Copnep>xaHue:

BBepneHue

Kanuntan 6aHka - 3T0 CyMMa COBCTBEHHbIX cpeacTB baHKa, cocTaBnsaoLWwas hbnHaHCOBYIO
OCHOBY €ro edatejibHoCTn N NCTOYHMK PECYPCOB.

B KayecTBe OAHOM0 U3 OCHOBHbIX METOLO0B peryanposaHns 6aHKOBCKOro Kanntana
rocynapcTBo, B imue Ub P®, y4ynTbiBas 3Ha4YNTENbHYIO POJib KOMMep4Yecknx 6aHKoB B
obecneyeHnn cTabuabHOCTN SKOHOMUKIN, NCNOJIb3YyeT YCTaHOBNeHMe 065a3aTeNbHbIX
HOPMaTUBOB B YaCTU cOBCTBEHHOr0 KanuTajsa kKoMMmep4yeckoro baHka. BMecTe ¢ Tem
OOHOM U3 OCHOBHbIX NMPobseM BaHKOBCKOW cucTeMbl Poccun sBnaeTCca HeJocTaTo4YHas
KanuTanamsaums.

MoBblWweHne 3P HEKTUBHOCTN ynpaBaeHnsa coO6CTBEHHbIM KannTaJloM KOMMEPYeCKOoro
6aHKa OKa3blBaeT 3Ha4YMTeNlbHOE NO3MTUBHOE BO34eNCTBME Ha (PMHAHCOBbIE pe3y/bTaThbl
€ero AesTenNbHOCTU, Ha BO3MOXHOCTb YBE/IMYEeHUN 06 bEMOB OCyLLECTBASAEMbIX BAaHKOM B
3KOHOMUKY CTPaHbl MHBECTULNA 1N paCLULNPEHNS CMeKTpa NpeaocTaBAseMbIX KJIMEHTAM
YCNyr, a Tak)Xe Ha yBennyeHne obbeMOB y4acTmsa KomMmepyeckoro 6aHka B aene
obecnevyeHns cTabnnbHOCTN U HageXXHOCTU BaHKOBCKOM cnuctembl. Bce 310
obycnaBnmBaeT akTyaJIbHOCTb TE€Mbl UCC/IEA0BAHUS.

Llenb nccnenoBaHns - aHaan3 KanmTana komMmep4deckoro 6aHka Ha npumepe MAO
CbepbaHkK.

3ajayun nccnenoBaHuUA:

1. N3y4ynTb TeopeTn4eckme 0CHOBbI (hOpMUPOBaHNSA 0OOPOTHOrO KanmnTana.
2. MNpoaHanu3nposaTb kanuTtan NMNAO CbepbaHk 3a 2013-2016 rr.

Ob6bekT uccnepoBaHns - o6OPOTHLINM KanuTan.

MNpeameT nccneposaHmsa - kanutan MNAO CbepbaHK.



1. TeopeTnyecKkue ocHOBbl pOpPMUPOBaAHUA
00OpoOTHOro Kanutana

1.1. NMoHATHEe ODOPOTHOro KanuTana

NccnenoBaHMIO CYyWHOCTU NOHATUA «000POTHbBIM KannTan» yaeseHo BHAMaHue B
paboTax oTeyecTBeHHbIX y4eHbiX N.T. banabaHoBa, N.A. bnaHk, B.B. Kosanesa, H.B.
Kon4yuHon, C.I' CaBuukon, E.C. CtoaHoson, A.[l. LLepemeTa u ap.

B 3KOHOMMYECKON TEOPUN Ha AAHHbIA MOMEHT TaK>Xe UCMNOJIb3yeTCsa pAag CBA3AHHbIX C
«060POTHLIM KannTanoM» MOHATUN: «0BOPOTHLIE CpeacTBa», «060OPOTHbLIE aKTUBLI»,
«YUCTbIN 0BOPOTHBLIN KanuTan», KOTOPble 3a4aCTYlO BbICTYMNalT B Ka4eCTBe CUHOHUMOB
apyr apyra. OnpegeneHne o60poTHOro KanuTana B Poccnm oCywecTBieHo 1 B
HOPMaTUBHbIX akTax No ByxranTepckoMmy yyeTy, rae K 060poTHOMY KannTany «OTHOCAT
DEHEXHYI0 HAaJIMYHOCTb, JIerkopeasinlyembie LeHHble Bymaru, MmaTepumabHoO-
MPOnN3BOACTBEHHbIE 3aNachl, HEPEasIM30BaHHYIO TOTOBYIO MPOAYKLMNIO, KPATKOCPOYHYIO
3a40JIKEHHOCTb APYruX NpeanpuaTun 4aHHOMY NpeanpusaTuto».

K «060pOTHbLIM aKTUBaM» OTHOCAT MMYLLECTBO, NpnobpeTeHHoe 3a CYeT pa3MeLleHuns
060pOTHOro KanuTana, T.e. 3TO U eCTb MaTepunasibHO-BelleCcTBeHHas popMa 060pPOTHOro
KanuTaJsa, B COCTaBe KOTOPOM MOXKHO BblAeNNTb 060POTHbIE CPEACTBA N YYETHbIE
060pOTHbIE aKTUBbI[1].

OaHo n3 Hanbonee pacnpoCTpaHEHHbIX N HaCTO MCMNOJIb3YEMbIX MOHATUN - «0OOPOTHbIE
CpeacTBa» psag uccrnegoBaTesien CHUTAOT CUHOHUMOM MNOHATUS «000POTHbLIVM KanuTan».
Kosanes B.B. nog «060pOTHLIMK CpeacTBaMmn» NOHMMAET «aKTUBbI NPeanpuaTus,
BO306HOBISIEMbIE C OMpeaesIeHHON perynsapHoCTbio Ana obecnevyeHmns Tekyuwen
NeATeNIbHOCTU, BJIOXKEHUS B KOTOPbIE KakK MUHMMYM OOHOKPaTHO obopaydmBatoTCca B
Te4yeHue roga uam o4HOro NPoOn3BOACTBEHHOIO LUMKa», T.€. OHWN BbIMOJIHAOT
MPON3BOACTBEHHYIO U MJIAaTEXXHO-PACYHETHYO PYHKLNN.

Kon4ynHa H.B. nog «060poTHbIMM CpeACcTBaMnN» MOHUMAET «AeHEeXHble CPeaCcTBa,
aBaHCUpyeMble opraHun3aunen ans obcny>xMBaHUs TeKyLEN X039NCTBEHHON
JeATeNnbHOCTM U yYacTBYoLWMe 0HOBPEMEHHO B NpoLecce Nponu3BoACTBa U peann3aunm
npoayKunm»[2]. O6opoTHbLIE CPefCcTBa aBaHCUPYIOTCS B 0O0POTHbLIE NMPON3BOACTBEHHbIE
doHabl, obecnevynBas HENPEpPbLIBHOCTbL NPOV3BOACTBEHHOI0 NpoLIecca U nepeHoc
CTOMMOCTM Ha NPOU3BEAEHHbIN NPOAYKT, NOC/e Yero nepexoasT B chepy obpalleHus B



BuOe PoHA0B obpallleHns, 3aBepLuas Kpyroobopor.

OBopOTHbIE CpeacTBa TakKXXe MOXXHO NMpeaAcTaBsATb B Buae aktuBa 6anaHca, KOTOpbIA
packKpbliBaeT NpeaMeTHbIN COCTaB UMyLL,eCTBa NpeanpmatTma (B Buae obopoTHLIX N
TEKYLLMX aKTUBOB, KaK MaTepuanbHble 060pOoTHbIE CpencTBa, AebmuTopckas
3a40/PKEHHOCTb, CBOBOAHbIE AEHE)XHble CpeaCcTBa U T.4.); B TO BpeMs Kak 060pOTHbIN
KanuTan BbICTyNaeT B posin naccmea banaHca, T.e. MOKa3biBaeT Kakas BeMYMHa
CPeACTB (MM KanuTasa) BJIOXKEHa B X03ANCTBEHHYIO AeATeNbHOCTb NpeanpusaTns B
Buae cobCTBEHHOr0 U 3aeMHOro KanmTana.

«YncTbIn 060pPOTHBIN KanuTan» («paboynin KannTan»), B TPAAULNOHHON TEPMUHOIOT NN
Ha3blBaeMbI «CObBCTBEHHbIE 0BOPOTHLIE CpefCcTBa», MO SKOHOMNYECKOMY COOEPXaHUIO
npencrtasnsaoT cobonm pas3nnyHble KaTeropun. Tak, B «CobcTBeHHble 060pOTHbIE
cpencTBa» BKJIIOYAOTCH BCE KOMMNOHEHTbI 000POTHOr0 KannTasna, a B YACTbI 060POTHbIN
KanuTas He BKJII0YalTCA OeHe)XHble CpeiCTBa N KPAaTKOCPOYHbIe KanuTasibHble
BJIOXKEHUA B TeKyLwne akTuBbl. Mexxay TepMUHaMu «0B0POTHbLIN KanuTan» N «4UCTbIN
060pOTHBIM KannTan» CTaBUTCS 3HAK paBeHCTBa, 0003HaYasa NX Kak «pa3sHuLY Mexay
060pOTHBLIMU aKTUBaMN N TeKyLWMMN 0bs3aTeNnbCTBaMIN, NMOKa3bIBaOLLYO CMOCOBHOCTL
upMbl pellaTtb Npobnemy cBoOen NTNKBUAHOCTU>.

MNpoBeAeHHbIN aHaIN3 OTHOCUTEJIbHO CYLLIHOCTU 060pPOTHOro KannTana o6opoTHOro
KanuTana no3BosisieT cHOPMYIMPOBAThL, YTO 0OOPOTHbLIN KanuTaa NPeanpusaTms - 3To
p1HAHCOBO-KpeanTHbIe CpeaCcTBa, aBaHCUPOBAHHbIE B MPOM3BOACTBEHHYIO
NesiTeNbHOCTb U MaTepuasibHO-BeLLeCTBEHHbIE 0OOPOTHbLIE aKTUBLI, 06BbEMbI U
CTPYKTYpPa MCTOYHUKOB KOTOPbIX A0/KHbI ObITb A0CTAaTO4YHbI AS15 obecrnevyeHuns
HOPMAJILHOI0 (PYHKLIMOHVUPOBAHUS NMPEeanpusaTus.

1.2. Knaccucpukauua obopoTHOro Kanurtana

MoapobHoe paccMoTpeHMEe NOHATUA «O0BOPOTHLIN KanuTaa» no3BoJINII0
CUCTEMATM3UPOBATL €ro NPU3HaKW, CYLEeCTBEHHbIE A8 OpraHn3aunn yrnpasieHns B
yCoBUsAX anBepcudrkaummn, npeanosaraollen paclnpeHne npomsBoacTea u
yBeJIM4YEeHNE aCcCOPTMMEHTA BbIMyCKaeMoln NpoayKuum, no caeayowmm npnusHakam (pumc.
1).



Kraccrduumpyiomse npHsHaks 000pOTHOrO KaHTALA
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Puc. 1. Mpun3sHakn, popmMupytoLme noHaTne «obopoTHbIN KannTan»

XapakKTepHbIMU QYHKLMOHANbHbIMU NpU3HakaMn 060pOTHbIX CPeACTB ABAAOTCA:

- U3MEHeHne POpPMbI C AIEHEXHO Ha TOBAPHYIO U C TOBAPHOW Ha JEHEXHYIO B Te4YeHune
onHoro obopoTa - B NpoLEecce NPOXOXXAEHMS TPEX CTaAWui: 3aKynku, notTpedbreHns un

peanusaunu;

- NoJIHOE I'IOTpe6J'IEHI/Ie B Te4eHne ogHoro rnpomn3soactBeHHOro ynksia MOJIHbIN

NnepeHoC CBOENn CTOMMOCTU Ha BHOBb CO3aHHY0 MPOAYKLMIO;

- HAX0XeHune B NoCTossHHOM obopoTe.

Mpn3Haku Knaccmpmkaumm obopoTHOro KannTasia NpeacTaBsieHbl Ha puc. 2.
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Puc. 2. HanpasneHuns knaccngpukaumm obopoTHOro Kanmtana

0 SKOHOMUYECKMM 31eMeHTaM BCe 060poTHLIE CpeacTBa NpeanpusaTus
noapasfendroTca Ha onpeneneHHble rpynnbi[3]:

- 3aMachkl U 3aTpaThl: Cbipbe, MaTepuasbl; 3aTpaThbl B HE3aBEPLUEHHOM NPOMN3BOACTBE;
roToBasi NPOAYKLMS U TOBapbl A58 Nepenpoaaku; pacxoabl byayuimx nepnoaos; npoyme
3amnachkl 1 3aTpaThl;

- nebuTopckasa 3a40/KEHHOCTb, NJIaTEXW MO KOTOpPOoW oxXmnpatTcs bonee yem vyepes 12
MecsLEeB NOC/e OTYETHOW AaTbl: MOKYNaTeNN N 3aKa34YnNKWN; BEKCENA K NONYHEHUIO;
3a40/PKEHHOCTb A0YEPHUX N 3aBUCUMbIX 06LLLECTB; aBaHCbl BblAaHHbIE, Npo4ne
nebuntopsbl;

- nebntopckas 3a40/PKEHHOCTb, NJIATEXM MO KOTOPON OXXNOATCHA B TeYeHne 12
MecsUEeB Nnocsie 0OTYETHOM AaThbl: MOKYNaTENN N 3aKAa34YUKN; BEKCENS K NOJIyHEeHUIO;
3a[0/)KEHHOCTb A04YEPHUX N 3aBUCMMbIX 06LLLECTB; aBaHCbl BblAaHHbIE, Mpoyune
nebuntopsbl;

- JEHEXHbIE CPeEANCTBa: KaCCa, paCHETHbIE CHETa, BaJIOTHbIE CHETa, NMpo4vne aeHe>xHble
cpencTBa,

- KPATKOCPOYHbIe (PUHAHCOBLIE BJIOXXEHUS;

- npo4ne o6opoOTHbIE aKTUBSI.



[Mon 3amacamMum NoHMMaAOTCA TOBapHO-MaTepunalJibHble UEHHOCTU, NpedHa3Ha4YeHHbIE nnbo
Onsa NCnoJib30BaHMA B rnpouecce npom3soancTtBa nmbo ana ganbHenwemn nepenponaxun.

Nebuntopckas 3a40/XKEHHOCTb - 3TO 06A3aTeNbCTBa PUINYECKUX U IOPUANYECKUX TNLL
nepen OaHHbIM NPeanpuUATUEM, Bbipa)KeHHOE B AeHeXHoN hopme. [lebutopckas
3a[10/)KEHHOCTb Yalle BCEro BO3HMKAET B pe3ysibTaTe NpoAaki NpoayKLUuUn, TOBApOB,
paboT, yCnyr B KpeauT, a TakXe B Xo04e APYrnX X03NCTBEHHbIX onepauni, Takux Kak
Bbldaya CyMM paboTHMKaM nofA oTHeT, nepeniaTa HaJloros B 6104)KeT, cCyabl NepcoHany
nT.4. 0ebutopsbl - lopngnyeckme n pusnveckne nuua, nMeLlme 3a00/KEHHOCTb Nepes
KOHKPETHOW opraHusaumnen. ebuTopckas 3a40/KEHHOCTb MOXKET OblTb KPAaTKOCPOYHON
(CpoK noratueHuns 3a0/)KEHHOCTM MeHee rofia) U A0JIr0CPOYHON (CPOK NoralleHus
bonee roga). leHeXXHble CPeACTBA - HAJIMYHOCTb, XPaHSLLLAACA B KAacce NpeanpusTus,
nnbo B 6aHke, NMb0o nMetoLlan popmMy AeHEeXHbIX JOKYMEHTOB.

KpaTKOCpO‘-IHbIe (:pVIHaHCOBbIe BJIOXKEHUNA - BJIOXKEHNA B LLlEHHbIE 6ymar|/| N NHble aKTUBLI,
CPOKOM rorawieHna KoTopbliX COCTaBJ/IAET MeHee 1 ropa.

Knaccudumnkauymsa obopoTHbIX CpeacTs no pyHKUMOHaNbLHON POan B npouecce
npPOW3BOACTBaA NpeanonaraeT ux pasgeneHne Ha o6opoTHbIE MPON3BOACTBEHHbIE (DOHAbI
n poHabl obpaweHna (tabnumua 1).

Tabnuua 1- Knaccngukauma o6opoTHOro kanuTasna no PyHKLNOHAIbHOW PO B
npPon3BOACTBEHHOM NnpoLecce

ObopoTHbIE CcpencTBa

O60pOTHbLIE NPOM3BOACTBEHHbIE DOHALI DOHALI 0bpaLleHns

Mpon3BoACTBEHHbIE 3amnachl FoToBasa npoaykums (OTrpy>xeHHas)
He3aBepLlueHHOe NPoOnN3BOACTBO Nebntopckas 3a40/)KEHHOCTb
Pacxopbl byoyuwmx nepnonos [JeHbrn B Kacce n Ha pac4eTHOM cyeTe

[[oTOBas NpoAyKUMSA Ha CKknage KpaTKoCpo4Hble PUHAHCOBbLIE BJIOXKEHUA



O60pOTHbIE MPON3BOACTBEHHbIE (DOHALI COCTOSAAT U3 MPOU3BOACTBEHHbIX 3aMacoB,
He3aBepLUEeHHOro NPOM3BOACTBA N pacxonoB byaywinx nepmnonos. ®oHabl obpalleHns -
roToBas NpoayKuus, nebuTopckas 3a40/’KEHHOCTb, AEHE)XHble CpeacTBa.

9nemMeHTbl 060POTHOro KannTaJla HeMpPepPbLIBHO NepexoasT U3 chepbl NPoOM3BOACTBA B
cthepy obpallueHns n BHOBb BO3BPaALLLAOTCA B MPON3BOACTBO. YacTb 060POTHOro
KanuTasna Npu 3TOM MOCTOAHHO HAaXoAMUTCA B chepe Npom3BOACTBa (3anachl,
He3aBepLUeHHOe NPON3BOACTBO, FOTOBAasA NPOAYKLUMS Ha CKIaae), apyras 4acTb - B
chepe obpauieHuns (oTrpy>KeHHas Npoaykumns, 0ebutopckasa 3a40/1>KEHHOCTD,
OeHe)xXHble cpeacTtea). O4eBNAHO, YTO BENNYMNHA U CTPYKTYypa 060pPOTHbLIX CpeacTs
obycnoBneHa He TOJIbKO NOTPebHOCTAMN NPOMN3BOACTBA, HO M NOTPEBHOCTSAMN
obpalieHuns.

Ona uenen NIaHNPOBAHNA U KOHTPOJIS 060pOTHbIE CpeacTBa NoApa3fenstoT Ha
HOPMMpPYEMbIE N HEHOPMUpYyeMble. K HOpMUpyeMbiM 060pOTHBLIM CpeaCcTBaM OTHOCATCS
JleHeXXHble CpeliCTBa, aBaHCUPOBaAHHbIE B TOBAPbI, MPOYMe aKTUBbI, AEHEXHbIe CpeacTBa
B Kacce, pacxonbl byayuinx nepnonos. HeHopMupyemblie 060poTHbIE CPeaCcTBa
BKJIIOYAIOT JlEeHEe)XHble CpeACcTBa Ha PAaCYETHOM CYETE, TOBaPbl OTFPYXKEHHbIE,
XpaHSLNECs Ha OTBETCTBEHHOM XpaHeHUN, AebUTOPCKYO 3a40/H)KEHHOCTD.

Mo cTeneHn NMKBUAHOCTU - CKOPOCTW NpPeBPaLLEHNS B IeHEXHbIe CpeacTBa 060pPOTHbLIE
cpencTBa Nnogpa3nenstoT Ha:

- abconoTHO NMKBUAOHbIE cpencTBa - AeHeXHble cpencTBa B KaCCe, Ha pPpaCHETHbLIX
BaJIlOTHbLIX CHeTaX, NMNpovme geHe>xHble CpeacTBa,

- BbICTPO peasin3yemMblie 060POTHbIE CPEACTBA - KPAaTKOCPOUHbIE (PUHAHCOBLIE BNOXKEHUS;

- Me[J1IeHHO peasnim3yemMbie 060pPOTHbIE CPeACTBaA - 3aMnachkl U Aebutopckas
3a0J/1)KEHHOCTb,

Mo cTeneHn pucka B/IOXKEHUN 060pPOTHLIE CpeacTBa pa3aensaioT Ha rpynnbl:

- O60pOTHbIIZ Kanntana ¢ MUHNMaJIbHbIM PUCKOM B/IOXKEHUN (OEeHEeXHble cpeancTea,
KpPaTKOCPOYHble (hpHaHCOBbIe B/IOXKEHUSA);

- 060pOTHBIM KannTan C MaJibiM PUCKOM BJIOXXEHUN: AedNTopCKasa 3a40J/IKEHHOCTb (3a
Bbl4ETOM COMHUTEJIbHOWN); NPON3BOACTBEHHbLIE 3anachl (3a BbIMETOM 3asiexXasiblX);
OCTaTKWN rOTOBOW NPOAYKLMM 1 TOBAPOB (3@ BbIMETOM He MOJIb3YIOLWNXCS CMPOCOM);



- 060POTHBLIN KanuTan Co CPeaHNM PUCKOM BJIOXKEHWUI: He3aBepLUeHHOe NPOn3BOACTBO,
pacxoabl byayLinx Nnepnoaos;

- 060POTHbLIV KannTa C BbICOKUM PUCKOM BJIOXKEHWUIA: COMHUTENbHAsA AebuTopckas
3a/10/1)KEHHOCTb, 3aJie)Kasible MPOoM3BOACTBEHHbIE 3aMachkl, FOTOBasA NPOAYKLUSA U
TOBapbl, HE MOJIb3YIOLMECS CMPOCOM.

Mo NCTOYHUKAM (hopMUpPOBaHMS 060POTHLIE CPeACTBa pa3aensioT Ha obpa3oBaHHbIe 3a
cyeT cobcTBEHHOro 060POTHOIrO KanuTasa 1 3a CHeT 3aeMHbIX CPeaCTB[4].

NccnepnoBaHme B3aMMOCBA3€EN 371eMeHTOB 060POTHOIro KanuTasa 1 NoKa3bIBaloT, YTO
(PMHAHCOBO-3KOHOMMYECKNE MOoKa3aTesNn pe3ysibTaToOB AeATE/IbHOCTU NpeanpmaTus B
HanbosnbLUen Mepe YyBCTBUTEJIbHbI K U3MEHEHUSIM 06 bEMOB N CTPYKTYpPbl UICTOYHNKOB
hopmmpoBaHmNa 060POTHOrO KannTana - COBCTBEHHbLIM U 3aE€MHbIM CPEACTBAM.

Taknm obpa3om, 060pPOTHLIM KanuTan NpeanpuaTmus - BaXxHenwas 3KoHoOMu4yeckas
KaTeropus, CyLHOCTb KOTOPOM B peasinsix COBpeMeHHOW 3KOHOMUKN CBOOUTCA K TOMY,
4TO 06OPOTHLIN KanuTana NpeanpuaTuUs - 3To PUHAHCOBO-KpeaUTHbIe CpeacTBa,
aBaHCMPOBaHHbIE B MPON3BOACTBEHHYIO AEeATE/IbHOCTb U MaTepunasibHO-BeLeCTBEHHbIe
000pOTHbIE aKTUBbI, 00 beMbl U CTPYKTYpPa NCTOYHUKOB KOTOPbLIX A0JIXKHbI ObITb
[OCTaTo4uHbl ona obecnevyeHUs HOPMasibHOro (PYHKLUNOHNPOBAHNA NPeanpusaTus.
CocTasnsowme ob0poTHOro KanuTana KNacCUPUUMPYoTCa MO HECKOSIbKNUM
HanpaB/eHNAM, U 414 Uesiel ynpaB/ieHNa Ha KaXXK4oM npegnpusaTmn Heobxonnmo
NPOBOAUTb KNacCumnKaumio o6 bekToB NCXOAA U3 CeUNpUKN AeAaTeIbHOCTH, YC/I0BUI
duHaHcnpoBaHna. nsa MeHeg)KMeHTa NOHATME N naeHTudpukKauns 4yacten obopoTHoro
KanuTaJsia BaXkHa, Kak Ba)KeH N NoJIHOe NOHUMaHWe ero 3SKOHOMNYECKON CYLLHOCTH,
MOCKOJIbKY 3TO MO3BOISIeT AeTan3MpoBaTb CUCTeMY yrnpassieHns 060pOTHbIM
KanuTanaoMm ncxonsa us notpebHocten, ocobeHHOCTEN [EeATENIbHOCTU, SKOHOMNYECKOro
MOJIOXKEHUSA OTAESIbHOW KOMMNAaHUMN.

1.3. Kanutan baHka: noHATMe, cocTaB, (PYHKLUMU

OcyliecTBneHne 6aHKOBCKOW AeATesIbHOCTY npejnosiaraeT Haam4duve onpenesieHHbIX
pecypcos, npexae Bcero cobCTBeHHbIX CpeacTs, Be/IMYNHA KOTOPbIX PacCYNTbIBAeTCA B
cooTBeTCTBUU C lNMonoxxeHnem baHka Poccuun Ne395-I1, yyuThiBaOWmMM pekoMeHaaumnm
Ba3senbckoro komuteTa BaHKOBCKOro Haa3sopa. Mo 3Ton MeToAnKe OH onpenenseTcs Kak
CyMMa OCHOBHOIO N AOMOJIHNTENbHOro KanuTasa (B MeXXayHapoOoHOW NpakKTuke -
KanuTaJibl NepBOro N BTOPOro YPOBHSA) 3a BbIYETOM NOoKa3aTeNien, nepedyncyiieHHbix B n. 4



naHHoro lono)xeHnA[5].

BoioenstoT cneayouwme 31eMeHTbl KannuTanal6l:

1. Kanntan nepBoro riopsaka (cope capital - 6a3ncHbIN, NI OCHOBHOW):
- OMJlavYeHHas 4YacTb 0OBbABNEHHOIr0 KanuTana / 0ObIKHOBEHHbLIE aKL UK,

- OTKpbITbIe pe3epBbl (IMUCCUOHHBLIN A0X04, HepacnpeaeneHHas Nnpubbiib, obume
oHabl).

2. KanunTtan BToporo nopsaka (supplementary capital - pononHUTeNbHbIN KanuTan:
- CKpbITble pe3epBbl;

- pe3epBbl NepeoLeHKN aKTNBOB;

- 0bwme pesepsbl / pe3epBbl 415 MOKPbITUA YObITKOB MO KpeguTam;

- rMbpuaHble MHCTPYMEHTLI KanuTasa (4oNr / akLWMOHEPHbIN KanuTan);

- CPOYHbIN CybOpaANHNPOBAHHbLIN OO .

3. BblyeTbl U3 KanuTana:

3.1. lNepBoro nopanka:

- HeMaTepuaJibHble aKTUBbI.

3.2. BToporo nopsagka:

- MHBeCTUUUN B HEKOHCOJINONPOBaAHHbLIE baHKOBCKME U CpVIHaHCOBbIe ho4dyepHune
KOMIMaHWn,

- NHBECTULUMN B KanuTan 6aHKOB ” PUHAHCOBLIX KOMMaHUMN.

Mo naHHOMY Me)XAyHapoAHOMY COrJlalleHnio MUHUMasibHble TpeboBaHMsa No
AOCTaTOYHOCTU KanuTana 8 %, nNpu yC/i0BMKU, YTO AONOJHUTENIbHbIN KanuTan (Kanutan
BTOPOro YPOBHS) MOXET COCTaBNATb He Bbonee 100 % KanuTana NepBoro ypoBHS.
HaHHoe CornaweHne ycTaHaBAMBaeT AaHHble MUHUMalIbHble TpeboBaHUA TOJIbKO K
H6aHkam, paboTalowmMM Ha MeXXAyHapOAHbIX PbIHKaX.

Cob6CTBEHHbIN KanuTan SIBNSETCSA OCHOBOM AessTeNbHOCTM KoMMepyeckoro 6aHka. OH
dopMupyeTCcs B MOMEHT opraHm3aumm 6aHka n nepBoHavasibHO obpa3lyeTcs U3 cpeacTs



yypeaonTenen, BHECEHHbIX B YCTaBHbI KannTaa. K cobCTBEHHOMY KanunTany TakxXe
OTHOCSATCS BCE HAKOMNEHUSA, MoJslyYeHHble KpeAUTHOW OpraHM3aumnen B npouecce ee
neATeNbHOCTUN, KOTOopble He BbiNn pacnpeneneHbl Mexay akunoHepamun 6aHka B Buge
anBnaeHnoB nmbo n3pacxonoBaHbl Ha gpyrue uenn. OH NnpeacTaBaseT CyMMy CPeacTs,
nogsiexalwmx pacrnpegeneHnto Mexay y4yacTHMkamm (akumoHepamm) baHka B c/yyae ero
3akpblTUA. CobCTBEHHbIN KannTan obecnevynBaeT SKOHOMNYECKYIO CaMOCTOATENIbHOCTb U
CTabnnbHOCTb PYHKLMOHMPOBAHUA KPEONTHON OpraHn3aunm, CHNTaeTCsa pe3epBom,
MO3BOJIAIOLLMM MOAAEPKMBATL NiaTe)xecnocobHoCcTb BaHKa ga)ke npu yTpaTe UM 4acTu
CBOUX aKTMBOB.

BbloenstoT Tpu OCHOBHbIX PYHKLMM COBCTBEHHOIO KanuTasna: 3aWnTHYI0, OnepaTUBHYIO
n peryanpyroLyrol7].

3awmTHasa pyHKUMA npeanonaraeT BO3MOXKHOCTb BbINJIaTbl KOMNEHCALMN BKIaA4YNKaM B
cny4vae nukempaumm 6aHka. Hanm4me cobCcTBEHHOro KanuTasa No3BonseT
KoMMepyeckoMy 6aHKy NpOBOANTbL PUCKOBaAHHbIE onepauunn. Bo3mMo)KHble yObITKM OT
3TMX onepaLui NOKpbIBaOTCSA COBCTBEHHBLIM KannTanoM, He 3aTparneas CpeacTB
BKJIa44YMKOB 1 KpeaunToB. C Apyron CTOPOHbI, BEPOATHOCTb NMOTEPU COBCTBEHHbIX
CpencTB CTUMYNIMPYET aKLIMOHEPOB K TOMY, 4TO6bl ynpaBaeHne KpeanTHON
opraHm3aumen oCcyLecTBSN0Ch KBaNPPULMPOBAHHO 1 NPOAaYyMaHHO.

OnepatnBHas pyHKUMS 3aKN04aeTCa B TOM, 4TO COOCTBEHHbIN KanuTan ABAseTCs
NCTOYHNKOM CO30aHUSA U Pa3BUTUSA MaTepunaibHO-TexHNYeckon basbl 6aHKa. B 4acTu
yCTaBHOI0 KannTaJla OH BbICTYMaeT Ha 3Tane CTaHOBJIEHNS B Ka4eCcTBe CPeacTs,
HeobxoaAMMBbIX ONS CTPOUTENbCTBA UM apeHabl MoMeLleHnn, npuobpeTeHns
obopynoBaHNS U TPAHCMNOPTHbLIX CPEACTB, HalMa COTPYAHNKOB U APYrMX Ppacxonos.,
CBSI3aHHbIX C Pa3BUTNEM OEATENbHOCTUN KPEAUTHOWN OpraHn3auunmn.

Perynuvpyrowias pyHkuUmns cOBCTBEHHOro KannuTalla CBA3aHa UCKII4YMUTENIbHO C ocobon
3aMHTEepPeCcoBaHHOCTbIO obLecTBa B yCrnewHoOM PYHKLUNOHMPOBaHNN BaHKOB, a TakXXe C
3aKOHaMu 1 NpaBuaamMu, NnoseonawWMMN LleHTpanbHOMY BaHKYy OCYLLECTBAATb KOHTPOJIb
3a OeATenbHOCTbo 6aHKOB.

MpaBuna, oTHocsAWMeca K cobcTBeHHOMY KanuTany 6aHkKa, BKA4YatloT TpeboBaHNS:

- MUHUMaJIbHOW BEJINYNHbI YCTAaBHOIrO KanmTasa, HeobxoamMMoro gas nojyyYyeHus
baHkoBckon nnueH3nm (300 maH pyb.);

- NpeaenbHON CyMMbl PUCKa Ha 0HOMO KpeauTopa 1 3aeMilmnka (yCTaHaBMBAETCS B
npoLeHTax OT pa3Mepa CoOBCTBEHHbIX CPeACTB (KanuTtana) KpeanTHON opraHu3aumm



(6aHKOBCKOM rpynmnbl) N HE MOXXET MpeBbIaTh 25 NPOLEHTOB pa3Mmepa COOCTBEHHbIX
CpeacTB (KanuTana) KpeauTHom opraHn3aumm (baHKOBCKOW rpynnmbl));

- OrpaHn4YeHns No akTmeaM (Ha CTPYKTYPY aKTMBOB) M YCJIOBUSAM MOKYMNKN aKTUBOB
apyroro 6aHka.

K co)aneHuto, B Hallen CTpaHe He BO BCEX KPeAUTHbIX OpraHm3aumax MoryT C
YBEPEHHOCTbLIO YTBEPXKOATb, 4TO UX COBCTBEHHbIN KanuTas BbIMOJHAET BCE TPpWU
PYHKUMN. 3alNTHaA PYHKUMSA HE BbIMOJIHAETCH U3-3a He4O0CTaTO4YHOro pasMmepa
cobCTBEHHOr0 KannuTana. B oCHOBHOM BaHKM CTPEMATCA NONYHYUTb MaKCUMasbHYIO
npubbIab, NPy 3TOM BOMbLIYIO YaCTb KOTOPOW pacnpenenstoT Ha GoHA onsaThl Tpyaa (B
KadecTBe npemuin), hoH counasbHOM NoAOEPXKKN U Op.

Ecnn rosopuTb 06 onepaTuBHOM PYHKLUN, TO 3[4€Cb MOXHO BblAE/INTb CefYIOLLYIO
npobnemy. MNpu pa3BUTUM opraHnU3aLnm NCNosb3yloT COOCTBEHHLIE CpeacTBa (kanuTtan)
Ansa npuobpeTeHns 34aHUN, cOopyXeHnn, obopynosaHmsa. O4eHb 4acTo B
[EeNCTBUTENIbHOCTU COBCTBEHHbIX CPeACTB Ha 3TO HEe XBaTaeT, MO3TOMY MHOrme 6aHkum
He MOKYMatT N He CTPOAT COBCTBEHHbIE 34aHUS, a Yalle CHUMAaT B apeHay, 4To
3HAYMTEsIbHO yBe/IMYMBaeT CTOMMOCTb MOCTOAHHbLIX N3Lep)KeK, Tak KakK apeHa0BaTb
NPUXOONTCSA O4€Hb MHOIO NOMELLEHUI, N 3TO OTpakaeTcsa Ha cyMmme npubbinu. C gpyron
CTOPOHbI, HEKOTOpPbIe BaHKK, HE KenalLwne apeH40BaTb NoMeLweHns, npnobpeTatoT nx
3@ CYeT 3aeMHbIX CpenCcTB, YTO A0BOJIbHO PUCKOBAHHO Ha CTagun pa3BuUTUS, Bedb
KpeaouT, KOTopbln opraHn3sauma 6epeT ansa npuobpeTeHna NoMeLLeHnn, Takxe
oTpa>kaeTcsa Ha cyMMe npubbiin B fanbHenwemMm. Npu 3ToM, 4TO B MepBOM CJlyHae, 4TO BO
BTOPOM, Takue NMOoCTOAHHbIE N3LEPXXKN NPUXOONTCSA BbIMJa4yMBaTb HE 3aBUCUMO OT
CYMMbI MOJIy4eHHON NpUbbININ. YTO Tak)Xe MOXXKeT HeraTMBHO OTPasnUTbCA Ha
neATesNIbHOCTN cCaMOoWn opraHm3auunu.

2. NpakTuka aHanM3sa KanuTtana Ha npumMmepe NAO
COepbaHk

2.1. KpaTkasa xapaktepuctuka NAO CoepbaHk

NMAO CbepbaHk siBnseTcsa KkpynHenwnm 6aHkom Poccunckonm ®epepaunn n CHI . Ero
aKTUBbI COCTaBNAT bosee 4eTBepTM BAHKOBCKOW cuCTeMbI cTpaHbl (30%), a oonda B
DaHKOBCKOM KanuTasne HaxoauTcsa Ha ypoBHe 28% (1 aHBaps 2016 r.). 1o AaHHbIM



aBTOPUTETHOro XXypHana TheBanker (1 aHBapsa 2016 r.), CbepbaHk 3aHUMaeT 43 MeCcTO
Mo pa3Mepy OCHOBHOIoO KanuTana (KanuTana 1-ro ypoBHs) cpean KpynHenwmnx 6aHKos
Mupa.

OCHOBHbIMU (hakTopaMum pocTa akTneoB baHka B 2015 roay 6b1an KpeaunTsl
IOPULANYECKUM U (PU3NYECKUM NNLAM, @ TaKXXe YNCTble BNIOXKEHUSA B LleHHble Bymarn n
apyrve onHaHCOBbIE aKTUBbI, UMEILWMECS B HA/IMYUN ONA Nnpofa>Kn. Ha pocT
6aslaHCOBbLIX CTaTeN MOBNSANA MOJIOXKMNTENIbHAA NEPEOLLEHKA X BalOTHOM
cocCcTaBnstowen n3-3a ocnabneHmsa Kkypca pybas no OTHOLWEHNIO K OCHOBHbIM
MHOCTpPaHHbLIM BastoTaM: Kypc noanapa CLA yBenunyunca 3a rog Ha 29,5% no 72,9
py6./nonn. CLUA, Kypc eBpo - Ha 16,6% no 79,7 py6./espo.

B 2015 rony baHk BHeApwua HOBble MPOAYKThI, KOTOPbIE NOJIb3YOTCHA BbICOKUM CMNPOCOM Y
KnneHToB. Cpean HUx KnoyeBas+, BHYTPUPOCCUNCKUA aKKPeONTUB C JOCPOYHbIM
niaTeXxom n apyrme. 3anyuweHo HanpasJjlieHNe LUBeTHbIX MeTaslJIOB B TOBAPHO-CbIPbeBbIX
onepaumnax, 3akJ4eH pag cAenokK C LMHKOM, Mefblo, HUKesleM, aJIlOMUHNEM.

CcopmMupoBaHa UHMpPaACTPYKTypa 18 KpeanToBaHUs B t0aHax. loanncaHbl cornaweHns
0 COTPYAHMYECTBE MO JIMHUKN TOProBoro hnHaHCMPOBaHNA C BEAYLLMMN KNTANCKNM
baHkaMun Ha cymmy bonee 4,5 mnpg gonn. CLUA.

PerynspHoin npakTUKOM CTano npoBeneHne BcTped Sberbank Investment Research ¢
KINeHTaMn TeppuTopuanbHbix 6aHkos. B 2015 rogy npoBeaeHa KOHepeHUms
«MeTannyprusa n ropHogobbiBatowas NPOMbILLNEHHOCTb. Mpon3soacTeo yaobpeHnin», B
paMKax KOTOpomn yaasnocb cobpaTb Ha 0QHOWN ANCKYCCMOHHOW naowanke 6onee 200
npencrtasuTenen busHeca, rocyfapCTBEHHbIX OPraHOB M OTpac/ieBbIX SKCNEPTOB.
HecMoTps Ha C/IOXKHble MaKPOIKOHOMUNYECKME YCII0BUSA, UHAEKC YO0BETBOPEHHOCTN
knnenToB CIB no pe3ynbTaTaM HE3aBUCUMOIro UCCNefoBaHNA BO3POC NO CPAaBHEHUIO C
npeabigywmnm rogom Ha 1 nyHKT go 78,5.

N3 HoBOBBEeOEHUN B TEXHOOINYECKON Cchepe MOXKHO BblAeNInTb 3anyck [lenapTamMeHToOM
rnobasbHbIX pbIHKOB Bpokepckon naaTgopmbl Ha iPad n cncTemMbl TOProssv ONnuMOHaMMK
Ha nnaTdopme ORC. 3aBeplleHa aBToMaTM3aumsa Bcex TpebosaHum FMIR - eBponenckoro
peryampoBaHus pblHKa NPON3BOAHbIX MHCTPYMEHTOB, 4TO gaeT CbepbaHKy AOCTYyN K
O0aHHOMY PbIHKY.

YnpassieHneM Toprosoro UHaAHCUPOBAHNSA U KOPPECNOHAEHTCKNX OTHOWEHUN HavYaTa
OMbITHO-NPOMbILWJIEHHAsA KCyaTaunsa CUCTEMbl AUCTAHLMOHHOIO 6BaHKOBCKOIo
obcny>xmBaHna onsa puUHaHCOBbIX MHCTUTYTOB Sberbank FinLine. B nnnoTe npuHsAno
y4actme 11 bnHaHCOBbLIX MHCTUTYTOB. CUCTEeMa NpeanocTaBaseT CepPBUC MO yNpaBiEHUIO



cyeTaMM N pacYETHbIMN LOKYMEHTaMUN B peXMMe peasibHOro BPEMEHN C MOOLEPXKKOM
dopmaToB SWIFT.

CbepbaHK npoaos»KaeT oNTUMMN3INPOBATbL CTPYKTYPY CBOEro KoprnopaTmeBHoro busHeca.
MponcxoanT nepexon Ha LesieByto Ipnanyeckyo n opraHmsaumnoHHyo cTtpykTypy CIB.
CchopmupoBaHa BepTukasab CIB B permoHax, BblaesieHbl BEPTMUKaJN NO KpeguToBaHUIO,
(PMHAHCUPOBAHNIO HEABMXXUMOCTU U MOHUTOPUHIY KPpeanTHbIX onepaumnn. CyLuecTBeHHO
yJIy4LLIEHO Ka4YyeCTBO NMPOEKTHOro ynpasneHnsa B 61oke CIB - KOHTPOJIb HaA peann3aunen
NPOEKTOB NpuBeLeH B COOTBETCTBMUE CO cTaHaapTamu CbepbaHka. MNMposeneH due
diligence mexxayHapoaHbix ogpucos CIB.

OCHOBHble OOCTUXKEHUA B HaNpaBJIEHN TOProBbIX onepaunin Ha BaJIlOTHOM pbiHKE B
2015 rony cBfi3aHbl C peanunsaymen KpynHbIX KOHBEPCUOHHBIX CAEN0K C
KOPNopaTUBHbIMU K/IneHTaMn obbemom bosiee 1 mappg nosn. CLUA 6e3 BamaHns Ha Kypc,
C 3anNyCKOM HOBOIo npoaykTa opBapa C OTKPbITON faToW, C ONTUMKU3aLMen onepauunn,
coBeplUaeMblx Yepes ninaTexHylo cuctemy Visa, a TakKe € 3anyCKOM B MUJIOTHYIO
3KCnayaTauuio naaTgopMebl 3JIEKTPOHHOW Toproeam Sberbank markets.

Pa3BnBannCb onepaynm C BaatoTHO-NPOLUEHTHBIMU NPON3BOAHBIMUA UHCTPYMEHTAMMN N
ONHAMNYEeCKM yrnpaB/ieHUEM KPpeaNTHbIM PUCKOM KOHTpPAreHToB. 3anyLweHbl HOBbIe
MPOAYKTbI: KPeAUT CO BCTPOEHHbLIM KBaHTO-CBOMOM, FapaHTUS y4acTuUsa B CAENIKe U
3aJ10rOBbIA OEMNO3UT.

CbepbaHK akTMBHO paboTan Ha AeHEeXXHOM pbiHKe. OCHOBHasA pblHOYHAA TEHAEHLUMSA B
2015 ropy - cokpaweHue obbemMa 3a40J/XKEHHOCTUN KPEAUTHbIX OpraHm3aunn B pybnsax um
nonnapax CLLUA nepef opraHamMu KpeguTHO-OEHEXHON NOJIMTUKK, MPUN 3TOM
pedurHaHCUpOBaHME MPOUCXOOMNI0 B NEPBYIO 04epenb 3a CHET poCTa KPaTKOCPOUYHbIX
Ba/IlOTHbIX MaccmeoB BbaHkKoB. Ha aToM hoHe CHbepbaHK yBennynn noptdenb obpaTHOro
peno ¢ 1,5 no 3 mapg ponan. CLUA. Takxxe 6bian peann3oBaHbl HOBblIE MPOAYKThI, KOTOpPbIE
MO3BOJIAIOT:

* pa3mewaTb gosnapbl CLUA 1 eBpo Yyepes onepaummn peno Ha MockoBcKol Bupxxe Kak
Ha MeXOMNNEePCKOM pbiHKE, TaK N Yepes3 LeHTPasIbHOro KOHTPareHTa;

* OCYLLECTBAATbL Onepaunm 3anma LeHHbIXx bymar 6e3 obecnevyeHuns, 4To Nno3eBossdeT
BaHKy npuBnekaTb OOMNONAHUTENbHYIO JINKBULAHOCTb;

* 3aKJ1l04aTb COESIKW peno C nJjaBalouwen CTaBKoW.



Mo HanmpaBAEHWIO TOProBbIX ONepaunii Ha TOBAPHO-CbIPbEBbLIX PbIHKaX Obl1 3aKJ/I0YeH
pan 3HaKOBbIX AN baHKa caenok, B TOM 4Yucae KpynHenwas B Mupe caenka
XeO)XMpoBaHNA AparMeTassioB, NepBas caefika husnyeckon npegonnaaThl HedTH,
nepsble Ana baHka xep)Xupytowme caenkm C LMHKOM, Mefblo, HAKENEM N aJIIOMUHNEM.

Pa3BnBaeTCa HanpaBsieHNe TOProBanN O0TOBbIMN MHCTPYMEHTaMM 3a cyeT paboThl C
KIMEeHTaMW MO BbISBJIEHNIO NEePEKPECTHOro nHTepeca B bymarax n 3a c4HeT NpaBuJIbHOro
MO3ULMOHNUPOBAHNA Ha PbIHKE MPU CYy>XEeHUN CNpenoB 1 nageHnm OXo4HOCTHN.
CywecTBeHHbIMU cobbiTUAMM 2015 roga ctanu:

* KpynHas caesika no npuobpeTeHunto B cocTaBe cuHAnKaTa 6aHkos OD3 ¢ naaBaloWmMm
KYMNOHOM;

* HOBbIV MPOAYKT - BuprxeBble obauraymm ¢ naasarwnMmMm HoMmHanoMm, roe CoepbaHk
BbICTYNWJ OQHMM U3 aHAeppanTepoB AebTHOro Bbinycka OP3 ¢ HOMUHAOM,
NPUBSA3aHHbIM K NHMNALNY;

* NepBas caenka No nNnpuobpeTeHno KpeanTHOM HOThl Ha KpeauT Ha banaHce CbepbaHk
LLIBenuapus;

* pernctpaumsa Mockosckon bup>xken MNMporpamMmbl CTPYKTYPHbIX BUp)XeBbIX 06 Anraunn
CbepbaHka no poccmnckomy npasy: 34 cepuun obnuraunn odbwmm HommHanom 50 mnpa

pyb.

PbIHOYHAA KOHBIOHKTYpPa B YCJIOBUSAX BHELIHUX OrpaHUYeHNIn He No3Boiasia ObICTPOo
HapawmBaTb 060pPOTLI B OPOKEPCKNX onepaumnsax B akLMsaX N NPON3BOAHbIX
WHCTPYMEHTax Ha akuuun. B aTnx ycnosumsax baHkK pa3BuBas TEXHOOMMYECKYIO
naaTgopMy TOProBan NMPonU3BOAHLIMU MHCTPYMEHTAMM Ha aKUWK: 3anylleHa cuctemMa
ORC, aBTOMaTM3NpYyOLaa AepuBaTUBHbIE TOProBble CTpaTernm, No3BossLWaa CHU3NTb
onepaunoHHbIe N3OEPXKN N MOBbLICUTb CKOPOCTb UCMNOJIHEHUSA NPUKA30B. 3aBepLueHa
MHTerpaumns c Typeukum bpokepom Deniz Yatrim - npodyepHen komnaHmen DenizBank, 4to
paclmMpuio NpoayKTOBYIO IMHENKY U caenano CbepbaHk BpoKepoM, OPpNEHTUPOBAHHbLIM
He ToNbKo Ha Poccuio.

YcnelwHo pa3suBaeTca bu3HeC Ha pblHKaX akLUMOHEPHOro U A0aroBoro Kanntana - ECM u
DCM. B 2015 rogy Sberbank CIB 3aHuMan nngnpytoliee MecTo rno opraHmsaynm
PbIHOYHbIX pa3MelleHnit pybnesbix obanraunin no gaHHbIM Cbonds. baHK Bbilwen B HOBbIN
ans cebsa cermeHT mexxayHapoaHoro DCM - ynpaBneHune 3a40/1XKeHHOCTbo. Kpome Toro,
BaHK BepHYCS Ha PbIHOK pa3MeLlleHnn espoobanraumm, ycnewHo pa3MmecTus nepBsbin
BbiNyCK OD3 C nHaekcaumenm HoMmHana B COOTBETCTBUN C MHPAALNEN, 3aKPbIJT MEPBYIO



cOenky Mno «BbINYCKY MpaB» U Noay4Yus NepBbil MeXxayHapoaAHbI MaHOAT Ha pblHKe
ECM.

Kunpckuin opuc Sberbank CIB 6b1n1 yaoctoeH B 2015 roay ABYX NPeCcTUXXKHbIX Harpag:

* npeMunm KNNpcKkoro areHTcTea no npusenevyeHunto nHsectuumm (CIPA) 3a 3Ha4YnUTE IbHbIN
BKJ1a4 B YKpenjaeHne nMmnaxa Knnpa Kak MexxayHapoaoHOro 0esioBoro LueHTpa;

* 3BAaHNA NHBECTULMNOHHOIO KOHCYJIbTaHTa roga Ha Kunpe B paMKax KoHKypca M&A
Awards 2015, opraHmnsoBaHHOro 6putaHckum ngaHmem Finance Monthly.

2.2. AHanu3 cobcrBeHHoro kanutana NAO CbepOaHkK

OueHka pecypcHon H6a3bl [TAO CbepbaHK CBOAUNTCSA K BbIACHEHUNID CTPYKTYPbl peECYpPCHON
6a3bl (COBCTBEHHbIX N NPUBNEYEHHbIX CPEACTB) U X OUHAMUKMN.

Tabnuua 2 - CTpykTypa u anHammka pecypcon MAO CbepbaHk 3a 2013 - | kB. 2016 rr.,
mapa pyo6.

HanmeHoBaHMe 2014 2015 N3meHeHune abc.

2013 ropa 3a |l kB. 2016 roga

CTaTby ron ron 2014 /2013 2015/ 2014

CobcTBEeHHbIe

1881,4 2020,1 2375,0 2499,7 138,7 354,9
cpencTBa
NMpunBnevyeHHbIE

16 275,0 23 180,7 24 959,7 24 072,0 6 905,7 1779,0
cpencTBa
NToro 18 156,4 25 200,8 27 334,7 26 571,7 7044,4 2 133,9

3a BeCb Uccneayemblin nepron AaHHbIN NoKa3aTeslb MMEET MOJIOKUTENbHYIO AMHAMUKY
pOCTa, YTO FrOBOPUT O TEHAEHLUN K €ro YBEJIMYEHUIO 1 B MOCNEAYIOLINX Nepnoaax.
CTpyKTypa cobCTBEHHOr0 KanuTasa U3MeHWNacb B CTOPOHY POCTa B OCHOBHOM 3a CYeT



yBEJIMYEHUSA C Ka)KObIM roA0M HepacnpeneneHHom npmboinm[8l.

AHann3snpysa cTpykTypy baHkoBckux pecypcos NMAO CbepbaHK (puc. 3) MOXKHO OTMETUTb,
4To HanbonbLWasa [oNsa NPUXOONTCA Ha NMPMBJIEYEHHbIE CpeaCcTBa.
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B Bcero oomsarenseTe M Bcero coOcTBEHHEIX CpPeaCTE

Puc. 3. CtpykTypa pecypcoB IMAO CbepbaHk 3a 2013 - | kB. 2016 rr., %

Mpwn HopmMe B 20 - 30 % cobcTBEHHbIX N NpuBReYeHHbix cpeacTtB B 70 - 80 % oT BCen
pecypcHonm 6a3bl, 6aHK nmeeT 8,69 % cobcTBeHHbIX cpencTs n 91,31 % npuBAEYEHHbIX
CpencTB.

B CNOXUMBLINXCA SKOHOMUYECKNX YCNOBUSAX OCHOBHON 3afa4ven baHKOB ABASETCA
yBenun4yeHumne KanutanbHonm 6asbl. Heobxoanmo yBennynTb 000 COOCTBEHHbIX CPeacTB
OT BCex BaHKOBCKNX PECYPCOB A1 MOKPbITUS YObITKOB, CBA3aHHbIX C BO3HUKLLUVMU
CaHKLUMAMU, KOTOPblE OTPaXkatoTCca Ha BCen BaHKOBCKOM cncteme[9].

Tabnnua 3 - AMHaMuKa n CTpyKTypa cobcTBeHHbIX cpeacTB BbaHka MNAO CbepbaHk 3a
2013 -1 kB. 2016 rT.

CymMma, mnpg p. CTpykTypa, %

HanmeHoBaHWe CcTaTbK 2013 2014 2015 | KB 20132014 2015 | KB

r. r. r. 2016 . r. r. r. 2016 .



CobcTBEHHbIE cpeancTtBa BCero,
B TOM 4ucne

YcTaBHbIN KanuTan

CobcTBEeHHbIe akuuu,
BbIKYMJIEHHbIE Y aKLMOHEPOB

SMUCCUOHHbBLIN O0XO0[

doHpA nepeoLeHKNn
HeOBUXXNMOCTM

doHA NepeoLeHKN
NHBECTULMOHHbIX LLEHHbIX
bymar

®OH[l HAaKOMJIEHHbIX KYPCOBbIX
pasHuLy

HepacnpeneneHHas

npubbiIb

NToro cobcTBEHHbLIX CPeacTs,

npuHagnexxawmx akumnoHepam
BaHka

HekoHTpoIMpyemMasa Oons
y4dacTund

1881,4 2020,1 2375,0 2499,7 100 100

87,7 87,7 87,7 87,7 4,7 4,3

-72 -76 -6,7 -6,7 -0,4-04

232,6 232,6 232,6 232,6 12,4 11,5

75,8 72,3 69,3 69,3 4,0 3,6

-1,3 171,4 45,7 10,7 -0,1 -85

13,7 83,2 101,1 73,5 0,7 4,1

1495,21718,8 1935,2 2054,3 79,5 85,1

1871,7 2015,6 2372,8 2497,8 99,5 99,8

9,7 4,5 2,2 1,9 0,5 0,2

100 100

3,7 3,5

-0,3-0,3

9,8 9,3

2,9 2,8

-1,9-04

4,3 29

81,5 82,2

99,9 99,9

0,1 0,1



B ntore ocHoBHyto 000 cobCcTBEHHbIX cpeacTB baHka NMAO CbepbaHk 3a 2013 roa
nMelT: HepacnpeneneHHas Npubobiab 6aHka - 79,5 % , SMUCCUOHHBIN Aoxoa - 12,4 %.
HanMeHbLUYIO 00110 COCTaBAAIOT: COOCTBEHHbIE aKLIMW, BbIKYMJEHHbIE Y aKLLMOHEPOB -
0,4 %, hoHAO NepeoLeHKN NHBECTULMOHHBLIX LeHHbIX bymar - 0,1 % .

ABCONOTHOE N OTHOCUTENIbHOE (CTPYKTYpPHOE) n3MeHeHmne cobCTBeHHbIX CcpeacTB baHkKa
NMAO CbepbaHk 3a 2013 - 2015 rr. npencTassaeHo B Tabanuye 4.

Tabnuua 4 - IMHaMnKa CTPyKTypbl cobcTBeHHbIX cpencTs NMAO CbepbaHk 3a 2013 - 2015
rr.

N3meHeHne

abc. N3MeHeHne OTH.,

HamMeHoBaHUe CTaTbW %
(o]

(+/-), mnpa
p.

2014/ 2015/ 2014/ 2015/

2013 2014 2013 2014

CobcTBEHHbIE CpeacTBa BCEro, B TOM Yyucne 138,7 3549 7,4 17,6
YcTaBHbIM KanuTan 0 0 0 0
CobcTBEeHHbIe aKLMK, BbIKYMJIEHHbIE Y aKLLMOHEPOB 0,4 -0,9 5,6 -11,8
SMUCCUOHHBLIN J0X0A, 0 0 0 0
doHpA NnepeoLeHKN HeABUXKNMOCTH -3,5 -3 -4,6 -4,1
doHA NepeoueHKN MHBECTULMNOHHBIX LeHHbIX Bymar 170,1 125,7 13 -73,3

084,6



POHA HAKOMJIEHHbIX KYPCOBbIX pa3HuL, 69,5 17,9 507,33 21,5

HepacnpeneneHHas npubbinb 223,6 216,4 15,0 12,6

NToro cobCcTBEHHbIX CPeacTB, MPUHaANEXALLNX

143,9 357,2 7,7 17,7
akuunoHepam baHkKa

HekoHTposiMpyemMas 0onsa y4yactus -52 -23 -53,6 -511

CnefyoLwmnm nokasaTtenem, okasbliBarowmm bosbllee BANAHUE Ha CTPYKTYPY
COBCTBEHHbLIX CPeacTB, ABASETCS SMUCCUOHHLIN goxoa 6aHka. 3a 2015 rog nokasaTesib
coctaBnan 232,6 mnpa. pybnen, 3a sBecb ncciengyemoin nepmnog ¢ 2013 - | k. 2016 rr.
OaHHbIVM NoKa3aTesib He u3MeHsAnca. Ewe ogHUM BaXKHbIM 3J71EMEHTOM CTPYKTYpbI
ABNSETCSA yCTaBHbIM KannTan 6baHKa, 3a BeCb Nepmon U3MeHeHUs He nponcxoannn. 3a
2015 rog n | kB. 2016 roga ycTaBHbIN KanuTan paseH 87,7 mapna. pybnen[10].

®oHA NepeoueHKN MHBECTULMOHHBIX LeHHbIX 6ymar 3a 2015 rog nmeet gonto B 1,9 % oT
BCEN CTPYKTYpbl cobcTBEHHbLIX cpencTs. C 2014 roga yMeHbLlIeHMe nponsoLwsio B 3,8
pa3a. 9TO MOXeT ObiTb CBA3aHO C YMEHbLUEHNEM KONMNYECTBA LEeHHbIX Bymar 6aHkKa 1 nx
PbIHOYHOW CTOMMOCTbIO. POHL HAKOMEHMNA KYPCOBbIX pa3HuL 3a 2015 roa no
cpaBHeHuto ¢ 2013 rogom yBenn4usica B 7,38 pasa. 3TO CBA3aHO C SKOHOMMNYECKOU
CuTyaumen B cTpaHe. Tak Kak yBesimymnaacb CTOMMOCTb BaltoTbl, 6aHKy HeobxoamMmMo
Obl1J10 NPON3BECTU NMEPEOLIEHKY BaJIlOTHbIX pe3epBoB. TakmM obpa3om, baHK yBenmymn
POHA HAaKOMNNEHNSA KYPCOBbIX Pa3HULL.

3a nepBbi KBapTas 2016 roga cymma cobCTBEHHbIX CpeacTB cocTaBuna 2 499,7 mnpa.
pybnen. lons HepacnpeneneHHon Nnpmbbiin pasHanack 82,2 %.

HJocTaTo4yHOCTb KanuTana (puc. 4) ykpennanacb B TedyeHue 2015 roga, koappunumneHT
AOCTaTOYHOCTU OCHOBHOIO KanuTana BblpoC Ha 30 6. n. 5o 8,9 % , B To BpeMs Kak

KO3 PUNLMEHT A0CTAaTOYHOCTM obLuero KanuTana goctur 12,6 % , ysenn4menceb Ha 50
6.n. 3a |l kB. 2016 roga KO3PPULMNEHT LOCTAaTOYHOCTN OCHOBHOIO KanuTasa Bblpoc Ha 80
6a3ncHbIX NYHKTOB A0 9,7 % , B TO BpeMs Kak KoachdunumeHT goctato4yHOCTM obuero
KanuTana poctur 13,4 % , yBennyimewmncb Ha 80 Ba3nCHbIX MYHKTOB.
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Puc. 4. ameHeHne KoshPunumeHTa 4OCTaTOYHOCTU OCHOBHOIO KanuTasa 3a 2013 - | KB.
2016 rr., %

OueHka pecypcHon 6a3bl baHKa Noka3ana, 4To 3a 2013 - 2015 rr. n |1 kB. 2016 roaa
Be/n4YnHa cobcTBeHHbIX cpeacTs 6aHKa Bbipocna Ha 32,9 %. MNMpn HanbonbLwnn
yOenbHbIN BEC B CTPYKTYpe COBCTBEHHbIX CPeACTB 3aHMMAET HepacnpenesneHHas
npubbinb - 81,5 %. 3T0 ABNSAETCA eCTeCTBEHHbLIM N HEO6XOAMMBIM YCNOBUEM PA3BUTUS
baHKa Npu HOPManbHOM (PYHKLMOHNPOBAHUU U POCTE SKOHOMUKN CTPaHbl B LLEJIOM.

Taknm 0bpa3om, 0015 COBCTBEHHOro KanuTasa B CTPYKTYype pecypcoB nmeeTt
TEeHAEHLMIO K NOBbILLIEHUIO, YTO SBJISETCS NO3UTUBHBLIM (DAKTOPOM.

3aKJ4YeHue

MoHMMaHMe CyLHOCTM 06OPOTHOro KanuTasa B COBPEMEHHOM SKOHOMMKE HEPA3PbIBHO
CBSAI3aHO C UCTOYHMKAMM ero popMMPOBAHUS, K YACSTY KOTOPbIX OTHOCST:

- COBCTBEHHbIN KannTana - 3TO CpeACTBa NpeanpusaTns, KOTopble MpUHaanexaT eMy Ha
npaBax cCOBCTBEHHOCTW M HaNpPaBAATCA Ha POPMMPOBAHNE 3adaHHOM YacTn ero
aKTUBOB;

- 3aeMHbI KannTan, HaobopoT, BKAYaeT B ceba feHexxHble cpeacTBa, KOTopble
npuBeKaTCa oNa GUHAHCUPOBAHNS Pa3BUTUSA NPeanpuAaTNS Ha BO3BPaTHOM OCHOBE,
nnn apyrme nmyllectBeHHble LLeHHOCTMW.



dopMupoBaHME CTPYKTYPbl MICTOYHMKOB 060POTHOrO KannTana CBA3aHO C
HeobxX0AMMOCTbIO y4eTa 0CODEeHHOCTEN KaXkaon U3 ero CoOCTaBASAOLNX.

CTpyKTypa pecypcoB B pa3pe3e COBCTBEHHbIX N NPUBJIEYEHHbIX CPeACTB OTpakaeT
OCHOBHble 0COH6EeHHOCTN (hYHKLMOHMPOBaHUS BaHKa KakK KpeanTHOW OpraHu3aumu.
TpaAVLMOHHO CTPYKTYpa pecypCcoB Mo rnokasaTensMm COOCTBEHHbIX 1 NPUBIEYEHHbIX
cpencts baHKa npencTaBsieHa COOTHOLWEHMEM: 018 COBCTBEHHbIX CPeacTB B Maccuee
H6banaHca baHkKa - B cpegHeM kKonebnetcsa ot 10 % o 25 % B obwem obbeme pecypcos
H6aHKa, 4oNa NpuUBAEYEHHbIX CPeacTB - 0T 75% A0 90 %.

B NMAO Cb6epbaHk npu HopMme B 20 - 30 % cobCTBEHHbIX 1 NpUBAEYEeHHbIX cpencTs B 70 -
80 % oT Bcen pecypcHon 6a3bl, 6aHK nmeeT 8,69 % cobcTBeHHbLIX cpeacTs 1 91,31 %
NPUBAEYEHHbIX CPeacTB

OcHoBHYt0 g0t cobcTBeHHbIX cpencTs baHka NMAO CbepbaHk 3a 2013 rog nmeroT:
HepacnpeneneHHas nNpmbbinb 6aHka - 79,5 % , SMUCCNOHHLIN aoxon - 12,4 %.
HanMeHbLUYIO 00110 COCTaBAAIOT: COOCTBEHHbIE @KLK, BbIKYMJEHHbIE Y aKLLMOHEPOB -
0,4 %, hoHA NepeoLeHKN NHBECTULIMOHHBLIX LeHHbIX bymar - 0,1 % .

[JocTaTo4YHOCTb KannTana ykpennsnacb B TedeHue 2015 roga, kKosppuumeHT
AO0CTaTOYHOCTU OCHOBHOIO KanuTana BblpoC Ha 30 6. n. 5o 8,9 % , B To BpeMs Kak

KO3 PUNLMEHT A0CTAaTOYHOCTM obLuero KanuTana goctur 12,6 % , ysenn4mencob Ha 50
6.n. 3a | kB. 2016 roaa KO3PPULUMNEHT 4OCTAaTOYHOCTN OCHOBHOIO KannTaJsa Bbipoc Ha 80
6a3nCHbIX NYHKTOB 40 9,7 %, B TO BpEMS KaK KO3(PPULMEHT AOCTAaTOYHOCTKN obuiero
Kanutana goctur 13,4 %, ysenn4mewncb Ha 80 Ba3nCHbIX MYHKTOB.

Takum obpa3oMm, NpoBeneHHbIN aHann3 pecypcHon 6a3bl MAO CbepbaHK 3a nepuog
rmokKasaJl, 4TO Npu NJaHUPOBAHUN NCTOYHMKOB MOCTYMeHNs 6aHKOBCKNX PeCcypCcoB
TpebyeTca andpdepeHUnpPOBaHHbIN MOAX0M C Y4€TOM pPermoHajibHbIX KOMMNOHEHTOB
COCTOSIHMA KaK 9KOHOMUKWN PErmMoHoB, Tak MU UX coumanbHOW cdepbl.
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