Copnep>xaHue:

Buabl 0aHKPOTCTBA KOMMNAHUMK:

1. MepBoe - 3T0 peanbHoe 6aHKPOTCTBO. JaHHbLIM BUO rOBOPUT O TOM, 4TO KOMMaHUA
He MOXXeT BbIMNOJIHNTb MPOLEeCC Mo BOCCTAaHOBJIEHUIO MNJI@aTEXXHOW CNOCOBHOCTHN, TakK
KaK Yy Hee nMelTCs HeMasible NoTepu B ee KanuTane. B paHHOM ciy4vae
opraHmsaumsa NnpusHaeTca B KavyecTBe baHKpoTa apbuTpa>kKHbIM CyZ10M, KOTOPbIN
BbIHOCUT AaHHOe pewleHune 6e3 HapyLWweHWn 4eENCTBYIOLLLEro 3akoHodaTebCcTBa PO.
Tak>xe 6aHKPOTCTBO NO AaHHOMY BUAY MOXXET MPOM30NTU B TOM C/lyyae, Korga
yrnpasJsieH4YecKas AeaATesIbHOCTb OpraHm3aumy Ha HU3KOM YpPOBHE Mo
3P PEeKTUBHOCTMN.

2. BTopon Bupg - ycsiosHoe 6aHKPOTCTBO. YC/0BHOE BaHKPOTCTBO - 3TO KOr4a akKTUBSI
(bvpMbl BO MHOIO pa3 npeBbIWaoT ee AednTopckmn foar. B paHHon cntyauum
nMeeTCsa BO3MOXHOCTb cAeflaTb BOCCTAHOBJIEHME CMOCOOHOCTM KOMMNaHUM No
COoBepLUeHUIo NJaTexxen C NoMOLLbIO NpoLecca No BHELWHEeMY YrpaBieHunIo.

3. TpeTui BUA - 3TO yMbIWIeHHOe BaHKPOTCTBO. YMbIWIeHHOe BaHKPOTCTBO - 3TO
Korpga rfiaBHble pykoBoAuTes I JaHHOW OpraHu3aunum yMblLLIeHHO A0BOAAT ee [0
npu3HaHusa ee 6aHKpoTOoM. [JaHHbIV BN 6aHKPOTCTBa NpecnenyoT No 3aKoHY.

4. N nocnegHuin - GUKTUBHOE BaHKPOTCTBO. DTO KOrga camm pykoBoamTenmn
cneymanbHO AenakT 3asBsieHne o cBoeM BaHKPOTCTBE A1 TOro, 4Tobbl MONYy4YnUTb
OT UX KPeauTopOoB OTCPOYEHME CPOKA, a TakKKe OJ19 PpacCPOYKU nnaTexen. Tak xe,
KaK 1 B NPOLUJIOM BUAe 3TO CHUTAETCHA MOLLEHHNYECTBOM, TO eCTb, NpecsieayeTcs
YFOJIOBHbIM KOLEKCOM.

BaHKpOTCTBO opuanyeckoro Jmua

BaHKPOTCTBO - 3TO KOraa OOJIKHUK HecrnocobeH B J@aHHOM CJlyYae lopuanyeckoe nmuo,
KOTOPOE NPU3HAHO apObUTParKHbLIM CYZIOM, YNIAaTUTb BCE 3a0JIXKEHHOCTUN KPeaUTopaM.

BaHKpPOTOM He MoXXeT ObITb NMPMU3HaHO:

e MpepnpusaTue, KOTOPOE HAXOAUTCA Ha Ka3eHHOM obecnevyeHuu;
e Jlioboe y4ypexgeHue;
e [loNINTNYECKada NapTuUd;



e PenurnosHasa opraHusaumsa.

Tak>xe 6aHKPOTOM MOXKeET ObiTb KOpNopaLmns, KOTopas HaXoAUTCA Ha roCyAapCTBEHHOM
obecneyeHnn nnm xKe rocKoMnaHus, ecian OENCTBYOLLLEE 3aKOHOAATENbCTBO AOMNYyCKaeT
3TO.

doHA0Bas opraHM3aUna He MoXXeT BbiTb NpU3HaHa GaHKPOTOM, TakK Kak AaHHoe
orpaHnyeHne yCTaHOBJIEHO AEMCTBYIOLLIMM 3aKOHOM, a TakKXXe edATeNlbHOCTbI CaMoro

doHAa.

Kakue npu3HakKm ecTtb y OaHkpoTa?

Bcero rnaBHbIX NpM3HaKoB OBa:

1. I'IepBoe, 3TO KOorga AOJIKHUK He MOXXET MNMOJIHOCTbIO BbIMOJIHUTb TpGGOBaHl/Iﬂ,
KOTOpPble MOCTaBWJIN KpeOonTOopPbl MO OEHEXHbIM obsa3zaTenbcTBaM.

2. BTopoe, 3TO KOrga OOJIXKHUK HE MOXKET BbIMOJIHUTb MOJIHOCTbIO 0683aHHOCTY NO
yrJjaTe HeobXxoaAnMbIX NNAaTEXXHbIX B3HOCOB.

Ona 4ero Hy>XHO DAHKPOTCTBO?

e 1na Toro, 4Tobbl BEPHYTb 3a40/HKEHHOCTU KPeaNTOpPaM.
e [1na Toro, 4Tobbl BOCCTAHOBUTb YCNOBUS, KOTOPbIE HEOOXOANUMBI KOPULNYECKOMY
nMLy ONs ganbHenwero pa3sutus busHeca.

CKOJZIbKO 3TanoB MMeeT npouecc no 6aHKPOTCTBY?

Bcero cywectByeT NaTb 3TaMnos:

Ha nepsom aTane nponcxoaunTt HabnogeHune.

Ha BTOpOoM 3Tane genatoT MH. 0300POBAEHNE NPeaNPUATUS.

Ha TpeTbeM 3Tane NponcxoauT BHELWHEee yrnpasseHne opraHnusaumen op. amua.
Ha 4yeTBepTOM 3Tane NpoMcxoanuT KOHKYpPCHOE NMpon3BoACTBO.

N Ha nocnegHeM NATOM 3Tane NoANUCbIBAaeTCA MUPHOE COorlalleHne mexxay
OOJDKHUKOM N KpeauTopaMm, TakXKe OHO MOXKET nNoAnucbiBaTbCsA Ha NtoboMm aTane
DaHKpPOTCTBa IOPUANYECKOr0 NnLa.

vk whHe



B npouecce 6aHKPOTCTBO 3a CYHET IOPUAMNYECKOro SinLa, TO eCTb 3a40/KHUKA,
nponcxoant nybnmkaunsa 8 CMU cnepytowen nHhopmaymnn:

1. NHpopMaumnsa o HabnwgeHnn, PUHAHCOBOM 0340POBJSIEHUN, BHELLUHEM YNpaBaeHUN,
0 TOM, YTO OOJIKHUK NMpu3HaH 6aHKPOTOM 1 O Havyasie KOHKYPCHOro nNpon3BoACTBa.

2. CBefeHVs 0 TOM, 4YTO NPOMU3BOACTBO NO Aesly 0 baHKPOTCTBE rnpekpaLllaeTcs.

3. [aHHbIe 0 TOM, 4TO apbuUTpa>KHbIN yNpasnaAoWmMin Obln yTBEPXKAEH, OTCTPAHEH UIN
»Xe ocBobo)XOeH OT AAaHHOW AO/HKHOCTU MO AaHHOMY Aeny.

4. O TOM, 4TO 3aABNEHNA TpeTbux NuL 6bIIn yooBNETBOPEHDLI U Apyroe.

KoMnaHusa Mo)XeT cTaTb 6aHKPOTOM B TOM CJlyyae, eC/iM OHa He MOXXEeT paccYnuTaTbCA CO
CBOMMMW 3a40/IXKEHHOCTAMU, @ TakKXKe Korga oHa paboTtaeT B ybObITOK. lMpn3HaHne
KOMNaHUM 6aHKPOTOM - 3TO e QUHCTBEHHbIN CroCco6, C MOMOLLbIO KOTOPOro MOXXHO
NPeKpaTUTb AeATEeNbHOCTb KOMMAHNN C MUHUMAJIbHLIMUN MOTEPSMN.

Kakue uenum v npusHakm mMeeT npouecc no 6aHKpoTCcTBY?

Camo 6aHKPOTCTBO MO AENCTBYIOLEMY 3aKOHY - 3TO HAaCTOATENbHOCTb Kakon-1nbo
opraHmM3aummn UM KOMMaHuUM, KoTopas He MOXKET BbIMOJIHUTb BCE YCI0BUS KPEeOUTOPOB
Mo NOoralleHno 3a0/IKEHHOCTEN TakKXXe BbIMONHUTL YJlaTy HeEoOXOAUMbIX NMaTeXen.

B yeM 3aKnio4YaeTca CMbICN npouecca no GaHKpOTCTBy?

CMbICN faHHOro npouecca 3akal4aeTcsa B TOM, 4Tobbl MoMo4Yb 0baHKpoTMBLUMECS hupmMme
B HaJla>KMBAHUN NIaTEXHOW cnocobHOCTN Anga Toro, 4Tobbl OHa MOrja BbiMAaTUTb BCe
3a/10)KEHHOCTU KpeanTopaM No cBouM obs3aTenbCTBaM. A Kak M3BECTHO He BCe noapang
KOMMaHUN MOryT CHNTaTbCA B KadyecTBe baHKpoTa.

NMpouecc Nno 6aHKPOTCTBY KOMMAaHUM.

Cam npouecc no 6aHKPoOTCTBY BepeT cBOe Ha4vaslo C TOro, YTo NPOUCXOAUT noaada
3a51BJIEHNS B Cy O TOM, YTO KOMMNAHUA-3a00/PKHMK 6aHKPOT. Moaayy AaHHOro
3asBJIEHNSI MOTYT cAeflaTb ee KPeaAnTopbl, a TakXe caM BaHKpOT.

N3 Kaknx ctaguim COCTOUT BeCb npouecc ro 6aHKpOTCTBy KoMnaHunm?

MepBasa cTaomsa, KOTOpasa NMPOUCXo4MUT B 4AaHHOM npoLecce - HabnogeHune.



B naHHOW CTaauwm onpenenseTcsa ypoBeHb MiaaTeXHoOM CNocObHOCTN 3a40J/KHUKA. Takxe
Ha 3TOW CTagunm aHanm3npyeT PUH. NMoJIOXKeHMe opraHnsaunun. 3ToT aHaInU3 NPOBOAAT
rocopraHbl. CTagunsa HabnogeHnsa nmeeT CPOK, KOTOPbIN BapbUPYOTCS OT 2-X A0 4-X
MecsLueB.

BTopyto cTaguio B npouecce 3aHMMaeT (PUH. 0340pPOBJIEHNE KOMMNaHUN.
A 4TO Takoe (puHaHCOBOE 0340pOBJIEHNE?

®UH. 0340POBJIEHME - 3TO MPOLECC, KOTOPLIA NPOUCXOANT B 06LLEM npoLecce no
6aHKPOTCTBY, KOTOpPbIE HamMpaBJieHMe Ha CMaceHe KOMMaHuM oT npoLecca no
NMKBMAAUMN. Tak)Xe OH MMeeT HanpPaB/EHHOCTb MO BOCCTAHOBJIEHMIO MAaTEXHOWN
CNOCOBHOCTU, @ TaKXX€e Ha BbINJIATy BCEX €€ 3a[0/KeHHoCcTel. [Nns npuBeaeHus
JIaHHOr O MpoLecca B AeCTBUE MPOUCXOAUNT PEeCcTPYKTYpU3aLms Bcex ee
3a/10/KEHHOCTEN, TaKXXe B 3TO BpeMs NpoucxoanT pa3paboTka crneumnanbHOro rpadumka
Nno nx noraweHuto. Takxe Ha JaHHOM 3Tane y yrnpasBasiowero amua npoucxoanT
OTbIMaHMe MpaB Mo NPUHSATUIO PELLEHUIA, KOTOPbIE CBA3aHbl C 3a40/PKEHHOCTAMMN
KOMMaHun. N NpuHATUS TaknX peLlleHnin oH B ob6s3aTeslbHOM MopsiAke AOJKEH AenaTb
corslacoBaHume C KpeanTopaMn rno Ux NMPUHSATUIO U BbIMOJHEHUIO. [JaHHAA CTaans MOXeET
WOTN CPOKOM [0 ABYX JeT.

TpeTbs cTagmsa B npouecce No 6aHKPOTCTBY 3aHUMaET BHELLUHEe yrnpaBieHue.

Ha gaHHOM CTagumn TOJNIbKO BHELUHUI YNPaBAAIOWNA MOXeT OblTb Ha3HAYeH TOJIbKO NO
peLleHnio CaMUX KpeanTopoB 3a40/IKHNKa-opraHn3aunn. BHewHee ynpasnsioliee Amuo
MOXKET 3aCTyNUTb Ha AAHHYIO 3a40JIKEHHOCTb Ha CPOK, KOTOPbIA He npeBbilaeT bonee
BOCeMHaauaTn Mmecsaues. Korga nponcxogunT BHeLHee yrnpaBsieHne B KOMMaHum
DaHKpoTa, TO Ha4YMC/IeHne NeHen N WTpaPHbIX CAHKUUW MO 3a40JIKEHHOCTSAM He
npPOn3BOANTCS.

Ha yeTBepTOon 1 nocneaHen ctaamm 6aHKPOTCTBA NMPOU3BOANTCA KOHKYPCHOE
NMpPon3BOACTBO.

[laHHaa cTaansa cyMTaeTCs 3aBeplLuatoLlen B npouecce no 6aHkpoTcTBy. OHa
NPOUCXOANT B TOM CJlyvae, KOraa ro peLieHunto apbuTpakHoro cyaa nponcxoanT
npu3HaHne 3a0/HKHUKa 6BaHKPOTOM. B cTagnm y4acTByeT KOHKYPCHOE yrpaBnstoliee
JINLLO, KOTOPOE Ha3HavyaeTCcsl TONIbKO CyAoM. B 3Tol cTaaum ynoBneTBopsieTcs BCe
TpeboBaHMNA KPeaANUTOPOB MO 3a[0/IKEHHOCTAM C MOMOLLbIO NPOAAXKN BCEro KOMMAEKca
UMYLLIEeCTBaA 3a40/KHMKA. [laHHas CTaAus 3aHUMaeT CPOK, KOTOPbLIN He NpeBbIllaeT
BOCEMHaALUAaTN MeCsLEB.



NMpaBoBbie NOCNEenCcTBUA DAHKPOTCTBA OpP. JIMUa.

Korga LOJIXKHUK, KOTOprVI ABJIAETCA Opnan4eCcknmMm JIMuom, npmnsHaeTCcA Cy,£|,86HbIM
peweHnemMm 6aHKpOTOM, MPONCXoanT ero JIMKBngauunsA.

[encTByoWmMM 3aKOHOM NMpeayCcMaTPMBaAETCS TaKXXe aHTUKPU3NCHBIE NMPOLLECCHI,
KOTOpble HamnpaBJ/ieHbl Ha NpeaoTBpaLleHne BaHKPOTCTBA opraHu3aunn.

C oaTbl NPU3HAHUSA OPUANYECKOro NnLa 6aHKPOTOM, CneayoT creaylouine
nocneacTeus:

1. C>Ton paTbl HAacCTynaeT CPOK, B KOTOPOM HY>XHO UCMOJIHNTb AEHEXHble
obsa3aTenbCcTBa 00 KOHKYpCa Mo Npou3BOACTBY. TakXe C AaHHOM aTbl NepecTatT
HAYNCNATLCA WTpadbl 3a HeynaaTy obs3aTeNbHbIX MJaTEXEN U MPOYMNX NNATEXKHbIX
CaHKUNNA.

2. B 3TO BpeMs npekpallaoTcs BCe A0JIKHOCTHbIE MOJIHOMOYUSA PYKOBOAUTENEN
npeanpuaTus, a TakXxe ApPYyrux opraHos Ha HeM. KpoMme opraHoB, KOTopble
MNPUHUMAIOT pewleHns no 6onbwnM caefnikaMm, a TakKe B cornaweHmnsax ob nepenayn
AEHEeXHbIX CPeacTB APYrUM JINLLaM.

3. A TakXXe B 3TO )Xe BpeMs NponUCxoamnT nepenada ynpassieHNss KOHKYPCHOMY
ynpasasowemMy nmuy HadHavYeHHbIn cyaebHbIM pelueHneM, KOTopbIn AeNCTBYeT noa
KOHTpPOJZ1IEM KPEeAUTOPOB U cyaa.

Bo BpeMs Hayasla KOHKYPCHOro Npon3BOACTBa MMYLLECTBO IOPULNYECKOro fnLa, TO eCTb
AOJDKHMKA. 3a CYeT AaHHOro MMyLLeCTBa NoraliaeTcs Bce TpeboBaHNA KpeanTopoB K
IOPNANYECKOMY NNLLY.

BbiBO A,

Mpwn n3yyeHne MHOI MaTepunana g Mory caenaTh BbiBOA, YTO BAHKPOTCTBO AENNTCS Ha:
peanbHoe 6aHKPOTCTBO, YC/IOBHOE BAHKPOTCTBO, YMblLLJIEHHOe BAHKPOTCTBO U
pUKTNBHOE BaHKPOTCTBO. TakXKe CyLlecTByeT NATb 3TanoB 6aHKpPOTCTBA: HabnoaeHMe,
¢hpMHaHCOBOE 030POBJIEHME; BHELLHEE YNpaBJieHNE; KOHKYPCHOE NPOM3BOACTBO;
MUpPOBOE CorJialleHune.
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