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NnaBa 1. TeopeTunyeckue OCHOBbI JIMKBUOHOCTU U
nJjiaTeXxecnocobHOoCTn KoMMepUyeckKoro baHka

1.1. MoHATHUE JIMKBUAHOCTU M NJlaTe)XXecnocobHocTH
DaHKa

JlInkBngHocTb 6aHKa ABASAETCA OAHOMN N3 Ba>KHENLLUNX XapaKTePUCTUK ero HaaeXxHoCTu
[1].

TepMUH «NMNKBUAHOCTb» (OT naT. liquidus - Xnokun, Teky4nin) B 6ykBasbHOM CMbIC/e
CJ/I0Ba O3HA4YaeT JIerkoCTb peannsaunmn, Nnpoaaku, npeBpaLleHns MaTepuasbHbIX
LLEHHOCTEN M NPOYNX aKTUBOB B AEHEXHbIe cpeacTBa. B uesnom nukeBnaHocTb 6aHKa
npeanofsiaraeT BO3MOXXHOCTb NpoAaBaTh JIMKBUAHbIE aKTUBbI, MpnobpeTaTb AeHEXHbIe
cpencTtBa B LleHTpanbHOM BaHKe 1 SMUTUPOBATbL akuum, obnnraumm, A4eno3nTHbIE N
cbeperaTesibHble CepPTUGUKATLI, APYrne AOroBble MHCTPYMEHTbI[2].

HopMaTuBHbIN AOKYMeHT baHka Poccuu onpegenseT 6aHKOBCKYIO JIMKBULAHOCTb
cnepytowmm obpasom: «Moa NMKBUAHOCTLIO BaHKa NoHMMaeTca cnocobHOCTb BaHKa
obecnevymBaTb CBOEBPEMEHHOE BbIMOJIHEHME CBOUX 0053aTenbCTB»[3]. JINKBUAHOCTb
npencrtasnseT cobon 0606LLEHHYIO Ka4eCTBEHHYIO XapaKTEPUCTUKY OEATENbHOCTU
baHka, oTobparkaloLLyto ero Hage>XXHoCTb. Pe3ioMnpys BbilLEN3NOXKEHHOE, CnefyeT
caenaTb BbIBOA, HTO MOXKHO pacCMaTpUBaTb JIMKBUAHOCTb Kak CrocobHoCTb 6aHKa
CBOEBPEMEHHO 1 B NoJIHOM 0bbeMe, a Takxe 6e3 noTepb BbINOJIHNTL CBOU
obsa3aTenbLCTBa Nepen CBOUMU KIANEHTaMu[4].

PaccMoTpuM n gpyrmve coBpeMeHHble Noaxoabl aBTOPOB K PACKPLITUID CYLLHOCTHU
0aHKOBCKOW JIMKBUAHOCTMN, @ Tak)XXe Ha OCHOBaHUM Tabnanuybl 1 npoeepneH
CpaBHVITeJ'IbeIVI aHaJln3 onpeaneneHnd.



Tabnuua 1

CpaBHHTeanblﬁ QHaJIN3 NOHATUM JIMKBUOHOCTH

ABTOp OnpepneneHne

Benornasoea I.H. VHOWKaTop 340poBbs 6aHKa, 4TO N BO3HUKHOBEHUA npobsiem ¢
JINKBNOHOCTbLIO ABNAETCA NepBbiM CUMNTOMOM HapyLUeHUsA
Kponuseukas J1.M. «3nopoBbsi» GaHka»

JInkBngHOCTb Heobxoanma BbaHKkaM rnaBHbIM obpa3om anasa Toro,
4TOObl ObITb FOTOBLIMU K U3BATUIO OEMO3UTOB U YOOB/ETBOPATb

CuHkKKn OX.
CNpocC Ha KpeauTbl. HeoXXnpgaHHble N3MEeHeHWA NOTOKOB CO34at0T
ansa 6aHkoB npobsemMbl NTMKBUAHOCTN

P n.c JINKBUAHOCTb - CNOCOOHOCTL BaHKa NpuBAeKaTb AEeHbr Ha

oys3 I1.C. .

OEHE)XHOM pPbIHKE UK LeHTpasibHOM 6aHKe No pa3yMHOM LieHe
JINKBNAHOCTb 6aHKa - 3TO BO3MOXXHOCTb UCMOJIHEHUSA aKTNBa B

CraponybueBa KayecTBe CpefCcTBa niaTexa nam 6bICTporo u ¢ MUHMMasibHbIMIN

E.bB. noTepAMun npespaleHnsa PUHaHCOBbIX aKTUBOB B AEeHE)XHble

cpencTsa

BaHK cyMTaeTCs IMKBUOHbLIM, €CJ/IN CYMMbl €ro HaJINYHbIX CPeACTB U
APYTrNX NUKBUAHbIX aKTUBOB, @ TakK)Xe BO3MOXXHOCTM BbICTPO
MobunnmilosaTb CpencTBa N3 NHbIX UICTOYHMKOB AOCTATOYHbI ANS

Pug 3. CBOEBPEMEHHOro NoralleHns OonAroBbiX U GPUHAHCOBLIX
obazaTenbcTB. Kpome TOoro, 6aHK A0/ )KEH MMETb AO0CTATOYHbLIN
JINKBUAHbIN pe3epB A5 YA0BAETBOPEHUS NMPaKTU4eckun obbix
HenpeaBuaeHHbIX PUHAHCOBbLIX HYXXJ,
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JINKBUAHOCTb - CMOCOBHOCTb PMHAHCMPOBATbL YBEJIMYEHNE aKTUBOB
N BbIMONHATL 0683aTeNbCTBa, KOrAa HacTaeT BPeMS UX BbIMOJIHEHUS

JINKBNOHOCTb - CMOCOBHOCTbL aKTUBa ObITb MPOAAHHBLIM BbICTPO C
MUHWUMaJIbHbIMUN OEHEXXHbLIMU MOTEPAMU, CBA3AHHBIMU CO CKOPOCTbIO
peannsaumn. JINKBMAHOCTb BaHKa - CNOCOBHOCTb KpeanTHON
OpraHmM3aummn BbINOJHUTL B3STble Ha cebs pnuHaHCoBLIE
obsA3aTenbCTBa B MNOJIHOM 06beMe N B CPOK

CnocobHocTb BaHKa BbINMOJ/IHATbL B CPOK CBOU 06s13aTeNbCTBa, NpUYeM
He TOJIbKO MO BO3BPaTYy BJIOXKEHHbIX CPEACTB C BbiNJIaTON
COOTBETCTBYIOLLEr0 BO3HArpaXkaeHns B BUAE NPOLEeHTa, HO 1 Mo
BblJaye KpeamToB

JINKBNOHOCTb BKJItOYaEeT CNoCObHOCTbL BaHKa BbINONIHATL HE TOJIbKO
nonroeble n BHebanaHcoBble 06s3aTeNbCTBA, HO U obecneyvymBaThb
OeHeXHbIMN CcpeacTBaMn CBONX KJINEHTOB

JINKBUAHOCTb - cCNoCOBbHOCTL BaHKa Be3 CylecTBEHHbIX 3aTpaT
MobunnnsoBaTb CpeaAcTBa B AEHEXXHON hOpMeE C LeNnblo CO34aHuns
YyCJIOBUI OJ19 CBOEBPEMEHHOIO U MOJIHOMO BbIMOJHEHUS TEKYLLNX
obsa3aTenbcTB, TpeboBaHMIM BKNaA4YNKOB 1 obecneyeHns cnpoca
3aeMLWNKOB cenyac N Ha NnepcnekTuBy

JInkBuaHoCcTb BaHKa - 3To cnocobHocTb BaHKa obecneynTb
CBOEBPEMEHHOE BbINOJIHEHME CBOUX 0053aTeNnbCTB, KOTOpas
onpepnensetca cbanaHCMPOBAHHOCTbLIO aKTMBOB K MaccmBoB BanaHca
0aHKa, CTeneHbl0 COOTBETCTBMSA CPOKOB pa3MeLleHHbIX aKTUBOB U
npuBse4eHHbIX 6aHKOM NacCUBOB

Takum o6pa30M, CpaBHI/ITeJ'IbeIﬁ aHa/IN3 NOoKa3bIBaeT, 4TO B OOMbLUINHCTBE
cyecTByrownx Ha OaHHbIA MOMEHT onpepgeneHnAax JMKBUOHOCTUN NMPOCJIeXXNBalOTCHA



obuime 4yepTbl. Hanpumep, B Ka)XA0M CYLLLECTBYIOLLLEM ONpeaesieHNn NPUcCyTCTByeT
KOCBEHHOE MUau npsMoe ynoMrUHaHMe 0 AeHeXXHbIX cpeacTeax. icxona ns storo,
NOHATNE NIMKBUOHOCTN MOXXHO CBSI3aTb C MOHATUEM OEHEr.

Cnenyoowmm pakTopom, 0606LLa0WMM MNOHATUA U TPAKTOBKY TEPMUHA JIMKBUOHOCTb,
SIBNSIeTCSA YKa3aHNe Ha BPEMEHHbIE XapaKTepUCTUKMN.

Ecnm 06beanHnNTb BbILLIEN3TT0OXKEHHbIE CbaKTOpr, KOTOpPble aBTOPbI CBA3bIBAOT C
NMOHATUEM NIMKBNOHOCTU, TO MOXHO €€ NnpeactaBnTb, Kak BO3SMOXXHOCTb CBOEBPEMEHHO
peainsoBaTb CTOMMOCTb.

TepMUH «NnaTexxecnocobHOCTb» HECKOJIbKO LINPE, OH BKJIKOYAET HE CTOJIbKO
BO3MOXXHOCTb NpeBpaLLeHNs akTUBOB B BbiCTpopeasinsyemble, CKOSIbKO CMOCOBHOCTb
IOPUANYECKOTO NN (PU3NYECKOrO NLLa CBOEBPEMEHHO U MOJIHOCTbLIO BbIMOJIHATL CBOU
niaaTexHble 0653aTeNbCTBA, BbITEKAOLWME U3 TOProBbIX, KPEAUTHBIX NN UHBIX
onepauunin oeHexxHoro xapakrtepalsl.

Takmum o6pa3oMm, NMKBUAHOCTb BbICTYNaeT Kak Heobxoamnmoe n obsizaTenbHoe ycnosue
nnaTexxecnocobHOCTU, KOHTPOJIb 3a cobnoaeHneM KOTOpon yxe bepeT Ha cebs He
TOJIbKO CaMo opuanyeckoe nnm msnyeckoe n1Muo, HO 1N onpeneneHHbI BHELWHWA opraH
Hag3opa 1 KOHTponAa[6].

MnaTeXecnocobHOCTb TPAKTYETCS Kak CrocobHOCTb 6aHKa B O/IXKHbIE CPOKMK U B
NMOJIHOW CyMMe OoTBeYaTb No CcBouM obsi3aTenbCcTBaM (nepen BKAag4YMKamMm - No BbinjaTe
NEeno3nToB, aKLMOHEPaMU - MO BbiNJaTe AMBUAEHO0B, rOCYyAAapCTBOM - MO ynaaTe
HaJI0roB, MEPCOHAJIOM - Mo BbiNaaTe 3apaboTHoOW NnaThl)[7].

JinkBngHocTb 6aHKa onpepenseTca cbanaHCMPOBaHHOCTbLIO aKTUBOB U NacCUBOB
banaHca baHKa, cTeneHbo COOTBETCTBUA CPOKOB Pa3MeLleHHbIX aKTUBOB U
npuBsie4eHHbIX 6aHKOM NaccmBoB[8].

JINKBUIOHOCTb - Ba)KHelLlas Ka4yeCTBEHHasA XapaKTepucTnka aesTeNbHOCTM B6aHkKa,
CBMAETENbCTBYIOLLASA O €ro HaAeXHOCTU N cTabunbHoCcTU. [na obecnevyeHuns
NIMKBUAHOCTM BaHKy HeobxoaMMo (hopMUPOBaTh Takylo CTPYKTYpYy 6anaHca, npu
KOTOPOW aKTUBbI MOI'yT CBOEBPEMEHHO NMpeobpa3oBbIBATLCA B AEHEXHbIe CPeaCcTBa, He
yTpayuBasa npu 3ToM CBOE CTOMMOCTU, NO Mepe BocTpeboBaHUA NaccnBoB[9].

CTpYKTypa JIMKBMAHbIX akTMBOB HaHKa npeacTaB/ieHa Ha pucyHke 1.

AKTMBbI 061afat0oT TON N MHOW CTEMEeHbIo TMKBUAHOCTU. YeM bonblLuen cTeneHbto
NMKBNOHOCTN obnafaeT akTUB, TeM flerye oH MoXXeT BbITb peannsoBaH, C HAMMEHbLLUUMM



noTepsMn ero CToMMoCcTu nnm 6e3 Hux. MNMoa NMKBUAHBLIM aKTUBOM MO>XHO MOHUMaTb
aKTunBe, obnagatowmimn BO3SMOXXHOCTbIO BbICTPON peannsaumm no HoMmMHany nan 6es
CyW,eCcTBEHHOr 0 ybbITKa B Ha/IMYHbIe nan 6e3HannyHble geHbrn. [1ng 3Toro gaHHbIN
aKTMB O0JIKEH MMETb AOCTAaTOYHO LWWMPOKNI PbIHOK pacnpoCcTpaHeHmnsa[10].

O4eBUAHO, 4YTO JIMKBUAHbLIE aKTUBbI UMEKOT MWHNMAaJIbHYHO BEJIMYNHY PUCKa WU,
COOTBETCTBEHHO, OrpaHVI‘-IeHHbIVI YpOBEHb OOXOOHOCTMW.

,JPHF{JHEH Hhlg
METAhI

OCTATEH {ZPE.EI,L‘TB HA

UEHHEIE DymMaru KOPPECNOHISHTCKOM
NpPaBHTENLCTBA cuete B Llentpansnom
Dauke P

JIuKEMIHEE
AKTHEEL

CCYALL, Mpea0CTdBNEHHEE

JEHEHKHAA HANIMYHOCTE
B Kacce DaHka (pyduau u
HHOCTPAHHAA BAJIKOTA)

DaHKOM, CPOK MOTALICHHA
KOTOPEIX HACTYMAET B
TeuweHHe Omuwaitnmx 30
MHEH

APYTHE NIATEHH B NOJALIY
'Eﬂ]lh',ﬂ, MOANeEAITHE

NEPEYHCIEHHEDY B 3TH CPOKH

PucyHok 1. CTpyKTypa IMKBUAHbIX aKTUBOB OaHKa

NHbIMM cnoBamu, 4em B6onblUe NMKBUAEH aKTUB, TEM OH npegnoyTmTesieH gn4da baHKa C
TOYKW 3peHNA OTCYTCTBUA PNCKa N MeHEE NMHTePECEH C TOYKUN 3peEHNA OOXOOHOCTWN.

®PyHKUMOHaNbHOE 3HaYeHne BaHKOBCKOW NMKBUAHOCTY NpeacTaB/ieHO Ha PUCYHKe 2.

B Teopun n npakTmnke JTIMKBUOHOCTb baHka pacCMaTpmnBaeTCHd BO B3aMMOOEeNCTBUN C ero
I'Ipl/l6bIJ'IbHOCTblO. B npouecce ynpasneHns akTuBamMm BaHKn MPakKTN4eCKN BCEraa
CTaNIKMBAIOTCA C ANSIEMMON <<I'Ip|/|6b|)'|bHOCTb - INKBUOHOCTb»[11].

Peub noet 06 0CHOBHOM BOMPOCE, KOTOPLIN NPUXOANTCS peLwlaTb Alobomy
3KOHOMMNYECKOMY areHTy (1 B TOM Yuncnie 6aHKy) npu 3aKJYeHUN COENKN,
OCYLLEeCTB/IEHUN Kakon-nmbo hMHaHCOBOM onepaunn, a UMeHHO - BbIBop COOTHOLLEHUS
[0X0[4a 1 pUCKa.



HopMbl TIMKBUAHOCTN 6aHKa 06bI4HO YCTaHaBJZINBAlOTCA KaK OTHOLLUEHWNE pa3JINn4HbIX
CTaTen akTmBoB BanaHCa KO BCEN CcyMMe nnnm K onpepneneHHbIM CTaTbdM NMacCMBoOB UJIN,
H3060pOT, MacCnUBOB K aKTMBaM. JINKBUAHOCTb 6aHKa NeXXUT B OCHOBE ero
nnatexecnocobHocTn.

BaukoBsckas IHKB HIHOCTE

NpH3BaHa YI0BIECTBOPATE BIAMMOCBA3AHA ¢ penyTalunei 0anka u, NPea0CTABRIAET
JEHEXHBII CIIPOC ¢o COOTBETCTBEHHO, eClH ¥ DaHKka He OaHky
CTOPOHBI KJIHEHTOB, CYLIECTBYET NpodIeM ¢ THKBHIHOCTBID, BO3MOKHOCTD HE

MPOH3BOAAIIMX [LIATEXKH 110 - 910T hakTop De1yCNOBHO HBIAETCH OCYIIECTBAATE
CBOMM pPacueTHLIM, TEKYIIIHM NMPHBIEKATENLHEIM /18 KIHEHTOB, HTOPALIHX »
cueTam M (uin) CTpPEMALIMXCA H30eraTh pHCKa NPOJIAK H TAKHM
BEICTYIAKMIHX ¢ NPOCckOOoit HEZ00POCOBECTHOCTH CO CTOPOHEI obpazom npe-
NOJY4YeHHA KPEIHTA, 4 TAKKE KPEAHTHOI) YUPEHKICHHSA B NOTBpALAeT
YAOBIETBOPATE TpebOBaHHS OCYIIECTRISHHH KIHEHTCKHX IUIaTEReH yORITOYHBIE HIIH
BK/I4I4HKOB B ClIy4ae H B LE10M HecTaDMIBHOCTH DaHka HeNnpUObLLIEHbIE
HIBATHA HMH JIENIO3HTOB OnepaLHH

PUCyHOK 2. ®PyHKLUUOHaNbHOE 3Ha4YeHUne OAHKOBCKOM JIMKBUAHOCTH

Ha nMKBMOHOCTb N NNaTeXecnocobHoCTb KoOMMep4eCKoro 6aHKa OKa3blBaeT BAUAHME
pan akToOpOB, KOTOPbIe MOXKHO pa3fesinTb Ha MakKpO3KOHOMUYECKne u
MUKPO3KOHOMUNYECKNEe, faHHble (PaKTOopbl NpeacTaB/ieHbl Ha PUCYHKe 3.

CnepyeT OTMETUTb, 4TO PaKTOPbI BAUSIOT Ha IMKBUAHOCTb M NaaTeXecnocobHOCTb B
KOMMJeKce, Npn4yeM B3anMMOCBSA3b HabnogaeTca Kak B UX OTAEbHbIX Fpynnax, Tak u
MeXay rpyrnnamu.

B 3apybeXxHol npakTuke obLwunii pe3epB INKBUAHOCTU NoApa3aensieTcs Ha NePBUYHbLIN U
BTOPWYHbLIN, AaHHble pe3epBbl NpeAcTaBNeHbl Ha PUCYHKe 4.

Ka)kablin KoMmMmep4yecknin 6aHk CTpeMUTCsa co3gaTb MUHUMAbHbIN pe3epB JIMKBUOHbIX
cpencTs n obecnevynTb MakCUMasbHbIN KPeaANTHLIN MNOTEHLMas, NCXOAA U3 CBOEN
NNKBUOHOCTN, HAAEXHOCTN, MPUOLINLHOCTMU.

JINKBMAHOCTb TECHO CBA3aHa C AOXO0AHOCTbIO 6aHKa, HO B 6BONbLUNHCTBE ClyYaes
[OCTMXKEHNE BbICOKOW NMKBUAHOCTU NpoTnBOpeYnT obecnevyeHmto 6onee BbICOKON
npnbbinbHOCTU. Hanbonee paumoHanbHas NoNTUKa KOMMepyeckoro 6aHka B obnactu
yrpaBieHns NMKBUAHOCTbIO COCTOUT B obecneyeHnn onTUMasbHOro coveTaHus
JINKBUAHOCTM N NpUBbLINBHOCTU[12].



dakropel

Makpo3skoOHOMHYECKHE MuKpoIKOHOMHYECKHE
| l
K OCHOBHEIM MakpOIKOHOMHHECKHM (haKTopam, K ocHoBHEIM
OIPeAenAOINM IHKBHIHOCT M IUIATEReCI0Cco0HOCT MHKPOIKOHOMHHECKHM
KOMMEPHYeCKOro DaHKa, MOMKHO OTHECTH: thakTopam MOKHO OTHECTH:
rEONOMHTHYECKYH) H MAKPOIKOHOMHHECKYIO pecypcHyto basy
00CTAHOBKY B CTPAHE; COBOKYIHOCTh KOMMepHeckoro DaHka;
JAKOHOATENbHBIX, HOPHIHYECKHX H NPABOBEIX HOPM KaueCTBO MHBECTHLIHIL, YPOBEHb
OaHKOBCKOH AEATENBHOCTH; CTPYKTYPY H MEHEIAMEHTA, a TAKKe
cTabHIbHOCTE DAHKOBCKOI CHCTEMBI; COCTORHME (D YHKIHOHAIBHYIO CTPYKTYPY H
JAEHEXHOTD PhIHKA M PhIHKA LEHHBIX OyMar u ap. MOTHBALIHIO JEATENLHOCTH
DaHKa.

PucyHok 3. ®akTopbl, OKa3biBaloLWiue BJIMAHMUE HA JIMKBUOHOCTb U
nJaTe>xecnocobHOCTb KOMMep4YecKoro baHka

OOwHii peseps THKBHIHOCTH

[lepenunelii pezepe BropuuHelii pesepe
I |
PACCMATPHEBACTCA KAK IMABHEN HCTOMHHE BRICOKOTHKBHIHBIE IOX0AHEIE AKTHERI,
nHEEHAHOCTH Ganka. [1py 3Tom B DanaHcoBRIX KOTOpPEIE © MHHHMANEHOH 3ajep#Koil M
OTHETAX B POJH NEPBHYHBIX PEICPROE HE3HAYMHTEAEHEIM — PHCKOM  MOTEPE  MOMKHO
(PHrypHPYIOT AKTHBEIL, BEIKYAEMBIE B CTATBIO NPEBPaTHTE B HAMHYHBIE cpeacTea. K Hiwm
“HAMHYHOCTE H 3800EHHOCTE APYTHY OTHOCATCA AKTHBEI, KOTOpEIE O0BIMHO
DaHKOB», K14 BXOJAT CPEACTEA HA CUETAX COCTARMAKT MNOPTHEN: NpPaBHTEIECTECHHEIY
00A3aTENBHEIX PE3EPBOE, CPEACTEA Ha HEHHEIY OyMar W B HEKOTOPBIX COYYaAX -
KOpPPecnoHISHTCKHX CUeTax (BKIAI1aX) B CpeacTea Ha CCYAHBEIX  cderax. (JCHOBHOE
ApPYTHX KOMMepeckHX OaHKaX, HATHYHbIE HATHAYEHHE BTOPHYHEIX PE3EPBOE - CIVHUTEH|
IeHEIH B ceiide H verH, a TaK®e HHElE HCTOMHHEOM MONGTHEHHA NepEHIHELY
MIATEXHELIE JOKYMEHTEI B NPOLECCE PEIEPROE.
HHEACCHPOBAHKA. J[0NA NepEHYHEIX PEIepPBOE
OLUEHHBASTCA OTHOIUCHHEM HATHYHLIX AKTHEOB
K CYMME BEJIAJ0B HIH K CYMME BCEX AKTHROE,

PucyHok 4. O6wiun pesepB NIMKBUOHOCTHU

PUCK NOCTOAHHO conyTCcTBYeT BaHKOBCKOM AeATesIbHOCTU. PUCKM B BaHKOBCKOMN
NPakTUKe - 3TO OMacHOCTb (BO3MOXXHOCTb) NoTepb BaHKa Npu HacTynIeHUu
onpeneneHHbIX cobbITU. PUCKM MOTryT ObITb KakK YNCTO BAHKOBCKUMU (BHYTPEHHUMMU),
CBSA3aHHbIMUN C PYHKLNOHNPOBAHMEM KPEAUTHOMO MHCTUTYTA, TakK N BHELWHUMN, UK



obwnmn. BakHenwmm cnocobom npeonosieHnsa nam MMHUMMN3aLnUmnm PUCKOB CIYXKUT X
peryanpoBaHue, T.e. nogaep>XaHme onTuUMasibHbIX COOTHOLUEHUN JINKBUOHOCTU U
nnaTexxecnocobHocTn 6aHKa B npoLecce yrnpaB/eHNs ero akTusaMm 1 naccmBamu.

NpoBeneHHOe nccnegoBaHne NOHATUS 6GaHKOBCKOM JINKBUAHOCTU BbISIBUJIO, YTO B
COBpPEMEHHON SKOHOMNYECKOWN Teopumn BblipaboTaHa eanHas oCHoBa NOHATMA BaHKOBCKOM
NMKBUAHOCTW, OAHAKO C CYLLECTBEHHbIMU Pa3HOrIaCcUsaAMM No psaay YaCTHbIX MOMEHTOB.
AHann3 Hanbonee pacnpoCcTpaHEeHHbIX oNpeneneHnin TIMKBUAHOCTN NOKa3bIBAET, YTO
NMKBUOHOCTb pacCMaTpuBaEeTCs, Kak CMOoCOBHOCTb BOBpPEMSA pacnaaTUTbLCA NO CBOUM
obsazaTenbcTBaM. Npn 3TOM pa3Hble nccnenoBaTenn No-cBoemMy onpenenatT obbem
0653aTeNbCTB U UCTOYHUKN UX MOralleHuns.

MnaTtexxecnocobHoCcTb BaHKa - 3TO cNoCcobHOCTL BaHKa BbINONHATL 0653aTeNbCTBA
nepen KAMeHTaMum 1 Npon3BOANTb PacyeTbl B MOJIHOM 06beMe B onpeaeneHHbli MOMEHT
BpemMeHu. MNMnaTtexxecnocobHocTn 6aHKa - 3TO CTAaTUCTUYECKNI NOKa3aTeNb
KoMMepYyecKkon aeaTenbHOCTU BaHKa. NMoHATMA NNKBUAHOCTM 6aHKa n
nnatexecnocobHocTn 6aHka Heo6xX0AMMO pa3anydaTb, T. K. OCTaBasACb MNKBUAHbLIM, 6aHK
MHOrga CTaHOBUTCS HenaaTeXXecrnocobHbIM Ha Kakoe- To BpeMs. [1na noanep XaHus
JIMKBUAHOCTU 1 nNnaTexxecnocobHocTn baHKa A0/KHbI BbITb MaKCUMalbHO
MUHUMN3NPOBAHbI N3OEPXKW MPU peanm3aunm akTUBOB U MPUBJIEYEHNSA NAaCCUBOB.

1.2. OCHOBHbIE HanpaBJZiIeHUA aHaJNu3a
naare>xecnocobHocTu baHka

IOnsa Toro 4Tobbl AaTb OUEHKY COCTOSIHUIO JIMKBUOHOCTU N NnaTexecnocobHocTm baHka,
HY>XHO 3HaTb, 4TO OJ19 3TOr0 He CyLeCcTByeT HEKOEro eguHOro nokasaTtesns,
BbIMOJIHEHNE UM HEBbLINOJIHEHME KOTOPOro No3Bosa0 bbl caenaThb BbIBOL O COCTOAHUN
BaHKa, MOCKOJIbKY JIMKBUAHOCTb M NyaTexecrnocobHOCTbL NpegnonaraeT
MHOIrO(haKTOPHbIN aHaNN3 NoKa3saTenen.

CyLecTBYIOT pa3fiMyHble rpynnbl NOKasaTesien, Takne Kak: HOpMaTUBbl IMKBULHOCTMH,
OTpPa)XeHHble N YCTAaHOBJIEHHbIE B UHCTPYKUMAX baHka Poccun; cnctema

KO3 PUNLNEHTOB, XapaKTepusytoulas COCTOAHNE NMKBUAHOCTU BaHKa 1 No3BosAloLLas
3aTEeM AaTb OLEHKY COCTOSHMIO aKTMBOB M NaccmBoB BaHKa; a TakXe cuctemMa
aHaNINTNYeCcKnx Tabnumuy, Ha OCHOBE KOTOPbLIX MOXHO AenaTb 06uwmnn BbiBOA U
onpenenaTb NOJANTUKY yNpaBneHns cpeactesamm baHka Ha nepcnekTmey[13].



OT KayecTBa NPOBEAEHHOro aHain3a U aleKBaTHOCTMK pe3y/ibTaTOB COCTOSAHUSA
NMKBNAHOCTM BanaHca 3aBUCUT 3PPEKTUBHOCTb N CBOEBPEMEHHOCTb NMPUHUMAEMBbIX
ynpaBJieH4YeCcKnx peLwieHnn. JIMKkBnaHoCcTb 6aHka onpenensaeTcsa COOTHOLWEHNEM €ro
aKTWUBOB 1 MacCUBOB 1 B onpenesieHHON CTeNneHn COOTBETCTBMEM CPOKOB pPa3MeLleHHbIX
aKTUBOB U MPUBJIEYEHHbIX MAacCUBOB, B YaCTHOCTU, X c6anaHCUPOBAHHOCTN.

XapakKTepucTmka JTMKBNOHOCTU MOXXET NPUMEHATbCS K akTuBaM banaHca, ero 6anaHcy,
BaHKOBCKOW cucTemMe n PUHaHCOBOMY PbIHKY. [pn 3TOM Hanbonee Ba)KHO BbiAENATb
aKTMBbl BaHKa Mo JINKBUAHOCTU - BbICOKOJIMKBUAHbIE, INKBUAHbIE, MAaNIOJINKBUAHbIE U
HeNnKBUAHbIe. [1na nonyvyeHns nHpopMaLmm o COCTOAHUN NCTOYHUKOB CPecTB n
obs3aTenbcTB HaHKa, a Takxe ANnd fgajnbHenwero otbopa peweHnn BegeTcs
byxrantepckunm 6anaHc n gpyras oT4eTHOCTb.

Ins aHann3a Heob6xo4ANMMO MCMONb30BaTb N pacCMaTpPMBaTb BCE AaHHbIe O
pyHKLUMOHMpPOBaHNM BaHKa, 4TO NO3BOJINT MPUHATbL Hanbonee oNnTUMasnbHble
yrpaB/eHYeCcKne peeHns C Lesbto noayvyeHnsa npmbbiam n CoXxpaHeHns TNKBUAHOCTN.

Heobxoanmo BblaennTb LleHTpanbHbin BaHK Poccunckon degepaunm Kak opraH, Takxe
KOHTPOJINPYIOLWNN TMKBUAHOCTb KOMMep4decknx baHkoB. OH pa3pabaTbiBaeT HOPMaTUBbI
nmkemngHocTu (H2, H3, H4 n T. 4.), a Tak>XXe oCyLeCcTBASET KOHTPOJIb 3a cobatogeHnem
3Tux ob6sA3aTeNnbHbIX HOPMaTMBOB[14].

Cnenyet paccMmaTpuBaTb (PaKTOpPbl, CNOCOOHbIE B KPAaTKOCPOYHON NEpPCrneKkTnBe
MOB/INATb Ha NaTeXecnocobHOCTb KoMMep4yeckoro 6aHKa, B YHaCTHOCTN, Ha OLEeHKY
cbanaHcMpoBaHHOCTK onepaunn 6aHkKa No cpokam (CPoKKM 40 OLHOro Mecsila 1 Ao
nonyroaa), a Takxe Ha Hanmyme ceoboaHbIX cpencTs B 6anaHce baHKa N Hann4ymne
KpeaunTtos B LUb PO.

OueHka nukBuaHoCTM 6aHKa ABNAETCA AOCTAaTOYHO C/IOXKHOM 3a4a4ven, NOCKOJIbKY OHa
OTpa>kaeT roToBHOCTb BaHKa oTBeYaTb MO CBOMM 06a3aTenbCTBaM, a Tak>Xe NOCTOSAHHO
noanep>XmBaTb CTabnnbHO NpnemMNemMblii ypoBeHb CPeacTB, HeobxoaAnMbI ONs pacyeToB
C KnnmeHTaMmun. OCHOBHbLIMN HaMpPaBJEHNAMN B aHaIN3E IMKBUAHOCTUN OEATENIbHOCTH
KoMMepYecKkoro baHka, ABNSATCA: aHa/n3 NoKasaTesie MFHOBEHHON, TEKYLLLEN U
0O0JITOCPOYHOW JIMKBNOHOCTU, @ TakXXe Heobxoanmo y4nTbiBaTb COaslaHCMPOBAHHOCTb
AKTMBOB M MAaCCMBOB MO CPOKaM U BMAAM NpuBnaedeHns[15].

Insa npoBegeHns NOSIHOIO aHaAM3a JIMKBUAHOCTU 1 naaTexxecnocobHocTn baHka,
pa3paboTaHa cncTemMa NokasaTesnen, KOTOpble B CBOEN COBOKYMHOCTW MO3BONSAIOT
OLLeHNTb 06bLLee COCTOSIHUE KOMMEPYECKOoro 6aHkKa, Kak B AaHHbIA MOMEHT BPEMEHHU, TakK
N Ha NepcneKkTuBY.



[laHHbIE MoKa3aTeNn AOJ/IKHbl OTpa)KaTb COaslaHCMPOBAHHOCTb MCTOYHUKOB U
obasaTenbcTB 6aHKa, NP 3TOM HEOOXOOMMO Y4NTbIBaTb MOKa3aTeNN,
XapaKTepusyoLwine 3a4ep>XKn nnaTexxem n OCHOBHbIE XapPaKTEPUCTUKN ANHAMUKMN
MPOBOAVMbIX BAHKOM NnaTexen.

PacyeT gaHHbIX OCHOBHbIX MOKa3aTeNen MOMOXET OTPa3nTb COCTOSAHUE IMKBUAHOCTU U
njaTexxecnocobHocTm baHkKa.

NMoka3aTenn paccynTbIBAlOTCS Ha OCHOBE AaHHbIX 06opoTHOW BegomocTn 6aHKa Ha
OTYETHYI0 AaTy, @ TakXXe Ha OCHOBE FOA0BbIX OTYETOB MO ero geAatesbHOCTU. OCHOBHbIE
rnokasaTenu, NnpuMeHsaemMble 019 OLEHKN COCTOAHNS IMKBULAHOCTU U
nnatexecnocobHocTn 6aHKa, a TakXXe UX pacyeT No popMynam, NnpencTaBsieHbI B
Tabnuue 2.

Takum obpa3om, MeETOANKA OLEHKM JINKBUAHOCTM KOMMep4yeckoro 6aHka, a Takxe
NPOrHO3MpoBaHMe ero aajsbHenwero PyHKLMOHNPOBaHUS, OCHOBbLIBAIOTCSA Ha pacyeTe
NnpuBeAEeHHbIX Bbille NoKa3aTeNen.

Tabnuua 2

Moka3aTtenm NMKBUAOHOCTU DaHKa

Moka3aTenun PacyeT NMossicHeHue
OcTaTKM Hannyme paHHbIX NaTeXxew o3HavyaeT, 4To baHK
K1 BHebaNaHCOBbIX CHETOB MMeeT NpobsieMbl C UX ONAATON NN UMEIKDTCS
90903, 90904 3a0EepXXKN nnatexen

. NosBneHne nebeToBbiXx 060POTOB MO AAHHbLIM
HNebeToBbi 060poT MO

K1.1. c4eTaM MOXET 03Ha4daTb Haam4ume npobaem
cyetam 90903, 90904
JINKBUOHOCTW
O60poT No KpeauTy KOppP.CYETOB W KacChl o
K2 BanioTa 6anaHCa - HETTO OTpa’kaeT ypOBEHb AE/I0BON aKTUBHOCTU BaHKa



Mo3BONSET OLEHNTb, B KAKOM CTerneHn baHk

D60poOT N0 KPEAWTY KOPP.CHETOB W KACCHI o
K3 BanwTa banadca — HEeTTo anlBﬂeKaeT 3aMMbI Ha Me)K6aHKOBCKOM prHKe,

4T0Obl MOKPbITh A4EMULNT INKBUAHOCTU

[Mo3BoNS€T OUEeHNTb BO3MOXHOCTb

K4 McToMHuKkn cpencts cpokom ao 30 aHeil
ObsaszaTenscTea cpokom A0 30 agHel

BO3HUKHOBeHUSA NpobsieM ¢ npoBefgeHUeEM
nJjaTexxen

Tak)xe He3aMeHNMO NpUMeHeHne KoOIPPUUNeHToB (HOPMAaTMBOB) JINKBUOHOCTMU,
KoTopble onpefeneHsl LUb PO B cooTBeTCTBUN C MHCTpYKUMen baHka Poccunm ot 1
okTa6psa 1997 roga Ne 1 (c ykazaHuamum LB P® o1 27 masa 1999 r. Ne 567-Y) «O nopagke
perynmpoBaHnsa geatesibHOCTU 6aHKOB»[16].

MpUMEeHNTENbHO K 3TON MHCTPYKLNU, KaXXAblh KOMMepyeckuin 6aHK Hawen CTpaHbl
[OJIXKEH OCYLeCTBAATb MNOJINTUKY YrpaBJieHUs TMKBUAHOCTbLIO BanaHca C TOYKU 3peHuns
pacyeTa obs3aTenbHbIX KO3 PNUNeHToB (HOPpMAaTUBOB) - HOPMATUB MTHOBEHHOW
NMKBUAHOCTK (H2), HOpMaTMB TeKyLlen NMMKBUAHOCTU (H3) n HopMaTmMB [OJITOCPOYHOMN

nmkeunagHocTun H4.

[aHHble HOpMaTuMBLI NpeacTaB/ieHbl B Tabnuue 3.

Tabnuua 3

HopMaTuBbl IMKBUAHOCTU BaHKa

[Moka3aTenb

HopmaTus
MrHOBEHHOW
nnKBngHocTn (H2)

HopmaTue TekyLien
nmkengHocTn (H3)

PacyeT NosicHeHue

perynmpyeT (orpaHmnyYmMBaeT) puck notepun 6aHKOM
= T < 1% 2 1% [IUKBUAHOCTW B T@YEHMe 04HOr0 ONepaLMoHHOro
OHSA

perynumpyeT (orpaHmnymMBaeT) puck notepun 6aHKOM
Jlar N N -
om-om * 0% 23% QUKBNOHOCTU B Te@YEeHne bamxanwmx K gaTte
pacyeTa HopMaTmBa 30 KasieHOapPHbIX OHEN

H3=




HopMmaTuB perynmpyeT (orpaHu4mBaeT) pUck notepu 6aHKoM
Kpzn

AONITOCPOYHOM B ronro * = 2 MMKBUAOHOCTU B pe3ysibTaTe pa3MelleHnsa cpencTs
nmkengHocTtn (H4) B LOJIFOCPOYHbIEe aKTUBbI

Takum ob6pa3oM, Ha CEroAHSLHNA OEeHb BCE KPeAMUTHbIE OpraHn3aunmn oCyLecTBAAIOT
ynpaBJieHME JINKBUOHOCTbIO, OPUEHTUPYACH Ha BbilLenepeyncieHHble HOPMaTMBbI.

B ntore, oCHoBbIBasAiCb Ha COBOKYMHOCTU BCEX NMPUBEAEHHbIX BbiLLE NMOKa3aTenen, MOXXHO
[aTb OLLEHKY COCTOsAHMIO BaHKa 1 ero JIMKBUAHOCTM 1 nNaaTexecnocobHocTw.
CnepnoBaTesibHO, ONMUPAsiCb Ha MOJIyYeHHbIE pPe3y/ibTaTbl, MOXKHO BbICTPanBaTb
cTpaTeruio 6aHka No ynpasaeHMNio CBOMMU NacCMBaMn U aKTUBAMU, Kak B TEKYLLUN
nepuopn, Tak U Ha NepcrnekTmBY AasibHenwero yHKLMOHNPOBAHMS.

JInkBngHasa no3nymnga baHka oTpakaeT COOTHOLLEHUE ero geHeXXHbIX TpeboBaHn n
oba3aTenbCTB 3a onpeneneHHsIn nepunoa. Ecnm 3a nepuoa (K onpeaeneHHon gate)
TpeboBaHMA K KIMeHTaM (aKTuBbI) NpeBbICAT oba3aTenbcTBa 6aHKa, byaetT nmeTb MecTo
N3NnLWEK NNKBUOHOCTU, ecnin obs3aTenbCTBa, O3HaYaloWmMe OTTOK AeHEXHbIX CPeaCTB,
npeBbIWaoT TpeboBaHMS (MOCTYNNEHNS) - HEAOCTATOK NNKBUAHOCTU[17].

CocTosiHME NNKBUAHOCTM OLEHMBAETCA Ha TEKYLLYIO AaTy U BCe nocaenyouine, T.e. Ha
nepcnekTuey. [lna onpeneneHns TMKBUAHON NO3ULMK COCTaBASETCS
PeCcTPYKTYPUPOBaHHbIN BanaHC, B KOTOPOM aKTUBbI U MAacCMBbl KacCUpuumnpyroTCcs no
CpOKaM noralwieHus n soctpeboBaHuA[18].

1.3. CoctosHue DaHKOBCKOM JIMKBUOHOCTU U
njaaTeXxecnocobHocTtu B P® B COBPEMEHHbIX YCJIOBUAX

NHOnKaTop NMKBNOAHOCTU A1 KOMMep4Yeckoro baHka ABaseTcsa O4AHUM N3 KJI0YEBbIX,
MoKa3blBalOLMI €ro CoCOOHOCTb BbIMOJIHATL Onepaunm N XxapakTepusyoLwmnin ero
CTabnnbHOCTb. Tak Kak KOMMepYecKknin BaHK ABNAETCH YaCTblo BCEN HALMNOHAIbLHON
6aHKOBCKOW CNCTEMbI, HE0OBX0AMMO MOCTOSAHHO CNeANTb 3@ COCTOSAHMEM, BbiSBJIEHUEM
MOTEeHLMaNIbHbIX PUCKOB N NMPUMEHSATb CBOEBPEMEHHbIE Mepbl MO NCTMPaBJ/IEHUIO
NMosioXKeHns Bo nibexxaHne ganbHenwen nepenaydyn HeraTUBHbLIX TEHAEHLUMN B LLEIOM Mo
DaHKOBCKOMY CEKTOpY.



Ona kpynHoMacwTabHoro aHanmsa, npexxae Bcero, He06xoaMMo OLEHUTb JIMKBUAHOCTb
BCcero 6aHKOBCKOro cekTopa AJa Toro, 4Tobbl onpeaennTb YCAOBUSA, NPU KOTOPbIX BaHKN
dpyHKUMOHUPYIOT. o gaHHbIM baHKa Poccmmn, Ha OCHOBe NokasaTesien,
XapaKTepusyrLwmx 3a40/PKEHHOCTb KpeaUTHbIX opraHu3saunn nepep baHkom Poccum no
onepaunsam peHaHCUPOBAHNA N OCTaTKaM Ha KOPPECNOHAEHTCKUX cHeTaxX, MOXHO
OLEHUTb JIMKBUAHOCTb BAHKOBCKOIro cekTopa. NosoxxntesnbHas pa3Hnuua Mexxgy 3TumMu

rnokKasaTensMum ykasbiBaeT Ha AepnunT TMKBUAHOCTKU, OTpuLaTeNbHas, HanpoTuB,
n306bITOK.

Cuntyaumns B 6aHKOBCKOM CEKTOpPE Harns4Ho noka3saHa C MOMOLLbIO Frpadpuka Ha PUCYHKE
1. Kak MO>XXHO 3aMeTuTb, B Te4yeHune 2012-2014 roga baHKOBCKAs CMCTEeMa Haxoaunach B
COCTOSIHMKM BCe BO3pacTaruiero gepununTa JIMKBMOHOCTN, OAHAKO y>Xe B Havdane 2015

TEeHOEHLUNSA NnepeMeHunsacb, 4To B UTOre npmeesio K QOpMMPOBaHUIO MPOGULNTA YXKe B
cepenunHe 2016 roga.

Mo cnoBaM psija SKOHOMUCTOB, Nepexos oT AeduumnTa MMKBUOHOCTU K MPOPULINTY
Ha4a/l CKNafbIBaTbCA Y)Ke € BeCHbl 2016 roa, YTO XapakTepmn3oBaioCb NpeBbilLeHNEM
MAaCCUBHbIX onepauunin 6aHKOB Had aKTUBHbLIMU[19].

JINKBHAHOCTE GAHKOBCKOH CHCTEMBI, MIIPA. pY6.
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PUcCyHOK 5. YpoBeHb JIMKBUAHOCTU DAHKOBCKOM cUCTEeMbI 3a nepuopg ¢ 2012 no
2017 rr.



PaccMoTpuM hakTopbl, Banaowme Ha GopMUpoBaHmeE JIMKBUAHOCTM BaHKOBCKOro
cekTopal20]:

n3MeHeHne HaJim4HblX geHer B 06pau.|,eH|/||/| (BHe baHka Poccun);

N3MeHeHMne OCTAaTKOB Ha cYeTax pacluMpeHHOro npasnuTenbCTBa B baHke Poccuu;

nimeHeHme CTOMMOCTUN rocygapCcTBeHHOro BHyTpeHHero aoJjira,

N3MEHEHMNe 3a40/IKEHHOCTU KPpeaAUTHbIX OpraHusaunin no genosmtam depepasbHOro
Ka3Ha4YencTBa;

- U3MEHEeHNe 3a40J/PKEHHOCTUN KPeaAUTHbIX opraHu3aunin no onepayunam PENMO
depnepasnbHOro KasHa4emcTBa;

- perynnpoBaHune baHkom Poccun 06a3aTeNbHbIX Pe3epBOB KPEAUTHbIX OpraHM3aLnii;

- onepaunn baHka Poccmnm no nokynke / npoaake MHOCTPaHHOW BasIlOTbl HA BHYTPEHHEM
pbIHKE;

- n3MeHeHunsa oba3atenbCcTB baHka Poccnn nepen 6aHKOBCKUM CEKTOPOM;
- n3MeHeHune TpeboBaHu baHka Poccnm K 6aHKOBCKOMY CEKTOPY;

- HeTTOo-06beM onepauunn 6aHka Poccum no npenoctasneHunio n abcopbupoBaHuto
JINKBUAHOCTM.

AHann3npysa 3T akKTopbl, MOXKHO CAeNaTb BbiBOA, YTO BONbLUMHCTBO NMPenCcTaBASOT
cobon pesynbTaT gencrema baHka Poccum, No3TOMy Ha OCHOBE aHaM3a 3TUX
napameTpoB, baHK Poccmn npnHUMaeT pelleHne o NpoBeAeHNN onepauni
pednHaHcupoBaHna nnm abcopbupoBaHnsa MMKBUOHOCTN. TOYHOCT NPOrHO3MPOBAHMUSA
hakTopoB onpeaenseT 3PPEKTUBHOCTb ONepaunii Mo yrnpaBaeHUo TMKBNAHOCTbIO C
NO3ULNN PEryINPOBaHNS KPAaTKOCPOYHbIX PbIHOYHbIX CTaBOK.

PaccMoTpuM 3Tun pakTopbl bonee noapobHoO B AUHaMUKe ansa Toro, 4Tobbl npocneanTb
HanpaBJIeHNEe UX OBUXXEHUNS, onpenennTb TOYKM NOBOPOTa N NPUYMHBI, K 9TOMY
npuBegLwwue. B nepmnog ¢ 2012 no 2014, poccmnckmnin 6aHKOBCKNIA CEKTOP Haxoausacs B
yC/I0BUAX POCTa geduunTa JMKBULHOCTU, KOTOPbIA BO3HUK M3-3a aKTUBHO pacTyLlero
KpeaAuTHOro nopTdens npm HU3KNX obbeMax NnpuBievYeHHbIX BKNanos[21]. Ecan
paccMaTpuBaTb hakKTopbl GOPMUPOBAHUSA IMKBUAHOCTMN, MOXXHO OTMETUTb, Y4TO
Hanbosbllee BANAHUE OKa3asin BaJIlOTHblE MHTepBeHUUN BaHkKa Poccun Ha BHYTpPEeHHEM
PbIHKE, @ TaKXe yBesIM4eHne HaJM4yHbiX AeHer B obpalleHunm.



N3meHeHne hakTOpoB B TeveHue 2014 rofa xapakTepusyeTcs ciefyowmmm
rnokasaTenamu:

- B pe3yJibTaTe BaJIIOTHbIX NHTEPBEHLMW NPon3oLLes OTTOK JIMKBUOHOCTU U3
DaHKOBCKOIro cekTopa B pa3Mepe 3,4 TpaH. pyb. (B 2013 roay COOTBETCTBYOLNN
rnoka3satenb 6bin paseH 0,9 TpaH. pybnen);

- SMUCCUSA OEHEXHbIX CPeACTB CrocobCcTBOBasa OTTOKY JIMKBUAHOCTU U3 6aHKOBCKOro
cekTopa, KoTopbiri coctasun 0,3 TpaH. py6. (2013 - 0,5 TpaH. pybnen);

- OBVMXKEHME AEeHEXHbIX CPeACcTB Yepes 6100)XeTHbI KaHasl NPMBESIO K MPUTOKY
NIMKBUAHOCTM B pa3Mepe 1,1 TpunanoHa gonnapos. Pybnein, 4To 66110 CBS3aHO C
yBeJ/IM4EHNEM pacxonoB eaepanbHoro boaxeTa.

Kpome Toro, pocT ycpegHEeHHOW YacTu obsA3aTesibHbIX pe3epBOB OKa3asl BJAUSHMNE Ha
opMupoBaHme cnpoca Ha JIMKBUOHOCTb. OCHOBHOM NPUYNHON yBeNn4YeHna obrema
pe3epBHbIX 06a3aTenbCTB OblNla NX KypcoBas nepeoueHka B koHue 2014 roaa.

Mpn yKa3aHHbIX Bbille YCAOBUAX, CTPYKTYPHbIN AepULUNT TOSIbKO YBENNYUBANCS, YTO
OTPa3nI0Ch Ha Crpoce no onepaunsam pedmnHaHCUPOBAHNS CO CTOPOHbI KPeAUTHbIX
yypexaeHnn. OCHOBHbIM MHCTPYMeHTOM baHka Poccuu B To BpeMs Bbisin onepauunn Ha
aYKLWOHHOW OCHOBE MO NMpeaoCcTaB/IEHUNIO INKBNOHOCTK, YTO CrocobCcTBOBasIO
NnoAAEpP>XaHUNIO CPEeACTB Ha KOPPECMOHAEHTCKMX CHETaX KPeAUTHbIX OpraHmn3aunin ons
obecneyeHuns BbINAAT MO NaaTeXXaM N ycpeaHeHuns obssatenbHbiX pe3epBoB. OCHOBHas
LeNlb MeponpusaTun No yrnpas/aeHNIO IMKBUOHOCTbIO 3aKJltl04asacb B Cria>XMBaHNM
KosniebaHUM NPOLEHTHbIX CTaBOK Ha MeXX6aHKOBCKOM PbIHKE N YCTPAHEHUN Cepbe3HbiX
OTKJIOHEHUIN NX 3HAYEHUIN OT KJIIOYEBOW CTaBKMU.

B TeyeHne 2015 ropa, 6aHKOBCKNI CEKTOP HaXoOuUACH B YCNOBUAX geduunta
NNKBUAHOCTN, KOTOpbIN 6bln 06ycnoBneH NnposegeHneM onepaunin pemHaHCNPOBaHMSA
BaHka Poccum Ha ayKUMOHHOW ocHoBe. OQHaKO, NMPOU30LWIN U3MEHEHUSA B TEHOEHL NN,
obbem cpencTs, NOCTynawLWmMx Ha BAHKOBCKUIA CEKTOP Havyan pacTun. NoBOPOTHbLIM
MOMEHTOM CTaJio noBblilLeHne baHkoM Poccun knto4veBon ctaBku A0 17% B KoHue 2014
roga, B pe3sysibTaTe KOTOPOro CTaBKU MO aKTUBHbLIM M NAaCCUBHbLIM onepaunsam 6aHKoB
yBenn4nancob. Bolicokasa peHTabesnibHOCTL CNOCOBCTBOBAsIa NPUTOKY CPencTB HaceneHns
Ha Aeno3mTax B BaHKax, B TO BpeMS KaK yXyALleHNe MakKpoO3KOHOMNYECKNX YCNOBUI B
coyeTaHum c obwen HecTabunbHOCTbLIO NPUBENN K COKpaLLeHUo NoTpebuTenbCckoro
Crpoca N CHUXXEHUIO MHBECTULNIN, YTO U NOBAINANO HAa YPOBEHb KpeanTtosaHus. Mo
ntoram 2015 roga akTuBbl 6AHKOBCKOINO CEKTOPA YBENNYNIUCL Ha 6,9%, KanuTan Ha
13,6%. O6beM nNpmBAeYEeHHbIX 4eN03UTOB N CPedCTB Ha cHeTax opraHm3auumn



yBenm4unacsa Ha 15,6%, a obbeM cpencTs, NpenoCcTaBieHHbIX SKOHOMUKE, Wb Ha 7,6%.
Kak cnencteume, kKommepyeckme 6BaHKM CMOrn noay4YnTb PUHAHCUPOBaHME
TpaAVULMNOHHBIM CNOCOBOM, 4TO MPUBENO K CHUXXEHUIO CMPOCA KPeOUTHbIX OpraHu3auumn
Ha onepauun pedunHaHcmposaHma ¢ baHkom Poccunn(22].

Ecnun paccmaTpumBaTb pakToOpPbl POPMUPOBAHNA JIMKBUOAHOCTU, TO Ha pbiHKe B 2015 rogy
C/NoXunacb cnenyrowas cutyaums:

- OCHOBHbIM [ paliBEPOM MPUTOKA JIMKBUOAHOCTWN CTaN0 ABM>XXEHME CpencTB no
bloo)xeTHoMy KaHany. B pe3synbTaTe pmHaHCMpoBaHuA gecdununTta btogxxeTta n3
Pe3epBHOro cpoHaa cpencTtsa B pa3mepe 2,6 TpJH. pyb. 6biam 3a4mMcneHbl Ha cHeTa
depnepanbHOro KkasHadencrtsa B baHke Poccuu;

- CHWKeHne obbema pasmelleHHbIX obnuraunm depepasbHoro 3anma (0OP3),
nposBefeHHOro MMHNCTEPCTBOM (PMHAHCOB CbIrpasio CBOK POJib, OTPA3MBLUMCE MPUTOKOM
NNKBNAHOCTU B pa3mepe 0,1 TpaH. gonn. py6.;

- YMeHblleHne 06beMa HaJIMYHbIX AeHer B obpalleHnn Takxxe NoBANAIO, YTO NPUBESIO K
NPUTOKY JINKBUAHOCTW B pa3mepe 0,5 TpaH. fnonn. pyb. Takoe nsMeHeHne B TEKYLLEN
TeHAeHUUs 06 bsACHAETCS 06LWMM CHUXKEHNEM SKOHOMUYECKON aKTUBHOCTWN HaceseHus n
CKJIOHHOCTbIO K cOepeXXeHunsiM, B TOM YUC/Ie 3@ CYET MOBbILIEHNSA NMPOLEHTHbIX CTaBOK MO
feno3uTam;

- ucnosb3oBaHne baHkoM Poccun BantoTHbIX MHTEPBEHLUMN Ha BHYTPEHHEM PbIHKE TaKXXe
cnoco6CcTBOBAJIO MNPUTOKY JIMKBUAHOCTU, 3¢pdeKT oueHmBaeTca B 0,4 TpunamoHa. pyb.

Mpn yKa3aHHbIX Bbille YCN0BUAX, 3a40JDKEHHOCTb KPeaUTHbIX OpraHmn3aunim nepes
BaHkoM Poccum cHm3mnacbh Ha 3,7 TpunanoHa pybsaen no onepaymnsam
peduHaHCMpoBaHMA. B cpaBHeEHUM C NpeablayLmMM NepNoaoM CHUXKEHME COCTAaBNIO
42,3%, TeM caMbiM CHU3UB L0110 KpeanToB pedrHaHCMPOBaHMA B NaccnBax 6aHKoB ¢ 12
0o 6,5%. Onsa nogaep»xaHma Heob6xoaAMMOro ypoBHsS NMKBUAHOCTU baHK Poccum
nponoJshKas nposefeHmne onepaumn peruHaHCMpoBaHUA Ha ayKLUMOHHON OCHOBE, HO
o06beM 3a40/KEHHOCTU MO HUM CHMU3UACA Ha 1,2 TpaH. pyb.

TeHOeHuma K GopMUPOBAHUIO N3OLITOYHON NNKBUAHOCTU CKNaAblBasiaCb Ha NPOTSXKEHUN
Bcero 2016 roga, OCHOBHbIM (DaKTOPOM, KOTOPbIN OKa3asa HanbonblLuee BANAHMNE Ha
BeNNYNHY 6b1/10 N3MeHeHne obbeMa AeHEeXHbIX CPeACTB Ha CHeTaxX paCLUMPEHHOro
MpaBuTenbcTBa. PHaHCMpoBaHUe gedpununTta bogxeTta n3 PesepBHOro poHaa
crnocobCcTBOBaIO NPUTOKY IMKBUAHOCTN B BAHKOBCKUIN CEKTOP.



KonmnyecTBeHHbIe NoKa3aTenn puHaHCoBOro cektopa B 2016 roay 6b1iM XapaKTepHbI
cnepywowme TeHoeHUnn:

- 06beM pybnieBbiX AEMNO3UTOB Havyas pacTu nocne cHmxeHusa B 2014-2015 ropax,
NMPUPOCT CPeaCcTB HaceNeHNAa Ha cyeTax cocTtasun 4,2%;

- KpeanTHasa akTUBHOCTb OCTaeTCs HU3KOW, No cpaBHeHMtO ¢ 2015 rogom, KpeauTsl,
BblOaHHbIE SKOHOMUKE CHU3UINCL Ha 6,9%, B TO BpeEMS KaK NageHne KpeantoBaHus
HeMHaAHCOBbLIX OpraHm3aunn coctasmno 9,5%, B To BpeMs Kak KpeanTtoBaHue
HaceneHuns, HaobopoT, NokKa3asno pocT Ha 1,1%;

- 06bem TpeboBaHNN KpeOUTHbIX OpraHm3aunn K baHky Poccum BbipocC Ha 22,2%;

- 3a[10J/KEHHOCTb KPeAUTHbIX opraHM3aunn nepen baHkom Poccum no onepaunam
pedunHaHCUpoBaHMA Bblla CHUXKEHa NOYTY B 2 pasa.

Mo fpaHHbIM oT4YeTa baHKa Poccun 0 COCTOAHUN IMKBUAHOCTU U (PUHAHCOBbLIX PbIHKOB, B
Hos6pe 2016 rona Bnepsblie ¢ 2011 r. Nnpoun3oLwen nepexon K CTPYKTYPHOMY nNpohunumnTy
NNKBUOHOCTN, HO 3TO COCTOSAHUE He Bbls1I0 CTabunbHbIM, N y)XKe B Aekabpe 6aHKOBCKUI
CEeKTOp BHOBb BEPHYJICA K AepuunTy. 3T0 06CcTOATENLCTBO ObISIO CBA3AHO C
yBe/IMYEeHMNEM CNPOCa Ha HaIMYHble feHeXHble cpeacTBa B 6aHkax[23]. Ho y>e BO
BTOPOW MOJIOBUHE SHBaApPSA, CTPYKTYPHbIN NPOPULNT JIMKBUAHOCTN CHOBa ChOpMMpPOBasCS
B 6aHKOBCKOM cekTope. 1o oueHKaM 3KCnepToB, MPOPULNT COXPaHUTCS A0 KoHUa 2017
roga, 4to obycnoBseHo hMHaHCMpoBaHMeM gecdununTta 6loa)KeTa 3a CHET CyBEPEHHbIX
¢doHLOO0B.

B 3Tnx ycnoBmsix oCHOBHbIM MHCTPYMEHTOM baHka Poccunm asnseTcsa nposeneHmne
0eno3NTHbIX ayKLIMOHOB Ha CPOK 1 Henens, KoTopble paboTalT CUMMETPUYHO C
HenenbHbIM PEMNO. Ha ocHoBe NporHo3a COCTOSAHUA NMMKBMAHOCTN BaHKa, aHan3a
crnpoca v npepnoxxeHus Ha Hee, baHK Poccnm npnHuMaeT pelueHue o nNpoBefeHnmn
onpefeneHHbIX onepauunn. B cny4dae, ecnm cnpoc npesbilaeT npennoxeHue, onepaumn
Mo NpenocTaB/ieHU0 JIMKBUAHOCTN, B MPOTUBHOM CJly4ae - Ha ee norjoweHue. Ecnm
o06bembl 6BaHKOBCKOIro NpeasioXXeHme coBrnagaeT C pacyeTHbIM nMmMnTom baHka Poccun,
KPaTKOCPOYHble CTaBKM MexXBaHKOBCKOIro pbiHKa 6yayT 6/1m3ku K knoyeBown. B aBrycrte
2016 rona, BnepsBble 3a foaroe spemMs 6bi1 NpoBefeH OENO3UTHbIM ayKLNOH, B
pe3ysibTaTe KOTOPOro perynaTop n3baa eHexXxHble cpeacTtsa B cymme 100 mapa.
pybnen, Bcero 62 6aHKa NpMHAN0 y4acTue B HEM, HO 06beM NpenNoXKeHns CoO CTOPOHbI
6aHKOB NpPeBbICMIT pacYeTHbIN JINMUT.



3aKJsiloueHue

CTOUT OTMEeTUTb, B YCNOBUAX CTPYKTYPHOIro NpouumTa TIMKBUAHOCTN, BOSHUKAIOT
TPYLHOCTU B peasin3aunm npoueHTHON NoNTUKN baHka Poccnm n ooCTUIKEeHNN
onepaTMBHON LLeJIN, @ UMEHHO, COXPaHEeHNe KPaTKOCPOYHbIX CTaBOK BOBAM3M Kntoveson. B
3TOM N eCTb pa3HuLa Mexay CTPYKTYPHbIM U3ObITKOM IMKBUOHOCTU N [edUUnNTOM,
KOoTopbIn aBnaeTca 6onee ahpPeKTUBHLIM C NO3ULMN COXPAHEHUS CTAaBOK Ha
MeXbaHKOBCKOM pbIHKE B cepefnHe NPOoLEeHTHOro Kkopuaopal24].

B cutyaumnm nsbbiTka IMKBUAHOCTK, AaXKe NpU YCAOBUN NpoBeAeHUNSA AEN03UTHbIX
aYKUMOHOB, 3 (hEeKTUBHOCTb NPOLEHTHON NOMNTUKN BaHKa Poccun CHMUXXaeTcsa 1 oHa
TepsaeT CBOW pblYarv BJIMSAHUA Ha PbIHOK.

Mpobnema 3aknto4aeTCcs B TOM, 4TO B MOJIOXKEHUN CTPYKTYPHOro n3bbiTKa TMKBUOHOCTH,
heHbrn noctatoTcs 6baHkaM gelwiessie, YEM MO KJKOYEBOW CTaBKe, YTO CMellaeT
PbIHOYHbIE CTAaBKW B HUXXHEN rpaHuLe NPoLEeHTHOro kopuaopa.

Kpome Toro, B ycnoBuax npouunTa, CywecTByeT ONnacHOCTb pocTa MHPNSAUMM N3-3a
CHUXXEHNS CTOMMOCTW 3aeMHbIX CpeacTB ana 6aHKOB N, Kak cneacTtene, AOCTYMHOCTb
KpeauToB A5 HacesieHns byoeT yBesIM4mMBaTbCs, HTO MOXKET ObiTb OTPa)KeHo B
yBeJIN4YeHNN CNpoca Ha ToBapbl U YCNYTN C X CTOPOHbI, TEM CaMbIM MOLACTErHyB
NHpNAUMIo.

Takum ob6pa3om, NpoaHaIN3NpPoBaB C/IOXKUBLLYIOCS CUTYaLUIO, MOXXHO CAeNnaTh BbIBOA,
4YTO Ha COBPeMeHHOM 3Tarne 6aHKOBCKUI ceKTop B Poccnm HaxoamTcsa B yC10BUAX
npopuunTa TMKBUAHOCTU, N Ba>KHbIM yCJ/I0BUEM NpoBeaeHns 3hheKTUBHON OEHEXHO-
KpeaouTHOW MONMNTUKN SBNSETCSA NCNOoJsIb30BaHMe baHKoM PocCcumn MHCTPYMEHTOB MO ee
abcopbupoBaHuio.

NaHHbIN hakTop NO3BONMT NPEAOTBPATUTL CUJIbHbIE KONebaHUA CTAaBOK Ha AEHE)XHOM
PbIHKE 1 PUCK POCTa UHMAALNN.
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