Copnep>xaHue:

BBepneHue

3HaYnTeNbHble yCNexXm 3KOHOMNYECKN Pa3BUTbIX CTPaH B MIHHOBALMOHHOW
MOZEepPHU3aLMM BO MHOMOM CBSi3aHbl UMEHHO € obecnevyeHnemM oNTUMasibHOro,
B3aMMOBbLIFrOAHOro (OMHAHCOBOIro B3anMooencTemsa 6aHKOB 1 NpeanpuaTn peasibHoro
CeKTopa 3KoHOMUKK. CbanaHcMpoBaHHOEe (hMHAHCOBOE B3anMogencteme 6aHKoB 1
peasibHOro CEKTOPa SKOHOMUKWN UCMNOJIb3YIOT KaK CTPaHbl C BbICOKO pa3BUTON
9KOHOMUKOW, TaK U psag BbICTPO pacTyLmMX CTpaH.

B Poccun kommepyeckme baHKM € Havasa nepexona Poccmm K pbIHOYHbIM OTHOLLIEHUSM
BbIMOJIHANN U BbINOJIHAKOT rNaBHbIM 06pa3oM poJib NOCPeaHUKOB B pacyeTax. [Moka
WHBECTULIMOHHbIE MOTOKN OTe4YeCcTBEHHON BAaHKOBCKOW cncTeMsbl cs1abo coBnanatoT C
hrHaHCOBbIMU NOTPEBHOCTAMU peasibHOM SKOHOMUKMN. Taknm obpa3om, BONPOC pa3BuUTuS
cncTteMbl BAHKOBCKOro KpeanToBaHNSA peaslbHOr0 CEKTOpPa 3KOHOMUKK Poccnm
OOCTaTOYHO aKTyasleH.

Llenbto KypcoBon paboTbl sBAseTCs nccneaoBaHme 6aHKOBCKOro KpeanToBaHUs
peasibHOro CEKTOPa 3KOHOMUKW Ha MakKpo- N MUKPOYPOBHAX. B COOTBETCTBUM C
NMOCTABJIEHHbLIMU LIeNAMU NMpeayCcMaTPUBAETCS Noc/iefoBaTes/lbHOe pelleHne cneayowmx
3aJavy:

1. nccnepoBaHme TeopeTNYECKUX OCHOB CUCTEMbl BAHKOBCKOIN0o KpeaAnTOBaHUS;

2. aHann3 COBpPEMEHHOW cuTyaunmn B cpepe BaHKOBCKOro KpeamToBaHUS
X035NCTBYIOLLMX CYyOBHEKTOB peasibHOM 3KOHOMUKK Poccuu;

3. BbIIB/IEHME MAKPO3IKOHOMMNYECKMX Npobnem B cucteme 6aHKOBCKOro KpeanToBaHMS
peanbHOro CEKTOpPa 3KOHOMUKM, onpeaesieHne NPUYnH Ux CyLecTBOBaHUS;

4. onpepfesieHNe OCHOBHbIX HarnpasaeHUn peweHnsa 6a3oBbix NpobseMm 6aHKOBCKOro
KpeonToBaHMSA peasibHOro CeKTopa 3KOHOMUKN HA MUKPOIKOHOMUYECKOM U
MaKPOIKOHOMNYECKOM YPOBHSIX.

ObbekToM nccnenoBaHusa B Kypcoson paboTte aBngeTcs cucteMa 6aHKOBCKOro
KpeauTOBaHNSA, OPUEHTUPOBAHHAA Ha CO34aHME N peasn3aumnio KpeamTHOro NpoayKTa
npeonpuaTUAM peasibHOro CEKTOPa SKOHOMUKMU.



NpeamMeToM UccnenoBaHNs BbICTYMaT 3KOHOMUYECKNE OTHOLUEHUS, CBSAA3aHHbIE C
KpeanTOBaHNEM XO03SNCTBYOLWMNX CyObEKTOB peasibHOro cekTopa 6aHkamu, n nx
B/INSIHNE Ha Pa3BUTME SKOHOMUKN B LIESIOM.

HopmaTumeHom 6a3om nccnenoBaHns B Kypcoson paboTe CTanm 3akoHbl Poccmnimnckom
depepauynn, ykasbl NpesnaeHta Poccun, noctaHoBneHus MNMpasmutenscTBa Poccunckonm
depepaynmn, pasnyHble HOPMaTUBHO-MNPABOBbLIE aKTbl, N3[JaBaeMble OpraHamMu
NCNOJIHNTEJIbHOW BNACTU, HOPMAaTUBHbIE OKYMeHTbl baHka Poccuu, nporpamMmsl,
CTpaTernm, KOHUEeNUMn, peryampyoLlime Bonpochl AEHEXHO-KpeaAnTHOro obpalleHuns.

NHopMaLMOHHO-3MNMpUuYeckyto 6asy nccrenoBaHus CoCTaBuAM ouLMalibHble JaHHbI
denepanbHOM cny>bbl CTaTUCTUKN Poccun, BaHka Poccuun, cTaTby, onybamMKoBaHHbIE B
nepuoandecknx N3aaHnsaX n 3NeKTPOHHbIX CPeaCcTBaxX MacCoBOW NHoPMaLMN.

NnaBa 1. TeopeTnieckue OCHOBblI CUCTEMDbI
0aHKOBCKOro KpeauToBaHMUA.

1.1 CylLHOCTb, NPUHLUMNDbI U PYHKLUN DAHKOBCKOro
KpeaouTa

Cooep>XaHue KpeanTa COCTOUT B AIBOMHOM ABMXXEHUN CTOMMOCTM - CHavasla oT
KpeauTopa K 3aeMLLVKY, a 3aTeM HaobopoT. Kak 3KOHOMUYECKas KaTeropusa KpeauT
NMeeT CMbIC/1 TOJIbKO MPW BbIMOJHEHUN YC/IOBUSA BO3BPATHOCTN.

Camown pacnpocTpaHeHHON (hOpMON KpeanuTa B COBPEMEHHbLIX YC/IOBUSAX ABNAETCS
baHKoBCKMN KpeanT. OH ABNAETCA NPOOYKTOM OTHOLIEHUN KPeanTopoB U 3aeMLNKOB,
roe B posin NMepBbiX BbICTYMaeT KpeanuTHas opraHn3aumns, npenocrtapnstollas 3aeMHbIn
KanuTan (o6s3aTenbHO B AeHEeXXHOW hopme) Ha OCHOBE BO3BPATHOCTU, CPOYHOCTU U
NAATHOCTU. [leATeNbHOCTb, CBA3aHHYIO C CO34aHMEM U peanm3aunen 6aHKOBCKOro
KpeauTa, npencTaBasowyto cobon ynopaao4yeHHbIn KOMMIEKC OpraHn3aumnoHHbIX,
NHPOPMALIMOHHBIX, PUHAHCOBLIX, LOPUANYECKNX N NHBIX Npoueayp, onpenensolmnx
MnopsaoOK OTHOLUEHNIN MeXOY KPpeauToOpOoM M 3aeMLLMKOM MO NoBoAYy NpeaocTaB/eHNS
nocsegHeMy Ha OCHOBaHWUK O0roBopa, onpeaeseHHON CyMMbl Le€HEXHbIX CPeacTs,
MO>XHO onpenennTb Kak bBaHKOBCKOE KpeanToBaHue.



OCHOBHbIMU 3n1eMeHTaMn 6aHKOBCKOro KpeaonTta, ero HeoTbeMJieMbiIMAN 3BEHbAMN,
ABNAOTCA Cy6'beKTbI, 06bEeKTbI U npuUHLUUMNbI KpeonToBaHUA.

KpegnTtop v 3aeMLWmnK aABNAITCA Cy6'beKTaMI/I 6aHKOBCKOIro KpeontToBaHNA.

KpeguTop - 31O SKOHOMUYECKUWN areHT, UMeLWnn He3aHAaTble eHEeXHble cpencTea,
KOTOpPble OH rOTOB NpPeaoCTaBTb Ha onpeaesieHHbIX YC10BUAX 3aeMLLNKY.

3aeMLUMK - 3TO IKOHOMUYECKNIA areHT, KOTOPbIA MOsyYns onpenesieHHyo ccyny u
[OJKEH ee BO3BPaTUTb KPeaMUTOpPY C BbINJIAaTOW NPOLEHTOB. MiMelowmecs geHe)xxHble
CpeAcTBa 3aEeMLLMK MOXET UCMNOJIb30BaTb B Pa3/INYHbIX chepax - U MaTeEPUasIbHOIro n
HeMaTepunasbHOro NMPON3BOACTBA. DKOHOMUYECKNE areHTbl, UHBECTUpPYoLWMe 3TN
CpencTBa, CO34al0T peasibHyl0 SKOHOMUKY.

Ccyha, KoTopas nepenaeTcd BO BpEMEHHOE MoJib30BaHNE KPpeanToOpOM 3aeMLLNKY,
ABNSAETCA 0O bEKTOM KpeauToBaHUSA. 3aeMLWNK, BO3AENCTBYS Ha 06beKT, oocTuraeTt
onpeneneHHbIX Lenemn, KoTopble ABUANCb Noby>XAaloLWwmmM MOTUBOM ero obpalleHms K
KpeouTHbIM CpeacTBaM.

B HayKe 1 Ha NpakKTMKe Ha OCHOBE KpeauTa Kak 3KOHOMUYECKOW KaTeropum BblgensoT
HECKOJIbKO MPUHLINMOB BbICTPAaNBaHNSA OTHOLWIEHNN Mexay CybbekTaMn KpegnToBaHUs.
Bce npuHUMNbI MOXKHO pa3buTb Ha cneayowme rpynmnbl:

1. 6ba3oBble NpuUHUKUMbI (BO3BPATHOCTb, CPOYHOCTb, NNATHOCTD);
2. AoNoSHUTEeNbHbIe NpUHLUMNbI (06ecnevyeHHOCTb, LLesIeBON XapaKTep,
anppepeHUNpPOBaHHOCTD).

HonoNHNTENbHbIE MPUHLMMNBLI MPU3BaHbl B 3HAYNTENIbHOW CTENeHN cNocobCcTBOBaTb
cobnogeHunio NpuHUmMnos 6a30BbIX.

MPUHLUMN BO3BPATHOCTU KpeaunTa o3HavYaeT HeobXoaAMMoCTb CBOEBPEMEHHOIO BO3BpaTa
CpencTB KpeanTopy nocsie 3aBepLUeHns UX NCNOJIb30BaHUSA B XO35SIMCTBE 3aeMLUIMKaA.

MpUHUMN CPOYHOCTW KpeauTa npennosiaraeT, YTO BO3BpaLlaTh 3a€MLLNKY CYMMY CCyAbl
cnenyeT He B Ntoboe npnemnemoe A9 Hero Bpems, a B TOYHO onpeneneHHbINn CPoK,
YCTAHOBJIEHHbIA KPEeAUTHBLIM OrOBOPOM.

MPpUHUWN NIAaTHOCTU KpeauTa Bbipa)kaeT HE0OX0AMMOCTb OMJiaThl 3aEMLLMKOM MpaBa Ha
NCMoNb30BaHNE KPeauTHbIX PeCcypCcoB.



MpuHuMn obecnevyeHHOCTM KpeanTa BbiICTynaeT popmon HeobXxoaMMONn 3aLWNThbl
NMYLLECTBEHHbIX NHTEPECOB KpeanTopa OT BO3MOXXHOIM0 HapyLUEeHNs 3aeMLLNKOM
MPUHATBIX B Aorosope ob6s3aTenbCTB.

MPUHUWN LEeNeBOoro XxapakTepa KpeanTa Bblpa)KaeT HeobXoanMOCTb LesieBoro
NCNOJ/Ib30BaHMA CPEACTB KpeamTopa U NCnosb3yeTcsa Ans 60nblNHCTBA KPeAUTHbIX
OTHOLUEHUN.

MpnHUMn gndpepeHUNpPoBaHHOCTU KpeanuTa COCTOUT B NPUMEHEHUN KPeAUTOPOM K
pas3/INYHbIM KaTeropusam 3aeMwmnkKos guddepeHuUnpoBaHHbIX (pa3nmnyatoLwmnxcs) yciaosumn
KpeauTHOro AoroBopa.

1.2. Knaccupukauma 0aHKOBCKOro Kpegurta

B Teopun BblAENAIOT MHOXECTBO Kiaccupukaumnin 6aHKoBCKUX KpeanToB. OCHOBHbIMU
KJacCUPUKaALNOHHBIMM NPU3HAKaMK ABAIOTCS: LlesieBoe Ha3HayYeHne, CPoK noralleHuns,
cnocob B3MMaHUsa CCyHOro NpoueHTa, cnocob noralleHuns, Haan4mne obecneyeHus.

[To cpokaM moraweHnsa passinyatoT OHKOJIbHbIE CCYyObl, KPAaTKOCPO4YHble, CpefHeCpoYHble
n OOJIFOCPOYHbIE.

OHKOJIbHbIE CCY /bl - 3TO KPeAUTbI, KOTOPble HE0BX0AMMO BEPHYTb B 3apaHee
OrOBOPEHHbIN CPOK Mo TpeboBaHMO KpeanTopa. Ha coBpeMeHHOM 3Tane 3Tu CCyabl He
pacnpocTpaHeHbl B PO 1 B Apyrmux cTpaHax, Tak Kak CUJIbHO 3aBUCAT OT CTabunbHOCTH
Ha pblHKE 3aE€MHbIX CPeACTB Y SKOHOMUKUN B LLEJIOM.

KpaTKOCpO4YHble CCybl - 3TO KpeauTbl, COOK BO3BpaLLeHUA KOTopbiX He 6onee 1 roga.
KpaTKoCpo4yHble KpeauTbl NpefHa3HaYeHbl, npexxae Bcero, 419 NOKPbITUA HEXBATKN
cobcTBEHHbLIX 060POTHBLIX CPeacTB y npeanpuatus. B obuem obbemMe 3aeMHbIX CpeacTs
KpaTKOCPO4YHble ccyabl B PO npeobnagatoT.

CpefnHecpo4Hble ccyabl - 3TO CCyAbl, NpeaocTaB/seMble Ha CPOK OT OA4HOro roga Ao Tpex
(nHorpa - NaTwK) neT.

[onrocpo4yHble ccynbl - 3TO CCybl, NpenocTaB/iseMble Ha CPOK OT Tpex NeT U Bbiwe. OHKn
ncnojibdyemMble, Kak npasumysio, B UHBECTULIMOHHbBLIX Lienax.

Mo crnocoby noralieHns pasnmyatoT CCybl, NoralaemMble eqUHOBPEMEHHBIM B3HOCOM
(NnaTeXxoM) Co CTOPOHbI 3aeMLLUMKA U CCYAbl, MOrallaeMble B pacCPOYKy B TEYEHME BCErO



CpoKa OeNCTBUSA KPpeaUTHOro goroeopa. Mepsasa chopMa noralleHns SBNSeTCs
TPaaULMOHHOW (hOpPMOI BO3BpaTa KPAaTKOCPOYHbIX CCy, OHa BeCbMa (pyHKLMOHabHa C
NO3ULWN OPUANYECKOro ohopMIEHUS, TaK Kak He TpebyeT NCnosib30BaHUA MexaHu3ma
ncuncneHns gnudgpepeHuUnpoBaHHOro NpPoLEeHTa.

Mpwn BTOpOM cnocobe noraleHns KOHKpeTHbIe ycnoBusA (NOpSAO0OK) BO3BpaTa
onpenensitoTCca 4OroBOpPOM, B TOM YUC/IE - B YaCTU aHTUNHMAALNOHHON 3aLLMThI
WHTEPECOB KpeanTopa. OTOT BUA NMoralleHns BCcerga nucnosib3yrTCs Mpu 40AroCpoYHbIX
ccymax W, Kak npaBuio, Npmn cpeaHecpoYyHbIX.

baHKOBCKMe KpegnThl

Tvn poMKHUKa

Cpok perno3uTa

Ha3Ha4yeHune

Obecne4yeHHOCTb

MoTpebuTtenbCknin KpeanT

KoMmMep4yeckunm KkpeauT

Opyrune

HNeno3nTbl o BocTpeboBaHNSA

Cpo4Hblie 0eno3unTshl

Mon 06opoTHbIE CpeacTBa



Moo oCcHOBHblE CpencTBa

HeobecneyeHHble KpeauTsl

Obecne4yeHHble KpeaUTbI

Mo crnocoby B3MMaHUA CCYyAHOr0 NPOLIEHTa PasnyaloT TpY BUAa CCYA: CCYyAbl, MPOLIEHT
MO KOTOPbIM BbIMNJIa4MBAETCSA B MOMEHT ee 06L1ero noralweHns; cCynbl, MPOLLEHT Mo
KOTOPbIM BbIM1a4MBaETCsl PaBHOMEPHbIMM B3HOCAMU 3aEMLLNKA B TEYEHME BCEro CpoKa
AEeNCTBUS KpeaUTHOro A0roBopa, U CCyAbl, MPOLEHT MO KOTOPbLIM yaAepXNBaeTCsl 6aHKOM
B MOMEHT HernocpeacTBEHHOW BblAAuYN UX 3aEMLLNKY.

MepBbii cNocob B3MMaHWUS CCYyQHOro NpoLeHTa NCNoJb3yeTCca Kak dhopMa onnaThl
KPaTKOCPOYHbIX CCYA, BTOPOW - Kak hopMa onsaTbl cpeaHe- U A0JIFrOCPOYHbIX CCyn,
TpeTui - Kak hopMa onsaTbl POCTOBLLUNYECKOr0 KannTana.

Mo Hannynio obecneyeHns pa3nn4aloT goBepumTesibHble CCybl, obecnevyeHHble Ccybl,
ccynbl nog PUHAHCOBbLIE FAapPaHTUM TPeTbUX NnL, LesieBble CCybl.

MNpn poBepuTeNbHbIX CCyAax eAUHCTBEHHOM hopmon obecnevyeHns Bo3BpaTa ABNAETCSA
HenocpeaACTBEHHO KpeAUTHbIN Aorosop. [loBepuTesibHble CCyAbl B OFPaHUYeHHOM
obbeme NpMMeHsAITCA HEKOTOPbIMU 3apybexxHbiMM BaHKaMK B NpoLecce KpeaAnToBaHMUS
MOCTOSAHHbIX KJIMEHTOB, MOJIb3YIOLWUXCHA UX MOJIHbIM AoBepueM (NoAKPernIeHHbIM
BO3MO>XHOCTbIO HENOCPEACTBEHHO KOHTPOJINPOBAaThb TEKYLLLee COCTOSAHME pPacY4eTHOro
cyeTa 3aeMwumka). Npu cpenHe- U AOATOCPOYHOM KPeAUTOBAHUM MOTYT UCMOJ1b30BaTbCH
NNLWb B MOpsgKe UCKJIIYEHNA ¢ 06A3aTeNlbHbIM CTpaxoBaHMEM BblAaHHOW cCybl, 0ObIYHO
- 3@ CYeT 3aeMumKa. B pocCMNCKON NpakTUKe NPUMEHSAITCA KoMMepYeckuMn baHKkammn
NNLWb NPU KPpeaAUTOBaHNN CODCTBEHHbIX YYpeXKaeHUN.

ObecnedvyeHHble cCcyabl ABNAOTCSA OCHOBHOM Pa3HOBUAHOCTbIO COBPEMEHHOIO
6aHKOBCKOro Kpeauta. B ponu obecneyeHns MoXeT BbICTYNUTb Jloboe nmyLecTso,
npuHagiexxalliee 3aeMLUnKY Ha rnpaBax cOBCTBEHHOCTMU, Yalle BCero - HeABUXNMOCTb
nnn ueHHble bymaru. MNpn HapyLweHnn 3aeMumKom CcBomx 0653aTeNIbCTB 3TO UMYLLECTBO
nepexognT B COBCTBEHHOCTb BaHKa, KOTOPbLIA B NpoLLecce ero peanansaunm Bo3MellaeT
NnoOHeCeHHble yObITKN.



Ccynbl Nnog pMHaAHCOBbIE FAapaHTUW TpPeTbUX NN, NpeanosiaratoT, YHTO NX pealsibHbIM
BblPaXXeHNEM CNYXUT opunanveckn opopmMmaeHHoe 0693aTesibCTBO CO CTOPOHbI rapaHTa
BO3MECTUTb (PaKTNUYEeCKMN HaHeCceHHbIN 6aHKy yuepb npu HapyLeHnn
HenocpeACTBEHHbIM 3aeMLLVUKOM YCJI0BUA KpeauTHOro gorosopa. B ponn gpuHaHcoBoro
rapaHTa MOryT BbICTYMaTb OpUANYECKME NnLa, NoJib3ylowWmecs 40CTaTOYHbIM JOBEPUEM
CO CTOPOHbI KpeanuTopa, a TakXXe opraHbl rocygapCTBeHHON BNacTu noboro yposHs. B
YC/I0BUAX PA3BUTON PbIHOYHOM CCYyAbl N0 rapaHTUX TPpeTbUX UL, 40JrOCPOYHOr 0o
KpeauTOBaHUA, B OTe4eCTBEHHOW NpaKTUKe MMeKT OrpaHNYeHHOoe NpuMeHeHne 1n3-3a
HeAOoCTaTO4YHOro AOBEpUs CO CTOPOHbI KPeOUTHLIX OpraHn3aunin He TOJIbKO K
IOPUANYEeCKUM NnLam, HO U K rocyjapCTBEHHbIM opraHaM, 0CO6eHHO MyHULMMNAasIbHOro U
permoHasbHOro ypoBHen.

Mo LeneBoMy Ha3HaYEeHUIO Pa3INYaloT CCy bl 0OLEro xapakTepa v LesieBble CCyabl.
Ccynbl 0bLero xapakTepa UCMNo/b3YyIOTCS 3aeMLUKOM MO CBOEMY YCMOTPEHUIO OIS
yIooBfeTBOPeHMs Nobbix NoTpebHOCTEeN B (DMHAHCOBbLIX pecypcax. B coBpeMeHHbIX
YCJIOBUSIX UMEIOT OrpaHN4YeHHOoEe NpUMeHeHne B cdhepe KPAaTKOCPOYHOIro KpeanToBaHuUS,
npu cpenHe- n AOJIrOCPOYHOM KPeanTOBAHUN MPaKTUYeCKM He ncnosb3yeTcs. Llenessble
ccyabl NpeanonaraloT HeobXoAMMOCTb A4 3aeMLIMKa UCMNOJb30BaTh BblAeJ/IeHHbIE
6aHKOM pecypcChl UCKJIOYUTESNBHO A9 peLleHns 3a4ay, onpenesieHHbIX YCI0BUAMM
KpeauTHOro AoroBopa: Hanpumep, 418 pacyeTa 3a npuobpeTaemble TOBaPbI, BbIMNIaThbI
3apaboTHOW NAaTbl NePCOHasy, KanuTasibHOrO Pa3BMUTUSA U T.M. HapylleHne yKa3aHHbIX
0653aTeNbCTB BJieYeT 3a cob00 NPUMEeHeHNe K 3aeMLLUKY, YCTAHOBIEHHbIX JOFrOBOPOM
CaHKLM B (hopMe NO0CPOYHOIro OT3biBa KpeanuTa Uan yBesMYeHns NpoLeHTHON CTaBKW.

Mo KaTeropmm NoTeHUMaabHbIX 3AaEMLMKOB Pa3iM4yatloT arpapHble CCybl, KOMMepYeckumne
CCyAbl, CCyAbl MOCpefHMKaM Ha hOHA0BON Bup)Ke, MNoTeYHble cCyabl U MeXXBaHKOBCKME
ccyabl.

ArpapHble ccyabl ABAAOTCA 04HOW U3 Hanbosiee pacnpocTpaHeHHbIX Pa3HOBUAHOCTEN
KpeOouTHbIX onepaunin, onpenesnsLunx NosiBIeHNe cneymnasn3npoBaHHbIX KpeanTHbIX
opraHmu3saumm-arpobaHkoB. NIX xapakTepHON 0COBEHHOCTbLIO ABNSETCA YETKO
BblIPa>Xe€HHbI CE€30HHbIX XapakTep, 0byC/ioB/IeHHbIN cneungunKon
CeJIbCKOXO3ANCTBEHHOI0 NponsBoAcTBa. B HacTosAwee BpeMsa B Poccum 3T KpeanTHble
onepauns oCyLecTBSATCA B OCHOBHOM MO JINHUN FOCY4apCTBEHHOI0 KpeanToBaHUA 13-
3a KpanHe Ts»Xenoro MHaHCOBOIro COCTOAHMNSA BONbLUNHCTBA 3aEMLLMKOB, CBA3@HHbIX C
CeJ/IbCKMM XO3ANCTBOM.

KoMmmMepyeckumne ccyabl NpeaocTaBnasatoTca cybbekTaM X039MCTBOBaHUS,
PYHKLUMOHUPYOLWNM B Chepe TOProeam n ycnyr. B OCHOBHOM OHU MMEIKDT CPOYHbIN



XapakKTep, yOooBseTBOpAs NOTPEBHOCTY B 3a€MHbIX pecypcax B 4aCTW, HE MOKPbIBAEMOW
KoMMepYecKnMm kpeantom. CoCTaBMAT OCHOBHOMN 06bEM KpeduTHbIX onepauuni
poCcCcnnckmnx baHkKoB.

Ccyabl nocpeaHnKam Ha choHOoBon Buprke NnpenocTaBnaoTCcAa BaHKamMmn BpoKepCcKumM,
MaKNEPCKUM N ANNEPCKUM hrupMaM, OCyLLECTBASIOWMM ONepaLmn No Kynae-npogaxe
LleHHbIX byMar. XapakTepHas 0CO6eHHOCTb 3TUX ccyn B 3apybe>xHom n poCCUNCKOWN
NMPaKTUKe COCTOUT B U3HAYaIbHON OPUNEHTMPOBAHHOCTU Ha 06CNyXMBaHNE He
WHBECTULMOHHbIX, @ UTPOBbIX (CNEeKYNATMBHbIX) onepaunin Ha PoHAOBOM pPbIHKE,

MnoTeyHble ccyabl NpenoCcTaBnATCSA BNagenblamM HeABUXXNMOCTU KakK 0BbI4YHbIMUY, TaK 1
cneunanm3npoBaHHbIMU MNOTEYHbIMK BaHKaMun. B coBpeMeHHoI 3apybeXxHom npakTuke
MONYYMUAM CTOJb LLUMPOKOE PacnpoCTPaHEHNE, YHTO B HEKOTOPbIX NMCTOYHMKAX
BblAENIAOTCA B Ka4eCTBEe CaMOCTOSATEeNbHOW hopMbl KpeaunTa.

B 0Te4YeCcTBEHHbIX YC/I0BUAX UMEIOT elle orpaHNU4YeHHoe pacnpoCcTpaHeHne, YTo CBA3aHO
C He3aBepLUEHHOCTbIO NpoLecca NPUBaTU3aLMN U OTCYTCTBMEM 3aKOHOAATEIbHbIX
aKTOB, YETKO ornpeaensolnx npasa cobCTBEHHOCTM Ha OCHOBHbIE BUAblI HEABUXUMOCTN,
N, Npexxae BCero, Ha 3eMii).

MexxbaHKOBCKME cCybl ABNAITCA 0gHON N3 Hanbonee pacnpocTpaHeHHbIX (hopM
X03ANCTBEHHOI0 B3aUMOAENCTBUA KPeOUTHbIX OpraHu3aunm.

Tekylwasa cTaBka No MeXXHBaHKOBCKMM KpeanTaM ABASETCA BaXKHENWNM haKTopoM,
onpenensowmnm y4eTHYO NOJIMTUKY KOHKPETHOr0 KoMMep4ecKoro 6aHka rno ocTasibHbIM
BUOaM BblgaBaeMbIX UM ccya. KOHKpeTHasa Benn4nHa 3TON CTaBKU NMPSAMO 3aBUCUT OT
LleHTpanbHOro 6aHka, ABNAIOLWErocsi akTUBHbLIM YY4aCTHUKOM N NPSMbIM KOOPOAMHATOPOM
pbiHKa MeXX6aHKOBCKNX KpeanToB. KpeanTHble onepaunn - OCHOBa AEeATEeNbHOCTU
KoMMep4Yecknx 6aHKOB.

B npakTnke 6aHKOB NPOBOANTCS pa3rpaHUYeHne Mexay KOMMepYeCcKnMmn ccygamm m
nepcoHaNbHbIMU KpeanTaMn. STUM KaTeroprusm COOTBETCTBYIOT pa3/inyHbIE BUAbI
KpPeOUTHbIX COrlalleHnin, onpeaensatolmnx ycioBmsa npenocTaBaeHnsa 3amma, ero
norawieHunsa u T.4.

KpeanTbl KOMMepYeCcknuM rnpeanpusaTmsmMm MOXKHO pa3fennTb Ha OBe rpynmnbl:

e CcCyabl Ans pnHaHCcMpoBaHMA 06OPOTHOro KannTana;
e CCyabl AN pHaAHCMPOBAHNA OCHOBHOIO KanuTana.



MNepBas rpynna CBsi3aHa C HEXBATKOW Yy NpeanpusaTus AeHEeXHbIX CPeACTB AJ18 NOKYMKY
31eMeHToB 060pOTHOro KanuTana, HeobxoaAnMMbIX OJ19 NOBCEAHEBHbIX Onepaunin. 3To B
OCHOBHOM KPaTKOCPO4YHble KpeanTbl CPOKOM [0 O0AHOro roga. Bropas rpynna
npeacTaB/eHa cpeaHe- U AOJITOCPOYHBIMU KpeanTaMmn ANs NOKYMNKN HEOBMXKUMOCTH,
3emnu, obopynoBaHUA 1 T.A4.

K nepBou rpyrnne OTHOCATCS:

e KpeontHasa NMHUS - cornaweHne mexxay 6aHKoM 1 3aeMLLMKOM 0 MaKCUMaJibHON
CyMMe KpeauTta, KOTOPYI0 NMocnefHNN CMOXXET UCMNOJIb30BaTb B Te4yeHue
00yC/I0B/IEHHOI 0 CPOKa U C onpeesieHHbIMU YCN0BUAMKU. DTa (hopMa UCMOJib3yeTCs
AN MOKPbITUA CE€30HHbIX BAVUSHUN UK NPUPOCTa AeOUTOPCKON 3a80J/1>KEHHOCTN.
YacTo obecnevyeHnemM KpeaUTHOW JIMHUK Cy>XaT KpegutyemMble 6aHKOM 3anacbl Uaun
Heonsla4eHHble cYyeTa.

Bo3obHoBNAEMaA KpeAUTHAsA MMHUA NpenocTaBnseTcs 6aHKOM, ecsiv 3aeMLIMK
NCNbITbIBAET AJINTENbHYIO HEXBAaTKY 0O60POTHbLIX CPeACcTB A5 NoAAEeP KAHUS
onpegesieHHoro obbema NpPon3soAcTBa. MoracMe YacTb KPeAUTa 3aeMLMK MOXKET
NOJly4nTb HOBYIO CCyAy B npeaesiax YCTaHOBJEHHOro JIMMUTA U CPOKa AeiCTBMUA
[l0roBopa.

Ccynbl Ha Ype3BblHaHble HYXAbl. BoigatoTca 6aHKOM anst PUHAHCMPOBAHUS Pa30BOro
3KCTPaopANHAPHOro yBennyeHus notpebHoCcTn KnmeHTa B 060pOTHbIX CpeacTBax,
CBSI3@aHHOI0 C MNOJIy4YEeHMEM KPYMHOro 3akas3a, 3aKJII0Y4EeHUS BbIFOAHOM COENKN N APYrUMN
4ype3Bbl4aHbIMN 06CTOATENLCTBAMMU.

MepMaHeHTHas ccyda Ha rnonojsiHeHMe 06opoTHOro KanuTana. KpeanTbl Takoro poaa
BblJAlOTCS HA HECKOILKO JIET U UMEIOT LIesIblo MOKPbITh ANUTENbHbIA AeduumnT
(p1HaAHCOBbLIX PpeCcypCcoB 3aeMuMKa. MoralieHne BeaeTcss B PAaCCPOYKY. DTN CCydbl HacTo
BblAalOT Moj NepBoHaYasibHOe pa3BUTUE aena.

Ko BTOpoWi rpymnrne oTHOCAT:

e CPOYHbIE CCyObl BbIOAlOTCA Ha CPOK Bosiee ogHOro roga B popMe e4UHNYHOI 0
KpeouTa nam cepumn nocaenoBaTesibHbIX 3aMMOB U UCMONb3YIOTCA O
npnobpeTeHnsa mawmnH, obopyaoBaHNs, peMOHTa 30aHUN, pePUHaAHCMPOBaHUA
DONroB U T.4. TUNUYHBIN CPOK - 5 neT.

Ccynbl nog 3aKNagHyo NpUMeHaTCs Ana GUHAHCMPOBAHUA NOKYNKN 30aHUNW, 3eMJIN.
OHM paccynTaHbl Ha AnNnTenbHbLIN Cpok (bonee 15 neT).



NnaBa 2. OCHOBHbIEe TeHAeHUUU DaHKOBCKOrIo
KpeauToBaHUA 3KOHOMUKM POCCUMU HA COBPEMEHHOM
3Tane.

2.1. AHanAn3 BAUAHUA OAHKOBCKOIo KpeauMToBaHMA Ha
peasibHbIn CEeKTOP 3KOHOMUKM

Mpouecchl B3anMmoaencTema 6aHKOBCKOro 1 MPOMbILLJIEHHONO KannTajla urpatloT BeCbMa
CYLWEeCTBEHHYIO POJib KakK B BEAYLLNX MPOMbILLJIEHHO Pa3BUTbIX, TaK N B Pa3BMBaOLLNXCS
CTpaHax, a TakXXe B rocyaapcTBax, BCTaBWMX Ha NMyTb PbIHOYHbIX pedopM. CornacHo
3KOHOMMNYECKOWN Teopun pa3BnTasg BaHKOBCKAsa CUCTEMA MOXKET BbiTb BaXXHbIM (DaKTOPOM
CTUMYJINPOBAHNM 3KOHOMNYECKOr0 POCTa, Nnepepacnpenenas AeHeXHble MOTOKM B
CeKTopa, nMerLme HambonbLwnin NoTEHUMAN PoCTa.

ObbekTMBHaa HEOBXOONMMOCTb KpeanTa BO3HUKAET N3 0CoObeHHOCTEN pacllMPEHHOro
BOCMPOM3BOACTBA, KOTOpPOe npeanosiaraeT BOCNPON3BOACTBO B BO3pacTaloWwmx obbemax
N NOCTOSAHHYO CMeHYy )OpM cTOMMOCTMN. CMeHa hOpM CTOMMOCTU COMNPOBOXXOAeTCs
BPEMEHHbIM BbICBODOXKAEHNEM CPefCTB Y OOHMX SIKOHOMUNYECKNX CyOBHEKTOB 1
obpa3oBaHueM NoTpebHOCTM B cpencTBax y Apyrux, HO N eHeXXHbIX CpenCcTB HaceseHns
B BUOE 0OXOA0B 1 cbepe)xeHun, a TakKe BpeMeHHO cBOBOoAHbLIX CpeacTB rocyaapcTaa.

Takum obpa3oM, BbiparkaeT OpMy pa3peLlleHns NpPoTMBOPEYNS, BOSHUKAOLWEro Mexay
aKKYMyJIMpOBaHMEM BPEMEHHO BbICBOOOANBLUMXCA OEHEXKHbIX CPeACTB Y OAHUX
CcybbeKToB X035MNCTBOBAHUA N CNPOCOM Ha AOMOJIHUTE IbHbIE AEHEXHbIe CpeacTBa Y

APYruX.

Nosed LLlymneTep, 0OCHOBOMOJIOXKHUK COBPEMEHHbIX NCCNef0BaHni B 06iacTu
3KOHOMMYECKOro pa3BUTUSA, NNCas, 4TO AN CO34aHNSA HOBbIX KOMBUHaUNN HEOBXOANMBI
cpeacTBa npon3BoacTBa. N nmeHHo ons aToro Heobxoamm KpegunTt. I3baTnsa cpeacTs
NMpon3BoACTBa U3 KpyroobopoTa 1 nx HanpaBieHMNA B HOBYIO KOMBMHaLWIO NpoMCXoanT
bnarogaps AeHEeXXHOMY KpeauTy, NocpencTBOM KOTOPOro TOT, KTO XO4YeT peasn3oBaThb
HOBble KOMBMHaUWN, NNAaTUT Ha PbIHKE CPeACTB NPONU3BOACTBa Bolee BbICOKYIO LiEHY,
yeMm npoussoanTenb, obecneymBaoWMin JaHHbLIN KPYroobopoT, U NnuaeT Toro B
onpeneneHHoOm YacTu 3TUX CpeacTs. To eCTb, N0 MHeHUto LlymneTepa, KpeguT - 3To
WHCTPYMEHT nepepacnpeneneHns pecypcos B Nnosib3y NnpeanpuHnMaTens, co3garoLlero



HOBble KOMBMHaLUMK, KOTopble MOryT BbITb CO3AaHbl 61arogapsa NCMosb30BaHUIO
KpeouTa.

I>xoH MenHapa KenHc B cBoeM Tpyae «ObLen Teopun 3aHATOCTU, MPOLEHTa N OeHer»
yTBEPXAaN, 4TO co3faHne KkpeantTa 6aHKOBCKOM CUCTEMOWN AeslaeT BO3SMOXHbIM
WHBECTULMWN, N YEM HN)KE HOPMa MNPOLEHTa, TEM BbllLEe CTUMYJbl K MIHBECTULNAM, YTO
pewaeT npobnemy bespaboTuubl. KEMHC N1can, 4TO YBEIMYEHNIO pa3Mepa UHBECTUNLNIA
COOEeNCTBYET HMU3KasA HopMa npoueHTa. CoOoTBETCTBEHHO, C MOMOLLbIO FOCYyAapCTBEHHOIO
perynmpoBaHns HoOpMbl GBAHKOBCKOI0 NpPoLEHTa BO3MOXHO BANAHME HA UHBECTULN U
3aHATOCTb HacesneHus.

OCHOBOMOJIOXXHUK MHCTUTYLIMOHann3Ma T. BebneH B «Teopun 0enoBoro
npeanpuHUMaTeNbCTBa» U3J/larasi CBOK TEOPUIO KpeauTa N ero posan B
npeanpuHUMaTeNbLCTBE NUCaJl, YTO BCE BUbl aBAaHCMPOBAHUS, OCYLLECTB/ISIEMbIE
6aHKaMN AN UHBIMU KPeAUTOPaMU UMEIOT Liesblo YBeNIn4YeHne KanmTana,
Haxo4sLlerocs B pacrnopsi>xeHnn 6MsHeCcMeHoB, NPY 3TOM MNOJIOXKEHNE TeX, KTO
N3BJIeKaeT Bbiroay 13 61aronpuAaTHbLIX BO3MOXXHOCTEN, OTKPbIBatoLWMXcs 6narogaps
KpenuTy, NO3BONSAEeT UM NpoAaBaTb CBOK NPOAYKLMIO Mo 6onee HU3KUM LieHaM. Takum
obpa3om, T. BebneH oTMe4van NosoXXnTesibHoe BANAHUE NCMOJIb30BaHNE KPeaNnTHbIX
CpencTB B NpeanpuHNMaTENIbCKON AeAaTeNIbHOCTU Kak CpeacTBa KOHKYPEHTHO 60pbObi.

Takum 06pa3oM, CyLIHOCTb KpeauTa 3akK/Ilo4aeTCcs B TOM, YTO KPeauT ABISIETCS Ba)KHbIM
WHCTPYMEHTOM 1 pbl4aromM 3KOHOMMUYECKOro Pa3BUTUS B PbIHOYHOM SKOHOMUKE, Fae Bce
X03AMCTBYOLINE CyObeKThI BeAyT AeATE/IbHOCTb B KOHKYPEHTHOW cpefe.

AHann3 CTaTUCTUYECKNX OaHHbIX MOKa3bIBaeT, YTO A0J18 NPUBJIE4YEeHHbIX CPeACTB B
(PMHaHCMPOBaHMKM OCHOBHOIO KannTana peasibHOro CeKTopa 3KOHOMUKU uMerna
TEeHOEHLUNIO K YMEeHbLUEHUIO U CoOCTaBu/ia COOTBeTCTBEHHO 58,1%, 54,6% 1 53,9 %.

XoTa MOXHO 6b1s10 66l NPeAnoNOXNTb, HTO OCHOBHbLIM UCTOYHMKOM 3aeMHbIX CPeaCcTB
AN KpeAnTOBaHNA peasibHOro CEKTOpa 3KOHOMUK BbICTyNaloT OaHKOBCKNE KpeanuThl,
CTaTUCTUYeCKNe faHHble 3TOro He NnokasbiBatoT. [1on1a 6aHKOBCKUX KpeanToB CoCTaBuia
Mo pacCMaTpMBaAEMbIM rofaM COOTBETCTBEHHO 8,6%, 8,4% 1 9,3%, To eCTb 06beM
0aHKOBCKOro (oHaHCUPOBaHUSA CpaBHUTENIbHO Hebonbwon. Mpn 3ToM baHKOBCKNE
KpeauTbl MCNOb3YIOTCA NPeanpUATUAMU U OpraHn3aunsamMm B OCHOBHOM A1
nonoJsiHeHNa o6OpPOTHbLIX CPEeACTB, a He AN PUHAHCUPOBAHUSA MHBECTULUIA B OCHOBHOWN
KanuTas, a OCHOBHbIMU 3aeMLLUMKaMN POCCUNCKMX BaHKOB OCTaloTCA NpeanpuaTus
TOoprosau. B cpegHeM ToJIbKO 0K0J10 3% BCeEX KpeoUTOB POCCUNCKNX BaHKOB,
npenocTasBs/ieHHbIX KOpropaunaMm, HanpaeBnsanTCA Ha (PUHAHCMPOBaHUE MHBECTULNOHHON



neAaATesibHOCTN.

HaHHble baHKa Poccuun nokasbiBatloT, 4TO 3a 2013 rog 0onsa KoprnopaTUBHOINO nopTdens
yMeHbLUNNACb B CTPYKTYypE KpeanTHoro noptdena 6aHKoBCKOM cncteMbl Poccmu. Tak, no
OaHHbIM 32 2011 n 2012 roabl KpeauTHble CpeacTBa, BblAaHHbIE OpraHmM3aumam,
COCTaB/ISA/IN COOTBETCTBEHHO 65,9% 1 63,6% B 0buwien CTpyKType nopTdens, KpeanTol
gpusnyecknm nnuam - 19,9% n 23,5%, a KpeanTbl KpeauTHbIM opraHn3aunsam - 14,2% n
12,9% cooTBeTCTBEHHO.

To ecTb, B HacTosLee BpeMa HabnogaeTca TeHAEHUNS YMEHbLUEHNA [0
KOpPMNopaTUBHOIO NopTdensa N yseanieHnsa [oam po3HNYHOro KpeauTtHoro noprtdgens. Ha
boHe 3amensieHNs TEMMOB POCTa BblAa4YN KPeaAnTOB HEPUHAHCOBbLIM OpraHu3aymnsam
TeMNbl POCTa KpeanToBaHUa pusnveckux nuy, pactyT. Tak, 3a 2013 rog obbem
KpeaounToB, BblAaHHbIX (PU3NYeCKUM nuaMm, BblpoC Ha 28,7%. PO3HNYHOE KpeanToBaHMeE B
HacTosLLee BpeMsa CTAHOBUTCA OAHUM U3 Hanbonee [OXOAHbIX U KOHKYPEHTHbIX
HanpassieHNn BaHKOBCKOro KpeanToBaHUS.

OCHOBHOM MPUYNHON COKpaLLeHMs 001N KOPNOpaTUBHOIO NopTdena KpeanTos ABAAITCA
BbICOKME MPOLLEHTHbI 38 KpeauT, KOTOpble He NO3BOJIAT NpuBJieKaTb OaHKOBCKUI
KanuTana Ha npueMnemblX Ana npeanpuaTnim yciosun. NMonHoMpaBHbIM NapTHEPOM
BaHKOBCKOWN CUCTEMbI MOXKET BbITb TONIbLKO NAaTEXXeCNoCObHbIN 3aéMLUNK, @ NPOLEHTHbIE
CTaBKW AOJ/KHbI COOTBETCTBOBAaTb 3TOW NyaTexxecrnocobHoCTn, onpenenseMon ypoBHEM
peHTabenbHocTN. COOTBETCTBEHHO, PYHKLNOHMPOBaHME DaHKOBCKOIO CEKTOPA MOXHO
cYnTaTh 3IPPEKTUBHBLIM TOJIbKO TOrAa, Korga 6aHku BbICTyNaoT CBA3YIOWNM 3BEHOM
MeXAY BKJaA4YMKaMn N TeMU, KTO rOTOB BKJ1aAblBaTb AE€HE)XHble CpeCTBa B peasibHbIN
CEeKTOpP 3KOHOMUKMN.

CpenHsas HopMa peHTabenbHOCTM NpeanpuaTnin obpabaTbiBatoWwmMx oTpacaen
kKonebnetcs ot 4 0o 6%. B To e BpeMa cpegHeronoBas CTaBka Nno «4JIMHHbIM»
KpeauTaMm topnamnyecknm nuuam coctasmna B 2013 r. B pybnsx, B cpegHem, 10,5% B rog.
PeanbHas e cTaBka goxoauna go 27-30%, B pesysbTaTe npegnpuatusa dbiam He B
COCTOSIHMM BO3BpaLlaTb Joporme ccyabl, MAaTUTb Hasorm N passueaTb busHec. MNpun 3TOM
MPOLEHTHbIE NAATEXWN MO KpeanTaM NMPOMbILLUIEHHbIX MPeaAnpPUATUN AOCTUraloT 2 TPJIH
pybnen B rog n opmMupytoT okosio 9% cebecTomMmMoCcTn NPOAYKLMN NPOMbILLSIEHHOI O
cekTopa.

CyLwiecTBeHHbIM He40CTaTKOM pOCCVII7|CKOI7I 6aHKOBCKON CUCTEMbI SBMISETCS TakXXe
OTCYyTCTBUE Yy DaHKOB «AJIMHHbLIX>» OEHEer, B KOTOPbIX HYXXOaEeTCA peaanb||7| CEKTOp
9KOHOMUKMU, 4HTO caoep>XmBaetT NHBECTUUMNOHHYIO aKTUBHOCTb I'Ipe,D,I'IpI/IFITI/IVI. N3 obwero



obbemMa 4YMCToro NpMpocTa A0JroCPOYHbIX KPeaNToB HeEPUHAHCOBbLIE NpeanpuaTus
nony4unnu 7,8 TpaH pybnen. Ha pnHaHCMpoBaHMeE MHBECTULUIA B OCHOBHOW KannTan
NpPUXoannocb ToNbKo 1,7 TpaH pybnen nam okono 22% A0JAroCPOYHbIX KPeanToB
poccunckmnx 6aHKoB. Kpome Toro, HekoTopble KpyrnHenwmne 6aHKM HanpasnasawoT
CyllecTBeHHble cpeacTBa Ha (PpUHaHCUpPOBaHME CAENIOK C/INAHUA N NOrJIoWweHns, B TOM
yucne n B PMUHAHCOBOM CeKTope.

3Ha4YnTesIbHasA YacTb CAEJIOK MO CAMNAHUIO N NOrNOoLWEHNI0O PUHAHCUPYETCS
KpynHenwunmm poccnmnckmmm bankamm (OAO «CbepbaHk Poccun», OAO baHk BTb n gp.).

Ana npueneyvyeHnsa «ANMHHbIX» AeHer 6aHku npmnberatoT K 3aMMCTBOBaHUAM M3-3a
pybexa, 4To CTaBUT poccuinckme 6aHKM B 3aBUCMMOCTb OT KOHBIOHKTYpbI,
CKNaAblBaloLLencsa Ha 3apybexxHbiX PMHAHCOBLIX PbIHKaX, N BEAET K YBEJIMYEHMIO
BHELLUHEN KOpnopaTMBHOM 3a40J/1XKEeHHOCTN. Kak cneacTBue, BO3HMKAET TEHOAEHUNSA K
YXYALEHWNIO YC/IOBUN KPeaUTOBaHMSA HEPUHAHCOBLIX NPeanpuaTUN N 3amensieHno
AVHAMUKK CApoCa Ha KpeguTHbIe pecypchl.

OnpeneneHHble PUCKM MOFYT BO3HUKHYTb Yy 6aHKOB, KOTOPbIE MMENN BbICOKYHO A0J1t0
BHELLUHEero AoJjira B CTPyKType CBOMX NMacCcuBOB. B cnyyae HebnaronpmsaTHOro pa3BnuTtus
cobbITMI 3anaaHble 6aHKN OrpaHNYMBAOT NMMUTLI NPEAOCTaBNEHNS KPEANTOB
POCCUNCKNM 3aeMLLMKaM, 4TO aBTOMaTUYECKN COKpaLlaeT NPUTOK «AJINHHbIX» AeHer B
SKOHOMUKY.

Taknm obpa3om, B Poccmnm coxpaHAaeTCcss aHOMasIbHO BbICOKAsi CTOMMOCTb AEHEr, 4TO
no3BoNseT pAay 9KOHOMUCTOB OLEHMBaTb BKJa4 6aHKOBCKOro Kpegnta B PMHaHCOBbIE
pecypcbl KopnopaTmBHoro cekTopa B 2013 -2014 rogax 6/IM3KNM K HYJIO 1
paccMaTpuBaTb TaKYl CUTYauUWMo KakK O4AMH U3 paKTOPOB NageHns NHBECTULIMOHHON
AKTUBHOCTM B SKOHOMUKE CTpPaHblI.

2.2 OnpepeneHve nepcneKkTuB OaHKOBCKOro
KpeauToBaHUA SKOHOMUKMU Poccum.

®aKTopbl, BANSAOLWME HA COCTOSAHNE U TEHAEHLUW PAa3BUTUS O0JITOCPOYHOrO
6aHKOBCKOI0 KpeanToBaHusl, MOryT OblTb pa3fesieHbl Ha BHELLUHME U BHYTpeHHMe. K
BHELUHNM OTHOCSITCS (paKTOpbl, KOTOPbIE CBSI3aHbl C MAKPO3IKOHOMUYECKUM Pa3BUTUEM U
COCTOSIHMEM PeasibHOro CEKTOPa S3KOHOMUKU. DTN PaKTOPbl BKIIOYAIOT:



e BbiCOKMe aenoBble pUCKWU 3aeMLLNKOB. Ka>XaoMy 3Tany NCTOPUKO-IKOHOMUYECKOro
Pa3BnUTUA HapoOoHOro X038NCTBa COOTBETCTBYIOT CBOW TUN opraHmnsaunn
KpeaonTHOro AeJsa, CBod CTPYKTYpPa er,EI,I/ITHOIZ CncTtembl, oTBEvarLlne
COOTBETCTBYHOLWNM I'IOTpeﬁHOCTFIM B KpeanTHO-oMHaAaHCOBOM O6CJ'Iy)KI/IBaHI/II/I
oTAeJ/ibHbIX 3BEHbeB 3KOHOMWKMN.

KpeauTHble oTHOWeHMA B 1990-e rr. pa3BnBaanChb B yCJI0BUAX CUSIbHOW UHDNALMK. B
Ha4dane XXI| Beka 3Ta TEHAEHLUMNA COXPAHAETCSH, 4TO B onpenesieHHoON cTeneHn obbacHAeT
KPU3NCHOE COCTOSIHME KpeaunuTa n 0CobeHHO pedhUHaHCUPOBaHUS.

Bbipayva LleHTpanbHbIM 6aHKOM Poccuickon depepaumm KpeanToB KOMMEpPYeCKuM
6aHKaM NPUBOANT K PACLUMPEHUIO KONMYECTBA NNAaTEXHbIX CPeACTB, B pe3ynbTaTe B
NeHe)XXHOM 060pOTe MOXKET CJIOXKUTLCSA CUTyauus, Npu KoTopon 1 6e3 Toro nsnuLHne
[eHe)xHble 3HaKK elle 6onblue obecueHaTcs.

MexaHn3M PYHKLNOHMPOBAHUSA KPEeOUTHON CUCTEeMbl MOCTOSAHHO MeHSAeTCa Noa
B/INAHNEM N3MEHEHNI ee OpraHn3aLMoOHHON CTPYKTYPbl, OpraHU3aLMOHHO-NPaBOoBbIX
(hopM ocCyLLEeCTBJIeHUSA KPpeOUTHbIX onepaunii, popmMm 1 MeTo40B KpeauToBaHUS 1
KpeOoUTHO-pacyYeTHbIX OTHOLLEHNN. POCCMNCKasa 3KOHOMMWKa 3a nocsieHne Tpu roga
XapakKTepusyeTcs NoNoXUTeNIbHbIMU TeHAEHUMAMN 00 bEMOB KpeaANTOBaHNSA, KOTopble
MOJIOXKUTENIbHO BAUAIOT Ha pocT BBI1. Ha pucyHke 2.1 npeactaBieHa AMHaMUKa
obbvemoB BBI1 n o6bemMoB KpeanToBaHUS.

Kak BngHoO 13 pucyHka 2.1, amHamumnka BBIT n 06bemMoB npeaocTaBieHHbIX KPpeanToB
MMeKT NoJioXnTenbHyto TeHaeHunto. BBl B 2008 rony no cpasHeHuto ¢ 2007 rogom
yBenun4unaca Ha 7,8%, poCT npoaosixuncsa Tak xxe n B 2009 roay, KOTopbIA COCTaBUN
11%. Jona kpegutos B BBl cocTaBnseT B cpegHeM 3a aHanusmpyemboln nepuopg 15%. B
2008 roaoy oHa yBenm4uiacb Ha 7%, poCT LONM NMpenocTaB/ieHHbIX KpeanTos B BBI
nponosmxkunca, n 8 2009 roay coctasun y>xke 18%.
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Puc. 2.1. luHamuka BBIN n kpeauToBaHUA 3KOHOMUKU PP, TPpsH.pyO

HanpaBneHnsa KpeanToBaHUSA POCCUNCKON SKOHOMUKIN pacnpenennamncb noyTun
paBHOMepHO. lNpnyeM Takasa TeHOEHUUSA NPOAO0/IKAaNlaCb Ha MPOTAXKEHMN BCErO
aHanm3npyemoro nepuoga. OgHako o6beMbl KPpeANTOBAHUSA LOPUANYECKNX UL, BCE XKe
npeBbILLAlOT 00beMbl KpeanToBaHUA PU3NYECKUX UL, COXpaHAsa HEBONbLLION POCT Ha
MPOTS>XKEHUN BCEro aHanm3mpyemoro nepuoaa. Ha pucyHke 2.2 nsobpakeHa AMHaMunKa
00NN KpeauTHOro noptdens 3a TPy aHaAM3NpyeMbIX roaa.
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Puc. 2.2. HanpaBJ/sieHUA KpeauToBaHUA POCCUUCKON DIKOHOMUKMU, Y%

Bce Tpu aHanm3snpyembix roga rnokasbiBatoT HEOO/bLLION POCT 0O0bEMOB KpeanTOBaHUS
topnanyeckux nuu. Poct xoTb 1 HebosibLLIOW, 0AHAKO BCE XKe MMeeTCH, B OT/InYMe OT
dhur3nydecknx nuny. Tak pocT KpeanToBaHua opuanydeckux nuuy 8 2008 roagy no
cpaBHeHuto ¢ 2007 rogom coctaBui 5%, B 2008 roay poCcT NPOAOJIKUICA U COCTaBUII Ha
KoHeL rona 6,8%.

dona punsndecknx nny, B CTPYKTYpe KpeanToBaHNA POCCUNCKON SKOHOMUKU C KaXKAbIM
ro4oM COOTBETCTBEHHO CHWXanachk. Tak, B 2007 roay ob6bembl KpeanToB, BblOaHHbIX
HaceJsieHNo coKpaTuaucb Ha 5%, B 2008 roay 6,8% nepelwnmn B chepy KpeonToBaHUSA
npennpuaTun.

KpeanToBaHMe lopuanvyecknx any, oCyLwecTBASIOT MHOrMe poccumnckme 6aHkm. OgHako
He BCe BaHKN NMMET BO3MOXXHOCTb MPOPUHAHCUPOBATL TOT UM MHOW KPYMHbIRA
WHBECTULMOHHbIN MPOEKT. DTOT PbIHOK Nogennamn mexx cobom Hanbonee KpynHole 6BaHKN
(c™m. puc. 2.2).



2.Hn3Knn ypoBeHb KpeaAnToCnoCcobHOCTU 3aeMLLNKOB.

e CHMXXeHMe YypOBHSA peHTabenbHOCTN NPeanpusaTUA peasibHOro CeKTopa SKOHOMUKMN.
e YXyalweHne obLLe3KOHOMUYECKNX YCIIOBUIM B peasibHOM CEKTOPE SKOHOMUKMW.

e YpOBEHb NPOLEHTHbIX CTaBOK.

PeasibHbIN 1 OXKMNOAEMbIN YPOBEHb MHMAALNN.

BbiCOKMe HOpMbI pe3epBHbIX TpeboBaHUNA.

Hun3skaa npubbiIbHOCTb MHBECTULMOHHbIX MPOEKTOB.

OTCcyTCTBME O0JIXKHOW roCcyAapCTBEHHOW NOALEPKKM peasibHOro cekTopa

3KOHOMUKN.

BHyTpeHHMe haKTopbl CBSA3aHbl C COCTOAHNEM 6aHKOBCKOIro CEKTOpPa N OedTeJIbHOCTHU
KOMMep4eCKnx DaHKOB, N BKJIIOYAIOT:

e HepoctaTo4HbIi 06beM aeno3ntHom 6a3bl B BaHKOBCKOM CeKTope.

PoCcT 0oaM NPOCPOY4EHHOW CCYOHOW 3a40/KEHHOCTN.

Hu3skas 0onsa 4onroCpoYHbIX pecypcoB B Aerno3nTHon 6a3e BaHKOBCKOro cekTopa.
HepoctaTo4HbIn pa3mep BaHKOBCKMX aKTUBOB.

OTCcyTCTBME CUCTEMHOI0 Noaxona K OLeHKe KpeaAnToCnoCOOHOCTN 3aeMLLNKOB U
KayecTBa KpeguTHoro noptgens 6aHKOB.

Poccunckas 6aHKOBCKas cucteMa mmeeT HeEDOJIbLUYO MOLHOCTb MO CPaBHEHUIO C
ApyrnMmun cTpaHamun. B HacToswee BpeMa komMmep4deckmnx 6baHkoB B Poccum okoso 900, B
CLUA - 5048, B l'epMaHuu - 2048. 3a nocnegHue 12 net ANWIWIOCL NMLEeH3un okoso 400
POCCUNCKNX KOMMep4Yecknx BaHkoB. OCHOBHbIE MPUYUHLI OT3bIBa NLLEH3NN
obycnoBneHbl HEUCNOJIHEHMEM 3aKOHOB M HOPMATUBHbIX aKTOB, OTCYTCTBUEM
OOCTaTO4YHbIX pe3epBOB Ha BO3MO)XXHbIE MOTEPUN, HE3AKOHHbIN NepeBo AEHEXHbIX
CpeAcTB Ha 3apybexxHble cyeTa n gp.

B nocnenHee BpeMsA KpeAUTHbIA nopTdesnb MHOMrMX 6aHKOB CyLLeCTBEHHO COKpaTUIICA.
Hanpumep, pocT npocpovyeHHon 3af0/mKeHHoCcT CbepbaHka no kpeamTam onepexaeT
TeMn NpUpPoCTa KpeanTHoro noptdensa. CToMMOCTb pUCKa Mo ero ccygam B 1 ke. 2014 r.
npesbicnna 200 6a3nCHbIX NYHKTOB. B CBA3M C 3TUM yXyaLLInNNocb onHaHCOBOE
COCTOsIHME OCHOBHbIX 3aéMLUnkKoB CbepbaHka - NpeanpuUsaTUN CeNbCKOro X031nCTBa,
CTpoUTeNbCTBa, MeTannypruu.

Bo3BpalueHumne KpynHbiX HedpTera3oBbliX N SHEPreTUYeCKUX POCCUNCKUX KOMMAHUIN Ha
BHYTPEHHME PbIHKN CMOCOBCTBOBANO YBEINYEHNIO BAHKOBCKMX KOPNOPaATUBHbIX
noptdgenen. Ho cuTyauma Ha KpeanTHOM pbiHKe B oOLweM yxyalmnnacb n3-3a
Y>XKEeCTOYEeHNS 3a/10roBON NOANTUKN N TpeboBaHMN K Ao/mKHUKaM. OcobeHHO Taxenas



CNTyaunma CyoXKnJiaCb B CEKTOPa MaJioro n cpegHero npegnpunHnMMaTesibCTBa.

B cooTBeTCcTBUU C NnnbepanbHOM OOKTPUHOMN POCCMINCKOE rocyaapCTBO COKpallaeT CBOé
MPUCYTCTBNE B SKOHOMUKE, B TO BPEMS, KaK pa3BUTbIe CTPaHbl ero HapalwwueBatoT Mo
MPUYNHE HEBO3MOXXHOCTN (PUHAHCUPOBAHNSA KPYMHbIX SKOHOMUYECKUX NMPOEKTOB
NCKJIIOYNTESIbHO C MOMOLLbIO YAaCTHOro KanuTana.

NMonnTtnka baHka Poccun Kak perynatopa onpegnensetca PenepasibHbiM 3akoHOM oT 10
noHsa 2002 r. Ne 86- ®3 «O LleHTpanbHOM 6aHke Poccnnckon ®epepaunn (baHk
Poccumn)». B uensax 6opbbbl ¢ nHbNaumen LUb PO nosbicnn B ntoHe 2014 roga Kato4eByto
CTaBKy (MpoueHTHasa CTaBKa NO onepaunam npenocTaBiNeHNs TNKBUOHOCTU U
abcopbupoBaHMA IMKBNOAHOCTN Ha ayKLMOHHOW OCHOBe Ha Cpok 1 Hepensa). HepasHo
BBeJEeHHas KJlo4yeBas CTaBKa ABNAETCH OCHOBHbIM MHANWKATOPOM LEeHEXXHO-KpeaUuTHON
MNOJINTUKN U NPUHMMAETCH Ha OCHOBE OLLE€HKN NMHPNIALNOHHBLIX PUCKOB U MepcrnekTuBs
3KOHOMMNYECKOro pocTa. Kak cnepcreue, bopbba ¢ HeMOHEeTapHOW UHNSLMEN
MOHeTapHbIMN MeTo4aMN NPUBOAUT HE K CHUXKEHUIO UHPNALNK, @ K pOCTY pybreBbix
CTaBOK MO KpeAuTaM, NoBbIWAasA UX HEAOCTYMNHOCTb AN4 NMPeanpuATUA N1 KOMMNaHUN, 4TO B
CBOIO o4yepenb 3amMenNseT SKOHOMUYECKU PocCT.

HekoTopble aHa/IMTUKN CHUTAIOT MOBbILLEHNE KOYEBOW CTaBKW oTBEeTOM LIb PO Ha
MOHW>XXEHNe PenTNUHros Poccum segyimMmm MexxayHapoaHbIMN areHTCTBaMu.
MonnTNYeCcKnin hakTop TakXXe Cbirpasl CBOK oTpuuaTesbHY0 posb. CaHKUMK KacalTcsA
JHepreTmnyeckoro cektopa, o6opoHbl, PNUHAHCOB, KPEAUTHbLIX IMHUIW AN TOProB/W.
Kpome Toro, kpynHenwune 6aHkn CLUA Ha4YmMHalOT BbIXOAUTb U3 POCCUNCKUX aKTUBOB.

Ins npeogoneHns HeraTUBHbIX TEHAEHLMA HeobXoANMbl paAnKasibHbIe Mepbl,
HanpaB/ieHHble Ha ONTUMM3ALINIO B3aUMOOTHOLLEHUA (PUHAHCOBOIO U PeasibHOro
CEKTOPOB 3KOHOMUKW. B pamMKax KoHUENUMN CTpaTernyeckoro naaHUpoBaHus
Heobxoanmo pa3paboTaTb acneKTbl 4OJIFOCPOYHOIrO NAAaHNPOBAHMIO BAHKOBCKOW
NeATeNIbHOCTU C Lenbio obecneyeHns peasibHOro CeKTopa AeHeXHbIMU cpeacTBamMm ans
NOCTUXKeHNa ctabunbHoro c6anaHCMPOBAHHONO SKOHOMUYECKOro POCTa.

MNpexnae Bcero, Heob6xoAMMO COBEPLUEHCTBOBAaTb MOCYAAaPCTBEHHYIO NOAOEPXKKY
OTAeJsIbHbIX FPYMM X03NCTBYIOLWMX CYOBbEKTOB peasibHOro cektopa. C uenbto
aKTMBU3ALNN NHBECTULIMOHHON AeATeNbHOCTN LenecoobpasHo NoBbICUTL POJb
rocyfapcTBa B Ka4ecTBe NpAMoro nanm KOCBEHHOro MHBeCTopa, Tak Kak
rocyfapCTBEHHble MHBECTULUN ABAAIOTCA TeM (DAaKTOPOM, KOTOPbIA MOXXET «3anyCTUTb»
NOTOK YaCTHbIX UHBECTULNN.



MpaMoe yYyacTue rocygapcTBa B 9KOHOMUKE 3aKJ1l04aeTCcs B COPUHAHCUPOBAHNUN
rocyAapCTBEHHbIX MporpamMmM 1 hopMMPOBaAHNN MHCTUTYTOB Pa3BUTUS, KOCBEHHOE - B
paclMpeHnn MexaHn3amMa pedrHaHCUPOBaHNA peasibHOro CeKTopa noj 3aor
06513aTeNbCTB rocyAapcTBa M njaTeXxecnocobHbix NpeanpusaTuii.

3aKJiloueHue

Cooep>XaHue KpeanTa COCTOUT B AIBOMHOM ABUMXXEHUN CTOMMOCTM - CHavasa oT
KpeamTopa K 3aeMLMKY, a 3aTeM HaobopoT. Kak 3KOHOMUYEeCKas KaTeropms KpeauT
MMEEeT CMbICJ1 TOJIbKO MPU BbIMOJIHEHUWN YCJIOBUS BO3BPATHOCTN.

Camomn pacnpocTpaHeHHON (hOpMON KpeanTa B COBPEMEHHbLIX YC/IOBUSAX ABNAETCS
baHKoBCKMN KpeanT. OH ABNAETCA NPOOYKTOM OTHOLIEHUN KPeanTopoB U 3aeMLNKOB,
roe B poJsin MepBbiX BbICTyMaeT KpeanuTHas opraHn3saumns, npenocrtasnstollas 3aeMHbIn
KanuTan (o6s3aTenbHO B AeHEXXHOW hopme) Ha OCHOBE BO3BPATHOCTU, CPOYHOCTU U
MAaTHOCTMW.

Cpeon dyHOaMeHTasIbHbIX COCTAB/IAOLWMNX CUCTEMDbI 6aHKOBCKOIro KpeaontoBaHUA
cnepgyeT BblOeNUTb Cy6'beKTbI, 06bEeKTbI U npUHLUUNbI KpeaonToBaHUA.

BaHKOBCKUI KpeanT MOXXHO KnaccuuumnpoBaTb no psay 6a3oBbix NPU3HAKOB, K
KOTOPbIM OTHOCSATCS CPOK MoraleHns, cnocob noraweHns, cnocob B3MMaHUs CCyIHOro
npoueHTa, Hannyne obecnevyeHuns, Lienesoe HasHayeHue.

HaHHble baHKa Poccuun nokasbiBatloT, 4TO 3a 2013 rog 0onsa KoprnopaTUBHOINO nopTdens
YMEHbLINNACb B CTPYKTYpe KpeanTHoro noptdens 6aHKoBCKoM cnctemol Poccun. Tak, no
AaHHbIM 32 2011 n 2012 roabl KpeanTHbIE CpenCcTBa, BblaHHbIE OpraHM3auusamMm,
COCTaBJISA/IN COOTBETCTBEHHO 65,9% 1 63,6% B 06LLen CTPpyKType nopTdens, KpeanTol
dpusnyecknm nnuam - 19,9% n 23,5%, a KpeanTbl KpeauTHbIM opraHn3aunsam - 14,2% n
12,9% cooTBeTCTBEHHO.

B Poccumn coxpaHaeTca aHOMaJIbHO BbICOKas CTOMMOCTb feHer, 4TOo NMo3BoJiseT pany
9KOHOMMUCTOB OLleHMBaTb BKa4 6aHKOBCKOro KkpeauTa B (bHAHCOBLIE pecypChl
KoprnopaTuBHOro cektopa B 2013 -2014 rogax 6AM3KUM K HYJII0 U pacCMaTpUBaTb TaKylo
CUTYaUWUo Kak O4WH 13 paKTOPOB NageHns NHBECTULMOHHON aKTUBHOCTU B SKOHOMUKE
CTpaHbI.

Ona npeononeHnsa HeraTUBHbIX TeHaeHUnn Heobxoanmbl PadnKaJlibHble Mepbl,
HarpaBJieHHbl€ Ha ONTUMMN3aLlNiO B3aMMOOTHOLLUEHUN PMHAHCOBOro N peasibHOro



CeKToOpOB 3KOHOMUKMN.

B paMKax KoHUenuun cTpaTernyeckoro niaaHnpoBaHmsa Heobxoammo paspaboTaTb
aCneKTbl 40JIFTOCPOYHOro NJaHMpoBaHUO 6aHKOBCKOW AEATENbHOCTU C Lesbio
obecneyeHnsa peasbHOro CEKTOpPa AEHEXHbIMK CpeacTBaMN ANA OOCTUXKEHUS
cTabunbHoro cbanaHCMpPoOBaHHOIO 3KOHOMUYECKOIr o pocTa.
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