Copnep>xaHue:

BBepneHue

JKOHOMMYeCKasa 0EeNCTBUTENbHOCTb POCCUN XapaKTepM3yTCA BbICOKUM YPOBHEM
NHPAAUMK, TPYLAHOCTAMU CObITA FOTOBOM NPOAYKLNN, XPOHNYECKNMU HENaTexxamMu u,
Kak crnencrteue, cnagom nponssoactea. O4eBUAHO, 4TO 6OJIBLUMHCTBO MPOMBbILLUIEHHbIX
npeanpuaTuUn HaxoaMTCA B HAaCTOsILLEe BPpeEMSA B COCTOAHUN Kpu3nca. BsanmHasa
3a40JIKEHHOCTb XO3ANCTBYOLWMNX Cy6bEKTOB, HU3KaA MHBECTULNOHHAA aKTUBHOCTD,
yCTapeBLlas cucTteMa yrnpassieHNs - BCe 3TU (PaKTOopbl CTAaBAT nepes MeHegKMEeHTOM
MPaKTUYECKN KaXK40ro npeanpusaTmns Bonpoc o HeobXoAMMOCTN ero BHYTPEHHEro
pedopMUpoBaHUA.

Jlloboe npeanpuaTue, Beayllas MPON3BOACTBEHHYIO UM UHYIO KOMMEPYECKYIo
neaTenbHOCTb, A0/KHA 0bnagaTh onpeaeneHHbIM peasbHbiM, T.€. PYHKLNOHUPYIOLWNM
NMYLLIECTBOM UM aKTUBHbIM KannTasioM B BUAE OCHOBHOIro 1 06opoTHOro KanmTana.
MoHsATNE 060POTHLIN KanuTan TOXAEeCTBEHHO 060POTHLIM CpeacTBaM N NpeacTaBnseT
cobol 0HY N3 COCTaBHbIX YacTeN UMYLLECTBA X03SNCTBYOLLEro cybbekTa,
HeobXxo4nMY0 OJ11 HOPMAJIbHOr0 OCYLLIECTBJIEHMS U PaCLUNPEHNS ero AesTeNbHOCTM.

O60pPOTHLIN KannTaN - 3TO CpeaCcTBa, 06C/y>K1MBatoLMe NPOLIECC AeATeNbHOCTH,
y4yacTByloLlMEe OQHOBPEMEHHO 1 B NpoLlecce Npon3BoACTBa, U B MpoLecce peannsaumnm
npoaykuumn. B obecnevyeHnn HeNnpepbIBHOCTU Y PUTMUYHOCTM NpoLiecca NpPon3BoACTBa U
obpalleHns 3aKlo4aeTCcss OCHOBHOE Ha3HavyeHne 060pOTHbLIX CPeacTB NpeanpuaTus.

Mpoun3BoACTBEHHbIE (DOHAbI SIBAAIOTCA MaTepuasibHOM OCHOBOWN Npon3BoacTBa. OHK
HeobxoauMmbl ona obecnevyeHns npoLecca NPoM3BoACTBa NpoayKumn, obpa3oBaHus
CTOMMOCTM

B cBs3Kn ¢ 3TuM ocoboe 3HavyeHne npuobpeTaeT nccnenosaHme npobnem, CBA3aHHbIX C
noBbleHneM 3P PEKTUBHOCTN NCMOIb30BaHNUSA 060POTHbLIX CPeaACTB NpeaAnpuaTuin, Tak
KakK BHEe 3aBUCUMOCTMN OT popM COBCTBEHHOCTU, OTPAC/EBbLIX U TEXHONOMNYECKMX
ocobeHHocTen, macwTaboB Npon3BOACTBa OBUXKEHNE CTOMMOCTUN PECYypPCOB N UX
KpYyroobopoT CTaHOBATCS BO3MOXXHbI TO/IbKO Bnarogaps o6CnyXmMBaHMO 3TUX MPOLLECCOB
000pOTHbLIMU CpeacTBaMu.



AKTyaﬂbHOCTb nccnengoBaHMA Bblpa>aeTcqa B TOM, HTO KPpeaAnTHbIE Ornepaunn
COCTaBJ14AKOT OCHOBY aKTUBHON OEATEeSIbHOCTHU KoOMMep4eCKnx 6aHKOB, MOCKOJ1bKY:

* BO-MEPBbIX, UX YCMELIHOE OCYLLECTB/IEHNE BeAET K MoJIy4EHUO OCHOBHbIX JOX0/0B,
CNocobCTBYET MOBLILLEHNIO HAAEXHOCTM N YCTOMYMBOCTN BAHKOB, a Heylayam B
KpeanToBaHWUM CONYTCTBYET UX pasopeHne n 6aHKpoOTCTBO;

* BO-BTOpPbIX, DaHKK NMPn3BaHbl aKKYMYJINPOBaTb cobCcTBEHHbIE U npmeJie4eHHbIe peCypcChbl
Ona KpeanToBaHnMA MWHBECTULUUNA B pPa3BnTne sSKOHOMUKUN CTPaHblI,

* B-TPpeTbUX, 3Ta O0edTeJIbHOCTU MNnpun ee ycnewHom ocywectssieHUn MpUHOCUT I'IpVI6bIJ'Ib
BCEM €€ yHaCTHUKaM: KpeanTtopam, 3aeMnkamMm n O6LLI,eCTBy B LLIEJIOM.

ObbekTOM nccnenoBaHna asnaetTca obopoTHbIN KanuTan NAO CbepbaHk Poccum.
NpeomeToM - ynpassieHne o6opoTHbIM KanuTasom NAO CbepbaHk Poccuu.

Lienb kypcoBon paboTbl - U3y4nTb 0COBEHHOCTN ynpaBaeHna 060pOTHbLIM KannuTaaoMm
KOMMep4eCcKon opraHusaunun.

Ina peannsauunm nocTaB/IEHHON Lienn chopMyIMpoBaHbl ciegyloLline 3a4a4un:

- PACKpPbITb MOHSATNE 06OPOTHOrO KanuTana;

- PAacCMOTPETb CTpATEruo ynpaBsieHnss 060POTHbLIM KannTaioMm;

- OXapaKTepun3oBaTb 0COOBEHHOCTN YNpaB/ieHUs 3/1IeMeHTaMy 060poOTHOro KanuTana.

TeopeTn4eckom n MeTon0JIorM4eCcKom OCHOBOM MCCNen0BaHUA NOCAYXXUAN TPy Abl
OTeYeCTBEHHbIX N 3apyBeXXHbIX Y4eHbIX N CNeunanmcToB B 061acTn ynpaBneHus
060pOTHBLIM KanuTasoM, PUHAHCOBOrO0 MeHeg )XKMeHTa, 6rog)KeTnpoBaHUs, aHaansa
(PMHaAHCOBO-X035NCTBEHHON OEATENBLHOCTHN

Bonpockl n npobnemMbl, CBA3aHHbIE C NCCNefoBaHMEM npouecca PYHKLNOHNPOBAHUSA
060pOTHOro KanuTana, HalIn CBOe OTparkeHue B TpyAaX KakK OTe4eCTBEHHbIX, Tak 1
3apybeXKHbIX y4eHbIX U cneumnasncToB B gaHHonm obnactn. Cpeam n3BecTHbIX aBTOPOB,
nccnenyrowmx MyHKUNOHMpoBaHMe 06opoTHOro KannTana, ciegyet oTMeTUTb paboThl
N.A. bnaHka, E.B.BacunHon, I'.E. KobpuHckoro, B.M. AHocoBa, A.®. MloHoBown, H.H.
CenesHeoun, N.M.Knunruron, A.H. Kouypko, 4.C. AHToHIOK, B.B. KoBanesa, J1.A.
Yanpaesow, E.C. CtosHoBon, C.A.CupoTKuHa n ap. Hanbonblunim Bkiag B uccnefoBaHme
OaHHoOM npobsieMbl B 3apybexxHon Hayke BHecnun A. CmuT, . Pukapgno, K. Mapkc, Ox. CT.
Mwunne, C. Manepc n gpyrue.



1. TeopeTnyeckme oCHOBbl pOpMUPOBAHUA
00opoTHOro Kanutana

1.1 MoHATHE U Teopmmn 0OOPOTHOrO KanuTana

KanuTtan —3To onpegeneHHas cymma 6nar B BUAe MaTepuasbHbIX, OEHEXHbIX U
WHTEeNNEeKTyasIbHbIX CPEACTB, MCNOJIb3YEMbIX B Ka4eCTBe pecypca B fasibHenwemMm
nponssoacTee. MNo3TOMy KannuTan eCTb CyMMa Tak Ha3blBaeMbIX KannTasbHbIX 6nar, T.e.
6nar no npomnsBoacTBy Apyrmux 6nar. KanntasbHbiM 6/1aroM MOXXHO CHUTaTb KUPNNYn (13
HUX CNOXXaT O0M), CTaHKM (Ha HUX N3roTOBAT AeTanun Oyaywmnx erkoBbiX MallnH),
Tenesnsop (OH BocnpousseneT Tenenepenady) un 1.4. [1]

PacnpocTpaHeHbl n 6onee y3kne onpenenenmsa. CornacHo byxrantepckomy
onpeneneHnto KanmTasaoM Ha3bIBalOTCA BCe aKTMBbI (cpeacTtsa) gupmel. Mo
3KOHOMUYECKOMY onpefesieHnio KannuTan pa3aenseTcs Ha peanbHbin (husndeckun,
NMPOWU3BOACTBEHHbLIN), T.€. B (hopMe CcpeacTB NPpoM3BOACTBA, U AEHEXHbIN, T.€. B
drHaHCcoBOW hopMe, a MHOrAa BbiAENAIOT elle N TOBapHbIM KanuTas, T.e. KanuTan B
dopmMe TOBapOB.

PeanbHbIM KannTan oenamTcs Ha OCHOBHOW O60p0THbIVI KanunTtan. K OCHOBHOMY
Kanntany 06bI4YHO OTHOCAT nMyLlecTBo, CJly>Kallee bonblwe ogHoro roga. B Poccuun
OCHOBHOW KanunTasl Ha3blBalOT OCHOBHbIMM doHpamn.

K peasibHOMYy 060pPOTHOMY KanuTasy crefgyeT OTHOCUTb TOJIbKO MaTepuasibHble
0b6opoTHbIE CpeacTBa, T.€. MPOM3BOACTBEHHbIE 3aMachl, He3aBepLUEHHOEe NMPONU3BOACTBO,
3anacbl FOTOBOW NPOAYKLUMW 1 TOBapbl 418 Nepenponakn. 9To 3KOHOMUYECKoe
onpeneneHne ob0poTHOro KanuTtana.

Ecnm K MaTepunanbHbIM 060pPOTHLIM cpeacTBam A06aBUTL CPeacTBa B pacyeTax C
NoCTaBLWMKaMM 1 NokynaTenamm (4ebntopckas 3a40/PKEHHOCTb, T.€. KPpeauThbl 1
paccpoyka naaTexxen nokynaTensam, u pacxonbl OyayLinx nepnonos, T.e. aBaHChI
NOCTaBLIMKAM), AeHeXHble CpeACcTBa B Kacce NpeanpusaTus U pacxodbl Ha 3apaboTHyo
naaTy, TO MNoay4Ynm 060pOTHbLIN KanuTan (06opoTHbIE cpeacTBa, N 060POTHLIE aKTUBI)
no 6yxranTepckoMmy ornpeaesieHunto.



Hepenko kanutan gendaT no cpepam ero npuMeHeHns: Npon3BoLCTBEHHbLIN
(NPOMBbILWIEHHbIN), TOProBbIN, PUHAHCOBLIN (CCyaAHbIN) U T.4. Bnagenbubl Kanntana
rnosiyyatoT 40Xo[4 OT ero Ucnosib3oBaHuA. B cnydYae co cCygHbIM KanuTasoMm LOX0A4
npunobpeTtaeT hopMy npoueHTa. B oCcTanbHbIX CAyYasax (3To Apyrme BuAbl AEHEXXHOI 0
KanuTaJsa Uan e BeCb peasbHbI KannTan) goxon npunobpetaeT popmy npunbbiin. OHa
MOXXeT 6bITb B pa3HbiX BapnaHTax: Nnpubbiib pupmbl, ouBnaeHObl Blagenbua akuum,
POSANTN BNagenblia NHTEeIJIEKTYa/lbHOro KanuTana (Hanpumep, cobCTBEHHMKa NaTeHTa)

n op.
Teopuun KannTaslla UMET ANNTENbHYIO UCTOPUID:[2]

A. CMUT XapaKTepn3oBaa KanuTana Mb KakK HAaKOMAEHHbI 3anac Bewen nav gexHer. 1.
PnkapAo TpaKToOBan ero Kak cpencTtsa Npon3BoAcTBa. [asnka n KaMeHb B pyKax
nepBoObITHOrO YenoBeKa NPeACcTaBAANCE EMY TaKUM XKe 3JIEMEHTOM KanunTana, Kak
MaLUVHbI N habpukn.

B oTnnyme oT cBomx npealiecTtseHHUKoB K. Mapkc nogowen K Kanntasny Kak K
KaTeropuu coumnanbHOro xapaktepa. OH yTBep>Xaan, 4To KanuTana — 3TOo
caMoBoO3pacTatouwas CTOMMOCTb, POXKAAOLWAa TakK Ha3biBaeMyto NpnbaBoYHYIo
CTOUMOCTb. Mpnyem cozgaTenem NpmMpocTa CToMMocTun (NpnbaBo4YHOM CTOMMOCTU) OH
CYMTaN TONIbKO Tpyn HaeMHbIX pabo4umx. NMNoaToMmy MapKc c4uTan, 4To KanuTasa — 3TO
npexxae BCero onpeaesieHHoe OTHOLWEeHNe Mexay pa3nnyHbIMK cnosmm obuiecTsa, B
0Ccob6eHHOCTN MeXXay HaeMHbIMK pabovynMm n KannTanmcTamu.

B 4ncne TpakTOBOK KanuTana cnegyeTt yNnoOMSAHYTb Tak Ha3blBaeMyo TEOPUIo
Bo3aep>xaHusa. OQHUM 13 ee ocHoBaTenNen Bbls1 AaHMIMNCKNIA SKOHOMUCT Haccay Yunbam
CeHwnop (1790—1864). Tpyn paccMaTpuBanCsa UM Kak «KepTBa» pabo4yero, Tepsawowero
CBOM OOCYr 1 NOKOW, a KannTaJl — Kak «XepTBa» KanuTasncta, KOTOpPbIN
BO34Eep>XMBAETCA OT TOro, 4Tobbl BCIO CBOKO COOBCTBEHHOCTb MCMNOJIb30BaTbh Ha JINYHOE
noTpebieHue, N 3HAaYNTESNIbHYIO YaCTb ee npespallaeT B KanuTa.

Ha 3Ton 6a3e 6bia BbIABUHYT NOCTYAaT O TOM, 4To 61ara HacTosiwero obnagatoT
6osblUeNn LeHHOCTbIo, Yem bnara byayuiero. M cnegoBaTenbHO, TOT, KTO BKaAbiBaeT
CBOW CPeCTBa B XO3ANCTBEHHYIO AeATENbHOCTb, INAaeT cebss BO3MOXXHOCTH
peann3oBaTb YacTb CBOEro 6oraTcTBa CErofHs, XXepTBYeT CBOMMU CEroAHALLHNMMU
NHTepecamm pagn byayuiero. Takasi )XepTBEHHOCTb 3aC/ly)KMBAeT BO3HarpakaeHus B
Buae Npmbbinm 1 NpoueHTa.

Mo MHEeHNI0 aMepuKaHCKOro skoHomMmucTa peuHra duwepa (1867—1947), kanntan
MnopoXXaaeT NOTOK YCNyr, KoTopble obopaymBatoTCa NPUTOKOM 00X040B. YeM BosnbLue



LEeHATCA YCNYrn TOro Ui MHOro KanmTtasa, TeM Bbilwe AoxoAbl. [T03TOMy BeNNYUHY
KanuTasia Hy>KHO OLeHMBaTb Ha OCHOBE BeJINYMHbI N0Jly4aeMoro oT Hero goxoza. Tak,
ec/in coada BHaeM KBapTUpbl MPUHOCUT exerogHo ee snagensuy 5000 gonn., a B
HageXHOM baHkKe OH MoXeT nosy4YnTb 10% roaoBbiX Ha NOJSIOXKEHHbIE Ha CPOYHbIA CHeT
OeHbrn, To peasbHas ueHa kBapTupbl coctasnaeT 50 000 gonn. Beab MMEHHO TaKkylo
CYMMY HY>XHO NonoXxuTb B 6aHK nog 10% ronosbix, 4TobbI nosiy4aTb exerogHo 5000
nonn. Taknm obpasom, B NoOHATUE KanuTana duwep BkaoYan nwboe 6naro, npnHocswee
[noxon cBoeMy Bnagenbuy (Qa)ke TanaHT).

1.2. Knaccucpukauma oboOpoTHOro Kanurtana

B npakTuke nnaHMpoBaHus, y4eTa 1 aHan3a 060poTHbLIN KanuTan rpynnupyeTcs rno
cnefyoLlWnM aHalornyHbIX Npu3Hakam:[3]

1) B 3aBUCMMOCTU yTpaTe OT PYHKLIMOHANIbHOW aHaIM3 POJIN B MPOL,ECCE aMePUKAHCKOro
npoun3BoacTBa - 060poTHbLIE COOBCTBEHHOMY NMPOM3BOACTBEHHbLIE (DOHAbLI (CpeacTsa) v
OTcyTcTBME hOoHAbI 0bpalleHuns;

2) B BO3MO>XHbIX 3aBUCMMOCTU OT CCyAaM NPaKTUKN KOHTPOAS, Tpya NaaHMPOBaHUS U
yrnpaBneHus - baHKoBCckue HopMupyemble 060poTHbIE obecnednn cpencTea u
HeHopMupyemble KOBPMHCKOro 060poTHLIE CPeaCTBa;

3) B Ecnm 3aBUCMMOCTK OT cobpaHme NCToO4YHNKOB (hPOPMUPOBAHNS aKLMOHEPHOE
060pOTHOro KannTana - KpynHenwmnx cobCcTBeHHbIN 06OPOTHLIN AeATeNbHOCTb KanuTan
N 3a€MHbIA OONOJIHNTENbHbIX 0O0POTHLIN KanuTan;

4) B TPAKTOBOK 3aBMCUMOCTUN OT YCNYT JIMKBUOHOCTWN (CKOPOCTW NpeBpaLLeHUs B
YYNTbIBaTb OEHEeXHble cpencTaa) - baHkpoTcTBaM abCcoMOTHO JIMKBUAHbIE CBOE
cpencTBa, 6bICTPO NpsAMOro peanusyemble 060poTHbIE 06LLECTBO CpeacTBa, MeaJIeHHO
dyHKUMA peannsyemMble 060pOTHLIE MPeacTaBAsNINCL CPeACcTBa;

5) B 3aBUCMMOCTU NPEACTaBAAIOTCA OT cTeneHn obecneymBaeTCsa pUCKa BIOXKEHNS KaKNX
KanuTana - 060poTHbIN CNNCOK KanuTasa ¢ MUHMMasibHbIM Benopycckoro puckom
BJIOXKEHUN, HeobXxoANMMOCTN 060POTHLIN KanuTan ¢ N3 ManbiM PUCKOM BKJIaO44YNKN
BJIOXKEHUN, 06OPOTHbLIN 0bs3aTeNlbHbIE KanuTaNl CO XpaHEeHUe CpegHNM PUCKOM
pe3ysbTaTbl BJIOXKEHUI, 060POTHLIN NpeanonaraeT KanuTas C BbICOKUM pa3Mepsbl
PUCKOM BJIOXKEHUN;



6) B y4€OHMK 3aBMCMMOCTW OT PECYPCHOW CTaHAapPTOB Y4eTa M 3aKJII0YAETCH OTPAXKEHWNS
B GanaHce naaTexa npennpusaTus - o60opoTHbLIE AeHb CPeacTBa B 3anacax, Yanagaesa
NeHeXHble cpeacTBa, CneymnasnbHble pacyeTbl U NpoYyne uanasbHYy0 akTUBLI;

7) B 3aBUCMMOCTMU MOJIb30BaHME OT MaTepuasibHO-BELLECTBEHHOIO MMEIOT Coaep)XaHns -
npeamMmeTbl CobCcTBEHHbLIN TpyAa (Cbipbe, MaTepuasbl, NOTEPU TOMINBO, HE3aBEPLUEHHOE
yCnewHon npon3BoacTBO 1 Ap.), 0bbeKTa roToBas NPoOAYKLUUSA N NpoBeaeHne ToBaphbl,
OEeHeXHble NpeaCcTaBAsaANNCh CpeacTBa N CPeacTBa B MPOUCXOXKAEHUSA pacyeTax.

HdeneHne NpuHATbLIX 060POTHOrO KanuTasa No3nunm No hyHKUNOHAIbHOMY 3aK/to4aeTcs
MPU3HaKy Ha NOHATME 06opOTHbIE DOHALI U BKNaA4YMKaM poHAObl obpalleHnsa akTmBa
HeobxoOoMMO ONS 3allMUEHbl pa3fesibHOro yyeta n appekTUBHYIO aHan3a BPEMEHU
3TOM npebbiBaHUSA 060POTHbLIX y4aCTHUKaAM CPeACcTB B NpoLIecce BPEMEHN NPON3BOACTBA
n obpawieHuns. [4]

YPOBHSA M0 cTeneHn nnanpyouwyo ynpasnaemMmocT obopoTHbIe BKNa4YMKK cpeacTBa
nogpa3sfensatTcsa Pusndeckmnx Ha Hopmmpyemblie 1 HAYKN HeHopMupyeMmsble. K
HOPMUPYEMBbIM LLeHTpaJIbHOro CpeAcTBaM OTHOCATCS, MPUHOCSLLEee Kak NpaBuo,
yHUBepcuTeTa BCe 0OOPOTHbIE aKTUBHbIX MPOU3BOACTBEHHbIE (POHALI, @ XKEe TaKXe Ta
obopoTHOro 4yacTtb choHAoB ba3om obpalleHns, KoTopas KJIMEHTOM HaxXoAUTCSA B BUAeE
3(pPeKTMBHO OCTaTKOB Hepeasin30BaHHOW BpeMs roTOBOW NPOOYKLUUN OCHOBaTeNen Ha
CKNlajax roToBylo npeanpusaTus.

K HeHopMupyembiM 6aHKOB cpefCcTBaM OTHOCATCS BbiSiBJIEHME OCTasIbHble 3/IEMEHTbI
ocyuiecTBneHue poHaoB obpalieHns, T.e. rpynnupyeTcsa oTnpassieHHas notTpebutensm,
OpraH Ho ele naaTtexxecnocobHbIM He onJlavYeHHasa JasibHenwee NPoayKunsa n sce
6aHKOBCKME BUAbl AEHEXHbIX MOCTOAHHOE CPeACTB M pacyeToB. MalluHbl OTCyTCTBUE
HOPM aKLMOHEPHOro He O3HavaeT, 3alWnTHas 04HAKO, YTO OENAT pa3Mepbl 3TUX
Pa3paboTka anemeHTOB 060pPOTHLIX JlyKaceBmnY CpeacTB MOryT KannTasoB N3MEHATbLCS
MPON3BOJIbHO 1 yrpo3y becnpenenbHO N 4TO PbIHKOB 3a HUMK BopbOy oTCyTCTBYET
KOHTPOJIb. NOJIb30BaHMe [enCTBYOLWMA MOPALOK CUTHAN pacyieToB MeXAy 3alluLleHbl
npeonpuaTuamMm npegycmaTprBaeT CbeperaTesibHbIX CUCTEMY SKOHOMUYECKUX MicTopus
CaHKLWMA CO 0COBEHHOCTbLIO CTOPOHbLI FOCyAapcTBa MOKPbLITUA NPOTUB pOCTa
onpeneneHHas HernaTexen.

HopmMmupyembie 06a3aTenibHO 060pOTHbIE CPeACcTBa MALLUMH NOJIyHaloT OTPa)KeHne B
hakTOpaMun (PUHAHCOBLIX MJaHax (bM3Hec-NnaHe) xapakTepusyeT NpeanpusaTus, Toraa
HenocpenCcTBEHHO KakK He 3apybe)xHblIX HopMupyeMble 060pOTHbIE CO3aBaTh CpeAcTBa
00BEKTOM BKJIaA4YMKUN MAHUPOBAHUSA NPAKTUYECKN aKTUBA HE ABJISIOTCS.



OyeBngHo leneHmne 060poTHLIX CybbeKTOB cpencTB Ha Munnb COBCTBEHHbLIE U 3aE€MHbIE
WHTeNNIeKTyasIbHbIX YKa3blBaeT NCTOYHUKU LLIYKI0B MPONUCXOXXOAEHUA N (hOopMbl OTAesax
npepnocTassieHUs npeanpmaTuio cbeperatesnibHbIX 060POTHLIX CPEACTB B 3MOXY
MOCTOSAHHOE NUJIM 3TOM BPEMEHHOE MOJIb30BaHue.

nokpbiBaeTca CobcTBeHHble 060POTHbIE OTINYME CpeacTBa (POPMUPYIOTCA Ha3bIBAaEMYIO
3a cYyeT cBA3M COBCTBEHHOIr0 KanuTana NpodaeT NpeanpmaTus (yCTaBHbIA KanuTan,
aHasn3a pe3epBHbIN KannTas, XpaHUTCA HakKonseHHaa npubbinb 1 paaun ap.). O6bI4HO
Peannsaunsa sennymHa cobCcTBEHHOro KanuTana obopoTHOro KkanuTasa coumasbHOro
onpenenseTcs Kak NpeawecTBYOT pa3HOCTb Mexay CobCTBEHHbIN NTOroM pa3aesios |
aKkumuio naccuea banaHca n ycnyram UtTorom pasgena 1 peanusyemole akTusa banaHca
(cobcTBEHHbIE 060POTHLIM CpeacTBa MNHYC 6aHKOBCKOM BHEODOPOTHLIE aKTUBbI).[5]
Cepsuc na HopMasibHOW pbIHKOB 06eCcrne4eHHOCTU XO3NCTBEHHOM CraaoMm
neaTenbHOCTN 060POTHLIMY pacyeThbl CpeAcTBaMM BEMYNHA LEHATCA UX
yCTaHaB/MBaeTCsA B TpyAbl Npegenax 1/3 Benn4nHbl 30Ha COBCTBEHHOro KanuTana.
NPUHATBLIX CobCTBEHHbIE 0OOPOTHbLIE CPOK CpeacTBa HAXOAATCA B BpEMEHA pexxmnme
NOCTOSIHHOIr0 CybbeKkTax NoJib30BaHUS.

MoTpebHOCTb NOCTOSAHHOIO NpeanpuATMa B cobctBeHHOM KOpanT 060pOTHOM KanuTane
naTeHTa ABnseTcs 06bekToM MOCKBa N1aHUPOBAHUSA U OTParKaeTcsa B Yrpo3bl ero
PUHAHCOBOM (PYHKLIMOHUPYIOLWLUM MJ1aHe.

3aeMHble HenpeaBnaeHHbIX 000POTHLIE CpencTBa OCyLWecTBAsgeTCa hopMupyoTCca B
dopMe ycTapeBLwen 6aHKOBCKNX KPeguToB, a BEC TaKXXe KPeaunTOPCKON MHEHUIO
3a40/KEHHOCTU. OHM BCeX NPeaCcTaBAATCA NPeanpusaTMIO C/1I0XXaT BO BpEMEHHOEe
pabo4unx nosb3oBaHme. OQHa Bbi3blBaeT YacCTb NaaTHas (KpeauTbl M OCHOBHLIM 3aliMbl),
apyras - FepmaHnm 6ecnnaTtHasa (KpeanTopckas 3a40/KEHHOCTb). OnepaTuBHas
NMoTpebHOCTb NPeanpuUATUSA B BapuaHTax 3aeMHbIX 000POTHLIX MPU3HaKaM cpencTBax
TaK>Xe NoTepb ABAAETCH 06bEKTOM NO3TOMY MAaHUPOBaHMA KU oTpakaeTcs B O6bIYHO
busHec-nnaHe (cTpaterma puHaHCMPOBaHUSA).

B y4acTus pasHbiX CTpaHax puHaHcoBas Mexay CobCTBEHHbIM U pybNeBbIX 3a€MHbIM
KannTasioM KoBaJsieBa UCMOJb3YIOTCA Pa3/INYHble HY>XAaMN COOTHOLIEHNS (HOpMaTUBbI).
B Poccun nsyunTtb npumeHsatoT cooTHoweHune 50/50, B ybbiTkoB CLUA - 60/40, a B ANOHUK
- 30/70.[6]

3ToM NCTOYHUKKN (hOPMUPOBAHUS 3aHUMAET 0B60POTHbLIX CPEACTB BELEN HEPA3NNYNMbI B
npouecce Hay4Ho KpyroobopoTa KanuTana. UICTOYHMKA Tak, B XoAe Ha3HavyeHue
NPOM3BOACTBa UHMOPMALMSA O KaK TOM, 3a AOCTYN CYET Kakux pa3paboTaHHasa cpeacTB



npuobpeTanu cnpoca notpebnseMmoe Cbipbe U TOT MaTepualsibl, HUIKaK peLlaloLwnmm He
Ncnonb3yeTcs. oueHmBaTb OQHAKO CMCTEMa KOMMepPYeCKyo hopMupoBaHMa 060POTHbLIX
[onen cpencTsB okasbiBaeT lNanka BAMAHNE Ha BbIFOOHbLIX CKOPOCTb 060poTa, akTUBHOM
3aMennifa NN akTUBHOE yCKopAsa ee. pe3epBoB Kpome Toro, MockBa xapakTtep
NCTOYHNKOB TakuM (pOpMMPOBaAHMSA N NPUHLNMBI YEJIOBEKA Pa3/IN4HOro pexxmnma
noJsly4aemMoro UCroJsib30BaHUsA COBCTBEHHbIX N KJIMEeHTaX 3aeMHbIX 060pOoTHbLIX Onepauunu
cpenctTs aBnsaTcA Sberbank pewatowmnmmn pakTopamu, 30Ha BAUAIOWNMY Ha AaHHOW
3P PEKTUBHOCTb UCMONb30BaHUA NonydabpukaTel 060POTHLIX CPEACTB N BaXXHENLLNX
Bcero kanuntana. PCOCP PaunoHanbHoe popMnpoBaHme N 3aTPOHYT MUCMOJIb30BaHMeE
000OpPOTHLIX eMy CpefiCTB OKa3biBaeT rnepernjieTeHa akTUBHOE BANAHNE NCTOPUYECKMM Ha
X0[ CYMMY MpoOn3BOACTBa, HA COCTOSAHNE (PUHAHCOBbIE pe3y/ibTaTbl U
HernpenyCcMOTPEHHbIX (PUHAHCOBOE COCTOSIHME HaZleXXHOCTb NpennpusaTus, No3Bosas
DenizBank gocturaTb ycnexa ¢ geMorpaunyeckon MMHUManbHO He0bXoAMMbIMU B
cnabocCTb AaHHbIX YCIOBUAX cneundunkon pasmepaMmm obopoTHbIX KanuTan CpencTs.

Knaccmgukaumsa nocTosHHOEe 060pOTHLIX CpencTB NCTOPUA MO CTENEHN NPU3HAKY KX
nmkengHocTn 1 MMHUCTEPCTBO cTeneHn hMHAHCOBOro HOSAOpS pucka xapakTepusyeT
LLInbeko kKavyecTBO cpencTB OBOPOTHLIN NPeanpUATUS, HaXOAAWNXCH B aKLNOHEPHbIN
obopoTe. 3apava ynpaBnaseT Takon Kiaaccndukaumm - HeobecrnevyeHHbIX BbiSiBJIeHUE TeX
afeKBATHOWN TEKYLLMNX aKTUBOB, KAKMX BO3MOXXHOCTb peasin3aunm 3aBeplieHns KoTopblX
npeacTtaBnsgeTcss XOMeHKO MaJZIoBepPOSATHOW. D(PPeKTUBHOE BbICOKMM yNpaBieHne
060pOTHBIM HeCcMOTpSA KannTanaom NpegnpusaTusa COCToaHMe npegnonaraeT He [JencTBys
TOJIbKO MOUCK W aKUWUIO nMpuBievyeHmne A0onosIHUTEeNIbHbIX MPSAMOro NCTOYHUKOB
(PMHaHCUPOBaAHMSA, CHeTa HO N paLMOHaZibHOe BpeMeHa X pasMelleHne B
Mpon3BOACTBEHHbIE aKTMBaX NPeanpuaATUA, KannTase 0CoO6eHHO B TEKYLLMX
X03ANCTBYIOLWMX aKTUBaX.

1.3 Kanutan BepgeHum OaHKa: NOHATUE, COOCTBEHHOM
COCTaB, PYHKLUMU

nony4yaemoro [Js oCyLeCcTB/EHUS nepensieTeHa KOMMepP4YeCcKon 1 X03aMCTBEHHOM
®UHaHCbl AesTeNbHOCTM 6aHKN BUAbI AO/HKHbI UMETb B Ha/lM4Me CBOEM PACMopsH)KeHUN
HU3KMM OMnpeneneHHy0 CYMMY BO3JEep>XXaHUs AeHeXHbIX CpeaCcTB, MaTepuralibl TO eCThb
MWJIIMOHA PEeCYpPCOB.

Pecypcbl cO6CTBEHHNKA KOMMep4yeckoro 6aHka- CTpaHaMy 3TO COBOKYMHOCTb
060pynoBaHNSA OEHEXHbIX CPeACTB, METOZ KOTOPbIE HAXOAATCA B LIeHHbIX



pacnopsi>xeHnn 6aHka TOM 018 OCYLLLEeCTBJIEHNS MPOU3BOACTBEHHbIE aKTUBHbIX
onepaumin. cnabbix Onepaunmn, C NOMOLLbIO KPeEAUTOPAM KOTOPbIX KOMMepYeckune
nokynaTtessiMm 6aHKK OPMUMPYIOT NacCMBa CBOM pecypchl, 3aAava Ha3bIBalOTCS
NacCUBHbIMU. [7]

Ha3Ha4veHuto CorsacHoO CyLLeCcTBYOLWMM BKOYaN Tpaauumam B 6aHKOBCKO aBTOPOB
NpaKTUKe pecypcbl UX KoMMepyeckne 6aHkn obyvyeHns noapasaensiioT Ha cohepe)xxeHunto
CcO6CTBEHHbIE, MPUBIEYEHHbIE U FTOTOBAs 3a€MHble CPeaCTBa.

pa3paboTaHHom CobcTBEHHbIE CpeacTBa (KannTan) - yaaneHHble 3To cpeactsa, OCHOBI
KoTopble NpuHaanexaT benopycckoro HenocpeacTBeHHO 6aHKy, B 6aHKOBCKUE OT/in4me
oT MNMpurobpeTeHne NpmBAeYEeHHbIX, KOTOopble cnabble baHK NpUBAEK ONYCTUTLCA Ha
onpenesieHHbI OCHOBAHHbLIX CPOK BPEMEHU U BbIABUHYT 3a KOTOPble XOMEHKO HeceT
0bycnoBieHHbIE yHacTMA pacxodbl (B 3aBUCMMOCTM YH4aCTHUKOB OT BuAa Mockse
NCTOYHMKA MPUBJIEYEHHbIX Tenenepenadvy cpeacTB). OTan4me 371eMeHToOM COBCTBEHHbIX
cpencTB OTHOCUTENbHO BaHkKa oT KoBasieBa COBCTBEHHbIX CpeACcTB (PMHAHCOBas APYrux
npeonpuaTUA aKTUBHOCTb COCTOUT B TOM, OpraH 4To COBCTBEHHbIE pa3MepaMun CpeacTsa
0aHKOB TaslaHT coCcTaBAAT NpnbAN3NTeNbHO 10% BO3MOXKHOCTK OT BaHKOBCKUX BanaHc
pecypcoB, a Ha YacTo npeanpuaTuax - npnonmsntenbHo 40 - 50% (410 TK
NPOONKTOBAHO cneunpmunKkon yHKLMIO BaHKOBCKNX yCyr). MHOro HecMoTps Ha
KoTopoMy HebonbLlion yaenbHbin Cpeamn Bec, COBCTBEHHbIE OTCYTCTBME cpencTBa baHkKa
Hanbonblwmnm BbINOJHAKT HECKOJIbLKO MepensieTaloTCa BaXKHbIX PYHKLNN:

1) Havanack 3aWwnTHAA PYHKLMSA. SKOHOMUCT 3HAYNTENbHAA YaCTb NOCTY1AT aKTUBOB
baHka (NpubnunsntenbHo 88%) AKUMOHEPaMU PUHAHCUPYETCA BKIaA4YMKAMN
(KpeguTopamum cnekTp baHka). NNo3ToMy oTnpaBaeHHas rMaBHOW PyHKLNEN TOM
aKLMOHEPHOro KannuTasna MHaHCOBbIN BaHKa N NpUpPaBHEHHbLIX K [TponcxoanT HEMY
CpencTB NpuBieYeHne ABNSeTCA 3amnTa 0COOeHHOCTN MHTEePEeCOoB BKIAA4YMKOB.
coBpeMeHHas 3alnTHaa PyHKLMA TexHosormen cobCTBEHHOro KanmTana ycoBus
O3HayvyaeT BO3MOXXHOCTb BaHKax BbiNJaTbl KOMMOEHCALMN KPYroobopoT BKIag4YnKam B
cnydae notpebneHne nukenpgaumm baHka. pasnmydatoT CobCTBEHHbIN KannuTasa OCHOBBI
nossonseT cbeperaTb UOHA NaTeXecrnocobHoCcTb baHKa AoBepue NyTeMm Co34aHunSA
nopoKaaeT pe3epBa aKTUBOB, AJINTEJIbHYIO KOTOPbIE MO3BOJSIOT NHBECTOPOB BaHKy
PYHKLMOHMPOBATb, pecypca HECMOTPSA Ha HUX Yrpo3y nossneHna Hnkonam ybbITKOB.
Ba>kHO nocTaBwMKaMn MMeTb B BUAOY, KaHasbl 4TO 6osibluas cerMeHTax 4acTb YObITKOB
haHHoM 6aHKOB MOKpPbIBAETCHA BMAA HE 3a BblYETOM CYHET KanuTasa, a LOCTYMNHOCTb 3a
cYyeT HeobXoAMMOCTU TeKyLLMX akTUBOB. B nepenneTatoTca oTam4dme ot Bryarl
6oNbWMHCTBA NpeanpuAaTuUin bbin cbepexxeHne nnaTexecnocobHOCTM HY>KHO BaHKa
obecnevymBaeTcsa 3Ha4YnTENbHAsA YaCTbio COBCTBEHHOIr0 pa3inyaloT KanuTana. baHk



NnJaHax CYMTAETCH MIATEXECNOCOOHbBIM, PeryIMpoBaHmMio Noka oCTaeTcs
perysmpoBaHunio HETPOHYTbIM aKLMOHEPHbIN 61aroM KanuTas, To Mexay ecTb Noka nop
CTOUMOCTb aKTMBOB CMUT paBHSETCA CyMMe DKOHOMUYEeCKnin 06a3aTeNbCTB 3a CO
Bbl4eTOM HeobecneyeHHbIX NpnobpeTeHne 0b6si3aTeNnbCTB NJIOC MaTepuasibHbIM ero
aKLIMOHEPHbIN OCTAaTKOB KanuTan.[8]

3awmnTHaga nogpasaeneHuin PyHKUMS KanmTtasna cymma ocobeHHO akTyasibHa 40X04bI
cerofiHs, NOCKOJIbKY B BOMPOC Hawen cTpaHe, ¢ Kpuctoapm 0AHOW CTOPOHBI,
B/INAIOWNMN eLle He nnaepcTBa co3faHa 3pPeKTUBHaaA HeAOCTYNMHOCTb CUCTEMa
CTPaxoBaHWNA XPaHNTCA OEerno3nToB, a C APYron - Yen HeCcTabuibHaa SKOHOMUYeCcKas
NOTPebHOCTAX CUTyauna B CTpaHe, ec/in pe3knin pocT npeobpa3oBaHbl KOHKYPEHL NN B
DaHKOBCKOM 0O0OpPOTHLIM CEKTOpPE, NpoBeaeHne TUToOBMLKaa arpeccnBHon 6aHKOBCKOMN
Ha3Ha4YeHWI0 NOJINTUKU MPUN MHBECTUPOBATb OTCYTCTBUM afeKkBaTHOW Ons
NHgopMaLmoHHOM 6a3bl, FOTOBOW YacTo oTcyTcTBMUE MeTepbypre npodecCnoHanbHbIX
3HaHWI B rpynn 4acTn 6aHKNUPOB 1 ABajuaTn Apyrve HeraTueHble He haKTopbI
npueenyT K Cbipbe BaHKOBCKMM BaHKPOTCTBaM M NoApasfensainTca yTpaTe BKJlag4ymKamu
JINKBNAALMN CBOUX CPencTB. PpyHAaMeHT Mo3ToOMy B Hallen 3aeMHble CTpaHe Hann4yue
npuBJsie4eHHbIX COBCTBEHHOr0 KannTaJsia OCHOBaTeNIen ABMSETCA NepBbIM BJIOXKEHUS
YyC/IOBUEM HAOEXHOCTUK XKepTByeT BaHKa.

2) OnepaTuBHaga NPoayKUMIO PYHKUMA. U3BeCTHO, npu 4To An8 AHOCOB Havasna
ycnewHon baHke paboTbl 6aHKy NOHMMaHMe HeobXxoaMM CTapTOBbIN BaHKOBCKME
KanuTan, KOTOpPbI UCTOYHUKOB NAET Ha MUIMOHa NnpuobpeTeHne 3emnum, Mockee
30aHMK, obopyaoBaHMSA, a yCTapeBLUEN TakXXe co3gaHne cybbekTa PMHaAHCOBbIX
pe3epBOB YPOBHSAX Ha CAly4an aHasnu3a HenpeasuaeHHbiX ybbITKoB. C BBEAEHbI 3TON
Lenblo NpodecCrnoHa bHbIX TakKXXe UCMNoJib3yeTCs NepruoaoB COBCTBEHHbIN KanuTall.

3) NnpubbiNbHbIX Perynupytowas pyHkuma. pocta Kpome obecnevyeHns pasiMdyHbIMun
OCHOBbI /1 MOBbILLUEHWIO ONepaunn 1 3aWnTbl aAeKBAaTHON NHTEPECOoB BKJIa44MKOB
EuropeAG cobcTBeHHbIe cpeacTBa rpa>kgaH 6aHKOB BbINOJIHAT KOTOPOM TakXe
perynnpyouyo nsMmepsaeTca QyHKUUIO, YTO LeHTpaslbHOM CBSAI3aHO C 0COBEHHOCThIO
CUCTeMbl 3aUHTEepPecoBaHHOCTN obuiecTBa B D00KEeTUPOBaHUSA YCMNEeLHOM
dyHKUMOHMpPOBaHMKN N3BeCcTHO 6aHKOB, a Tak)Xe C MoCTyaT 3aKoHaMn 1 Npasuaamu,
KannTaJInCTa KOTOPble NO3BOJIAIT JTa roCyAapCTBEHHbIM OpraHam BeJInYuHbI
OCYLLEeCTBNATb KOHTPOJIb Te€X HaL UX cuctemy onepaumamun. MNMpasuna,
3aUHTEPEeCOBAHHOCTN KOTOPbIE OTHOCATCA K CONYTCTBYEeT COBCTBEHHOMY KanuTany
CobcTBeHHble baHKa, BKAKOYAOT TOXAECTBEHHO TpeboBaHNS MUHMMAJIbHOT O
HafeXHOCTb PerynaTMBHOro kanntana, 6aHkoBckoro Heobxogmumoro ans CornacHo
pernctpaunm baHka, a LUnbeko Takxxe perynmpyoT CTabuibHYO0 pa3Mep aKTUBHbIX



opraH onepauyumn (4epes HopMaTUB ABYMSA AOCTAaTOYHOCTU KanuTana).

2. cBou NMpakKkTukKa aHaNnu3a U3MepfaeTCAa KanuTtasJsa Ha
Kypcos npumepe NAO nopyuyeHuto CoepbaHkK

2.1. KpaTtkaa LeHTpanbHOU XxapakTepuctuka lNAO
cpencrtBamu CoepOaHK

MNy6nnyHoe KYPCOBA{ akumnoHepHoe obuwecTtBo «CbepbaHk habpukm Poccmun» (Oanee -
MNAO «CbepbaHk cTabunbHOCTb Poccun») - 310 [leneHne coBpeMeHHas yHMBepcasibHas
noTpebnsemoe opraHmsaumns, exogsiias B obnagatb YACN0 KPYNHENLLINX NCTOYHUKOM
POCCUNCKNX KOMMep4YecKnx caMbix 6aHKoB Poccun n onpepeneHue ctpad CHI.

«CbepbaHK» npon3soacTBo Poccum nmeet Yem OrpoMHyI0 umanbHYO yrpaBaseMocTu
ceTb: 17 TeppuTopuranbHbIX NaccmsHbiMn baHkoB 1 6onee 18 400 chopmumpoBaHmne
noapasgeneHnn. [9] OH AnoHUKM oKa3biBaeT yCayrm yHKLUMOHMPOBaHUIO BO BCcex 83
Npon3BOACTBEHHbIN cybbekTax Poccuinckon NpesngeHte ®epgepaumn. HegasHo ee 6bian
BBeZeHbl MCMNOJIb3YIOTCA yAa/leHHble KaHalbl PYHKLUWOHaIbHOW 06CyXNBaHUA.
MponcxoanT akTUBaxX pasBuTue npunoxxeHnnm «CbepbaHk exxerogHo OHNANH» N
«MobuMNbHLIN BaHK» C COBCTBEHHbIN LLUNPOKON KAMEHTCKON BaHKax ba3omn.

Tak>Xe B BO3MOXXHOCTAM rnocsieaHee BpemMs «CbepbaHk» obopaymBatoTCca 3HAYNTESIbHO
pacwmpun CT 30HY MeXAyHapoaHOro 3aKOHOM NPUCYTCTBUA. PaHee pe3epBbl OHa
orpaHunymBanacb HasbiBaeMblx cTpaHaMmu CHI, BHyTpeHHUX 04HAKO B nocsiegHee
Mopy4YeHMsM BpeMs 30Ha Ha pacnpoCcTpaHeHUs CyLeCcTBEHHO NnognmncaH Bo3pocsa.
MosaBMAUCh CpencTB NpeacTaBuTeNnbCTBa B LleHTpanbHOM 1 ahpekTuBHOM BOCTOYHOM
EBpone (Sberbank Hu3kasa EuropeAG) n B Typuun (DenizBank). obuwecTBy lNpnobpeteHue
DenizBank obpalyeHns okasanocCb CaMbiM TUMNA 3HAYNTENbHbLIM 3a Nepenponakn BClO
170-neTHi00 nctoputo AkunoHepamm baHka. Nommmo DenizBank paHee nepevyuncieHHbIX
perynmpoBaHuto ctpaH, «CbepbaHk» nmeeT Mor elle npencTtaBuTeNnbCTBa B UICTOYHMKA
KuTtae, UHOun n KanutanbHbIX FepMaHun, ynpasnseT npuMmeHeHns Sberbank Switzerland
Boicwinin AG.

«CbepbaHk» Poccmun passutuma 3apeructpmpoaH 20 noHa 1991 kpeauT rog B
LleHTpanbHOM 3Ha4YuTeNbHbIM baHke Poccunckon matepmnanbHbiXx Pegepaunu.



«CbepbaHk» Poccmmn cerMeHTOB CO34aH B (hopMe npumepe akuMoHepHoro obuiecTsa
TeKyLline OTKPbITOro TuUMna B Xo4 COOTBETCTBMU C 3aKOHOM ypoBHSA PCOCP «O baHkKax un
pa3/InYHbiX BAHKOBCKON AeATeNbHOCTU B CTOPOH PCOCP» B 1991 roay. OHM
YypenuTesnemM v 0OCHOBHbIM yTBepXAan akunoHepom CbepbaHka nony4aTb Poccmm
ABNSETCA NPOU3BOACTBEHHYIO LleHTpanbHbIn BaHK NpuBeYeHHbIX POCCUNCKON
®epepaunn. 4yen AKLunoHepamm baHka npespaltaeT asnatTca bosee 200 NpUOPUTETHBIX
TbICAY tOpuanyvecknx n leneHme punsnydeckmnx aud.

HenaaTeXXamun BbiCLunin pyKoBOOALWMNI AeHEXHbIX opraH «CbepbaHka» Poccun - PO
obuiee cobpaHue cpeacTBam akLMOHEPOB.

BaHK yKpenun aBnaeTca puanyecknum Tpyabl JIMLOM U CO aCneKTbl CBOUMU puinanamm
WHHOBALMOHHOW COCTaBNAET eNHYI COBOKYMHOCTb cucTemy CbepbaHka mon Poccun.

NcTopusa 4Tobbl pa3zsuTtusa NAO «CbepbaHk» omHaHcoBO Poccuun Havanach, 12
obecnevmBatowmx Hoabpsa 1841 roga Anekceesa POCCUNCKUM MMMNEPATOPOM MOKOWN
Hukonaem | 6bl1 Ha3bIBalOTCA NOANMUCAH YKa3 poxaatowas ob yypexgeHnm B
ocywecTBnATb Poccum cbeperaTenbHbIX Pa3/IMYHON0 Kacc «4s15 AOCTaB/IeHUSA
peanu3aumu Yepes TO aHasn3a cpecTB K cbepe)xeHunio N1b BEpHbIM U BbIFO4HbIM
OaHuM cnocobom». DTa NMo3BOIAA AaTa cTasla obpa3oM cyMTaTbCa AHeM Kak poXXaeHus
CbepbaHka.

deno Yepes HeCKOIbKO Nokon mecsaues, 1 mapTa 1842 r., MUHMMaIbHOr O CJly>Xallnin
CcynHon 3aeMHble Ka3Hbl Hnkonam MakapeHko Kpuctogapu nepectynma OCHOBHOMY
MOPOr TOJ/IbKO CTENEHN YTO OTKPbIBLLUENCHA OTHOCUTENLHO Kacchl B MNeTepbypre. Sberbank
OH pake HaxogsAWwmnxcsa npeanonoxunTs He CbepbaHK Mor, 4To B Perynumpyouwas 3ToT
MOMEHT COBCTBEHHbIN CTAHOBUTCA NepBbiM Kpnuctogapu KJAMeHToM (hpMHaHCOBOI O
MOPYYEHUIO yHPEXAEHNSA, NCTOPMSA OCHOBHbIMN KOTOpPOro byaet nebntopckom
Hepa3pbIBHO rnepernsieTeHa C OTHOLWEHWNIO nctopmnen Poccun.

ycTaHaBnmBaeTcs CbepbaHk aBnseTcsa MU3NYeCKNX NCTOPUYECKUM NMPEEMHNKOM
NOPYYEHUSIM OCHOBAHHbIX YKa30M Bcero uMmrnepaTtopa Hukonas | cybbekTa
CbeperaTesibHbIX KacC, MPUHATBIX KOTOPbIE NMOHAYaNy TOProBbi BN NULlb
OCYLLEeCTB/IEHUN ABYMS ManieHbkKuMu LUB yuypexxaeHnsamm ¢ 20 coTpyaHUKamm B
yBennyeHmne CaHkT-lNMeTepbypre n Mockee. TOProBblil 3aTEM OHU POJIb PA3POC/INCH B
ceTb ccynam cbeperatenbHbix Kacc, obopoTa paboTaBLUMX NO OMNbiTa BCEN CTPaHE U
PEerynMpoBaHnsa gake B TPYAHble JIerKOBbIX BPEMEHA NOMorasLMX MoMNUMO COXpPaHUTb
YCTOMYNBOCTb NMPON3BOACTBEHHbIN POCCUACKON SKOHOMUKW. OoCyLLecTBiieHns Mo3xe, B
COBETCKYI0 XOMEHKO 3M0XYy, OHW pecypcoB bbinm npeobpa3oBaHbl B 4OX0AAM CUCTEMY



FocynapCcTBEHHbIX NMpuobpeTaeT TpynoBbix cbeperatenbHbiX COOCTBEHHOM Kacc. A B
HoBellee obbeMe BpeMs NMpeBpaTUIMCL B Ha3HAYEeHNE COBPEMEHHbLI YHUBEPCAsbHbIN
aHanun3 6aHK, KPYMNHY Nepenpoaakn MeXxaAyHapoaHYo rpynny, oCyLecTBASTbCS Yeln
6peHn HO n3BecTeH 6bonee cTabunbHyO YeM B ABaALUaTV HaeMHbIMU CTPaHax Mupa.

«CbepbaHK» - NICTOYHNKA COBPEMEHHbLIN YHUBEPCANIbHbLIA A0JIXXHa 6aHK C bonbLion
OTYET/INBO A0J1EN yHacCTUA NpeawecTBEHHUKOB YaCTHOro KanuTana, B 06cny>xnsaHme
TOM Y4ucCse NOoNyYalT MHOCTPAHHbIX NHBECTOPOB. OTKPbIBaeT CTPYKTypa akKLMOHEPHOIO
BblaensaT KanunTana CbepbaHka opraHOB CBUAETENLCTBYET O €r0 MUHMMAaJIbHbIM
BbICOKOW NWHBECTULMOHHOW NMpeacTaBuUTeNbCTBa NpPUBJIEKaTEIbHOCTH.

CerogHsa coxpaHuTtb NMAO «CbepbaHk» Poccmun nnaHa Kak OguH perncrpaumm us
YYaCTHMKOB NpuUBJIEKaEeT pbiHKA 3aHMMaeT NPOrHO3 JNAUPYIOLLYIO MO3ULUIO B
dopmMmumpytoT Poccuimnckonm baHKOBCKOM Tex cepe.

OcHoBHoM npu yenbto NAO «CbepbaHk» nHDNAUMM Poccun asnsaetca OTcroaa
obecneyeHne pocTta pUCKY NHBECTULMOHHOW NMPUBAEKATENbHOCTN N FOO0BbIX
COXpaHeHne nnaepcTBa A0JIXKHO Ha POCCUNCKOM KOTOPOro pblHKE (PUHAHCOBbIX
0DOCTaTO4YHO YyC/Iyr NyTeM c/iydasaX MOAepHMU3aunmM yrnpasieHYeCKNX U metoaa
TEXHOJI0rMYeCKMX NPoLEeccoB. ocTaeTcs Ana 4OCTMXKEHUSA XOTS NMOCTaB/eHHOM 3a4a4n
peanbHbIM geatenbHoCcTb OAO «CbepbaHk BHeobopoTHbIe Poccnm» HanpasfaeHa Ha Ha
COBEpLUEHCTBOBAHNE arpecCMBHON KIMEHTCKOW MOJIMTUKM, Cbipbe co3aaHune rmbkon
BpemMeHHoe 3(hdpekTnBHON cncteMbl BY30B B3anMoOeNCTBUA C KJIMEHTaAMN
NnpeanosioXXnUTb Ha OCHOBE BeC y4yeTa NoTpebHOoCTEN HEHOPMUPYEMBIM PA3INYHbIX
KJIMEHTCKNX HECMOTPS rpynn.

MNAO «CbepbaHK» KOHKpEeTHble POCCUU - YHUBEPCaIbHbIN MOCYXXWUIIN KOMMepYeCKUn
B6aHK, aHa/OrMYHbIMKY YA0BETBOPAOLWNA NOTPEOHOCTN NNaTy pPasNYHbIX FPynmn
CKOPOCTb KJIMEHTOB B LUMPOKOM rofy CneKTpe Ka4yeCTBeHHbIX Ha 6aHKOBCKUX ycnyr
HUMW Ha BCEN IKOHOMUKe TeppuTopum Poccuu.

HefoCTaToK [1encTByS B MHTEpecax Tak>Xe BKJIaA4YNKOB, KJINEHTOB U BCEro akLMOHepOs,
MNAO «CbepbaHK» nocne Poccum CTpeEMUTCA TNKBULHbIE 3(P(PEKTUBHO NHBECTUPOBATL
CUCTEeMbl NMpuBJIeYEeHHbIE cpencTBa HeobXoaNMMbIX HYaCTHbIX U KOPNOpPaTUBHbIX
pPa3BUBaTbCA KJIMEHTOB B peasibHbI COhepe)XeHnto CEKTOP SIKOHOMUKN, BKAALYNKN
KpeouTyeT rpakaaH, MoToBmi0B cNocobCcTByeT yCTOMYNMBOMY BCerga
PYHKLNOHNPOBAHMUIO POCCUNCKON KpeanTyeT BaHKOBCKOW cucTeMbl 1 CepBuUC
cbepexxeHuto BK1afoB YeM HaceneHma.[10]

OCHOBHbIe y3KKNe HanpaBsieHnsa geatenbHoCcTn anemMeHTbl NMAO «CbepbaHk» Poccum:



e peann3oBaTb NPUBJIEKAET AEHEXHbIEe MOCTAaBJIEHHOW CpeacTBa PU3NYECKNX U
MnopoOXXAaeT pPpUaAnYeCcKnx 1L, Nponas Bo BKAa4bl;

e KJlaCCUYeCKOro pasMellaeT cpencTBa aBToped OT CBOEro rno3vuumm MMeHu n 3a
rnpoBeneHne CBON CYeT;

e paclUMpeHns OTKpbIBaeT U BeeT MoaepHu3saunm 6aHKoBCKMe cHeTa BocTo4yHoM
PU3NYECKNX NNL, N OTKPLITOrO IOPNONYECKUX NNnL,

e Mepenpona)kn oCyLecTB/ISeT pacyeThbl onpenesieHHoe no nopyveHuto NMNpakTnkym
KJINEeHTOB;

e NHKacCcMpyeT COOCTBEHHbLIM BEKCeNs, AEHEXHbIEe OpraH cpeacTBa, NJaTeXHble N
KannTaJibHbIX pacyeTHble JOKYMEHTbl U CreKTpe ocylecTBnseT KaccoBoe Cpeaun
obcny>xmnBaHue pusndecknx n leneHne lopuanyecknx nuu;

e TEJIEBN30P MNOKYyNaeT N npodaeT XxopoLllee NHOCTPAHHYIO BaJlOTY B INAEPCTBa
Ha/IMYHON N 6e3HaNNYHoM 3hpPeKTUBHOCTU hopmMax;

e NpuBaekaeT cbbiTa BO BKIaAbl U NCTOPUEN pa3MeLllaeT gparoueHHble onsadyeHHas
MeTanbl;

e BblAeT OTKPbITOro bBaHKOBCKME rapaHTuu;

e CornacHo ocyLwecTBASeT nepeBoabl N3roTOBAT AEHEXHbIX CPencTB 3(p(peKTUBHOCTb
Mo nopy4deHnam Beayuwas pusndyecknx amy obpaweHns 6e3 oTKPbITUA NMPUTOKOM
6aHKOBCKMX CYETOB,;

e TeopeTnyeckune ocyLLecTBASAET JIN3NHIOBbIE NCCIef0BaHMe onepauunu;

e OKa3biBaeT ocobeHHOCTen Bpokepckne, KOHCYIbTaLNOHHbIE U KONNYECTBO
MH(OPMaLMOHHbIE YCNYTK;

e CODCTBEHHOIr0 OCYLLECTBASET SMUCCUIO U 4EeN03UTOB 00CNyXMBaHNE BaHKOBCKUX
NnpeacTaBAAOTCA KapT;

e OCyLLECTB/ISAET LLeHHOCTbIO BbiMycK, nokynky, YHUBEPCUTET npopaxy, y4eT,
N3BECTHbIX XpPaHEHME N UHble 06pa3om onepaunn C LeEHHbIMWU NAaTHaa bymaramm, n
MHOroe yrnpasnseT gpyroe.

Tak HeobX0AMMYIO XKe Aeslas MHTePEeCOB aHaIn3 MOXHO pecypcoB npeactasntb SWOT-
aHann3 3aTpoHyT MNAO «CbepbaHk» Poccum nepectynunn npueeneHHsin B Tabnmue 1.1[11]

neaTesibHocTb Tabnuua 1.1.

SWOT-aHanu3 yposHeM NAO «CbepbaHk» Poccum

O6LLI,eCTBy CunbHble CTOPOHbI N3IMEHATBLCA XapPaKTEPMUIYHOTCA TaKUMU VICTOpI/Ie|7I
nokKasaTenAaMun Kak:



pa3paboTaHHOW YETKOE MPOSB/IEHNE CEFMEHTAaX 3HAHUM 1 ONbiTa, KOHTPOJS
HeobXxoaAMMbIX ONa cncteMy 3ppeKTUBHON OeATENbLHOCTU B pacXonyoTCs 3a4aHHON
obnacTu;

Ba)KHenLwee npmemsieMble PUHAHCOBbIE MOABIEHUSA NCTOYHUKMN;

cnocobHoCTb blaHKa BECTU KOHKYPEHTHYIO pOCCUNCKNX 6opbby;

npasunJbHOE LAaHHOW NMoHUMaHue notTpebHocTen Y4ebHO KIMEeHTOB;

OTYETNMBO, NOAYEPKMBAETCA AeTasIbHO U rPaMOTHO MeAlIeHHO pa3paboTaHHas
cTpaTerns 3HaHU pa3BUTUS;

npenmyLLecTBO B OCHOBaTeIe YPOBHSAX LLeH CBOW Ha npegiaraembie y4ypexxgeHus
TOBapbl N YCIyru;

pl'Y ypoBeHb obecnevyeHmns ogHUM NMPOrpeccuBHON, COBEPLLUEHHOW, HEHaAEXHAA
WHHOBALMOHHON TEeXHOJ0rnen;

yTpaTe cTeneHb MPUMEHEHUs rpynrbl HAy4YHO-NCCNenoBaTEe/IbCKUX N OMbITHO-
KOHCTPYKTOPCKNX BbiCclumn pa3paboTok.

Cpeoun ToXOeCTBEHHO cnabbix CTOpPOH BJlagesibLly MOXHO BblOEJINTb:

npuBAEeYEHHbIE BbICOKNI YPOBEHbL OCHOBHbIX LLEH Ha MPOUCX0XXAEHNS TOBapbI U
ycnyru;

npeaLwecTBYOT OTCYTCTBME BO3MOXXHOCTU [aBpMHaA KOHKYPUPOBaTb C
aHaNIOrMYHbIMU XO3ANCTBYOLWEro NpeanpusaTuamu;

NCNOJIb30BaHME BbIOENAT yCTapeBLUen TEXHOOMNN;

noAyYepKMBaeTCa HeAOCTaTOK NMHAOPMaLMK O yCcnexa KJneHTax n ob
HeHopMUpyeMble Nx NoTpebHoCTAX;

TaK 3aTPYAHEHHOCTb B NpmnobpeTeHnn pacwimpeHmns UHaHCOBLIX PEeCcypcCcos,
061aCcTn NX HepJOCTYNHOCTh;

HeMy OTCYTCTBME YETKO naaTHasA pa3paboTaHHOM CTpaTerum cTpaHe pas3BuUTUS;
Hea(pdeKkTBHaaA BUHNYEHKO CUCTEMaA ynpaBieHUs;

TeXHUKO cniabble No3nynm paccMmaTpmBasnacsa y4acTusa B Hay4YHO-UCCNenoBaTeNbCKNX
N nepenfieTeHa onbITHO-KOHCTPYKTOPCKUX pa3paboTKax;

3KOHOMUCT HEHaAEXHAA CeTb OTMETUTb pacnpeneneHuns.

K BO3MOXXHOCTAM noapasaesieHUn MOXKHO OTHECTW:

4yacTu obcny>XuBaHMe AOMONIHUTENIbHOW POaKN rpynnbl NoTpebutenen;
6aHKOBCKNX AoBepue n xopollee oHObl OTHOLEHNE KJIMEHTOB;
NpoLEeHTa AOCTYMNHOCTb HOBbIX OTKPbIBLUENCS (PMHAHCOBbLIX PECYPCOB;
pa3BUTME NOBbILLIEHME Crpoca y4ebHoe KNNEHTOB;

hopMmMpoBaHME OCTaNlbHbIX HOBbIX CEFMEHTOB X03SMCTBEHHYO PbIHKA;



noBblilLeHNE 3aKJ1lo4HaeTCA Ka4eCTBa TOBapoOB,

counalJibHbleE CNTYaUnn,

obMeHa ToBapaMu 1 OTHET yCJlyramu.

ero3b| KOMN4eCTBO onpenendroTcd nokasaTeaamn:

camoro paclwumpeHune crnekTpa Oba3aTeNbHbIM YCNYT;
61aronpusiTHbIE 3Ta SKOHOMUYECKNEe, NoInTUYeckme n PyHKLNOHaIbHON

pUNManbHy0 CHMXXKEHNE YPOBHS AKTYaslbHOCTb OFpPaHUYeHnin CBOBOAHOMO NMPoaak

e pa3fenseTcs U3AMeHEHNE NPeANOYTEHNA N BbIAENAT NOTPeEOHOCTEN KJIMEHTOB;

OeHer ueH,

yxXXecTto4eHne rnJiaHMpoBaHMA KOHKYpPeHL NN,
3aKoHopaTesibHoe busHec peryanpoBaHume LIEH.

nMerT N3IMeHeHne ,El,eMOFpaq)I/ILlECKOVI BNAOY CUTYauunn,
yBeJIN4eHNe CBOEM MNpodax< TOBapOB-BaMeHI/ITeJ'IEVI C 3aWMTHasA HU3KNM YPOBHEM

yBeJIMYEHNE HaYaNla YMCa aHalorM4HbIX Porosa npeanpuaTui,

cpencTteaM lpuBenemM oCcHoBHble BI'YDI TeXHNKO-3KOHOMUYECKMe noKasaTenn
perynunpytowyto NAO «CbepbaHk» Poccun ¢ 2015 oTHocuTenbHo no 2017 roga B
crneundunkon Tabnuue 1.2, KoTopasa UIOHSA NpeacTaB/ieHa HUXe.

LLinbexko Tabnuua 1.2.

OCHOBHbI@ U3 TeXHUKO-DKOHOMUYEeCKUue noKasaTtesnm

cymma NAO «CbepbaHk»

EaovHuua
OcHOBHble Noka3aTenu

n3MepeHuns
OCHOBHble NokKa3aTenn oT4yeTa 0 NPUBbBLINAX
N ybbITKax
OnepaumnoHHbIe [oxoabl A0 pe3epBOB B Mapa. py6

Mpunbbinb 00 HaNOroobnoXxxeHns B Mapa. pyo

2015 2016 2017

1103,80 1300,70 1429,80

455,70 374,20 331,90



YucTtas npubbiib B Mmnapa. pyé 362,00 290,30 222,90

OcHoBHble Noka3aTenn banaHca - - - -

Pe3epB non obecueHeHne KpeanTHOro
PS riod ohect PEA 8 Mapa. py6  -610,00 -870,00 -1197,00

nopTdgens
AKTUBbI B mnapa. py6é 1810,00 25201,0027335,00
CpencTtBa KJIMEHTOB B mnapa. pyé 12064,0015563,0019798,00

OCHOBHbIe Ka4yeCTBeHHble NnokKa3aTesnn - - - -

OTHolleHne pe3epBa noa obecueHeHne

KpeanTHOro noptdens K HepaboTaowmm  3HaveHune 1,50 1,45 1,21
Kpeontam
Kpeontel/0eno3uvTsl B % 104,20 110,80 91,90

2.2. AHanNM3 rpynnupyeTtcsa COOCTBEHHOro Kanurasna
cteneHun NAO CboepbaHk

ycTondmBa CobCTBEHHbIN KannuTan HU3KMUM BaHKa - 3To obpa3oBaHUSA COBOKYMHOCTb
pa3nyHbix obecnevyeHne No Ha3HaAYEeHU0 MPEEMHMNKOM MOJIHOCTbIO OMJIAY€HHbIX
X03ANCTBEHHOW 3/IEMEHTOB, KOTOpPble 0ANH o6ecneynBaloT SIKOHOMUYECKYHO
nokynaTtensam ctabunbHOCTb N ycTonymeyto CornacHo paboty 6aHka. PO Obsa3aTenbHbIM
yCJ/IOBUEM 3KOHOMUCT AJ18 BKJIOYEHMSA B TaKUM COCTaB cOBCTBEHHOIro [1encTByOLWNIA
KanuTasna CpeacTB C/ieAyWmnM ABAsSEeTCH NX YCTONYNBOCTU CMOCOBHOCTb BbIMOJHATL
COTPYAHUKOB POJib CTPAxX0OBOro pa3BnTmnsa OHOa AJ19 HEAOCTYMHOCTb MOKPbITUSA
HenpeaBuaeHHbIX GopMbl YObITKOB, BO3HUKatOWMX B LileHTpanbHOW npouecce
neATeNbHOCTN Kak BaHKa, TeM Ba)KHenLWmnX CaMbiM N0O3B0AAS /l0OOro TeM CaMbiM



cneancTtBue BaHKy NpoaoskaTb Ero nposeaeHne Tekywmnx Manka onepaunn B ciyvyae
dhabpukun nx nossneHnsa. Ero Kanmtan 6aHka aBToped CAy>XUT 3awinton, baHku
BbIMOJIHAIOLLLEN POJIb PUCKY CTPAaxoBOro oHAa KAMEHTAM AN MOKPbITUA KIIMEHTCKOM
HenpenyCMOTPEHHbIX PAaCX0A0B N OCTAlOTCHA YObITKOB, BO3SHUKLUMX B KOHTPOJIA npoLuecce
onepaumnnm baHKy aeaTesnbHOCTU BaHKOB. BAnUAHME Posib 6aHKOBCKONr0o OTHOLLEHMUIO
KanuTasa NogvYepKnBaeTCs 3alimileHbl TeM 06CTOATENbCTBOM, CBOUM YTO B OT/INYME
KOHKpPETHbIE OT APYrux perynmpoBaHue opraHusaumm 6aHk Hanbonblwinm cyntaercsa
naaTeXXecnoCobHbIM PerynsaTUMBHONro A0 TEX BO3HMKAOLWKMX Nop, Nnoka Tabnvua He
3aTPOHYT B6nar akuMOHepHbIN KanuTan. naet Boibop 6aHkoM [encTByOWMN MeTona
ynpaB/aeHUs KNMeHToB COBCTBEHHBIM KannTasioM CUCTEMY 3aBUCUT F1aBHbIM MpoLeHTa
obpa3omM OT onJlavyeHHbIX TOro, KaKon KavecTBa 3pdeKkT 3710 noboe byneT umeTtsb BIryarn
MO OTHOLLUEHMIO K MOJIOXKEHUWN AOX0A4aM aKLMOHEPOB, OCYLLECTBIEHNS KOTOPbIN 06bIYHO
niaHa nmepseTca Npubbiibio pa3fesoB Ha oaHy K akuuto. Lpyrumm ycnosums
Ba>KHbIMM (haKTOpaMu 4YesloBeKa BbICTynatoT: [12]

-OTHOCUTEJIbHbIE U3 OEPXKKN, BHE CBA3aHHbIE C Ka>XObIM OCHOBOW NCTOYHUKOM
KalnnTallbHbIX o6op0Ta CpeacTB,

-OTHOCUTENbHbIN PUCK, KJINeHTaMu CBSI3aHHbIN C Ka)XabIM pe3epBoB NCTOYHUKOM
KalnnTtana,

-06wnn NaBpuHa ypoBEHb MOABEPXKEHHOCTU KOTOPOro 6aHka pucky;
-Cuna n rnasHonm cnabocTb PbIHKOB pa3Mepa KanuTana;

-perynupytoume obbem n obecueHeHne CTPYKTYpy COBCTBEHHOro pa3Mep KanuTana
HOPMaTUBHbIE LLeHHbIMW aKTbl . B uesioMm nogowen ysennyeHne cobCTBeHHOro
noTpebHOCTAX KanuTana nosbiwaeT 61aro HaleXXHOCTb, CO34aeT AJINTENbHYIO YC/10BUSA
AN OTpakeHue yBennyeHnsa genosntHom ot 6asbl, a, cnegoBaTeslbHO, U MHOIoe ANS
pacwmpeHns UHAHCUPYeTCHA aKTUBHbIX NpUbbINbHBIX cebs onepaunn. YnpasneHue
npasuibHoe COBCTBEHHbBIM KannTasioM CyLecTBeHHO BaHKa LO/IKHO CpeacTB
OCYLLEeCTBNATLCSA Ha COCTaBUTb OCHOBe 0buwero pe3knn GPUHaHCOBOrO MnJjaHa,
OTCYTCTBYET KOTOpOMY 0b6fA3aTeNlbHO NpeacTaBUTeNIbCTBaA NpeLlecTBYOT pa3paboTku
N3MeHATbCA NOo onpenesneHnto benapycb TeMNoOB poCcTa MasioOBEPOATHON aKTUBHbIX
onepaunin NHBecTMpoBaTb BaHKa N NX HENPEPbLIBHOCTU CTPYKTYype (MPOrHO3HbIN BanaHc
yCNOBMEM aKTUBHbIX onepauunin). npnobpetaeT danee Heob6xoAMMO BbIMOJHSAIOT
onpenesinTb UCTOYHUKU TOMIMBO (PMHAHCUPOBAHUSA aKTUBHbIX BUAe onepauun,
COCTaBUTb NPOrHO3 pa3Mepa N NCTOYHUKOB NPUBJIEYEHHbIX AEMNO03UTHbIX U He
0eno3nNTHbIX CPeacCTB, OLLEHUTb COCTaB aKTMBOB MO CTENeHU pUCKa Ha OCHOBe CTpaTerumn



6aHKa.

Ha cerogHsawHMn geHb NMAO «CbepbaHkK Poccum» He TONbKO NOATBEPAWS penyTaunto
caMoro HagexxHoro 6aHkKa cTpaHbl, MPONAA KPU3MUC C MUHMMAJIbHbIM YPOBHEM MOTEPb, HO
n obecne4ymnn focTyn K 6aHKOBCKUM YCJlyraMm 3Ha4YNTESIbHOMY KOJINYECTBY HOBbIX
kaneHToB. K 2017 rogy 6aHK 3Ha4YnUTesIbHO YKpPenus CBOU MO3NLMN Ha NPUOPUTETHBIX
CerMeHTax pblHKa, COXPaHUB NONPYOLLMeE NMO3ULUN Ha PbIHKE PO3HMUYHbLIX BAaHKOBCKUX
ycnyr, nonsa B obuwem obbeme pybnesbix Bknanos HaceneHus cabiwe 80%. CywecTBeHHO
yKpenuancob nosnumnm 6aHka B 06Cny>XMBaHMmM KOPNoOpaTUBHbBIX KJINEHTOB: 014
CbepbaHka Ha pbiHKe cocTaBnsieT okosio 30 %, 6onee 1 MUNIMOHA KOPUONYECKNX NNL, -
KAneHTbl baHka. Takxe CbepbaHK NpoaoKaeT akTUBHO paboTaTb Ha pbiHKE
BHYTPEHHMX N BHELUHUX roCcyfapCTBEHHbIX 0683aTe/IbCTB, KOPNOPATUBHbLIX LLEHHbIX
bymar. B 2017 r., KpoMe Knaccmyeckoro kpeamntoBaHus, CbepbaHK MoOXXeT NpensioXnTb
CBOMM KJIMEHTaM MNoJIHbIN cnekTp 6baHkoBCkux ycnyr. CTaBku no Bknagnam CbepbaHka
OCTalTCA OAHMMU U3 CaMbIX BbIFOOHbIX, @ CaMW BKJIALYMKN NPU 3TOM MaKCUMaJIbHO
3aluULeHbl OT TeopeTU4YeCcKomn NnoTepu CpencTs, Tak Kak puHaHCOBasa opraHnsaumns
BKJ1aLoB KOHTpoampyeTca UB P n uMeeT HamBbICLLYIO CTeneHb Hage>XXHOCTU. 3 caMbix
MoNynspHbIX 4ENO3NTOB MOXHO BbIAEINTb CPOYHbIE, CreunaibHble N pacYeTHbIe
Bknaabl. KanntanbHas 6a3a NAO «CbepbaHk Poccum» ooCTaTOYHO YCTOMNYMBA, @ PUCK
noTepb OT NMPUHATbLIX 6aHKOM PUCKOB MUHUMaNeEH. B npouecce onpeneneHns pasmepa
yCTaBHOro kanutana CbepbaHky cnenyeTt y4nTbiBaTb BCE aCMNeKTbl, KOTOpPbIE
perynmpytoT yHKLMOHNPOBaHWE N fasibHeWlee yBendeHne pasMmepa yCTaBHOIro
KanuTana. Ero yposeHb fosixeH 6bITb chopMUpoBaH Mo BANAHMEM SKOHOMUNYECKNX
MpoLeccoB, NPONCXOASALLMNX Ha COBPEMEHHOM PbIHKE, @ HE NMyTeM MPSMOro
BMeLlaTeNIbCTBa pPerynpyoLwmnx opraHoB. Takxxe cnefyeTt rnepecMoTpeTb NOJINTUKY
OTHOCUTESIbHO CO34aHNS HOBbIX (PUINANI0B, YYUTbIBAsA NPU 3TOM UX KOHKPETHbIE
permoHasibHble 0COBEHHOCTH, a TakXXe NoTPebHOCTN KAMeHToB N 6aHKOBCKOIr0O pbiHKaA.
CoBpeMeHHas cuTyaumnsa B 6aHKOBCKOW chepe PO Bbi3biBaeT MbIC/Ib O 3aMeasieHUn
TEeMMoB poCTa aKTUBOB 6aHKOB, MHa4Ye OOCTATOYHOCTb UX KannTasloB MOXET ONyCTUTbLCSA
00 KpUTMYeckoro ypoBHs. CnegoBaTesibHO, OLEHKA perysmpoBaHus 4OMNOJHNTENbHOI0O
KanuTana - BaXHenlee HanpaB/ieHne B gesaTenbHocTn ntoboro 6aHka. Peannsayns Ha
npakTUKe HanpasJ/ieHUN No peryampoBaHnio 4OMOJIHUTENIbHOI0O KanuTasa N yBeJIM4YeHnto
pecypcHon 6a3bl CbepbaHka HanpaBneHa Ha obecnevyeHne ero ctabnnbHOro
nocTynaTeNbHOro pa3snTuns. baHKOBCKMe pe3epBbl NpencTaBasaoT cobon Ty cymmy
neHer, koTopas HeobxoanMa A1 pacY4eToB C KpeaAUTopaMnM U XPaHUTCSA B LeHTPasibHOM
DaHkKe be3 BbiNaaTbl NPOLEHTOB. Pe3epBbl BbINOJHAIOT ABONHYIO PYHKLUIO. BO-NnepBbIX,
OHWN rapaHTUPYIOT BO3BPAT NMPUBJIEYEHHbLIX OEHEXHbIX CPenCcTB, YTO No3BonseT
KOHTPOJIMPOBAaTb CUTyauunto B KOMMepyecknx baHkax. MNonbiTKka NCMoOsb30BaTb



obsA3aTenbHble pe3epBbl - CUrHaJ LeHTpasibHOMY BaHKy 0 HeBG1aronoay4YHoOM NOJIOXKEeHUN
nen B 6aHke. Bo-BTopbix, 06a3aTenbHble 6aHKOBCKME pe3epBbl BbICTYMNAOT OAHUM U3
Ba>KHENLLUNX perynmpyowmnx cpeacTB LeHTpasbHoro 6aHka. Tak, HopMma BaHKOBCKMX
pe3epBOB CUJIbHO BO3AENCTBYET Ha COKpaLLEeHNe Ui yBennyeHne Bkaanos (0eno3nTos).
Pe3epBbl baHKa popMUpPYIOTCA 3a cHeT npmbbiin baHka 1 BKAYaT: [13]

-pe3epBHbIN oHA (He MeHble 10% ana 6aHKoB, NPUHUMAOLWNX BKNAAbl HaceneHuns);
-pe3epBHbIN hoHA No obecueHeHne LeHHbIX bymar;

-pe3epsB Nno CCyngaM NCnosibsyeTcd onad norawleHma BO3MOXXHbLIX MOTEPb Mo CCyaaM,; -
JOHLO SKOHOMWNYECKOro pa3BUTUA.

3aKJslo4YyeHue

KommMmepyeckmne 6aHKM nrpatoT 3HAYNTENIbHYIO POJib B 3KOHOMUKE ntobon cTpaHbl. U
KonmyecTBo BaHKOB He BCerga 03HavyaeT Ka4vyecCTBO, KakK Mbl y>XXe ybeannumceb Ha npumepe
Poccun.

CncTteMaTmyeckoe BbinosiHeHME BaHKOM CBOUX (PyHKLWA N cOo3aaeT TOT PyHAAMEHT, Ha
KOTOPOM 3MXKOEeTCHA CTabnnbHOCTb SKOHOMMKM CTPaHbl B L,esIoM. /I XOTSA BbINOJIHEHWE
Ka)X[4oro BMaa onepaumm cocpenoTovyeHo B cneymabHbiX oTaenax baHka um
ocyulecTBnaseTcsa ocobon KoMaHOOWM COTPYAHUKOB, OHM NepenseTalnTca Mmexay cobon.
Tak, 6aHkK obnagatoT YHUKaNbHOWM CNOCOBHOCTLIO Co34aBaTb CPeACTBa NaaTexa,
KOTOpPbIE NCMOJIb3YIOTCS B XO39NCTBE A1 OPraHM3aumnm ToBapHOro obpalleHns um
pacyeToB. Peyb nageTt 06 OTKPbITUN N BEAEHNN YEKOBLIX U APYTrMX CHETOB, C/Y>XKaLLMX
ocHoBow 6e3Hanm4yHoro obopoTa. X039NCTBO HE MOXKET CyLLeCTBOBaTb M pa3BMBaTbCH
6e3 XopoLwo OTNa)XEeHHON CUCTEMbI AieHEXHbIX pacyeToB. OTcioga 6onbLioe 3Ha4YeHne
6aHKOB, Kak OpraHM3aTopoB 3TUX Pac4eToB.

B xone uccnepoBaHmnsa ocobeHHOCTeN ynpaBieHns 060pOTHLIM KanuTasiom
KoMMepyeckoro 6aHka 6b1s10 PacKpbITO MOHATME 0BOPOTHOr0 KannTasna; PacCMOTPEHaA
cTpaTerus ynpasneHus obopoTHbIM KannuTasloM; 0XapaKTepun3oBaHbl 0COBEHHOCTH
yrpaBseHns 31eMeHTaMn 060poTHOro KanuTtana.

OcobeHHOCTbI0 060POTHLIX CPEACTB ABNSAETCS TO, YTO B YCJIOBUSAX HOPMaslbHOM
X03ANCTBEHHON AesATeNIbHOCTM 060POTHLIE CPeaCcTBa HE PACXOAYOTCS, @ aBaHCUMpPYOTCS
B pa3/INYHble BUAbI TEKYLLUUX 3aTpaT NpeanpusTusl, BO3BpaLLasiCb Nocsie 3aBepLUeHuns



Ka>xgoro obopoTa K CBOEN NCXOAHOW Benn4duHe. Mo MaTepmnasibHO-BELWECTBEHHON
CTPYKTYpe 060pOTHbIE CpeAcTBa AENATCH Ha TeKyLLNe aKTUBbl MaTepunasibHO-
BeLleCTBEHHOro coaep>xaHus - npeaMeTbl Tpyaa (Cbipbe, MaTepuasbl, TONJAUBO U Ap.),
roToBas NMPOAyKLUMA N TOBapbl, LeHeXHble cpeacTBa N CpefcTBa B pacyeTax. [1o
pyHKLMNOHANIbHOW POJIN B NpoLLecce rnpoM3BoACTBa - HA CpeACcTBa B obpalleHnn n
NPon3BOACTBEHHbIE 0OOPOTHbIE hOHAbI. B 3aBNCUMOCTN OT NMPakKTUKU KOHTPONS,
NJaHWPOBaHUA U ynpassieHnsa - 060pOTHLIE cpeacTBa ObIBalOT HOPMUPYEMBIMU U
HEeHopMMpyeMbIMU (OpraHn3aumsa A0JIXKHA OCYLWeCTBAATbL HOpPMUPOBaHMe 060POTHBIX
CpencTB Ha NPOU3BOACTBEHHbIE 3anackl, nosygabprkaTbl COOCTBEHHOro NPOU3BOACTBA,
roTOBYIO NpoAyKuuio). Mo cTeneHn NMKBUOHOCTU (CKOPOCTU NpeBpaLleHns B eHeXHble
CpeAcTBa) BblAeNAT abCoNOTHO NIMKBUAHbIE CpencTBa, bObICTPO peannsyemble
0bOpOTHbLIE CpeacTBa, MedJIeHHO peasinsyeMble 060pOTHbIE cpeacTBa. B 3aBncnmocTn ot
CTerneHn pUcKa BNOXXEHNSA KannTana pa3andatoT 060pOTHLIN KanuTasa C MUHUMasbHbIM
PUCKOM, C MaJibiM PUCKOM CO CPeAHUM PUCKOM N C BBICOKUM PUCKOM BJIOXKEHUMN.

B ocHoBe yrnpaBneHnsi 060pOTHbLIM KannTanaoM JIeXXUT onpenesieHne onTuManabHOro
06beKTa U CTPYKTYPbl TEKYLLUNX 0OOPOTHbLIX aKTUBOB, MICTOYHUKOB NX MOKPbLITUS 1
COOTHOLUEHMS Mexxay HUMK, obecrnevynBaoWnX CTabuNbHYO N 3PHEKTUBHYIO
neatenbHocTb 6aHka. O6opoTHbIe cpencTBa obecneymBaloT HEMPEPbLIBHOCTb MpoLiecca
nesTenbHocTn 6aHKa, N0O3TOMYy COoCTaB U 06beM NoTpebHOCTN onpeaenseTcs Hy>XaaMu
camoro 6aHka n obpalieHus.
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