTUA 6aHKOBCKOWN CUCTEMBI XapaKTepunsoBasiCd nodaBjeHnNeEM
3HA4YNTENbHOIo 4YncCjlia BHOBb O6paBOBaHHbIX KOMMep4eCKNnx 6aHKOB.

YeTBepThin 3Tan. CTaHOB/IEHMN BAaHKOBCKOWN CUCTEMbI POCCUN, KOTOPLIN CBA3aH TakXXe n
C Ha4Ya/IoM NnepeopueHTaunm MHOrnx 6aHkKoB (Npe)xae BCero HEMOCKOBCKMX) Ha paboTy ¢
peasibHbiIM CEKTOPOM 3KOHOMUKMN.

Ha4vano natoro aTana pa3BuTns 6aHKOBCKON CUCTEMbI, CONPOBOXAAETCS CaMbIM
KPYMHbIM 6aHKOBCKNUM KPMU3NCOM B cOBpeMeHHon Poccun. Mo nmerowmmcs oueHkam, B
KO - OP3 oka3asiocb 3aMopoxxeHo nopsaaka 40-50 mnpa pyb. cobcTBeHHO BaHKOBCKUX
cpencTs, 4To cocTaBnsano 90% cymmapHOro yctaBHoro ooHaa poccUmncKkmnx 6aHkoB u
OKOJ10 4YeTBEPTM 00 KPU3UCHOIro o6beMa UX COBOKYMHOMo yCTaBHOro KanmuTtana.



C cepeaunHbl 1999 r. baHKoBCKasa cucteMma Poccmm nepewnia K HOBOMY, LWeCTOMY 3Tany,
KOTOPbIN XapaKTepu3lyeTcs 3aKkoHogaTeIbHbIM obecneyeHmnem pecTpyKTypusaumm
0aHKOB N NX BHELWHEN 3a40/PKEHHOCTU, TMKBUAaumnen 6aHkos- 6aHKPOTOB.

Hapsany ¢ bup>xeBbiM pbIHKOM CyLecTByeT BHEOMP)KEBON PbIHOK LLeHHbIX Bymar, Ha
KOTOPOM obpallatoTcs LeHHble bymMmaru, He nmetowme NNCTUHra Ha poHO0BbIX Brup>Kax
(ero 4acTo Ha3bIBAlOT BTOPLIM PbIHKOM); MO0 TOProeas LeHHbIMN ByMaramMmu, MMeLWmnMn
NNCTUHI Ha BMp>Kax, oCyWecTBASETCA He YieHaMn 6upx (TpeTun pbiHOK); Nnbo caenku
C LEeHHbIMK ByMaramm CoBepLUaloT Yepes KOMMbIOTEPHbIE CETU, MUHYS NOCPEeAHNKOB
(4eTBEpPTbIN PbIHOK).

OH BbICTyMNaeT B KayecTBe aunepa, npunobpeTtasn rocyaapCTBeHHble LileHHble Bymaru 3a
cobCcTBEHHbIE CPeACTBaA; B KayecTBe bpokepa paboTaeT rno nopyyeHuto NnpaBuTenbLCTBa U
obecneymBaeT PyHKLMOHMPOBAHME BTOPUYHOIO PbiHKA MrOCYAAaPCTBEHHbIX LIeHHbIX
B6yMmar; oH BbIMOJHAET PYHKLNN OENO3UTaPUS, KIMPUHIOBOrO U pacyeTHOro LeHTpa,
SABNASCH CNeunasn3npoBaHHOM opraHn3aLmeit rno y4yeTy, XpaHeH o U pacyeTam no
onepaumsM C rocyapCTBEHHbIMU LLeHHbIMK ByMaramu.

IHBECTMUMOHHbIE KOMMaHUK B POCCcnKn 3aHMMancb opraHn3aumein BbiMyCcka LEeHHbIX
byMar n ux pasMmelleHnem, TOproesaen LeHHbiMKM bByMaraMmm opyrnx SMMTEHTOB,
BbINOJIHANIN BpoKepckne PyHKLNW, KOHCANTTUHIOBbIE YC/IYyrX MO BOMNpOCam
WHBECTUPOBAHNSA U T. M.
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