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BBepneHue

BaHKOBCKasa cmctemMa — COBOKYMHOCTb pa3/INYHbIX BUOOB HaLMOHaIbHbIX 6aHKOB U
KpeOUTHbIX OpraHm3aumnm, 4ENCTBYOLWNX B paMKax obuwero geHeXxHo-KpeanTHOro
MeXaHn3Ma. baHKOBCKas CMCTeMa BKJIOYAET LeHTPaibHbIA BaHK, CETb KOMMEPYECKNX
0aHKOB N APYrNX KPeOUTHO-PACHETHLIX LEHTPOB. LleHTpanbHbin BaHK NnpoBOANT
rocygapCTBEHHYO SMUCCUOHHYIO U BasIlOTHYIO MOJINTUKY, SABNSAETCA A4POM pe3epBHOWU
cucteMbl. Kommepyeckne 6aHKKM OCyLLECTBASAIOT BCe BMAbl DaHKOBCKMX onepaLui.

N3-3a orpoMHOro KonnyecTtsa 6aHKOB C/I0XKHO MOHATb KakoMy U3 6aHKOB CTOUT OTAaTb
npeanoyTeHne, BblAENNTb JIYYLLIUIA MO TEM UJIN UHBIM KpUTepusMm. MoHUMaTb Kakum
6aHKaM CTOUT OOBEPATb @ K KAKUM CTOUT MPUCMOTPETLCS, 0COBEHHO A5 HOBbIX
YYaCTHUKOB pbIHKaA. [1na Toro 4T1ob onpenennTb Camblii NyHLWMA N HAAEXHbIA BaHK
npuaymMaHa penTuHroBas oueHka 6aHKoB. PeliTuHrosas oueHka 6aHKOB - cucTema
KOMMJIEKCHOIO0 MCCNen0BaHUA N CPAaBHEHNSA KPEOUTHbIX OpraHn3aunin No OCHOBHbIM
(pnHaHCOBLIM NOKa3aTensaM. Kpome Toro, BCTpevarTCs peNnTUHr, 6asnpytolimecs Ha
3KCMePTHbIX 3aKJIIOYEHUAX, HarNnpuMep 0 Ka4yecTBe MEHE)KMEHTA.

Yalle BCcero A1 NOCTPOEHUS PENTUHIOB UCMO/b3YIOTCS AaHHble BanaHca 1 cyeTa
NpubbiNn N yObITKOB. [NaBHbIN NpeaMeT U3yYeHUs - onpeaeneHne KpeamuTHon
HaEeXXHOCTW.

[aHHble PENTUHIN COCTABASAIOT pPa3/INdYHble PENTUHIOBbLIE areHTCTBa IMbo cpeacTBamm
MaccoBOW MHGOPMaUnmn, LeHTPabHbIN BaHK. OHM NCMOJIb3YO Pa3/INYHbIE BUAbl OLEHKMN
H6aHkoB. O KakKnX BnAaxX OLEHKN N KaKne CyLeCcTBYIOT areHTCTBa Mo OLEHKN
neaTenbHOCTU BaHKa Mbl M NOroBOPMM B AaHHOW paboTe.

naBa nepBasn

OCHOBHbI@ NMOHATUA U BUAbI



OAOHaKO Ba>XHO He TOJIbKO OCYLLECTBASATb BHYTPEHHNI aHaNn3 gesaTenbHOCTn B6aHKa, HO
N CpaBHMBATb pe3yJsibTaTbl €ro paboTbl C pe3ysbTaTaMun OeATEeNbHOCTU APYyrux 6aHKOB,
TO €CTb NPOBOANTL PEUTUHIOBYIO OLLEHKY. PENTUHI - 3TO MeTO 4 CpaBHUTESIbHON OLEHKU
DeATeNIbHOCTU HECKOJIbKMX BaHKOB UK cucTeMa oueHKN BaHKOBCKON OeATeNbHOCTH,
OCHOBaHHasA Ha PMHAHCOBbLIX NOKa3aTeNsax U AaHHbIX PUHAHCOBOM OTHYETHOCTK BaHKoB. B
OCHOBE penTUHra sieXXnT o6obLeHHasa XxapakKTepucTmka no onpenesieHHoMy nNpusHaky,
MO3BOIAIOLLLAA BbICTPAaUBaTb WK FPYNnMpoBaTb BaHKM B onpeneneHHomn
nocnenoBaTeslbHOCTM Mo cTeneHn ybbiBaHNs AaHHOIMO NpuU3Haka.

Mpun3Hak (KpuTepuin) Knaccupumnkaumm BaHKoOB MOXXeT OTpakaTb OTAe/IbHblIE CTOPOHbI
nesaTenbHoCcTn 6aHKoB (MPUBLINIBHOCTb, IMKBUAHOCTb, N1aTeXXecrnocobHOCTb) nan
neatenbHOCTb 6aHKa B LesioM (06beM onepaynin, UMUAX, HAOEXHOCTb). baHK,
NMELLNN BbICOKN PEUTUHT MPUBBINIbHOCTU, MOXKET UMeTb HU3KUW PENTUHT MO
NNKBUAHOCTU 1 HaobopoT. Mo3ToMy, Hapsaay C onpeaesieHneM penTUHra No OTAEesIbHbIM
CTOPOHaM [efATesIbHOCTU, BaXKHO MeTb 0006 EeHHYI0 PENTUHIOBYIO OLLEHKY
nesaTenbHocTn 6aHKOB. B 3Ton CBA3M 0C0O0 Ba)KHOE MeCTO NPUHAANIEXUT PENTUHTY
HafeXXHOCTN BaHKOB. DTOT PENTUHI MOryT onpenesnisiTb Kak HaA30pHbIE OpraHbl, Tak n
oTheJsIbHble PENTUHIOBbIE areHTCTBa. XapakTep (hOpMMPOBaAHUA N HAa3HAYeHMNE TaKunX
PENTUHIOB pPa3JIN4HblI.

PenTUHr HageXxHocTn 6baHKOB, onpenenseMsin Be4OMCTBOM BaHKOBCKOIro Haa3opa,
OCHOBbIBAETCA Ha rnyboKoM aHasmn3e He TOJIbKO OaHHbIX CUHTETUYECKOro yyeTa, HO U
OAHHbIX aHAIMTNYECKOro y4eTa, CONMPOBOXKAAaeMOro NpoBepkamMmm Ha MmecTax. [laHHble
penTUHra He NybanKYTCS B OTKPbLITOWM NevyaTn N UCNob3yloTCcs opraHamMm 6aHKOBCKOro
Hag3opa ansa npegorBpaweHmna baHkpoTcTBa baHKOB 1 obecneyeHnsa cTabuabHOCTU
BCcen 6aHKOBCKOM CUCTEMbl. PENTUHIN HE3aBUCUMbIX PENTUHIOBbIX areHTCTB
OCHOBbIBAIOTCA Ha nccaenoBaHnm Ny6AM4YHON OTHETHOCTM BaHKOB. PeanbHOCTb TakuX
PENTUHIOB B 3HAYNTESIbHOWN Mepe 3aBUCUT OT JOCTOBEPHOCTUN OTHETHbIX LaHHbIX U
CUCTEeMbI MoKasaTesNlen, UCNOJIb3YyEMbIX A1 XapaKTEPUCTUKN HaZEeXHOCTN BaHKOB.
PenTnHrn 6aHKoB, onpeneneHHble He3aBUCUMbIMU PENTUHIOBbIMN areHTCTBaMMU,
Ny6NMKYIOTCA B OTKPbLITON NeYyaTn 1 NO3BONAIT 00LLEeCTBEHHOCTM OPUEHTMPOBATLCA NpKU
MPUHATUN peLIEeHNN Ha PUHAHCOBOM pPbIHKE.

NcxopHyto 6a3y NnpuMeHaeMbiX PENTUHIOB COCTABAAT C/ieayoumne KOMNOHEHTbI:
KPUTEPUIA CPAaBHUTENLHOM XapaKTEPUCTUKN BaHKOB; CUCTEMa NOoKa3aTenen,
ncrnonb3yemMas o aHaan3sa; MeTOAbl OLEHKN (PaKTUYECKUX YPOBHEN OTAENbHbIX
rnokasaTtenen u obuwiero pesynbTaTa geaTesnbHOCTM BaHKa;



MPUHUMNBI NOCTPOEHNS PeNTUHIroBon Tabnnubl. COBOKYMHOCTb YKa3aHHbIX KOMMNOHEHTOB
MPUHATO Ha3blBaTb PEUTUHIOBOMN CUCTEMOWN.

CyliecTByeT HECKOJIbKO BUAOB PENTUHIOBOW OLEHKN BAHKOB: IMHENHbIE CMUCKN NN
PEHKMHI N, MHOFOMEPHbIE CMUCKK U KOMMJIEKCHbIE OLEeHKN Ha 6a3e pnHaHCOBbLIX U NUHbIX
rnokasaTenem n peNnTUHIN KoTopble NPeacTaBaAaloT cobon KOMMNAEKCHYO oueHKY BaHKOB
MeXOYHapOoAHbIMUN NN HAaUWOHAJIbHbIMN PENTUHIOBLIMN areHTCTBAMMU.

JINHeNHble CNUCKW, NN PEHKUHTU - MEPEeYHN KPeaUTHbIX OpraHn3aunii, CoOCTaBJIeHHbIe
Ha OCHOBe psifa (PMHAHCOBLIX MoKa3aTenen. [laHHble onsa nccnegosaHnnm 6epyTcs ns
ohnLManbHOM 0TYETHOCTM BaHKOB MAN SPYrUxX NCTOYHUKOB, B TOM YuC/e nepeatTcs
CaMUMN yYaCTHUKaMMU.

P3HKWHI - 3TO CMNCOK KaKnx-nmbo o6bekToB (Hanpumep, A04AEN AN KOMMNAHNA),
KOTOpPbIA yNOopsano4YeH No 04HOMY U3 BblOpaHHbIX paHXUPYOLWNX rNoKkasaTenen. B
OTJIn4YMe OT PenTUHra, KOTOPbIN ABNAETCHA PUKCUPOBAHHBLIM CMUCKOM, PIHKUHI
npenctasnseT cobor 6asy AaHHbIX, K KOTOPOW MOXHO MPUMEHATb pa3finyHbIe
napameTpbl U METOLbl PaHXXNPOBAHUS.

Bce nokasaTenn, KOTopble UCMOJIb3YOTCS B PIHKUHIE, LncpoBblie. DTO MOTyT ObIThb
3KOHOMMUYECKMNE, HAaTypaslbHble NN CTAaTUCTUYECKNE NaHHbIe MUHTEPECYIOWNX KOMMaHWNA.

P3HKUHI MOXeT ObITb MCNOJIb30BaH B tobon chepe, roe BoO3HMKaAET HeOBXoANMOCTb
YyNopsAoYNTb CMUCOK KOMMNAHUN, NpensioXKeHNn, Yy4aCTHUKOB U T.4. N0 YNCSIOBOMY
rnapameTpy.

Kak npaBunio, Takne pemTUHIn COCTaBAATCA NMB0 PENTUHIOBLIMU areHTCcTBamm, nmbo
cpencTBaMm MacCoBOM MHGOPMaL MK, B HaCTHOCTM NopTasnoMm baHKW.py, KOTOpbIA foaeT
BO3MOXXHOCTb CPaBHUTb KpeaAnTHbIE OpraHn3aunm no o6 beMy HETTO-aKTUBOB, YNCTOMN
npubblav, KannuTany, KpeanTHOMY NopTdENo U elle HECKOJIbKUM AeCATKaM
nokasaTtenen. B nx ocHoBe - 6a3a AaHHbIX, 0ObIYHO B 3/IEKTPOHHOM BUAE.

MHoromepHble CMNCKN N KOMMJIEKCHbIE OLEHKM Ha 6a3e MHAHCOBLIX N NHbIX
nokasaTesnien - pa3buBka 6aHKOB Ha rpynrbl B COOTBETCTBUM C 3aaHHbIMU KPUTEPUSMU,
TakKUMK, HaNpuUMep, Kak HaJeXXHOCTb, YCTOMYMBOCTb, BastoTa 6anaHca n npou.

ITOT BUL PENTUHIOB, KaK NpaBu0, COCTaBAdEeTCA cneunaan3mpoBaHHbIMU areHTCTBaMu,
KOHCY/IbTaUMOHHbIMN KOMMaHnaMu n ap. IHorga nccnenoBaHMs Takoro poga npoBoaaT
N MHPOPMALMOHHbIEe areHTCTBA, a TakXe nevyaTHble N3gaHuns, HanpuMep XypHasbl
«2KcnepT», «deHbrun», «fMpopunb» 1 gp.



Co6CTBEHHO PENTUHI K, KOTOPbIE NPeacTaBAAOT COO0OM KOMMNIEKCHYIO OLEeHKY BaHKOB
MeXXAYHapOoLAHbIMU NN HAaUNOHANbHBIMU PENTUHIOBbIMW areHTCTBaMUu, TaKUMUN KakK
Standard & Poors, Moody'’s, Fitch Ratings, a B Hawewn cTpaHe - «3kcnepT PA», Moody's
Interfax Rating Agency, HaunoHanbHbIM PEUTUHIOBbLIM areHTCcTBOM, AK&M.

AreHTCTBa [alOT 3aKJ/II0YEHNE NPEeXAe BCEro 0 KPeanToCrnocobHOCTN TOro Uanm MHOro
6aHka. NccnenoBaHMs NpoBOAATCA HA KOMMeEPYECKO OCHOBE, 3aKa3bIBAlOTCA U
onJla4ynBaloTCs CaMUMU KPeAUTHbIMU OpraHn3aumsamun. MNpu 3ToM penTUHr
NpMCBanBaETCs B 3aBUCMMOCTM OT CPOKA BO3MOXKHbIX 3aMMCTBOBaHWUA (PMHAHCOBOIO
yuypeX4eHns N MOXXEeT OblTb KPAaTKOCPOYHbLIM U JOJITOCPOYHbIM.

MeToanka cocTaBNeHUs penTuHra 6aHKoB OCHOBaHa Ha pa3HbIX Noaxonax. B psae
C/Nly4aeB 3TO CUCTEMA COMOCTaBJIEHUS onpeaeneHHbIX PUHAHCOBbLIX NMoka3aTenen. Ho
cylecTByOT 1 6onee C/oXKHble BapUaHTbl, HANPUMEP, KOraa pa3IM4yHbIM KpUTEPUsM
npucBamBaeTCs TOT WIN NHOW YAesNbHbIA BEC, @ OKOHYaTeIbHasa OLEHKa BbICTaBNsAETCA B
bannax.

B MexxayHapoaHon npakTuke Hanbonee pacnpocTpaHeHbl ABa TUMa OLEHOK
nesaTenbHoCcTn 6aHKOB: OLlEeHKa KONIMYEeCTBEHHbIX, 06BbEeMHbIX MOKa3aTeNen n oueHka
Ka4YyeCTBEHHbIX MOKa3aTesier, XxapakKTepU3yLWmnx HaaexXHOCTb, KpeanTocnocobHOCTb,
CTabunnbHOCTb 6aHKOB. OLEHKa KOJIMYECTBEHHbLIX MOKa3aTeNen, TakKux Kak o6 beMbl
aKTNBOB, OEMO3NTOB, KPpeauToB, COBCTBEHHOr0 KannTana, Npmbbinn, NMeeT uesblo
onpenennTb MacwTabbl pa3BUTUA OeATENbHOCTM OTAEe/bHbIX BAHKOB, @ TakK)Xe CTeneHb
pa3BUTUA BCe BAHKOBCKOM CUCTEMBbI. YKa3aHHbIN KPpUTEPUIA oLeHKM 00yCnoBeH,
npexne Bcero, notTpebHocTAMM obLiecTBa 3HaTb YPOBEHbL Pa3BUTUSA BAaHKOBCKOMN
CUCTEMbI KaK OTPa>KeHne YPoBHSA Pa3BUTUSA SKOHOMUKMK. MacwiTabbl pa3Butus
6aHKOBCKOW 0eATeNbHOCTM, OCHOBY KOTOPOW COCTaBASAKT KpeanTHbIE N AeN03UTHbIe
onepauumn, CBUOeTenbCTBYOT 06 06bemMax NponssoacTea, obpalwieHnsa n notpebnerHuns,
Pa3BUTOCTU BHYTPEHHErO pbiHKa CTPaHbl, YPOBHE SKOHOMMYECKOro noTeHunana.
HeobxoammocTb oueHKN 06bEMHbIX MoKa3aTesnen obycnoBneHa Takxe notpebHocTaAMM
KIMEHTOB 3HaTb, B Kakon 6aHK UM Lenecoobpa3Ho obpalaTbCs.

NHdpopmMaumnsa o paHxuposaHnum 6aHKOB Mo 06beMHbLIM Noka3aTenaMm nybamkyeTcs B
OTKPbITOW MevyaTu U UCMONb3yeTCs Pa3IndHbiMU NOTpebuTenaMm B aHaIMTUYECKNX
uensx. 1o Takon nHpopMaLnmM MOXXHO HE TOJIbKO CPaBHUBATb OTAesIbHble BaHKN, HO n
onpenesnsiTb HEKOTOPble OTHOCUTEJIbHbIE NOoKa3aTesn, XapakTepusyLine BHyTpeEHHNE
CTOPOHbI NX OeATEeNIbHOCTU, TaKMne Kak 4011 4erno3UTOoB B obLen cymme akTUBOB, 4015
KpeauToB B 0OLen cyMmme akTUBOB, COOTHOLIEHNE KpeaAuTOB N Oern03UTOB,
OTHOCUTEJIbHON BeNNYMHbI COBCTBEHHOr0 KanuTasa B akTuBax, 4018 Nnpubbiaiv Ha



AKTUBbI U COBCTBEHHbIN KanuTarn.

BTOpbIM TUMNOM OLEHKN OeATeNIbHOCTN BAaHKOB SIBNSIETCA OLEHKA X Ha4eXHOCTW.
HapnexxHocTb 6aHKa - 3TO ero onpefesneHHoe COCTOsSAHME, CKaAblBatoLleecs nog,
BO34ENCTBMEM MHOMOYUCIIEHHbIX N MPOTUBOPEYNBLIX (DAKTOPOB. DTa XapaKTepucTmnKa
MOXXeT OblTb YCTaHOBJ/IEHA SINLb Ha OCHOBE aHasM3a TeHAEeHUMA 1 DaKTOpPOB,
OKa3aBLUUX BANSHME Ha OPMUMPOBaHNE TAaKUX MoKa3saTenen gestenbHocTu 6aHka, Kak
JINKBUAHOCTb, NPUBLIJIBHOCTb, 4OCTAaTOYHOCTb KannTasa, Ka4eCcTBO aKTUBOB, YPOBEHb
MeHeaXXMeHTa. COCTOAHNE Ka)KA0ro X 3TUX NoKasaTesieil, B CBOIO ovepelb,
obycnaBnnBaeTCs KOMMJIEKCOM pa3HbIX (haKTOPOB.

B KayecTBe nnnwcTpaunm MeToanKN aHanmia gesatenbHoCcTn 6aHKOB MOXXHO NpUBECTM
LUMPOKO NPUMEHSEMBIN B MUPE MEeTOo «MHPOPMMPOBAHHOIro HabnwgaTensa»,
pa3paboTaHHbIN aHMNIMNCKUMU SKOHOMUCTaMn Manknom bpayHom n CTioapToMm
JlaBepukKoMm. B cOOTBETCTBUN C 3TUM METOAOM PENTUHI BaHKa onpenenseTcs
cneayrowmmm nokasaTensaMmu, 3a COCTOSHMEM KOTOPbIX AOJ/IKEH CeanTb 6aHK,
pacCcYMTbIBAOLWMNIA Ha NpeycneBaHne: ypoBeEHb MeHEAXKMEHTa; PMHaHCOBas
YCTONYMBOCTb; Ka4yeCcTBO 00CNyXMBaHNS; CNOCOBHOCTb NPUBAEKATb N YAEPXXUBATb
TasnaHTbl; 06bEeM [0ArOCPOYHbIX MHBECTULMW; CNOCOBHOCTb K MHHOBaAUWUAM;
obuiecTBeHHas OTBETCTBEHHOCTb; 3KOJIOrMYeCKasa OTBETCTBEHHOCTb. BONbLWNHCTBO 13
3TUX NOKa3aTesnien HehopMann3yeMmbl, NOITOMY OJIA UX OLLEHKU UCMOJIb3YIOTCH
3KCMNepTHble npoueanypsbl.

pynna akcnepToB Nno4 pykoBoacTBoM B.KpoMoHoBa pa3paboTana penTUHroByio
cucTtemy oueHkn 6aHKOB, COrlacHO KOTOPOW B Ka4eCTBe KPpUTEepMEB BbICTYMNalOT WeCTb
KOI(hPpULMNEHTOB:

- reHepasbHbIn KO3 pnuneHT HageXxHoCTu (K1), paBHbIN OTHOLWEHWIO KanuTana 6aHKa K
paboTalowmm aKkTMBaM, oTparKaeT cTeneHb 06ecnev4eHHOCTN PUCKOBAHHbIX BJIOXKEHUI
6aHKa ero cobCcTBEeHHbLIM KannTasioM, 3a CHEeT KOTOporo 6yayT norawaTbCs BO3MOXXHbIE
ybbITKM B CNly4ae HeBO3BpaTa TOro uam nHoro paboTtatouwero aktmea. [NpencrasnsaeTr
MaKCMMaJibHbIN MHTEpeC A9 KPeaAUTOPOB U BKIaA44YNKOB;

- KO3(h(PpUUMEHT MIFHOBEHHON NNKBNUOHOCTU (K2), paBHbIW OTHOLLEHWUIO JIMKBUAHbIX
aKTMBOB BaHKa K ero obsa3atenscTBam A0 BOCTpeboBaHMSA, MOKa3bIBAET, UCMOJb3yeT /U
0aHK KJIMEHTCKME OEHbIN B Ka4yeCcTBe COOCTBEHHbIX KPeAUTHbIX PECYpPCOB U, TAaKUM
obpa3om, B KaKo Mepe KJNEHTbl MOryT NpeTeHA0BaTb Ha MoJly4YeHne NpoLEeHTOB Mo
OCTaTKaM Ha TeKYLLMX cHeTaX, B KaKOW Mepe nx njaTexHble nopyvyeHns obecneyveHsl
BO3MOXXHOCTbIO 6aHKa 6bICTpO coBepluaTh naaTexu. MNpeacrtasnsgetT HanbonbLwnn



nHTepec anda KIneHToB, COCTOALLNX B H6aHKe Ha pac4eTHO-KaCCOBOM O6Cﬂy)KI/IBaHI/IVI;

- Kpocc-kKoathpuumeHT (K3), onpenensieMbin Kak OTHOLWEeHMe Bcex 0bsA3aTenbCcTB BaHKa K
BblAAHHbIM KpeguTam;

- reHepasibHbI KO3POPUUNEHT NNKBUAHOCTK (K4), paBHbIA OTHOLLEHUIO IMKBUAHbIX
aKTUBOB 1 3alLMLLIEHHOr0 KannTasa K COBOKYMNHbIM 06513aTenibcTBaM 6aHkKa,
XapakTepusyeT obecrne4yeHHOCTb CPEeACTB, AOBEPEHHbIX BaHKY KJIMEHTaMN, JIMKBUAHbLIMA
aKTUBAMW, HEABMXXUMOCTbIO, LLIEHHOCTSIMU, TO €CTb OTPaXkaeT CrnocobHoCTb BaHka Npu
HEBO3BpaTe BblAaHHbLIX KPEeAUTOB YA0B/I€TBOPSATL TPeboBaHUS KPpeanTopoB B
MUHUMaJIbHbIA CPOK;

- KO3(hpuumneHT 3awmieHHocTn KanuTtana (K5), paBHbI OTHOLLEHUIO 3alUULLLEeHHOr o
KanuTasa Ko BceMy cObCTBEHHOMY KanuTasia, MOKa3blBaeT, HAaCKONIbKO 6aHK y4YnTbiBaeT
WHMIALNOHHbIE NPOLLEeCChl N KaKyl O0J110 CBOMX aKTUBOB pa3MellaeT B HeABMXXUMOCTb,
LeHHOCTK, obopyaoBaHme. K5 MOXKET Tak)Xe MCMOJIb30BaTbCHA KaK KOCBEHHbIN
rnokKasaTeslb OCHOBATENbHOCTM BaHKW. BaHKKN, AeATeNbHOCTb KOTOPbIX pacCcYnTaHa Ha
KPaTKOBPEMEHHbIN CPOK, 0ObIYHO He BK/IaAblBaOT CpefcTBa B CBOE pa3BUTUE;

- KO3(hPULUMEHT HOHA0BOM KanuTanmnsauum npubsinm (K6) xapaktepusyeT COOTHOLLUeHne
CcOBCTBEHHbIX pecypcoB BaHKa K CpeACcTBaM, KOTOpble BHECEHbI yYpeantenaMmn. Hapaay
C 3(pheKTUBHOCTbIO paboTbl BaHKa OTPaXKaeT ero He3aBUCUMOCTb OT OTAEJIbHbIX
aKLMOHEPOB.

IOnsa Bcex 6BaHKOB pacCHYUTbIBAETCH TakXe KOIPPMUNEHT, Ha3BaHHbIN «PUNbTP
KpoMOHOBa», paBHbI OTHOLLEHNIO COBOKYMHOI0 pa3Mepa kanuTtana 6aHka K ero
nonoXXuTtenbHom 4actun. Bce 6aHkun ¢ kKoadhduyneHtom meHee 0,1 (nnum pacTtpaTmeLume
n3-3a ybblTKOB KannuTan bosee 4em Ha 90%) N3 penTUHra NCKJKYaTCA.

Ins coctaBneHus obuien popmMyibl peNTUHra BBEAEHO NMOHATME ONTMMaNbHOro 6aHkKa,
YO OBJIETBOPSIOLLLErO OCHOBHbLIM KPUTEPMSAM U MMELOLEro cieayowmne Ko3apPnUnNeHThbI:

Kl=1,K2=1;K3=3;K4=1; K5 =1; K6 = 3.

Takum obpa3oM, onTUManbHbIM cHUTaeTcs 6aHK, y KOTOPOro 06bem BblAaHHbIX KpeanToB
He npeBblllaeT COOCTBEHHbIN KanuTas; CPeACTBA Ha TEKYLNX CYETAX €ro KJINEeHTOB
NONIHOCTbIO obecneYyeHbl MMKBUAHLIMY aKTUBaAMW; PUCKY MoaBepraeTcs He 6bonee TpeTun
OT BCEX NOBEPEHHbIX eMY CPeaCTB; COBOKYMNHble 06513aTenbCcTBa HaHKa NOKpbIBAOTCS
NIMKBUAHBbIMN aKTUBAMW, HEABVMXXUMOCTbIO N LEHHOCTSAMUN; KannuTaa MHBECTUPOBaH B
HEeOBMXXUMOCTb U LLEHHOCTU; CyMMa, HanpaBJieHHas Ha pa3BuTue baHka, BTpoe



npeBbIlaeT B3HOChI y4peanTenen.

IOnsa Toro, 4Tobbl KO3 PrUMEHTbI BblIn conamMepumMsl, Nokasatenn K3 n K6 pasgeneHsi
Ha TpW, oCTalibHble KOI(PPULMNEHTHI - HA eOUHNLY. 3aTeM KaXAblN N3 NpUBeLEeHHbIX K
CON3MEepPUMON BesIn4YNHE KOI(PPULUMEHTOB NONYHYUN CBON yaesbHbIN BeC. B yacTHOCTH,
nMerwmnn HanbonbLWNn NHTepeC ANs BKAaA4YMKOB KoahdpuumeHT K1 nmeet
MaKCUManbHbIN yOesbHbIN BeC - 45. BTopon no 3Ha4ynmmocTn K2 - 20, K3 -10, K4 - 15, K5
n K6 - no 5.

Obuwasna hopMyna penTUHra BbirMaanT cnegyrowmm obpasom:

&
K=43K, + 20K, + =K, 15K, +3K, + 2 K,

I_J.JIM

K HegocTaTkaM OAHHOIMO PENTUHIa MOXKHO OTHECTU TO, YTO NPaKTUYeCKN BCE NCXOAHbIe
[aHHbIE XapaKTepu3yrT COCTOsAHME BaHKa C MO3ULMN TOJIbKO 3aTpaTHbIX MoKa3aTenen;
CyMMUpOBaHMe KO3PULNEHTOB 3aTPYAHAET NHTEpnpeTaunio pe3yibTaToB pacyeToB;
yOenbHble BeCa NPUHATbLI Ha OCHOBE 3KCMEPTHbIX COOTHOLWEHMN. YKa3aHHble HEAOCTaTKN
He obecneymBalOT NOJHOCTbIO AOCTOBEPHOW OLEHKN peNnTuHra 6aHKoB.

AmepunkaHckasa cuctema CAMEL - ogHa 13 Hanbonee ahHeKTUBHbIX PENTUHIOBbIX
cuctem. PasnnyHbie ee MogndurkKaumm 0atoT BO3MOXKHOCTb MMOKO ee NCnonb3oBaTb C
y4eToM 0COBEeHHOCTEN OEHEXXHO-KPEONTHbBIX CUCTEM pPa3/IMYHbIX CTPaH U Lenen
npoBeneHNa PENTUHIOBON OLLEHKMN.

B cOOTBETCTBUM C 3TON CUCTEMOWN AeATeNbHOCTb 6aHKa oueHnBaeTcs No NATubannbHON
cucteme. Hanbonee HagexxHble 6aHKM Nony4aroT oueHKy 1, a 6aHku, 6anskue K
6aHKpoTCTBY - 5. Kputepun HagexxHocTn baHka:

C (Capital adequacy) - agekBaTHOCTb KanuTasa; oueHKa KanuTana 6baHkKa C TOYKK
3pEeHNA ero AoCTaTOYHOCTW ANS 3alUThl MHTEPECOB BKJIAa44YNKOB;

A (Asset quality) - kKa4yecTBO aKTUBOB; BO3MOXXHOCTb 0becnevyeHns Bo3BpaTa akKTUBOB, a
Tak>Xe BO3aencTBue npobaeMHbiX KpeanToB Ha PMHAHCOBOE NoNoXKeHne baHka;

M (Management ) - MEHEOXXMEHT KakK NokKa3aTeslb Ka4ecTBa yrnpaBJ/ieHUs; OLeHKa
MeTOoA0B yrnpaBneHns 6aHKa C y4eToM 3PEeKTUBHOCTM €ro AesaTenNbHOCTH,
yCTaHOBUBLLErocs nopsisika paboTbl, METOA0B KOHTPOJISA U BbIMOJIHEHUS YCTAaHOBNEHHbIX
3aKOHOB U MpaBuI;



E (Earnings) - noCTynieHns nam OXoOHOCTb; OUueHKa peHTabenbHOCTN 6aHKa C TOYKMK
3peHnsa OCTaTOYHOCTM ero 4OX040B A5 MepCneKkTUB paclunpeHmns 6aHKOBCKOMN
neaTesibHOCTW;

L (Liquidity) - "MKBMAHOCTb; CUCTEMaA ONpeaensieT ypoBeHb JIMKBMAHOCTN BaHKa C TOYKKU
3peHunsa ee [OCTaTOYHOCTM A1 BbINMOJIHEHNA KaK 0ObIYHbIX, TaK N HENpeayCMOTPEHHbIX
oba3aTenbCTB.

Ka)kgoe 13 aTux HanpaBJ/ieHUI OLEeHNBaeTCa TakxXe no natunbannbHonm cucteme. Mpu
3TOM aHaM3npyemble NnoKasaTesin pacCMaTpPMBaOTCA B ANHAMUKE N CPaBHMBAKOTCA C
rnokasaTtensamm aydwmnx 6aHKoB B COOTBETCTBYIOLWEN rpynne. HeKoTopble KOMMOHEHTbI
cnctembl CAMEL MOXXHO OLEHUTb MO AAaHHbIM OTYETHOCTU, Npefoctasnsemon HBY, a
HekoTopble TpebyloT NpoBefeHUs NPOBEPOK Ha MecTax Asa 6onee TOYHOM OLEHKMN.

MNepBblin KPUTEPUN, UCMOJIb3YEMbLIN NPU aHaN3e HaLeXXHOCTU BbaHKa, - 40CTaTO4YHOCTb
ero Kanumtana. CobCcTBEHHbIN KanuTan pacCMaTPMBAETCA KaK rflaBHoe CpeacTBO 3allmThl
CpenCcTB BKJAAYNKOB. baHK C NPOYHbLIM KannTaslaM MOXET BblAep)XXaTb 3Ha4YuTesibHble
noTepwu, He ornacascCb NOTEPATb AEHEXHble CpeAcTBa BKIaA4YMKOB. [119 oueHKMN
afleKBaTHOCTM KanuTana opraHbl BaHKOBCKOro Haa3opa NUCMob3YoT F1aBHbIM 06pa3om
KO3(h(pUUMeHTHbIN aHann3. MNMpexxae 4em paccymTaTb KO3 PULMNEHTbI, HeobXoaNMO
onpenennTb perynaTuBHblin KanuTas. OueHkKa JOCTaTOYHOCTM KannTana
OCyLLeCTB/AETCA NyTeM aHaIM3a ABYX OTHOCUTEJsIbHbIX MOoKa3aTesien, pacCMaTpMBaeMbIX
B AVHAMUKe: OTHOLIEHME PeryisaTUBHOINO KanuTana K o6beMy akKTMBOB, B3BELLUEHHbIX C
y4eTOM pUCKa; OTHOLLUEHMEe KarnnTaJsia NepBoro ypoBHSA K COBOKYNMHOMY 06beMy aKTUBOB.

MUHMMaNbHas HOpMa OOCTAaTOYHOCTM KanuTasla No MeXXAyHapoAHbIM CTaHAapTaM
yCTaHoBJIeHa B npeaenax 8 %. MNpu oueHKe [OCTaTOYHOCTU KanuTana YYMTbiBaeTCs U
AVHAMWKa COBOKYMHOI0 pMCKa akTUBOB, TO €CTb aHaNM3UpPYOTCSA PaKTopbl, BAMSAOLWNE
Ha ypoBeHb KO3(h(PUNLNEHTOB, XapaKTepU3yoLWnNX ageKBaTHOCTb KanuTana

BTopon Kputepuii oueHKn HageXxHoCTn 6aHKa - Ka4yeCcTBO ero akTuBoB. Llenb Takon
OLLeHKW - onpefesieHne MHANBNAYa/IbHOMO PUCKa aKTMBOB KOHKpPeTHoro 6aHka. AHanusy
rnoaBepraeTcs oCHOBHas YacTb 6anaHCcoBLIX U 3abanaHcoBbiX cTaTen. Ocoboe BHUMaHNE
yaoenseTcsa aHann3y ero kpeguTHoro noptdensd. o aMepukaHCKOW CUcTeMe, BCE aKTUBI
Mo CTerneHn pucka noapasfensaiTCca Ha YeTbipe rpynnbl:

-l rpynna - 0co60 ynoMsAHyTbl€ aKTMBbI CO CTEMEeHbIO PUCKa paBHOro 1%;

- Il rpynna - HecTaHOapTHbIE aKTUBbLI CO CTeneHbio pucka 20%;



- lll rpynna - COMHUTEsIbHbIE aKTUBbLI CO CTeNneHblo pucka 50%;
- IV rpynna - notepu - cteneHb pucka 100%.

OTHeceHune akTuBOB 6aHKa K yKa3aHHbIM rpyrnnamM pMcka Ha OCHOBE NMPOBEAEHHOr0
aHaNn3a No3BOJISeT onpenesiiTb YPOBEHb COBOKYMHOIMO pUCKa akTMBOB HaHKa.
CpaBHeHMe COBOKYMHOIMo pucka ¢ KanmtasoMm 6aHKa no3sonisieT onpenesnnTb

KO3 PUNLMNEHT KadecTBa aKTUBOB AaHHOro 6aHkKa, Kak OTHOLUEHNE COBOKYMHOIr0 puUcka
6aHKa K perynaTmBHoMmy KanuTasny. ECnm 3Ha4YeHne OaHHOro NnokasaTens HaxoguTcs B
npepnenax 5%, penTUHI KavyeCcTBa aKTUBOB OLEHMBAETCA eANHULIEN; eC/IN NoKa3aTesb B
npepnenax 15%, To oueHkKa KayecTtBa akKTuUBOB - 2; A0 30% - oueHka 3; 0o 50% - oueHka
4; n 6onee - oueHka - 5. NMpun popmMnpoBaHUKM BbIBOAA O Ka4eCTBE aKTUBOB
AHAIN3NPYIOTCHA OOMONIHUTESIbHbIE MOKa3aTesNn, TakMe Kak: 40151 aKTUBOB, He
npuHocawmx baHky goxon; obbeM pe3epBoB Ha NOKPbITUE YObBITKOB N0 aKTUBHbLIM
onepaunsiMm No OTHOLLUEHUIO K aKTUBaM, HE MPUHOCALWMM goxona; o6beM pe3epBoOB Ha
NMOKpbITUE YObITKOB MO KPEAUTHbLIM OrnepaunsaM rno OTHOLWEHNIO K HEMOraleHHbIM
ccynaM; AMHaMMKa PUCKOBbLIX akTUBOB; 06beM 60/1bLINX KPeaANUTOB N NX OUHAMUKN U
apyrue.

TpeTuin KpUTEPUN OLEHKN HaZleXXHOCTN B6aHKa - ero LOXOAHOCTb U NMPUBbINBHOCTL C
NO3NLMKN UX AOCTAaTOYHOCTU AN pacllMpeHns AesaTesibHOCTN baHKa. Takas oueHKa
AenaeTcsa no AByM NnokasaTessaM: OTHOLUIEHUIO YNCTOM Npubbiin K akTuBam u
OTHOLLEHNIO NPUBLINM K akUNOHEPHOMY KanuTany. aHHble KO3MPULNEHTbI
paccMaTpUBaKOTCA B UHAMUKE, @ TaK)Xe B CPAaBHEHUU C OOHOUMEHHbLIMU MoKa3aTensaMun
apyrux 6aHkoB. [lanee NnpoBoANTCS PaKTOPHbIN aHa/IM3 YyKa3aHHbIX KO3PPULMNEHTOB,
NMpu 3TOM BbISIB/IAIOTCA KOMIMOHEHTbI LOX040B U pacxonoB BbaHKa; 3aTpaThl, He
CBSI3aHHbIe C BbINJIATON NPOLEHTOB; KA4eCTBO JOX040B, B HaCTHOCTU, CTeneHb BANAHUSA
Ha MoJIy4eHHbIN 00X0[ HeperynspHbiX cTaTen, POHAO0BbLIX COEJIOK, Ha/IoroBOro agekTa.
AHann3snpyeTtca n 0osd B [oxone BbiNJsla4nBaeMblX OUBNAEHO0B B COOTHOLLEHUN C
afeKBaTHOCTbIO 6AaHKOBCKOro KannTasa, U ageKBaTHOCTb pe3epBOB AJ1A MOKPbITUSA
ybbITKOB.

YeTBepTbIl KpUTEPUIA HaOEeXXHOCTN BaHKa - aHaNN3 NTNKBUAHOCTU. Ha NMKBMAHOCTb
BJINAET LENbI psig (haKTOPOB: CTPYKTYpPa akTUBOB M MACCUBOB, KA4YeCTBO YNpaBJieHNs
UMW, COCTOSIHME AeN03MTHOWN 6a3bl, CTPYKTYypPa CPOKOB MO Aeno3nTaM 1 KpeauTam,
CNOCOBHOCTb aKTUBOB BbICTPO 0OMEHMBATLCA Ha HAaJIMYHOCTbL, CTEMNEHb AOCTYMNHOCTU
H6aHKa K BHELWHNM NCTOYHMKaM 1 gpyrue. OcobeHHocTb cuctembl CAMEL - oTCyTCTBME
HOPMaTUBHbIX YPOBHEN A1 6HONbLUMHCTBA MPUMEHSIEMbIX MOKa3aTeNen TMKBUAHOCTN.
BbiBoAbl 06bI4HO Ha3MpyoTCa Ha U3yYeHUN TEHAEHUNIN N3MEHEHNSI COOTBETCTBYOLLMX



nokasaTenemn co CpefHNM Mo oaHOPOAHON rpynne HaHKOB.

Ha 3akno4nTenbHOM CTaaAnm OLEHKN HaaeXXHocTn baHKa onpenensieTcs ypoBeHb
MeHeO>XMeHTa, TakK Kak npu 3TomMm o06obuwatloT npeawecTByolwmMe KOMMOHEHTbI aHaIn3a.
BaHKM C XOpOLINM MEHEAXXMEHTOM A0JIXKHbl UMETb AOCTAaTOYHbIAN YPOBEHb Kanutana,
Xopolluee Ka4yeCTBO aKTMBOB, AOCTATOYHbIE MOCTYMNJIEHUA U HagiexXallnin ypoBeHb
NMKBUOHOCTN. He MeHee Ba)kHO Npu OLEHKE KavyeCcTBa ynpaBJieHNSA NpoaHaNn3npoBaTh
6aHKOBCKYIO NONIMTUKY M pa3nnydHble nMmetowmecs B 6aHKe CUCTEMbI, BKJIlOYAs CUCTEMY
KOHTpPONS, cnctembl 0byyeHnss nepcoHana n coaep)xaHme Kaaposon nonnTtukun. MNMocne
3TOro hopMmpyeTCca OKOHYaTEeNbHbIN BbIBOA O PENTUHIE MEHEA)XMEHTA, a 3aTeEM U
6aHKa B LEesioM.

COBOKYMHbIVN penTUHI aBNseTca obobuiatouen oLueHKOW U pacCHNTbIBAaeTCA Crieayoumnm
obpasom: Bannbl N0 KaXXKA0OMY U3 MATU KOMMNOHEHTOB CYMMUPYIOTCH U AeNATCA Ha NATb.
Pe3ynbTaT oKpyrnsieTcsa 4o Luesioro 4ymcna

BaHK, NoNy4YMBLUNIA COBOKYMHbIV PENTUHI 1, WX CUNbHBIW, BNOJIHE 340POB, YCTONYUB K
N3MEHEHUAM U PUHaAHCOBbLIM nNpobsieMaM, NPONCXOAALLMM B SKOHOMUKE. OH MOXET He
MEHSATb CJIOXKMBLUYIOCA CUCTEMY ynpaBsieHUs, PUHAHCOBOE COCTOSAHME He Bbi3blBaeT Y
OpraHoB Hag30pa NnoBoga A4 BMelwaTesibCTBa 1 6ecnokoncTea.

BaHK, NONY4YMBLUNA COBOKYMHbIV PEUTUHT 2, NN YOO0BNETBOPUTESbHbIV, NPaKTUYEeCKN
300poB. B ocHOBHOM Mo BCeM acrnekTaM PMHAaHCOBOE COCTOAHNE HaZle)XHOE;
oOHapy>XeHHble HeJOCTaTKM CyLeCTBEHHO He B/NAKT Ha ero ctabmnbHOCTb 1 6aHK B
COCTOSAHUM MPUCNOCOBUTBHCA K U3MEHSAIOLLMMCS YCI0BUAM BHeLLHeN cpeabl. BaHK MoxxeT
He MeHSTb CTW/b CBOEro ynpasaeHus. OrpaHM4yeHHOe BMeLlaTeIbCTBO OPraHOB HaA30pa
BO3MOXXHO JIlWb 38 CTOPOHaMN AeATeNbHOCTU, B KOTOPbIX BbISIBJIEHbl HEAOCTATKW.

BaHK, MONYy4YMBLUNN PENTUHT 3, WK NOCPEeaCTBEHHbIN, ocnabneH B pnHaHCOBOM ©
onepaLMoOHHOM OTHOLUEHUN, AonyLleHbl HapyLUeHUs 3aKOHOB U HOPMaTUBHbIX aKTOB.
BaHK yA3BMM nNpu HebnaronpmuATHbIX U3MEHEHNAX SKOHOMUYECKON CUTyaunm, MoxeT
Pa3opUTbLCHA, €CJ/IN HE NPUHATL COOTBETCTBYIOLWME Mepbl. i ycTpaHeHns (OUHaHCOBbIX
npobnem HeobxoaMMO BMeLLATEe/IbCTBO OPraHoB Hag3opa.

BaHK, NONYy4YMBLUNA PENTUHT 4, NN TPAHUYHBIN, UMeeT cepbe3Hble (PUHAHCOBbIe
npobsaemMbl, BeIMKa BEPOATHOCTb pa3opeHns, ecnm He ByayT NPUHATLI Mepbl MO KX
yCcTpaHeHuto. Heobxoammo BMeLwwaTeNbCTBO OPraHOB HaA30pa, a TakxXe NoapobHbIN naaH
AENCTBUI MO peLleHno NMeLLmnxXcs npobnem.



BaHK, NONYy4YMBLUNA PENTUHT 5, NN HEYOOBNETBOPUTENIbHbLIN, UMeeT psaf Cepbe3HbIX
HepocTaTKoB. CyLLeCcTBYeT BblCOKasa CTeneHb BepOATHOCTU BaHKpOTCTBa B banxanwwee
BpeMs. OH He MOXXeT caM pewwnTb cobcTBeHHble NpobsieMbl, MO3ITOMY HY>XHa CPOYHas
hnHaHcoBas NOMOLLb CO CTOPOHbI aKLLMOHEPOB UJIN UHbIX (PUHAHCOBbLIX NCTOYHUKOB. be3
[EeNCTBEHHbIX ONepaTUBHbIX Mep BO3HUKaeT HeobXoANMOCTb B JIMKBMAAL N,
peopraHusauum 6aHka nnm ero npucoeanHeHnUn K bonee yCcTonymsomy KpeauTHOMY
yHpEeXAEHMIO.

NMpnMeYyaTenbHO, 4TO penTuHr 6aHKOB onpenensieT n opraH Haa3sopa - LB P®. CornacHo
yka3saHuto baHka Poccum ot 31.03.2000 Ne 766-Y, BCe KpeaUTHbIE OpraHu3aunm 4ensaTcs
Ha OBe KaTeropuu, a Kaxgas n3 HUX - Ha ABe rpynneol.

MNepBas kKaTeropusa - 3To PUHAHCOBO CTabunbHble KpeanTHble opraHm3saumn. K nx yncny
oTHocATCSA 6aHKM rpynnbl 1 - «<KpeOouTHbIE opraHn3aunm 6e3 HeJoCTaTKOB B
AEeATeNbHOCTU», @ TakXXe rpynnbl 2 - «kKpeaAuTHbIe OpraHn3aunn, nMeLmne oTaeNbHble
HeOoCTaTKn».

BTopas kaTeropus - npobsieMHble KpeguTHble opraHmn3aunmn: «baHkn, UCMbliTbiBaOLLME
cepbe3Hble PUHAHCOBbIE TPYAHOCTU» (rpynna 3) n «baHkun, HaxoaaLwmecs B
KPUTNYECKOM (PUHAHCOBOM MOJIOXKEHUU» (rpynna 4).

CnepyeT oTMETUTb, 4TO oLeHKa baHKOM Poccum - npexxae BCcero KoHcTaTauunsa Tekyuen,
CJIOXKUBLUENCH CUTYyauunm B TOW UWIN MHOW KPeAUTHON opraHm3aunn. A HesaBuCcUMbIe
PENnTNHIN BaHKOB COCTaBAATCSA ANA TOro, 4ToObbl MOXXHO BbIS1I0 MPOrHO3MPOBaTb UX

bynyuiee.

PenTUHroByto oLeHKy 6aHKOB NoJIe3HO 3HaTb MHBECTOpPaM N BKNaA4YMKaM - OHa
No3BOJISIET onpeaenmTb PUHAHCOBOE COCTOSIHME KPeANUTHOM opraHnu3aumn 1 BelbpaTb
Hanbonee HageXXHyt 13 HUX. OT NPUCBOEHUSI PENTUHIOB B BbIMIPbILLE OCTAOTCSH U CaMU
(bMHaHCOBbIE YYpeXAEHWS: BbICOKME OLLEHKN OTKPbIBAOT UM AOCTYN K PbIHKY KanuTasos,
NO3BOJISIOT NPMBJiIEKaTb AEeHEXHble cpencTBa bonee peweso.

NMoMNMO PUHAHCOBLIX PENTUHIOBbIX OLLEHOK BAHKOB CYLLECTBYIOT U ApYyrue, He
nMerLe NPAMOro OTHOLIEHNSA K AEHEeXHbIM CpeACcTBaM, HO 3a4acTylo He MeHee
Ba)>KHble ON18 KNIMEHTOB. Tak, Hanpumep, Ha nopTane baHKn.py ecTb pa3aenbl, B KOTOPbIX
KpeauTHble OpraHn3aunm OLEeHNBAKTCS He SKCrNepTaMu UM areHTCTBaMu, a KJIMeHTaMu
( 3a KayecTBO 06CNYXXMBAHNSA) NN COTPYOHNKAMWN, OENCTBYOWMMU N BbIBLUMMK (3a
BHYTPEHHUIN KIUMAT U OTHOLLEHWE K J0OSM).



OueHKa Toro nam nHoro 6aHka Tak >Ke HanpsaMyto 3aBUCUT OT KPEAUTHOIro pPeNTUHra
CTpaHbl. KpeanTHbIN PENTUHI — Mepa KPeanTocnoCcobHOCTM YaCTHOro nnua (KpeanTHbIN
CKOPUHT), KOMMNaHUN, pernoHa Namn cTpaHbl. KpeanTHble PENTUHIN PacCHYUTLIBAOTCA Ha
OCHOBE MPOLUION N TeKyLEN PUHAHCOBOWN UCTOPUN BblLLENEPEYNCTIEHHbIX YH4aCTHNKOB
PblHKA, @ TakK>Xe Ha OCHOBE OLLEHOK pa3Mepa nx cobCTBEHHOCTU 1 B3ATbIX Ha cebs
hMHaHCcoBbIX 06593aTenbLCTB (Aonros). OCHOBHOE NpegHa3HavyeHme nogobHbIX OLLEHOK —
0aTb NOTEHUMa/IbHbIM KpeanTopaM / BKNag4mkam rnpencraBsieHne 0 BEPOSATHOCTU
CBOEBPEMEHHOW BbIMAaTbl B3ATbIX PMHAHCOBLIX 0653aTenbCTB. B nocnengHee sBpems
pacwmpunacb N cpepa NPUMeHeEHNA KPpeguTHbIX PENTUHIOB: OHWN CTasln MPUMEHATHLCA U
ONs YCTAaHOBJIEHMS HOBbIX Pa3MepoB CTPaxoBbIX B3HOCOB, AJ1A onpedesieHns apeHaHbIX
3a/10roB, onpenesieHns Ka4yecTBa HOBbIX KaHANWAATOB NpU NpUEMe ux Ha paboTy.

KpedunTHble pENTUHIN OTHOCUTESIbHbI, MO3TOMY Ba>XHO Y4UTbIBaTb CNeynuKy Ton nin
WHOW CTpaHbl, NpeanpuaTns, oTpacan NPOMbILWIEHHOCTU. HeBbICOKME KpeanTHbIe
PENTUHI N, KOHEYHO, HeXeNnaTesbHbl, Mb0o CBMAETENLCTBYIOT O BbICOKON BEPOSATHOCTU
nedonTa.

Pa3paboTaTb CBOIO CUCTEMY KPEeAUTHbIX PENTUHIOB MOXKET N0b0oN yHaCTHUK pbIHKA.
Bonee Toro, cornacHo basenbCkum gnpeKkTnBaMm, Kaxxaomy baHKy xenaTtesibHO UMETb
COBCTBEHHbIN BHYTPEHHUW PENTUHI 3aeMLLUMNKOB. HO Korga peyb aeT o pbiHKe
obnnraunin, To «<KpeanTHbIN PENTUHT» 0BbIYHO O3HAYaeT PENTUHI OAHOI0 U3 Tpex
areHTcTB Standard & Poors, Moody’s u Fitch.

KpynHEeNnwWmnmMmm He3aBMCUMbIMU PENTUHIOBbLIMK areHTCTBaMu (KoTopble paboTatoT BO
BCEM mupe) asnatotcsa Moody's, Standard and Poor's u Fitch Ratings. KpynHenwmnmu
POCCUNCKNMU PENTUHIOBbIMU areHTCTBaMU ABNAITCA «3kcnepT PA», «PycPenTunHr»,
«HaumoHanbHoe PenTnHrosoe AreHTCTBO» U PenTmnHrosoe areHTcTeo AK&M. Bepgyuwmmm
YKPAUHCKUMUN PENTUHIOBbIMU areHTCTBaMmn ABNA0TCA «KpeanuTt-PenTuHr (penTtuHrosoe
areHTCTBO)», PenTnHrosoe areHTCcTBO IBI-Rating, HPA «Popuk».

PenTuUHroBoe areHTCTBO (Tak>Xe Ha3blBaemMoe KpednTHbIM peVITI/IHI'OBbIM areHTCTBOM) —
OopraHmsauund, npncBamBalOLLlad KpeanTHbIe pePITI/IHFVI, KOTOpPbIe MOoKa3biBalOT
CNOCOBHOCTb OO/IKHUKA BEepHYTb O0JII, CBOEBpPEMEHHO yrJla4mnBad Ha4nNCJieEHHbIE
MPOLLeHTbI, @ TakK)XXe BepOATHOCTb AedonTa A0/DKHUKA. ATEHTCTBO MOXEeT OLeHuBaTb
er,EI,VITOCI'IOCO6HOCTb SMUTEHTOB O0/IFOBbIX 0093aTEeNbCTB, LEHHbIE 6ymarv| n NHble
OONroeble MHCTPYMEHTDLI, B HEKOTOPbLIX C/yHYadX CepPBUNCHbLIX areHToB, HO Npm 3TOM
HUKOIr Aa He oueHnBa€EeT er,EI,I/ITOCI'IOCO6HOCTb dpUsnvecknx nuu,.

KpeauTHbIN PENTUHI MOXKET NpuUcBanBaTbCA MNo:



- MeXXYHapOA4HOW LKasle — BO3MOXHOCTb MeXAYHapOoAHOro CONoCTaBNEHUS PENTUHIOB

- HAUMOHANIbHOM LWWKale — BO3MOXXHOCTb UCKJ/IIOYNTESIbHO BHYTpPpUrocygapCtBeHHOro
cornocCrtaBneHMA peVITI/IHFOB.
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NMoOMNMO KPpeAUTHbIX PENTUHIOB MOFYT NPUCBanMBaTb U NyBAMKOBATb PEMTUHIN KaYyeCTBa
ynpaBJieHUs, HAOEeXXHOCTWN YyrNpaBasoLWmMX KOMNAaHN N HEroCcy4apCTBEHHbIX MEeHCUOHHbIX
doHOOB N T. 4.

[onroBble MIHCTPYMEHTbI, OL€HMBAEMbIE PENTUHIOBbIMU areHTCTBAaMU, BKJIOYAIOT
rocyZlapCTBEHHbIE, KOPNOPAaTUBHbIE N MYHULIMMANbHbIE 06Urayunmn, AEN03UTHbIE
cepTuduKkaTbl, MPUBUIErNPOBAHHbIE aKLMN N CTPYKTYPUPOBAHHbIE (PMHAHCOBbLIE
NPOAYKThI, TAKMe KakK UNoTeYHble LieHHble ByMarn n obecneyeHHble 00roBble
obsa3aTenbcTBa.

IMuUTEeHTaMm 06a3aTeNbCTB AN LeHHbIX BymMar MoryT 6biTb OMPMbI, KOMAAHNK
crneuvasnbHOro Ha3HavYeHus, agaMUHUCTPaLUN PEFTMOHOB U MYHULUMNANNTETOB,
HeKoOMMepYecKmne opraHm3saunm, a Takxe CyBepeHHble rocygapcTsea. Hann4ne
KPeOuTHOro penTuHra crnocobcreyeT 6onee akTUBHOMY 06palleHnto LeHHbIX Bymar Ha
BTOPMYHOM pblHKE. B CBOIO o4epenb 3TO BANSET Ha NPOLEHTHYIO CTaBKYy, yrnJla4nBaemyto
no ueHHonm bymare, a NPy HaAM4YUN BbICOKOrO PENTMHIA MO3BONSET BbiNyCKaTb Bymarum ¢
Bbosiee HN3KUMUN NPOLLEHTHBLIMU CTaBkaMun. MNMpu 3TOM KpeanTocnoCcobHOCTb PU3NYECKMX



JINL, OLLEHNBAETCHA He PENTUHIOBbIMW areHTCTBaMun, a 610po KpeaAuTHbIX UCTOPUN,
KOTOpble BblIMYCKalOT COOTBETCTBYIOLLME OTHEThbl Ha OCHOBE KPeAUTHOro CKOPUHra.

LLleHHOCTb KpeAUTHbIX PENTUHIOB A1 LeHHbIX Oymar wmnpoko ocnapusaeTca. COTHU
MUAINAPAO0B LEeHHbIX ByMar, KOTopble NOAYy4Ynan OT PENTUHIOBbLIX areHTCTB BblCOYanLume
penTuHrun, 6binm obecueHeHbl 4O MyCOPHOro YPOBHS B Te4eHne oMHAHCOBOro Kpusunca
2007-2008 rr. Mpwn 3TOM CHUXXEHMe paHee NPUCBOEHHbIX PENTUHIOB B paMKax
EBponenckoro gonrosoro Kpusnca 2010-2012 rr. 661710 paCKPUTUKOBAHO
omumanbHbIMN NMUaMM EBpONencKoro coksa Kak gencreme, cnocobcreytoulee
ycyrybneHuo Kpusuca.

NMpuceBoeHne KpeonTHbIX PENTUHIOB SABASAETCS BbICOKOKOHLEHTPUPOBAHHOW OTPacbIo.
«bonbluas Tporka» MeXAYHapPOOHbIX PENTUHIOBbLIX ar€HTCTB KOHTPOJIMPYET NPUMEPHO
95 % penTtuHrosoro 6bmusHeca. Ha Moody's Investors Service n Standard & Poor's BMecTe
npuxoantcsa 80% mMmpoBoro poiHKa, Ha Fitch Ratings - ewe 15%.

B HacToslllee BpeMs MMpe CyLlecTByeT 0koJ10 100 peATUHIOBbIX areHTCTB.

[eAaTenbHOCTb KpeanTHbIX pEVITI/IHFOBbIX areHTcTB B Poccum perynnpyetcs 3aKOHOM Ne
222-P3.

PENTNHIroBOW AeATENbHOCTbLIO MOrYT 3aHUMAaTbLCSA TOJILKO OpraHm3auun,
aKKpeouTtoBaHHble baHkoM Poccuwm.

OCHOBHble TpeboBaHNA K PENTUHIOBbLIM areHTCTBaM:

e 3aMNpeLLeHo O0T3blBaTb PENTUHIM MO HaLUMOHaNbHOW WKane ana Poccmm Ha
OCHOBaAHWN peLleHNN NHOCTPaHHbIX FOCYAAPCTB;

e OTKa3aTb OpraHM3aunm B NPUCBOEHUN PENTUHIA U OTO3BaTb PENTUHI MOXKHO
TOJIbKO MO COrslacoBaHHbIM C BaHKOM PoCcCcunm oCHOBaHUAM;

e MUHMMabHbIN COBCTBEHHbIN KanuTan - 50 MAH py6;

e HE3ABUCMMOCTb OT MOJINTUYECKOIrO N SKOHOMUNYECKOIr 0 BAUNAHUS;

e NpefoTBpalleHne KOHPJIMKTa NHTEPECOB.

PeTMHIroBbIM areHTCTBaM B Poccum 3anpeLleHo 3aHUMaThCs APYro AeaTeNbHOCTbIO,
KpoMme:

- MPUCBOEHNSA PENTUHIOB N MPOYMX OLLEHOK AEeATENbHOCTU OpraHn3auni;

- COCTaB/IEHNE NPOrHO30B KOHBIOHKTYPbI PbIHKA;



- NPoBeAEeHNSA OLLEHOK SKOHOMUYECKUX TEeHOAEeHLNNA;
- NpoBefeHNsa aHan3a LeHoobpa3oBaHNA U NHAS aHaNUTUYeCKaa OeATeNbHOCTb;
- pacnpocTpaHeHne OaHHbIX.

«bonbluas Tporka» areHTCTB He Bbina akkpeanToBaHa B PP 1 6bina BbIHYy)XKAEHa
0TO3BaTb PENTUHIN POCCUNCKMX OpraHm3ayuin. LIb ncnonb3syeT NpuHUNN «4enyLKNUHON
OrOBOPKW» 1 MOKa pa3pellaeT y4aCTHUKAM pbiHKa AepXXaTb LieHHble Bymaru ¢
PENTUHIaMN OT HEAKKPEeANTOBAHHbIX areHTCTB.

AKKpegnToBaHHbIE areHTCTBa
Ha cenTa6pb 2019 roaa 66110 akkpeanToBaHO 4 areHTCTBa:

o AKPA;

e JKCnepT PA;

e HaunmoHanbHoe penTmnHrosoe areHTCcTBO (HPA);
e HaunoHanbHble KpeguTHble penTuHru (HKP).

PenTuHrosas wkana

XOTS Yy pa3HbIX areHTCTB 0603HAYEHNA PENTUHIA HECKOJIbKO OT/INYAIOTCS, Kak NpaBuo,
CaMbI BbICOKMN penTuHr — AAA. 3aTem no ybeiBatowen: AA, A, BBB n 1. o. Cambin
HU3KUA KpeaAUTHbIN penTuHr obbl4yHO obo3Ha4vaeTca bykson D (oecdont —
HennaTe>XecnoCobHOCTb KOMMNAHMN).

PenTtuHrun, Haxogsawmecs B onana3oHe ot AAA no BBB, cunTatoTcad MHBECTULIMOHHbIMN,
nocnepywolime — HEMHBECTULIMOHHBLIMUN, «MyCOpPHbIMU» (junk grade). KomnaHusam ¢
HEMHBECTULUMNOHHBbIMU PENTUHIaMKN NMPUXOANTCA NAATUTb NO KpeanTam bonee BbICOKME
MPOUEHTbI, @ Y MHBECTULNOHHbIX N MEHCUOHHbIX (POHLOB eCTb Nnpasuna,
pernamMeHTUpylowme Koan4ecTBo geHer, KOTOpoe OHM MOryT BKJ1aAblBaTb B «MYyCOPHbIE»
bymarwn.

O603Ha4YeHNs KpeanTHOro penTuHra.

KpeauTHbIN PENTUHI KOMMaHUn ABaseTca (PMHAHCOBLIM NoKa3aTesieM s
NnoTEeHUMaNbHbIX MHBECTOPOB LeHHbIX 6ByMmar (obnmraunn). KpeguTHbIN PENTUHT —
06bI4YHbIV PUHAHCOBbBIN UHCTPYMEHT A1 U3MEePEHNSA CTeNeHN HaféXHoCcTn obanraumn,
BbIMyCKaeMbIX TON WJIN NHON KOMMaHWeNn, Koprnopaunen nan gake TemM uin MHbIM
rocynapcTtBoM. PENTUHI Ha3HavYyaeTcs creumnasnbHbIMU areHTcTBaMu, Hanpumep A.M.



Best, Dun & Bradstreet, Standard & Poor's, Moody's nnu Fitch Ratings n nmeet
OykBeHHble 0603Ha4YeHnsa «A», «B», «C».

Moody’s S&P Fitch

OonrocpouHbin KpaTKkocpouHbin JonrocpouHbin KpaTkoCcpouHbin [LoNrocpoyHbin KpaTi

Aaa AAA AAA
Aal AA+ A-1+ AA+ F1+
Aa2 P-1 AA AA
Aa3 AA- AA-
Al A+ A+
A-l F1

A2 A A
A3 A- A-

P-2 A-2 F2
Baal BBB+ BBB+
Baa2 BBB BBB

P-3 A-3 F3

Baa3 BBB- BBB-



Bal

Ba2

Ba3

Bl

B2

B3

Caal

Caa2

Caa3

Ca

Not prime

BB+

BB

BB-

B+

CCC+

CCC

CCC-

CC

BB+

BB

BB-

B+

CCC

DDD

DD



PentunHr Standard & Poor's, B KOTOpOM, BNpo4YeM, Kak 1 B ABYX Nocnenyrowmnx, «A»
ob6o3HavYaeT caMbie naaTexxecrnocobHble KoMNaHuK, a «C» — npoTneBononoxHoe: AAA, AA
+, AA, AA-, A +, A, A-, BBB +, BBB, BBB-, BB +, BB, BB-, B +, B, B-, CCC +, CCC, CCC-,
CC, C, D. CyuTtaeTcs, 4TO BCE KOMMaHWKU, NnognagatwLwme rnos penTuHr Huxe BBB-,
TOPrylT CNEKYNATUBHbIMUN nan 6pocoBbiMn obnnraumamu. PemtnHrosas cuctema Moody
MOXO0>a Mo CBOEWN KOHLenumn, HO HAMMEHOBaHUA BbIrNAOAT HEMHOIMO nHave. B naHHoOM
c/lyqae rpagaums oT Aydwero K Xyawemy BbirnaauT cnegyowmm obpasom: Aaa, Aal,
Aa2, Aa3, Al, A2, A3, Baal, Baa2, Baa3, Bal, Ba2, Ba3, B1l, B2, B3, Caal, Caa2, Caa3,
Ca, C. TakoBa xe rpagauunsa no A.M. Best: A++, A+, A, A-, B++, B+, B, B, C++, C+, C, C-
, D, E, F, n S. Cuctema penTtuHra asmatckonm CTRISKS BbirnaanT cneaytowmm obpa3om:
CT3A, CT2A, CT1A, CT3B, CT2B, CT1B, CT3C, CT2C n CT1C. CyTb penTtuHra CTRISKS —
0603Ha4YeHne BepOATHOCTN AedoITa B KAKOM-TO roay.

naBa BTOpasn

PenTUHroBas oueHKa areHTCTB U ee npuMmeHeHue

Ha npumepe OkcnepT PA paccMoTpuM npouenypy U OCHOBHbIE MoKa3aTe I OLEeHKU.
PenTuHrosoe areHTCcTBO RAEX («3KcnepT PA») — pocCUMNCKoe n MexxayHapoaHoe
PENTUHIOBOE areHTCTBO, BXOAUT B COCTaB MexxayHapoaHoun rpynnbel RAEX. 3aHnmaeTcs
NMPUCBOEHNEM PENTUHIOB, @ TakKXXe NCC/ief0BaTes/IbCKO-KOMMYHUKaLWOHHON
neATeNbHOCTbI0. AKKpeanToBaHo npu LUb n MnHguHe PO, pentunHryeT KomnaHum bonee
16 cTpaH, obuwas YNCNEeHHOCTb COTPYAHMKOB — Bonee 150 4yenosek. PentuHrn RAEX
(«9kcnepT PA») BXOAAT B CMUCOK OohmnumanbHbiX TpeboBaHMn K BaHKaM, CTpaxoBLLUNKaM,
NEeHCNOHHLIM (POHAAM, SMUTEHTaM.

HauunwoHanbHass HauwmoHanbHag

KpeonTHasa opraHmsaumsa HaTa
LwKana LWKaJsia, NMPorHos

BTB 24.05.2019 ruAAA CTabunnbHbIN
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PangpganseHbaHk

PocbaHk

FOHUKpeonT baHk

asnpombaHk

AnCunbnCun baHk

Anba-baHk

BaHk O YanHa

Bcepoccuincknim baHk pa3Butus

pernoHoB

Poccus

PocakcnmbaHk

MpomceasbbaHk (MCBH)

OK OTKpbITHE

3ancnbkombaHk

KpeouT Ypan baHk

01.04.2019 ruAAA

13.06.2019 ruAAA

31.05.2019 ruAAA

25.06.2019 ruAA+

03.06.2019 ruAA

18.06.2019 ruAA

28.06.2019 ruAA

15.10.2018 ruAA

19.02.2019 ruAA

29.10.2018 ruAA

01.08.2019 ruAA-

03.04.2019 ruAA-

22.01.2019 ruA+

23.05.2019 ruA+

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CcTabunbHbIN

CTabunbHbIN

CcTabunbHbIN
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CypryTHedTerasbank

YennupbaHk

BaHK NHTe3a

MOCKOBCKUWN KpeanTHbIn baHk (MKB)

OTI1 BaHkK

CapoBbusHecbaHk

CBsa3b-baHk

CoBkoMbaHK

TnHbKO P baHkK

YenabuHBecTtbaHkK

ABepc

AK BAPC

becT 3¢pdopTc baHk

Bo3poxneHune

3eHuT

27.03.2019 ruA+

07.11.2018 ruA+

09.09.2019 ruA

26.04.2019 ruA

24.06.2019 ruA

22.01.2019 ruA

17.07.2019 ruA

24.05.2019 ruA

03.09.2019 ruA

01.03.2019 ruA

24.10.2018 ruA-

02.04.2019 ruA-

25.02.2019 ruA-

17.10.2018 ruA-

14.12.2018 ruA-

CTabunbHbIN

CTabunbHbIN

NMO3UTUBHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

pPa3BMBAKOLLNINCS

CcTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

NMO3UTUBHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN
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MC BaHk Pyc

HoBukoMbaHkK

Poccuimncknm HaumoHanbHbIN
Kommepyecknin baHk (PHKB)

CaHkT-lMeTepbypr

COM-6aHkK

CMIM 6aHkK

Xoym Kpegut

OkcnobaHk

BaHK AkuenT

BaHk CI'b

BKC BaHk

KypcknpombaHk

JleBobepexHbIn

MTC-BaHk

19.10.2018 ruA-

26.03.2019 ruA-

15.02.2019 ruA-

05.09.2019 ruA-

01.08.2019 ruA-

25.06.2019 ruA-

21.06.2019 ruA-

23.05.2019 ruA-

04.09.2019 ruBBB+

26.11.2018 ruBBB+

20.12.2018 ruBBB+

16.11.2018 ruBBB+

03.12.2018 ruBBB+

28.03.2019 ruBBB+

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CcTabunbHbIN

NMO3UTUBHbIN

CcTabunbHbIN
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MpumcoubaHk

baHk AOM.P®

I>xewn 3Ha Tn BaHk

HBl-BaHk

PECO kKpeout

Pocrocctpax baHk

drHam

AbcontoT baHK

JNanbHEBOCTOYHbIN

MeTkoMbaHK (KaMeHCK-YpanbCKnn)

PycHapbaHk

Coto3

YpanbCkmnn ®HaHCOBbIN [JoM

dunHcepBUC

XJ1bIHOB

15.05.2019 ruBBB+

12.12.2018 ruBBB

06.05.2019 ruBBB

15.11.2018 ruBBB

22.01.2019 ruBBB

01.11.2018 ruBBB

23.10.2018 ruBBB

22.05.2019 ruBBB-

02.09.2019 ruBBB-

10.04.2019 ruBBB-

16.05.2019 ruBBB-

17.06.2019 ruBBB-

28.08.2019 ruBBB-

01.02.2019 ruBBB-

22.01.2019 ruBBB-

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CcTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

HeraTuBHbIN

CTabunbHbIN

MNO3UTUBHbIN
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ABTOTOprbHaHk

BaHk OpeHbypr

BenropoacoubaHk

BnapnbusHecbaHk

HNep>xaBa

EBpodmHaHCc MocHapbaHK

EkaTepuHbypr

Konbuo Ypana

Mwup bnsHec baHk

MoOCKOBCKUN HedhTexnmmyeckmm
BaHK

HaunoHanbHaa aKTopUHroBas
KoMnaHwua

HauuoHaNnbHbLIV CTaHAaPT

HNKO-baHK

MeTepbyprcknin counanbHbIn
KoMMep4ecknn baHk

15.07.2019 ruBB+

20.12.2018 ruBB+

29.12.2018 ruBB+

07.06.2019 ruBB+

19.12.2018 ruBB+

18.06.2019 ruBB+

23.05.2019 ruBB+

18.06.2019 ruBB+

24.05.2019 ruBB+

18.12.2018 ruBB+

22.10.2018 ruBB+

11.09.2019 ruBB+

29.04.2019 ruBB+

17.07.2019 ruBB+

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

pPa3BMBAKOLLNINCS

CTabunbHbIN

NO3UTUBHbIN

CTabunbHbIN

CTabunbHbLIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN
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MPUO-BHewToprbaHk

Poccunimnckasa onHaHcoBas

Koprnopauus

CunbcoubaHk

TaTcoubaHk

dopwTanT

LleHTpokpeonT

dHeproTpaHcbaHkK

bpaTckun

bbicTpobaHk

NHOaHK

Me)XaAyHapoaHbIN PUHAHCOBLIN KNy6

ObbeanHEeHHbIW KanuTan

PockocmocbaHk

PycbyHuBepcanbaHk

28.01.2019 ruBB+

12.03.2019 ruBB+

19.03.2019 ruBB+

17.06.2019 ruBB+

21.03.2019 ruBB+

26.02.2019 ruBB+

29.12.2018 ruBB+

09.01.2019 ruBB

26.11.2018 ruBB

17.04.2019 ruBB

20.05.2019 ruBB

18.02.2019 ruBB

31.05.2019 ruBB

17.06.2019 ruBB

CTabunbHbIN

CTabunbHbIN

CcTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CcTabunbHbIN

CTabunbHbIN

HeraTuBHbIN
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YrnemetbaHk

XaKaCCKUN MyHMUMManbHbIn 6aHK

AKTnB B6aHK

Anma3zaprunsaHbaHk (ASb)

ApecbaHk

BecTa

BHewdpunHbaHK

M)xkombaHK

MockoBckun Kommepyecknim baHk

MepBoypanbCckbaHK

MepecseT

CeBepHbIn HapoaHbin baHk

Aned-6aHkK

AnTankanntanbaHk

Anbba AnbsaHC

26.02.2019 ruBB

23.07.2019 ruBB

29.01.2019 ruBB-

23.11.2018 ruBB-

16.04.2019 ruBB-

28.11.2018 ruBB-

05.06.2019 ruBB-

18.03.2019 ruBB-

28.12.2018 ruBB-

20.02.2019 ruBB-

21.09.2018 ruBB-

31.01.2019 ruBB-

01.03.2019 ruB+

26.12.2018 ruB+

24.07.2019 ruB+

CTabunbHbIN

CTabunbHbIN

HeraTuBHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

HeraTuBHbIN

CcTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

HeraTuBHbIN



javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)

EBpa3unckmnim baHk

KoweneB-6aHkK

MBA-MockBa

MockBa-Cutu

HaumnoHanbHbIM Pe3epBHbIN BaHK

HK 6aHK

HopBuK

Mpumopbe

CapaTos

CKB-baHkK

CTaBponosibNPOMCTPONbaHK

dopbaHk

FOHnCTpUm

AnekcaHapOBCKUIA

BaHk BXX®

23.08.2019 ruB+

27.06.2019 ruB+

25.02.2019 ruB+

22.01.2019 ruB+

26.10.2018 ruB+

20.11.2018 ruB+

02.07.2019 ruB+

30.04.2019 ruB+

07.06.2019 ruB+

31.05.2019 ruB+

07.02.2019 ruB+

26.10.2018 ruB+

29.11.2018 ruB+

01.07.2019 ruB

17.06.2019 ruB

HeraTUBHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

HeraTuBHbIN

CcTabunbHbIN

CTabunbHbIN

pPa3BMBAKOLLNINCS

HeraTuBHbIN

CTabunbHbIN

HeraTuBHbIN

CTabunbHbIN

MNO3UTUBHbIN
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KpemneBCckumn

KybaHbToprbaHk

Ky3HeukKunn

JNaHTa-6aHkK

MockoMmMepubaHK

MTW BaHkK

HoBbI Bek

HC 6aHk

Mepmb

CtponnecbaHk

TekcbaHK

TeHpep-6aHkK

POPA-6aHK

2uUTa

SHepromawbaHk

29.05.2019 ruB

20.05.2019 ruB

22.08.2019 ruB

24.01.2019 ruB

22.05.2019 ruB

01.07.2019 ruB

25.06.2019 ruB

30.01.2019 ruB

08.02.2019 ruB

12.12.2018 ruB

21.08.2019 ruB

17.04.2019 ruB

14.06.2019 ruB

04.02.2019 ruB

20.05.2019 ruB

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CcTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

MO3UTUBHbIN

CTabunbHbIN

HeraTuBHbIN
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BocTo4HbIN DKcnpecc baHk

FopbaHk

3eMcKkuim baHk

KeToBCKUI

KC 6aHk

Meranonuc

HapogHbin 6aHK TyBbl

HedTenpombaHk

Hoocgepa

MepBbIn KNneHTCKM baHK

NMpobaHk

MpoMmunHBecTbaHK

Mpomcenbxo3baHk

PaszBuTtme-Ctonuua

PBA

19.06.2019 ruB-

28.05.2019 ruB-

01.02.2019 ruB-

02.07.2019 ruB-

22.11.2018 ruB-

22.08.2019 ruB-

03.09.2019 ruB-

12.09.2019 ruB-

15.07.2019 ruB-

18.07.2019 ruB-

12.03.2019 ruB-

10.10.2018 ruB-

02.09.2019 ruB-

20.12.2018 ruB-

17.10.2018 ruB-

pa3BMBAOLLNNCS

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

CTabunbHbIN

HeraTuBHbIN

HeraTuBHbIN

CcTabunbHbIN

CTabunbHbIN

HeraTuBHbIN

CTabunbHbIN

HeraTuBHbIN

pPa3BMBAKOLNINCS

CTabunbHbIN

HeraTuBHbIN
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PecnybiMKaHCKI KpeanTHbIN

AbsHC 17.10.2018 ruB- cTabunbHbIN
CuHKo-b6aHK 17.12.2018 ruB- HeraTuMBHbIN
CnaBAAHCKUW KpeanT 30.11.2018 ruB- HeraTuBHbIN
Conunp baHk 28.12.2018 ruB- CcTabuibHbIN
Tambp-b6aHkK 27.09.2018 ruB- CTabnabHbIN
YHudoHabaHk 02.04.2019 ruB- CTabuibHbIN
OKCU-6aHK 19.02.2019 ruCCC HeraTuBHbIN

Ha gaHHbI MOMEHT 3TO BCe BaHKM nmerouwme oueHky dkcnepT PA. ECTb 1 elle HO 13 3a
CPOKOB NpoBeAeHUSA N TeX UM NHbIX 06CTOATENLCTB Y ApYrux 6aHKOB OHa OTO3BaHa.

«3kcnepT PA» ncnonb3yeT criefyoLwyo WKany:
«rUAAA>» - NCKTIOYNTENbHO BbICOKU (HAaMBbICLLUWN) YPOBEHb KPeanToCnoCcobHOCTHN.

«rUAA+>» - BbICOKUI YPOBEHb KPeaNTOCNOCOBHOCTN, KOTOPLIN NNLLb HE3HAYUTENIbHO
HUXXE, YEM Y 0OBEKTOB PEeNTUHIra B PENTUHIOBOM KaTeropum ruAAA.

«ruUAA» - BbICOKUN YPOBEHb KPeAUTOCNOCOOHOCTN, KOTOPLIN NNLLb HE3HAYUTESILHO HUXE,
4yeM y 0ObEKTOB penTUHIra B peNTUHroBon KaTeropum ruAAA.

«ruAA-» - BbICOKMA YPOBEHb KPeanTocnocobHOCTN, KOTOPbIA NNLWb HE3HAYUTESIbHO
HUXe, 4eM Y 06 bEKTOB peNTUHIra B PENTUHIOBON KaTeropumm ruAAA.

«rUA+>» - yMEPEHHO BbICOKNIN YPOBEHb KPeAMTOCNOCOBHOCTN, 0OAHAKO NPUCYTCTBYET
HEKOTOopas YyYBCTBUTENbHOCTb K BO3AENCTBUIO HEMFATUBHbLIX M3MEHEHU SKOHOMMUYECKOWN
KOHBIOHKTYPbI.
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«rUA» - yMepeHHO BbICOKMI YPOBEHb KPEeANTOCNOCOOHOCTM, 0AHAKO NPUCYTCTBYET
HEKOTopas YYBCTBUTENbHOCTb K BO3AENCTBMIO HErATUBHbIX M3MEHEHUI SKOHOMUNYECKON
KOHbIOHKTYPbI.

«rUA-» - YMEPEHHO BbICOKUI YPOBEHb KPEANTOCMNOCOOHOCTHY, O4HAKO MPUCYTCTBYeT
HEeKoTopas YyYBCTBUTENbHOCTb K BO3AENCTBUIO HEFATUBHBIX M3MEHEHUI SKOHOMMUYECKOWN
KOHBIOHKTYPBbI.

«ruBBB+» - yMepeHHbI YPOBEHb KPeamnTocnoCobHOCTH, Mpu 3TOM NpucyTcTByeT bonee
BbICOKasi HYyBCTBUTESIbHOCTb K BO34ENCTBUIO HEraTUBHbLIX U3ME@HEHUN SKOHOMUYECKOWN
KOHBIOHKTYPbI, 4eM Y 06bEKTOB peENTUHIa B PENTUHIOBOW KaTeropmm ruA.

«ruBBB» - yMepeHHbIN ypOBEHb KpeanTOoCNoCOOHOCTU, NPy 3TOM NpuUcyTCcTByeT Hbonee
BbICOKas YyBCTBUTENIbHOCTb K BO3AENCTBUIO HEFATUBHbLIX U3MEHEHUN SKOHOMUYECKON
KOHBIOHKTYPbI, 4eM Y 0ObeKTOB penTUHIra B PENTUHIOBOW KaTeropuu ruA.

«ruBBB-» - yMepeHHbI YPOBEHb KPeamnTocnoCcobHOCTH, Mpu 3TOM NpucyTcTeyeT bonee
BbICOKasi HYyBCTBUTEJIbHOCTb K BO34ENCTBUIO HEMraTUBHbLIX U3ME@HEHUN SKOHOMUYECKOW
KOHBIOHKTYPbI, 4eM Y 0O6bEKTOB peNTUHIa B PENTUHIOBOW KaTeropum ruA.

«ruBB+» - yMmepeHHO HU3KUNIN YpoBEHb KpeanTocrnocobHocTu. MpucyTCcTBYET BbiCOKas
4YyBCTBUTENIbHOCTb K BO3EMCTBUIO HEFaTUBHbIX NU3MEHEHWUIA SKOHOMUYECKOW
KOHBIOHKTYPBbI.

«ruBB» - yMEepeHHO HU3KNIN YPOBEHb KPpeanTocnocobHocTn. MpucyTCTBYET BbICOKAA
YYBCTBUTEJIbHOCTb K BO3OENCTBUIO HEFATUBHbLIX U3MEHEHNN SKOHOMNYECKON
KOHBIOHKTYpPbI.

«ruBB-» - yMEpeHHO HU3KNIN YPOBEHb KPeanTocnocobHocTu. MpucyTCTBYET BbiCOKAsN
4YyBCTBUTENIbHOCTb K BO3€MCTBUIO HEFaTUBHbIX NU3MEHEHWUII SKOHOMUYECKOW
KOHBIOHKTYPbI.

«ruB+» - HU3KNIN YPOBEHb KPeaANUTOCNOCOOHOCTU. B HacTosLee BpeMa coXxpaHaeTcs
BO3MO>XHOCTb MCMOJIHEHUS (PUHAHCOBLIX 0653aTe/IbCTB B CPOK M B MOJIHOM 06beMe,
OZHAKO MNpuK 3TOM 3anac NPOYHOCTU orpaHmyeH. CnocobHOCTb BbIMONHATL 06A3aTeNnbLCTBa
SIBNSIeTCA YSA3BUMOW B C/lyvae yxyALeHNsI SKOHOMUYECKON KOHBIOHKTYPHbI.

«ruB» - HU3KNI YPOBEHb KPEeANTOCNOCOOHOCTU. B HacTosALlee BpeMsa coXpaHaeTcs
BO3MO>XHOCTb UCMOJIHEHUS (PUHAHCOBLIX 0653aTe/IbCTB B CPOK U B MOJIHOM 06beMe,
0ZIHAKO MpPMX 3TOM 3anac NPOYHOCTU orpaHmyeH. CnocobHOCTb BbIMOJIHATL 0653aTeNbLCTBA
ABNAETCHA YA3BMMOW B CJlyvae yXyALleHNs SKOHOMUYECKON KOHBIOHKTYPSI.



«ruB-» - HA3KUI YPOBEHb KPeaUTOCnocobHOCTN. B HacTosLLee BpeMsi COXPaHSAETCS
BO3MO>XHOCTb UCMOJIHEHUS (PUHAHCOBLIX 0643aTe/IbCTB B CPOK U B MOJIHOM 06beMe,
0ZIHAKO MPMX 3TOM 3anac NPOYHOCTU orpaHmyeH. CnocobHOCTb BbIMOJIHATL 06s3aTeNbLCTBA
SIBNSIeTCSA YSA3BUMOW B C/lyvae yxXyALeHNsI SKOHOMUYECKON KOHBIOHKTYPHbI.

«ruCCC» - 04eHb HU3KNIN YPOBEHb KpeanTocrnocobHocTun. CylecTByeT 3Ha4YMTeNbHas
BEPOATHOCTb HEBbIMOJIHEHUSA 0OBEKTOM penTUHIa CBOMX (DUHAHCOBLIX 06A3aTeNbCTB
y>XXe B KpaTKOCPO4YHON NnepcnekTmse.

«ruCC» - 04eHb HU3KUN YPOBEHb KpeanTocnocobHocTu. CywecTByeT 3Ha4YuTebHaa
BEPOATHOCTb HEBbIMOJIHEHUSA 0OBEKTOM PeENTUHIa CBOMX (DUHAHCOBLIX 06A3aTeNbCTB
y>e B KpaTKOCPO4YHON NnepcrnekTuBe.

«ruC» - o4eHb HU3KUIN ypOoBeHb KpeantocnocobHocTu. CyllecTByeT o4eHb BbiCOKas
BEPOATHOCTb HEBbLIMNOJIHEHUS 0O BEKTOM PENTUHIFA CBOUX (PUHAHCOBLIX 0653aTENLCTB
y>Ke B KpaTKOCPO4YHOM nepcnekTmnBe. CBOEBpeMEHHOE BbINOJIHEHNE (PUHAHCOBLIX
06513aTeNbCTB KpaliHe MasioBEPOSTHO.

«ruRD» - 06bEeKT penTUHra HaxoaAnUTCA Mo Haf430pPOM OpraHOB roCy4apCTBEHHOIO
peryninpoBaHus, KOTOpble MOryT onpenensaTb NPUOPUTETHOCTb OAHUX 06A3aTeNbCTB
nepepn opyrumun. lNpmn atoMm gedonTt AreHTCTBOM He 3apUKCUPOBaH.

«ruD» - 06BbEeKT penTuUHra HaxoOauTCsA B COCTOAHUN AedonTa.

«MNPUOCTAHOBJIEH» - AENCTBUE PENTUHIA BPEMEHHO NMPUOCTAHOBIEHO.

«OTO3BaH» - PEUTUHI BblN1 0TO3BaH M BosiblUe He NoOAepPXMUBAETCA areHTCTBOM.

o anpens 2017 roga areHTCTBOM UCMOJIb30BaJlaCb cleaylouwas penTUHrosas Wwkana:
«A++» - UICKTIOYNTENBHO BbICOKUA (HAaMBLICLLUMW) YPOBEHb KPeanToCrnocobHOCTH.
«A+» - 04eHb BbICOKUA YPOBEHb KPeamnTocnocobHoCTN.

«A» - BbICOKI YPOBEHb KPEANTOCNOCOBHOCTM.

«B++» - npnemnembin ypoBeHb KpeamnTocnocobHoCTN.

«B+» - 0OCTaTO4YHbIN YPOBEHb KPeanToCnoCobHOCTN.

«B» - yOOBNEeTBOPUTENbHbLIN YPOBEHb KPEeaANTOCNOCOOHOCTMN.

«C++» - HU3KMN YPOBEHb KPeaNTOCNOCOOHOCTH.



«C+» - 04€Hb HU3KUI YPOBEHb KpeanTocnocobHocTn (NpennedonTHbIn).

«C» - HeyJOBNETBOPUTESbHbIN YPOBEHb KpeanTocnocobHocTn (BbIBOpOYHbIN AedonT).
«D» - 6aHKpPOTCTBO.

«E» - OT3bIB INLUEH3NN NN NNKBNOALMS.

«MNPUOCTAHOBJIEH» - AENCTBUE PENTUHIA BPEMEHHO NMPUOCTAHOBIEHO.

«OTO3BaH» - PENTUHT Obls1 0TO3BaH N 6oNblLUE HE MOALEPXKMNBAETCH areHTCTBOM.

Ha cerogHAWHMN OeHb areHTCTBOM NMPUCBOEHO 1 noaaep xmeaetca 6bonee 400
KPeAUTHbIX PENTUHIOB NO pPa3J/In4HbIM OTPACaaM, a Takxe bosee 200 HEKpeANTHbIX
PEVTUHIOB, Cpean KOTOPbIX PEUTUHIN HALEXHOCTUN N KavyeCcTBa yrnpaBJieHNs, KayecTBa
PUCK-MeHeO )XMeHTa 1 ap.

PenTuHrn «3kcnepT PA» BXOAAT B CNUCKK opumumnanbHbiX TpeboBaHun LB PO,
MockoBckon 6upxxn, MnHprHa PO kK baHkaM, CTpaxoBLMKaM, SMUTEHTaM,
pervoHasbHbIM U MyHULMMNAIbHbIM OpraHaM BJ1IaCcTW, @ TakKXXe UCNOJb3YITCHA COTHAMMU
KOMMaHWN 1 OpraHoB BJIACTW NPV NMPOBeAeHNN KOHKYPCOB U TEHAEPOB.

Mpouenypa penTUHIOBOro npoLecca:
1. 3aks04eHMe OroBopa C PENTUHIYEMbBIM JINLIOM.

2. MpepocTaBneHne PenTUHIYEMbIM JINLOM NakeTa OOKYMEHTOB, COr1acHO YC/I0BUSAM
[l0roBopa.

3. NpoBeneHne penTUHIOBOr0 aHaIn3a, BKAOYas PENTUHIOBOE MHTEPBLIO.

4. lNpoBeneHne peIZTI/IHI'OBOFO KOMUTETa N NpuHATNE peLueHnd no peIZTMHFOBOMy
0EeNcTBUIO (anCBoeHme, noaTBepXageHme, nepecmoTp, OT3bIB).

5. YBegomsieHne penTUHIYEMOro Mua O PENTUHIOBOM AENCTBUM C NPUTOXKEHUEM
MPOEeKTa Npecc-penunsa, B uensax ycCTpaHeHnsa hakTU4ecknx ownbok n NCKI4YeHus
KOH(MaeHUnanbHoM nHpopMaumnn.

6. B cny4vae Hecornacus c peweHnemM pemTUHroBoro KoMmuTeTa, peNTUHIYEMOe UL
MMeeT Nnpaso NoAaTb MOTUBUPOBAHHYIO aneanaunto (B pesysibTaTe NOBTOPSAOTCA
cnepywouwme 0eNCTBUA HacToAwen npouenypsl nn. 3-5).

7. Mybnnkaumnsa npecc-pennsa 0 peMTUHIOBOM LENCTBUN.



8. Noopep)xaHme penTUHra 4o ero oT3biBa (B COOTBETCTBUM C M. 2-7 HACTOALWLEN
npouenypsbl):

- [TOCTOAHHBLIA MOHUTOPWHT;
- NMnaHoBbLIN NMepPecMoTp penTuHra (NoATBEPXXAEHNE, NepecMoTp).

[Ns 4yero Hy>XHbl N KaK NpUMeHsAeTCs AaHHasA oueHKa penTuHros baHka? Camble
rnaBHble noTpebutenn penTnHros 6aHKOB — NMHBECTOpPbLI. HO NIaTAT 3a HUX caMun BaHKW.
OcHoBHOM NpuHUMN paboTbl — Ta UM MHASA KpeaUTHaa OpraHm3auna MOXXeT 3aKI04YNTb
[0roBoOp C CepTUPULNPOBAHHLIM areHTCTBOM Ha NMPUCBOEHME OLEeHKN. B 3ToM cniyvae
nposBoanTcsa obcnenoBaHne n fasee BbICTaABASETCHA CTaHOAAPTHOE 3HAaYeHne penTuHra. U
TYyT ona 6aHka, ecnv 3HavYeHne xopollee, HaYMHaAeTCa BCe caMoe npusTHoe. IHBeCTopsl,
rOTOBbIE KYMNUTb LLeHHble ByMaru ¢ penTUHIOM He HUXKe onpefesieHHOro 3Ha4yeHus,
NMoJly4aroT BO3MOXXHOCTb Npuobpectun akuum, obnmraymm nam npocTto pasMecTuUTb
[eno3nT B TakoM BaHKe, KOTOPbIN UMEeEeT PENTUHI HE HU)Ke 3a4aHHOro 3Ha4YeHuns.

YCTaBbl N BHYTPEHHWE MOJIOXKEHUSI MHOMMX YaCTHbIX U FrOCYAapPCTBEHHbIX
WHBECTULMOHHbIX KOMMAaHWUA UMEIOT NMPsIMble YKa3aHUa 0 TOM, B KAKOro MMEHHO
KayecTBa KpeAuTHble opraHmn3aumnm OHU MMeT NPaBO HECTU CBOW AeHbrn. U B 3ToOM
C/Nly4ae NMPUCBOEHME XOPOLLEro PeNTUHra oTKpbiBaeT Ana 6aHKa NpakTU4Yecku
6e3rpaHnyHbIe BO3MOXXHOCTW NO pa3MeLLleHnto COBCTBEHHbIX LIeHHbIX ByMar n
NPUBJIEYEHNIO HEOOPOrNX AEHEXHbIX CPeaACTB.

AHaJIOFNYHO U C LUeHTpasibHbiMK 6aHKamMu, HanpuMmep, bBaHkom Poccuu. LieHHble Bymaruy,
nmerLLne HeobXoANUMbIN PENTUHT, MOXKHO UCMOJIb30BaTh B Ka4YeCcTBeE 3aJi0ra, a Takxe
AN Apyrux Buaos obpalleHns. IHbIMM cnoBaMu, OHU Ha camMoM fene npuobpeTatoT
peasibHYo LLeHHOCTb.

HNaxxe gpyrue, 6onee menkne 6aHkKK, NoayyYaT BO3MOXKHOCTb BOCMO/Ib30BaTbCA YC/yramMm
Takonm cepTndnumMpoBaHHON huHaHCOBOW opraHm3aumnmn. CywecTByOT noaoxxeHus LB,
npAMo 3anpeLwlatowme, HanpuMmep, OTKPbITUE KOPPECNOHOEHTCKUX CHETOB B KPeaUTHbIX
opraHm3aumax, He UMeLWNX HY>XKHOro PeNTUHra.

OOHNM CNOBOM, BO3SMOXXHOCTWU W MJIOCHI NMpakKTn4eCKn HeorpaHmM4eHHbIE. NMeHHO
NMno3TOMY OLLIEHKaA baHka peIZTMHFOBbIM areHTCTBOM CTOUT TaK OOPOIro M Tak BbICOKO
UeHnTCA. BaHKVIpr rOTOBbl OTAaBaTb 3a HEE OFPOMHbIE AEHBLI'M N O4€Hb OOPOXaT
nPpUCBOEHHbLIM bannowm, CTapasdaCb ero noBbiICUTb



KTo nnaTtuT 3a penTuHr 6aHka? Micxoas n3 ckasaHHOMo Bbille CTAHOBUTCS MOHATHO, 4TO
BCE PENTMHIOBble areHTCTBA XXMBYT 3a CHET CaMUX OL,EeHMBAEMbIX KpeaAnTHbIX
opraHmsaumin. iIMeHHO 6aHKWM 3aKa3biBalOT CBOIO OLLEHKY U MPUCBOEHME PENTUHIa.
MoToMy 4YTO B AaJIbHENLLEM OHWN CMOTYT NepepaBaTb 3TW pe3ynbTaTbl OJ15 CBOUX
KJINEHTOB N MHBECTOPOB.

Hu oanH U3 KpeanTopOoB HMUKOr4a He MaaTuAa 3a NPUCBOeHMe penTuHra 6anky. a un
NPOCTO ONJIaTUTb — 3TOro Maso. Hy>kHa ewle TuwaTeslbHaa NpoBepKa AOKYMEHTOB.
PbIHOK PENTUHIOB NCHNCAAETCS MUWJIMaph4aMun 401J1IapoB B rof. 9TO Ha CaMOM gene
o4eHb 6onblune geHbru. NMony4yns UHaAHCOBbLIE CPEACTBa OT KPEAUTHbLIX OpraHn3aumnn,
areHTCTBa 3a4acTylo NOJly4aloT BO3MOXKHOCTb MPOBECTUN OLEHKY HEKOMMEPYECKMNX
NnapTHEPOB — HanpuMep, NpaBUTENbLCTBA U Liesible CTPaHbI.

3aKJo4yeHue

[Ons 6aHKa BaXXeH He TOJIbKO BHYTPEHHUN aHann3 ero AeATesIbHOCTU, HO U CpaBHEHUe
pe3ysnbTaToB ero paboThl C pe3ynbTaTamMm gpyrux 6aHKoB. B yCNnoBUSAX PbIHOYHOM
9KOHOMUKMN 0CcobOoe 3HavYeHne nmeeT nccaenoBaHme TeHAEHUNA pa3BnUTMA BaHKOBCKOM
CUCTEeMbl B LLeJSIOM Ha HalMoHanbHOM ypoBHe. [lonroe Bpemsa B Poccuun Habnogancs
AeduunT aHanuTnYeCcKon nHpopMaunm o pabote kommepyecknx 6aHKoB, NO3TOMY CTan
HeobxoaonM penTUHr BaHKOB, KaK OCHOBa A1 U3y4YeHUs fajibHenwWwen nx AesaTenbHOCTN.

OT KpeAUTHOro penTuHra HenocpeacTBEeHHO 3aBUCUT 3PPEKTUBHOCTb BHELLHMX 3aMOB.
YeM OH HMXXe, TeM Bbllle LeHa 3auMCTBOBaHUN. la)xe nMes nony nedoNTHbIN
KpeaUTHbIN penTuHr, Poccusa Morna 3aHMMaTb MeXXAyHapoAHble AeHbrn. Ho ueHa Takux
3aMMCTBOBaHNIM 3HAYMUTESIbHO NpeBbiwalia 0bblYHbIe B MEXAYHAPOAHOW KpeaANUTHOMN
NpakKTUKe CTaBKW.

Csobopaa Bbibopa B pbIHOYHOM SIKOHOMUKE O0/IXKHA NOOKPENIATbLCS YBEPEHHOCTbIO B
HaOeXHOCTWN napTHepa. Ona NpUHATNS pelleHna HeaoCTaTO4YHO BHYTPEHHUX OLLEHOK 1
3a4acTylo HeobxoamMa oueHKa HEe3aBUCUMbIX SKCMEPTOB. TakKylo poJsib B COBPEMEHHOM
obuiecTBe nrpaeT, B HaCTHOCTU, CUCTEMA PENTUHIOB. NoKa3aTenn penTuHra B
KOMMaKTHOW 1 EMKOIN (hopMe XapaKTePU3YT COCTOSAHME U NepCNeKTUBHbIE TEHOEHL NN
N3MeHeHns PnHaHCoBON CcTabnnbHoCcTn 6aHKa, Urpas posab MHONKATOPOB ONS MPUHATUSA
peweHnn, yCTaHOBNEHNS U NoAAEPKAHUA OEeN0BbIX OTHOWEHUN. TeKYL NN YPOBEHb
PENTUHIa U ONHAMUNKA €ro NU3MEHEHNs CAy>XXaT CUrHalaMy ans CoOXpaHeHus,
paclwmnpeHnsa nam CBepTbiBaHNS B3aMMOCBSA3EN.
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