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Bsenenue

DKOHOMHYECKass O€30MacHOCTh B Pa3BUTOM COBPEMEHHOM TIOCYJIapCTBE
BBICTYNAE€T OCHOBOM Ji pa3BUTUSL SKOHOMUYECKU CTAOMIBHOU M 3(P(HEKTUBHOM
CUCTEMBI rocyfapcrBa. Takum o00pa3oM, SKOHOMHUYECKHM YCIEIIHOE H
b (EeKTUBHOE TOCYIapCTBO — H3TO TaKOE€ TOCYJIAapCTBO, KOTOPOE CTPEMUTCS
OTCTauBaTh, IIPEXKIE BCETO, CBOM HALMOHAJIBHBIE IIPUCYIIUE HMHTEPECH H
oOecreunBaeT CTAa0MIbHYIO YSKOHOMHUYECKYIO 0€30MacHOCTh B HACTOAIIEM MIEPUOJIC
U TpU HAIAYUU KOHKPETHBIX HE3aBUCUMBIX OOCTOSATEIBCTBAX B TEKYLIUX
YCIIOBHSIX HEOTPAHUYEHHOW CBOOOIHON MEXAYHAPOIHON KOHKYPEHIUU.

Oco0oe MecTo B COCTaBE pPBHIHOYHBIX OTHOIIEHWHW W B YCTPOMCTBE UX
PETrYJIMPOBAHUSI CO CTOPOHBI TOCYJIapCTBAa WIPAaeT BHIOpPAHHAS 3KOHOMHUYECKAS
MOJIMTHKA, BECOMOH  COCTaBIIAIONIEH  KOTOpOH  sBIsSeTCAS  (pMHAHCOBAs.
AKTyalnbHOCTh ~ JaHHOM  pa®oThl  OOycCllaBIMBaeTCs TEM, YTO  HaJU4YUe
3HAYMUTEIIBHBIX IucOaNaHCoOB B SKOHOMHKE Poccun (Hanpumep,
HEKOHKYPEHTOCTIOCOOHOCTh 3HAUMUTEIBHOW JIOJIM BBITYCKAEMOW MPOAYKLHN)
OOBSCHAET TOTPEOHOCTh MEpecMoTpa CrocoOoB peanuszanuu pedopm. Takum
oOpa3oMm, Hajauyue TrpaMOTHON (PUHAHCOBOM TMOJUTUKU SIBISIETCS BechbMa
CYILLIECTBEHHBIM 2JIEMEHTOM YIIPaBJICHUs TOCYAapCTBa.

[lens paboThl: n1aTh aHaU3 (PUHAHCOBOM MOJUTHKUA B PD HA cOBpeMEHHOM
JTaIle U ONPEACIINTH IIyTH €€ COBEPIICHCTBOBAHMS.

JIns ocyuiecTBieHUsI JAHHOM LIETU ITOCTABIICHBI CIAEAYIOIIUE 3a1aUn.

- U3YyYHUTh TEOPETUUYECKHE OCHOBBI peanu3aluu (UHAHCOBOM MOJUTHKU
roCcyJapCTBa U METOIBI €€ PEAIN3alNH;

- pacCMOTpETh OCHOBHBIE HarnpaiieHus pruHaHcoBo nonutuku 3a 2021 rox;

- npoaHanu3upoBaTh 3(P(PEKTUBHOCTh (prHAHCOBOW monauTHKU Poccum 3a

2018-2021 rog.



- ONPENENUTh HAMpaBIEHUsI COBEPIICHCTBOBAHUS MPOBEACHMS (HHUHAHCOBOM
MONUTUKHA B PD Ha COBpEMEHHOM JTare.

OOBEKT pabOThl — IKOHOMHUYECKAs MTOJIUTUKA TOCYAapCTBa.

[Ipeamet paboThl — PrHAHCOBAS MOJUTHUKA TOCYIAPCTBA.

Meroapl uccaeqOBaHUS: METOJBl CHCTEMHOIO aHajau3da, YKOHOMHUYECKOTO
aHaau3a, MPOrHO3UPOBAHMSL.

TeopeTH4ecKkyr0 OCHOBY HCCIEAOBAHUSA COCTABWIIM CIEAYIOLIME HAYYHBIE
Tpyabl aBTopoB: ['pymanusH, A. A. «DopmupoBaHue (HUHAHCOBOW MOIUTHKU
COBPEMEHHOI'0 rocyaapcrsa Ha npumepe Poccuiickoint denepanuny; J>keBUIKas,
E.C. «IIpo6nembl popMuUpOBaHUS U KCIONIB30BAHUS TOCYIAPCTBEHHOTO OIOKETa
Poccuiickoit ®enepanuny»; Kamnenok, E. A. «CoBepuieHCTBOBaHUE (PMHAHCOBOM
nonutuku Poccuiickon denepannn Ha coBpeMeHHOM atane»; Kanmura [1. B., llyTe
N. A. «®unancoBas nonutuka Poccun Ha coBpeMeHHOM 3taney; Mutuna, 1. A.
«DuHaHCOBasI TMOJUTHKA B KAYECTBE OCHOBBI JOCTHXEHUS (PUHAHCOBOM
Oe3omacHOCTH TocyAapcTBa U peruoHa»; Hesomoa, U. A. «IIpoGaemsi
pa3pabOTKH U peann3aunuu (PUHAHCOBOW MOJIUTUKU PDy.

Jloruka uccneoBaHusi COOTBETCTBYET MOCTAaBIECHHBIM 3a1a4aM:

I'maBa 1. Teopernueckue OCHOBBI peanu3alud (PUHAHCOBOW MOJUTUKHU
roCyJ1apCTBa U METOJIBI €€ PEATN3ALIHAH.

1.1 CymHoCTb, 11eH 1 3a7a49i ((UHAHCOBOW MOJIUTUKH.

1.2 Conepxanue pUHAHCOBOW MOJTUTHKH.

1.3 OcHOBHBIE METOBI pean3aIiuu (PMHAHCOBOM TOJUTHKH.

['maBa 2. ®uHaHCOBas MOJUTHUKA KaK COBOKYHMHOCTb MEp, MPUHUMAEMBbIX
roCyAapCTBOM JUIsl TOCTHKEHUS 1eJIei SKOHOMUYECKOH O€30MacHOCTH.

2.1 OcHoBubIe HanpaBieHus purancoBor momutuku 3a 2019-2021 rog.

2.2 Ananm3 punaHcoBol otk Poccuu 3a 2019-2021 rog.

I'naBa 3. IlepcriekTuBbl puHaHCOBOM MoAUTHKU Ha 2022-2024 ropx.

3.1 OcHoBHbI€ HamnpaBieHus: GuHaHCcoBOM monuTuk Ha 2022-2024 ron



I'maBa 1. TeopeTuueckue OCHOBBI peanu3anuu (PMHAHCOBOW MOJUTHUKH TOCY/IapCTBa

N MCTOIBI €€ pCaIn3alinun

1.1 CymHocTb, 11enu 1 3a1a4u GUHAHCOBOM MOTUTHKA

CocTaBHOW 4YacThl0O SKOHOMHYECKON TIOJUTHUKHU SIBISETCS (PUHAHCOBAs
MOJIMTUKA, KOTOpash NMPUCYIIMMHU € crnerudUuUecKuMH CIoco0aMu M METOJIaMHu
COACUCTBYET JIOCTHXKEHUIO 1I€JIE M BBINOJHEHUIO 3a7a4, ITOCTABJIEHHBIX
HPKOHOMHUYECKOW MONUTUKOW. B mporecce mpoBeneHuss (GUHAHCOBOW MOJUTUKHU
O0COOCHHO BaXXHO OOecredeHne ee B3aUMOCBSI3U C JIPYTMMH COCTaBHBIMHU YacTsIMU
SKOHOMHUYECKON TMOJIMTUKU - KPEOUTHOW, LEHOBOM, ncHexxHOM. A.H. ®uiena
cuntaet: «[loxg puHAHCOBOM MOJUTUKON TOHUMAETCS COBOKYITHOCTDh MEPOTIPUSITHIA
rocyJlapcTBa IO HCIOJb30BaHNWIO (MHAHCOB B HKOHOMHUKE U COIMAJIBLHOMY
pazButHio odiectBa»| 14, c.2].

duHAHCOBAs MOJIMTHKA TOoCyaapcTBa — 3TO, Mo MHeHUIO bykuna M.C. u
ManeBnu B.E., COBOKYNHOCTb METOIOJOTMYECKUX IPUHLMIIOB, ITPAKTUYECKUX
dbopmM opraHu3aIi U METOIO0B MCIOJIb30BaHus (huHAHCOB. B HacTosiee BpeMs B
Poccuu cymiecTByeT peryaupyromnui Tun (uHaHCOBOM MOJUTUKHA, OCHOBAHHBIM Ha
unesx Keiinca.

@duHaHCOBAas  NOJMTUKA  TOCylapcTtBa —  3TO  COBOKYIIHOCTH
rOCYJIapCTBEHHBIX MEPOIPHUATHI, HAITpaBJIECHHBIX HA 3(PPEKTUBHYIO MOOMIM3ALIUIO
(DMHAHCOBBIX PECYPCOB, HMX TNEPEPACHPENCIICHHNE W HCIOJIb30BAHUE B IEIAX
BBITIOJTHEHUS TOCYJAapCTBOM ero (yHKIMH W CO3JaHMS  YCJIOBHH IS
PKOHOMHUYECKOM cTabmmm3anuu [3, c. 25].

CymHocTh (pMHAHCOBOM TMOJUTUKH TOCY/IapCTBA MPOSIBISETCS B COYCTAaHUU
COOTBETCTBYIOIIUX CPEJACTB, C MOMOIIBIO KOTOPBIX PEIIAIOTCS IOCTaBJICHHBIC
3a71a4M, U JOCTUTAOTCA KOHKPETHBIE LIEJIN Pa3BUTUS HAIMOHAIbHON SKOHOMUKH.

BozneiictBue ¢GuHAHCOB Ha SKOHOMHUYECKOE M COIMAIBHOE pPa3BUTHE
oOlIeCTBa OCYILIECTBIsIETCA 4epe3 (DUMHAHCOBYIO MOJUTHKY, KOTOpas SBIISETCS
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COCTaBHOM 4YacThI0 AKOHOMHUYECKON NOJUTHKUA rocynapctBa. CyliecTByeT Tak
Ha3bIBAEMbIH «MarMueckuil KBaJpaT» — YEThIPE OCHOBHBIEC 1IE€NIH, K KOTOPBIM
CTpEeMUTCA JI000€ TOCyAapCcTBO TMpU pa3pabOTKe CBOEW HKOHOMHUUYECKOM
MOJIUTUKHU:

1) 06beMbI IpoM3BOACTBA (POCT SKOHOMUKH, pocT BBII);

2) ypoBeHb 3aHATOCTH (0e3paboTuiia);

3) cTaOuIbHOCTD 11eH (MHGIAINS);

4) cOalaHCUpPOBaHHBIN TIATEKHBIN OalaHC.

[{enun u conepxanue (UHAHCOBOM MOJIUTUKHU TOCYAAPCTBA OMPEACIISIIOTCS €
CJIETYIOLIMMU OCHOBHBIMHU 33/1a4aMU, TAKUMH KaK:

- o0ecrneueHre yciaoBuM s (GOPMUPOBAHUS MAKCUMAIBHO BO3MOKHBIX
(VMHAHCOBBIX PECYPCOB;

- panMoOHaJIbHOE UCIOJIb30BAHUE U paclipeiesieHne (PUHAHCOBBIX PECYPCOB;

- OopraHu3aius CTUMYJIUPOBaHUS U  PEryJupoBaHus (HUHAHCOBBIMHU
METOJIaMU COLUAJIBHBIX U YKOHOMUYECKHUX MPOIIECCOB B CTPAHE;

- pa3paboTka W pa3BuUTHE (UHAHCOBOTO MEXaHW3Ma B COOTBETCTBUU C
M3MEHSAIOUIUMUCS S3KOHOMUYECKUMU U COLMAIbHbIMU npuoputeTamu [11, ¢.57].

CyObektamu (UHAHCOBOM TMOJUTUKU SIBISIOTCA BCE HSKOHOMUYECKHE
CyOBEKTBl — TOCYJapCTBO B JIMIIE OPraHOB BIACTH W OPTraHOB MECTHOTO
CaMOYIIpaBJICHUS, OpPraHU3allMd U JIOMOXO3SIICTBA, — KOTOPBIE OIPEAETSIOT
KJIFOYEBYIO KOHIEMIINID (PUHAHCOBOW MOJUTUKU U OCHOBHBIC II€JH, U 3aaaud. Ha
MakpoypoBHE CyObekTamMu (MHAHCOBOM TIOJIUTUKH  SIBIISIIOTCSL  ammapathbl
WCIIOJTHUTEILHON U 3aKOHOJIaTeJIbHOU (mpencTaBUTEILHON) BJIACTH,
yCTaHABIMBAIOIINE TJIABHBIC HampaBlieHWs (QUHAHCOBBIX OTHOmeHWH. Ha
MUKPOYPOBHE YHUCIIO CYOBEKTOB, CO3JAIONINX (PMHAHCOBYIO MOJIUTUKY HAXOJHUTCS
B MPSIMOM 3aBUCUMOCTH OT MacluTaba ¥ BUJIa JIESITEIHLHOCTH OpraHu3anuu [3,c.
78].

B Poccun k cyObexkTaM (prHAHCOBOW MOJIUTUKU OTHOCST:

— denepanbHOe coOpaHue, 3aHUMAlOIIEECs U yTBEep K aaroliee (eaepanbHbIi

Or0JKET, MPUHUMAIOIIEE 3aKOHBI B 00JIaCTH HAJIOTOBO-0F0/PKETHBIX OTHOIIICHU;



— IIpaBurensctBO Poccuiickoit denepanuu, 3aHuMaromeecs pa3padboTkaMu
U ucnojiHeHueM (denepanbHOro OOJKETa, TIOCJIE YEro BCIO OTYETHOCTb
MPEIOCTABIISAIONIEE HA KOHTPOJb ['ocynapctBenHon lyme;

— MunucrepctBo (uHancoB Poccuiickoit denepanuu, paspabdarsiBaroiiee
3aKOHBI, OCYILIECTRIISIONIEE PETyIupoBaHue BceX chep PUHAHCOBOU AESATEILHOCTH
BHYTPH TOCYyIapcTBa, 0OOECIeUnBaIOIIEe KOHTPOIh HAA  COONIOACHUEM
3aKOHOJATENbCTBA;

— CyeTHas majiata, OCyIIECTBISAIONIAs MPOBEPKHU JEATEIbHOCTU PA3TUUYHBIX
XO3SUCTBEHHBIX ~ CTPYKTYp, a TaKkKe TNpeNocTaBisiomas  HUHPOpPMaIUIO
denepanbHOMY COOpaHUIO;

— Ilpesupgent Poccuiickonn ®enepanny, NPUHUMAOMMN y4acTHE B
yTBepkIeHun ¢eaepansHoro o6romxetal8, ¢.109]. IlpesuaeHT nuuno obparaeTcs
Kk @enepaibHOMYy COOpaHUIO C €KETOJHBIMU MOCIAHUSIMU O TOJ0KEHUHU B CTPAHE,
00 OCHOBHBIX HAIPABJIEHUSX BHYTPEHHEH M BHEIIHEW MOJMTHUKU TOCYJIApCTBA, C
OIOKETHBIM MTOCIIAHUEM.

Peanuzanust puHaHCOBOM MOJUTUKHU BKJIKOYAET TPU dTama:

- Ha TIEPBOM 3Tare aHATM3UPYIOTCS JEHCTBUE 00bEKTUBHBIX SKOHOMUYECKUX
3aKOHOB, MOTPEOHOCTH OOIECTBA, Pa3BUTHE DKOHOMHMKH TOCYIapCTBa, BIMSHHUE
BHEIIHUX U BHYTPEHHUX MHOJUTHUYECKUX (akTOopoB. Ha OCHOBaHMU MOITYyUYEHHBIX
pE3yNbTAaTOB  OMPENENSIOTCS  00mMe TEHACHIIMH  Pa3BUTHS  (PUHAHCOBBIX
OTHOIIICHHH. J[pyrumMu cjioBaMu, Ha 3TOM JTare OCYIIECTBISETCS MOATOTOBKA U
MOJIBOJTUTCS SKOHOMHUYECKOe O00OOCHOBaHHE MO pa3pabaTbiBaeMyio (DHHAHCOBYIO
MOJIUTUKY CTPAHBI;

- Ha BTOPOM OJTame pa3pabaThiBalOTCSI KOHKPETHBIE MEPOMNPUSITUS TIO
MOBBIMCHUIO A()(PEKTUBHOCTH JEATEILHOCTH (MHAHCOBOTO MEXaHM3Ma, II0
HamOoJiee TMOJHOW  MOOMIM3alUh  (PUHAHCOBBIX  PECYpCOB  TOCYJIapCTBa.
BrIsSIBASIFOTCSL pe3epBbl U OMPENENAIOTCS OCHOBHBIE HAMPABJICHUS UCIOJIb30BAHUS
(MHAHCOBBIX PECYPCOB Ha MEPCIEKTUBY U B TEKYIIUH NEpHoa. Takum oOpazom,

MMEHHO Ha JTOM OJTale IPOUCXOIUT pa3paboTKa KOHKPETHOW (HUHAHCOBOM



MOJIMTUKH, OMNPENeNsIeTCs CTpaTerus ¢ TaKTHKAa pPa3BUTHS  (PUHAHCOBBIX
OTHOIIICHU;

- Ha TPETbEM JTale WACT peanu3alvs 3alUIaHUPOBAHHBIX MEPOIPHUSITHH,
OCYILIECTBIISIIOTCST TIPAKTUYECKUE JEHCTBHS, HaIlpaBJICHHBIE Ha JIOCTHIKCHHE
MIOCTaBJIEHHBIX IIeJIEN U 3a7a4.

Takum oOpa3om, (puHAHCOBAs TMOJMTHKA SBISIETCS YCIOBHO HE3aBUCHMOU
0o0JlacThI0  JICATEIBLHOCTH TocyaapcTBa. OHa uWMeeT CBOM ONIPEACIICHHBIC
CTPYKTYPHBIC 3JIEMEHTHI, a TAaK)KE CBOM IIEJIH, 3a/1a9l, OOBEKThI, JOPMBI U METOBI
peryaupoBanus. OCHOBHBIMH MEISIMH  (DMHAHCOBON  IIOJIMTHUKH  SIBJISFOTCS:
o0ecrieueHue yCTOMYMBOTO ASKOHOMHMYECKOTO POCTa, TMOJIHAsT MOOWJIM3alUsS |
3G ()EeKTUBHOE UCIMOJIb30BaHUE (MHAHCOBBIX PECYpCcOB, HEOOXOIUMBIX IS
YVIOBJICTBOPEHUSI IMOTpPEOHOCTEH  oOmiecTBa, oOecrnedYeHue HaJeKHOTO U

YCTOMYMBOTO (DYHKIITMOHMPOBAHUSA KPEIUTHOTO U (PMHAHCOBOTO PHIHKA.

1.2 Conepxanue GpUHAHCOBOM MOJUTHKU

@duHaHCOBass INOJIUTHKA BBICTYIIA€T OTHOCHUTEJIBHO CaMOCTOATEIBHON
chepoil NeaTeIbHOCTH TocyJapcTBa M HMEET CBOE€ KOHKPETHOE CoJieprKaHHe,
OOBEKTHI, METOABl u (OPMBI PETYIUPOBaHMS. BaXHOW COCTaBHOW dacTh
MaKpO’KOHOMHYECKOM (UHAHCOBOM TIOJUTUKH BBICTyHaeT (opmMupoBaHue
(bMHAHCOBOTO MEXaHM3Ma, MOCPEACTBOM KOTOPOIO MPOUCXOAUT OCYLIECTBICHHUE B
o0nacTu (UHAHCOB ACSITEIHHOCTH TOCYAapCTBA.

N.A. Mutuna otmevaet: «Coxaepxanue (pUHAHCOBOW MOJUTUKU SIBISETCS
MHOTOI'PaHHBIM MPOLIECCOM M MOXKET OBITh MPEACTABICHO KaK €IUHCTBO TPEX
COCTaBHBIX YaCTEH, TAKUX KAK:

- BBIpa0OTKa HAyYHO 0OOCHOBAHHBIX KOHIIEMIUI pa3BUTUS (PUHAHCOB;

- OMpeJeNieHne OCHOBHBIX MPUOPUTETOB HCIIOJIB30BaHUA (DUHAHCOB HA
TEKYIIHI NEPHUOJT U HA NIEPCIIEKTUBY;

- OCYUIECTBJICHUE MPAKTUYECKUX JEHCTBUM NIl JOCTHIKEHHS TOCTABICHHBIX

ueneit» [11, c. 58].



B Poccuiickon @enepauuu  [Ipe3uneHT yCTaHABIMBAET — KIIKOUEBBIE
HampaBieHUs: (UHAHCOBOM TIOJUTUKH, a KOHKPETHbIE MEXaHU3Mbl €&
OCYIIECTBIICHUS M pEAM3alMI0 HA MNPAKTHUKE OCYIIECTBISIET HMCIOJHUTEIbHAS
BJIACTh MyTEM pa3pabOTKH MPOEKTOB 3aKOHOB, U BHECEHUS UX JJIsI YTBEPKIACHUS B
MapJaMeHT.

Vkazom IIpesuaenta PO ot 07.05.2018 Ne 204 «O HauMOHAIBHBIX MEIAX U
CTpAaTErnyeCKuX 3a7avyax pa3Butus Poccuiickor denepanuu Ha TIIAHOBBIA TIEPUO]
n0 2024 roma» [1] Ha Onwmxaiiue roabl HaMEUEHbl KOHKPETHBIE KOHEUHBIC
[IOKA3aTeNu AEATENIbHOCTH BCEX OPraHOB BJIACTH CTPAHBI 110 BCEM HAIPABJIEHUSIM
X paboTbl, BKIOUYas (QuHaHCOBBIA cekTop. IIpaButenbctBo PD obecneunBaeT
MPOBEJCHUE €IUHOW (PUHAHCOBOW, KPEAUTHOM M JICHE)KHOM TMOJUTUKH, a
MunucrepctBo (uHancoB P® sBisieTcs BeAylUUM HCHOIHUTEIHHBIM OpPraHOM
BJIACTU 1O OCYIIECTBIECHUIO (UHAHCOBON TOJMUTUKU. JIeHEKHO-KpeIuTHas
nonuTuka banka Poccuu HaieneHa Ha mojjep)KaHUE 1IEHOBOW CTAOMIBLHOCTH B
poccuiickoil skoHomuke. CoxpaHeHne HU3KOW M CTaOMIbHON MHQIISIIIUY SBIISIETCS
BAXKHBIM YCJIOBUEM oOOecredeHusl OJaromnoixyyusi HacejaeHus, OJIaronpusTHBIX
YCIOBUM [JIs pa3BuUTUA OW3HECA, TMOBBIIICHUS JAOCTYIHOCTH JOJITOCPOYHBIX
(MHaHCOBBIX PECypcoOB M JI0BepHsl K HalMoHalbHOM Bamore. M. P. Tamramupos
OTMEUaeT: «YCTaHOBJIEHUE KOJUYECTBEHHOM Lenu 1o uMHpmauuu BOMM3U 4% U
YCTOMUYMBOE 3aKperuieHne WHGIAIMN Ha CTaOUIIbHO HU3KOM YPOBHE 3HAUYUTEIHHO
MOBBIIIAKOT OMPEAECICHHOCTh SKOHOMHUUYECKHX YCJIOBUM Il BCEX YYACTHUKOB
HDKOHOMHUYECKUX OTHOIIEHWH © 00JerdaroT (UHAHCOBOE W WHBECTUIIMOHHOE
IUIAaHUPOBAHME,  TMPHUHATHE  PEHICHUH  OTHOCUTENBHO  cOepexeHud  u
3aMMCTBOBaHU» [13, c. 246].

BaxxapiM siemMeHTOM (UHAHCOBOM TIOJWUTUKHM SBISETCS (DUHAHCOBBIN
MEXaHHU3M, IPU MOMOIIA KOTOPOTO MPOUCXOAUT OCYIIECTBICHHUE AESATEIbHOCTH
rocyjapctsa B obnactu puHaHCcOB. PUHAHCOBBIN MEXaHU3M NPEACTABISET COOOI
CUCTEMY YCTAHOBJIIEHHBIX T'OCYJIapcTBOM (hOpM, BUIOB U METOJOB OpraHU3AINH
¢buHaHCcOBBIX OTHOIIEHUU. K snmeMeHTam (UHAHCOBOTO MEXaHHU3Ma OTHOCSTCS
dbopmbl  (PUHAHCOBBIX  PECYpPCOB, CHOCOOBI WX OOpa3oBaHUsA, CHCTEMA
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3aKOHOJATEJIbHBIX HOPM U HOPMAaTHUBOB, KOTOPBIE TPUMEHSIOTCS IIPU ONPEACTICHUN
NpuOBUIM W 3aTpaT TrOCyJapCTBa, OpPraHM3allUk W PETyJIUPOBaHUS OFOKETHOM
cdepsl, (MHAHCOB MPEANPUATHIA U PHIHKA IIEHHBIX OyMar.

@®uHaHcoBas mnonuTuka Poccuiickon @Penepanuu B HACTOSIIEE BpEMs
onpezaensiercsi B ocHOBHOM Ykazom lIpesugenta PO or 07.05.2018 N 204 «O
HAIlMOHAJIBHBIX IEMIX MW CTPATeTHMYECKUX 3ajadax pa3BUTud Poccuiickoit
Odeneparun Ha nepuoa a0 2024 roma»[l] m HameneHa Ha (QopMHUpOBaHHE
(UHAHCOBON OCHOBBI ISl «IE€peXojla OT DIKCIOPTHO-CHIPHEBOM MOJEIU K
VHHOBAIlHOHHOMY  COLUAJIbHO-OPUECHTUPOBAHHOMY  THUIy  3KOHOMHYECKOTO
Pa3BUTHS, CO3IAHUS MPEANOCHUIOK IJIA MOJJCPKAHUS B JOJITOCPOYHOM IEPHUOJIE
BBICOKMX  TEMIIOB  3KOHOMHYECKOIO  pOCTa U MAKPOIKOHOMHYECKOU
CTaOMIILHOCTH». 37eCh OTMETHM, 4YTO «BAXKHEHUIIUMHM  COCTABJISIOIIMMHU
(UHAHCOBON TOJIMTUKU SIBJSIIOTCS OIOJKETHAsl, HaJOroBas, WHBECTUIIMOHHAS,
colajabHas ¥ TaMOKECHHAasl TTOJIUTHKAY.

OCHOBHBIM 3B€HOM (PMHAHCOBOM IMOJUTHUKH SBIISIETCS OFOJIKETHAS IMOJUTHKA.
OHa B OOJBIIMHCTBE CBOEM CBOAMUTCS K OMNPEICICHUI0 W MPaBUIHLHOMY
WCIIOJIHEHHUIO OFOJKETHOTO mporiecca. bromkernas momutuka PO ompenensiercs
Koncturynueit P® u bromketrnsim Kogexkcom P®. [IpuopureTom B Or0IKETHOMN
MOJIMTUKE SIBJISICTCSl HAIPABJIEHUE JICHEXKHBIX PECYPCOB HA JOCTHUKEHHUE LEJEH,
OTPENEIIAIONINX TOJUTHKY rocymapcTtBa. Eciau nenu tpeOyroT OoJbllie CPEJCTB,
yeM oOecleunBaeT HalMOHaJIbHAsg »HKOHOMHKA, TOCYJapCTBO IpuOeraer K
Ype3BBIYaliHBIM CIToco0aM (OPMHUPOBAHUS JIOMOJIHUTEIBHBIX 10X00B. K HHM
OTHOCATCSI BHYTPEHHUMH MW BHEIIHMH JIOAT, TMpoJaka TOCyAapCTBEHHOTO
MMYyIIECTBa W00 clada ero B apeHAy U T.J. BrokeTHas MOJUTHKA - BaXKHEUIast
JacTh (MHAHCOBOM IIOJMTHUKH, TaK KaK TOJIBKO C IIOMOIIBIO TIPABUIBLHO
chopMUPOBAaHHBIX (POHJIOB JACHEKHBIX CPEACTB TOCYJAapPCTBO MOXKET BBIMOJHATH
CBOM (PYyHKLHUU.

Jpyroii cocrtaBHOW 4YacThi0 ()MHAHCOBOM ITOJIUTHUKH SIBIISICTCS HAJIOrOBas
MOJIMTUKA, Ojarojaps KOTOpPOW TOCYJapCTBO BJIMSET Ha OJIaroCOCTOSIHUE
oOIecTBa, Ha YPOBEHb NMPOM3BOJCTBA B CTpaHe W T.J. | paMOTHOE TpPOBEICHUE
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HAJIOTOBOW TMOJUTHKK BIUSET Ha Bce cdepsl obmectBa. B 1enom, 3HadeHue
HAJOTOBOM TMOJUTUKU CIOXKHO TMEPEOLICHUTh. JJeMEHTapHO, 0€3 OTCYTCTBHS
HaJIOTOB HEBO3MOKHO CYIIECTBOBaHUE rocyaapcrBa. Hanpumep, B PO Hanorossie
noxonabl 6romxeta 3a 2018 rox cocraBmu cBaiie 70% ot Bcex moxoaoB. [loaTomy
0e3 mpoBeaeHUS SKOHOMUYECKH OOOCHOBAHHOM HAJIOTOBOM MOJIMTHKUA HE OyAeT
BO3MOXHO MpOBeJcHUE (PUHAHCOBOM MOJIUTUKHU B 1eJIoM. B 3TOM HampaBieHUU
TaK kK€ HeOOXOAMMO COBEPIICHCTBOBATH HAJIOTOBBIM MeXaHWU3M. boiblias 4acTh
HAJIOTOB HE JOXOAMUT A0 OIJ/KeTa MO MPUYUHE COKPBITHS AOXOA0B. Takke Bce
0O0JIbIIIe IPEANPUATANA YXOIUT B CEKTOP TEHEBON SKOHOMUKH B CBSI3H C BHICOKUMU
CTaBKaMH Hayoroo0Osnoxenusi. Harpumep, cornacto onenke PocuaMoHUTOpUHT A,
o0beM TeHeBOM 3KkoHOMHKH B 2018 romy cocrtaBun 20 TpaH pyOnei, yTo
coctaBiusier 20 % BBII 3a 2018 roxn. IloaToMy mnpaBUTENBCTBY BMECTE C
HAJIOTOBBIMHM OPTraHaMU CTOUT 33IyMaThCsl O IEPECMOTPE MPOBOAUMON HAJIOTOBOM
MOJUTUKHU B cTpane [7, c. 33].

Takum oOpaszom, coaepkanue (HUHAHCOBOM MOJIUTUKHU MPECTaBIsAECT cOO0OM
(¢buHaHCOBBIN MexaHn3M. DUHAHCOBBIM MEXaHU3M MPEACTaBIsET COOOM cUcTeMy
YCTAaHOBJICHHBIX TOCYJapcTBOM (opM, BHJIOB W METOJOB OpTraHHU3aIlluU
¢buHaHCOBBIX OTHOWIeHUH. K anemeHTaM (PUHAHCOBOrO MeXaHHM3Ma OTHOCSATCA
dbopmMbl  (DUHAHCOBBIX  PECYpcOB, CIOCOOBI WX 00Opa3oBaHus, CHUCTEMa
3aKOHOAATEIbHBIX HOPM U HOPMATHUBOB, KOTOPBIE TPUMEHSIIOTCS IPU ONIPEAECIEHUN
npuOBUIM W 3aTpaT TOCyJapCTBa, OpPraHM3allud W PETyJIUpPOBaHUS OFOKETHOMN

cdepsl, GUHAHCOB MPEANPUITHIA U PHIHKA IIECHHBIX OyMar.

1.3 OcHoBHBIE METO/BI peain3auu (UHAHCOBON MOJUTHKA

JIro6oi1  HAyyHO-OOOCHOBAHHBIM  MpOLIECC  MPOTHO3UPOBAHUS U
IUIAHUPOBAaHMS, A  HMMEHHO  paccMaTpuBaeMblii  IpoLEecc B paMKax
rOCyJapCTBEHHOT0 yNpaBiieHUs] (PUHAHCOBOW MOJUTUKOW UMEET OIPOMHYIO POJIb
1151 3G PEKTUBHON AEATETLHOCTH KXKI0ro U3 00beKTOB. KiltoueBbIM CII0BOM TpHU

OIIPCACICHNH CYITHOCTHU IIPOLOCCCOB IMPOTrHO3UPOBAHUA U INIaHUPOBAHUA ABJISICTCA
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«mpencrapieHue». IIporHo3upoBaHne W IUIAHUPOBAHHME  BCErJa  HOCAT
MIPEABAPUTEIIbHBINA, HETOYHBIA XapakTep, BEAb [aHHBIE IPOLECCHI HE HMEIOT
0e3ycioBHbIXx orpanudyeHuit. M. O. JIykosiHoBa oTMeuaet: «Mcxoas u3 KemaeMbIx
pE3yNbTATOB MMPOTHO3UPOBAHUS U TUIAHUPOBAHUS, KOTOPOH SIBISETCS JTOCTUKEHUE
MOCTABJICHHBIX LEJEH 3a MUHUMAJbHBII OTPE30K BPEMEHHU, MOXHO ONPEIEIHUTh
OCHOBHBIE 33aJa4d NPOLECCOB. OTO HAYYHBI aHajau3 JAESITEIbHOCTH OPraHoOB
roCcyJapCTBEHHOMN BJIACTHU, MPEABUICHUE BOZMOXKHBIX PEIICHUI IPOOJIEM U OlIEHKA
00BeKTOB nporuo3zuposanus» [10, c. 203].

@®UHAHCOBBIM MEXaHM3M — 3TO CPEACTBO BO3JICUCTBUA CyOBEKTa
(rocygapctBa) Ha O0OBEKT ((hDMHAHCOBBIE OTHOIIECHUs) (PUHAHCOBOW CHCTEMBI,
BHEIIHAA (opMa MPOSIBICHUS MPaKTUYECKON peann3anuuu (yHKUHA (PUHAHCOB.
DUHAHCOBBIM MEXaHU3M MOYKHO NPEJICTAaBUTh U KaK COBOKYIHOCTb PA3JIMYHBIX
(GbopM U METOJI0B MCIOJIb30BAHUS TOCYIAPCTBOM (PMHAHCOB C ILI€JIbI0 0OeCTIeueHUs
COOTBETCTBYIOIICH (PUHAHCOBOW TOJUTHUKH B pPaMKaX SKOHOMHUYECKON CHUCTEMBI.
@UHAaHCOBBIM MEXAHU3M COCTOUT U3 Psiia B3AMMOCBSA3aHHBIX MOJICUCTEM:

- (puHaHCOBOE MpaBo;

- (puHAHCOBOE TIJITAHUPOBAHHE,

- TEKyIlIe€ YIPABICHUE;

- (puHAHCOBBIN KOHTPOJIb;

- (unancoBas uHboOpMAaIIHSL.

®duHaHCOBOE  IJAHUPOBAHME  —  COBOKYNHOCTh  HMHCTPYMEHTOB,
MO3BOJIAIOIIMX  OIIGHUTh TEKYIEe COCTOSHUE (PUHAHCOB U  OINpPENeIUTh
MOTEHIIMAIbHBIE BO3MOXHOCTH ISl YBeJIMYEHUs1 (PMHAHCOBBIX pecypcoB. Llenp —
000cHOBaTh ((PEKTUBHOCTH MPUHUMAEMBIX YIPABICHYECKUX IKOHOMHYECKUX U
COLMANbHBIX PEIIEHUH ¢ Yy4eToM HX O00ECleYeHHOCTH HEO0OXOIUMBIMU
¢bunancoBeiMu  pecypcamu. C  momoipl0  (PUHAHCOBOrO  IJIAHUPOBAHMS
ONpENENSItOTC 00BEMbl U UCTOYHUKH (POPMUPOBAHUS (PUHAHCOBBIX PECYPCOB,
OLICHMBAIOTCA BAapUAHTBl UX PACHpPENEICHUS U HCIIOIb30BaHUS, PACCUUTHIBAIOTCS

DKOHOMHYECKHUE PE3YJIbTAThl KAXK0r0 BApUAHTa TAKOTO pacupeaesneHus. Ipyrumu
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CJIIOBAMH, COIOCTABIISIIOTCA TMOTPEOHOCTH TOCYIapCTBa C HWCTOYHHUKAMHU UX
MTOKPBITHSL.

Tekymiee (omepaTWBHOE) YIPABIEHUE — KOMIUIEKC MEPONPHUITHI 110
00€eCIEYEHUI0 TEKYIIero (PYHKIIMOHUPOBAHUS TOCYNAapCTBa HEOOXOIUMBIMU
¢buHaHcOBbIMU pecypcamu. Llenb — o0ecrneunTh BBINOJHEHHE 3alUIaHUPOBAHHBIX
[IOKa3aTeIed Ha BCEX CTAagusAX pPACHOPENENIMTENIBHOIO mpouecca. Tekyiee
yIpaBiieHHe 00ecleuynBaeT HENPEePhIBHOCTh U CHHXPOHHOCTH pPabOTHI BCEX
3BE€HbEB CHUCTEMbl (DMHAHCOB, HANPaBJIECHHOW Ha BBHIMIOJIHEHUE YCTAHOBJIEHHBIX
MoKa3zareleld C Y4YeTOM BIIMSHHS BHEIIHUX W BHYTPEHHHX (HakTOpoB. MoxeT
3aKJIF0YaThCsl B 9KOHOMHUU PECYPCOB, B MIEPEPACIIPEAECICHUN JEHEKHBIX TOTOKOB; B
KOPPEKTUPOBKE MOKa3aTesael (PMHAHCOBBIX IJIAHOB U T.N. DUHAHCOBBIA KOHTPOJIb
— COBOKYMHOCTb pa3JIMYHBIX METOJO0B W (opM KOHTposis 3a (PUHAHCOBOU
JESTENBHOCThIO BCEX YKOHOMHUYECKHX CYOBEKTOB, OCYIIECTBIISIEMBIX CIELHUAIBHO
YIIOJHOMOYEHHBIMU  KOHTPOJIbHBIMU ~ OopraHamu. lLlenp — mnpenorBpaTuTh
Her(h(DEeKTUBHOE W HEIENEeBOE  HCIOJIb30BaHHE  (DUHAHCOBBIX  PECYPCOB
rocyJ1apCcTBa.

Kak mpaBuiio, MexaHu3M BO3JAEUCTBUS (PMHAHCOBOM MOJUTHKU TOCYIapCTBA
BEJIETCS B TPU CTAJUU:

1. ®opmupoBaHHe Hay4YHO OOOCHOBAHHBIX KOHIIEMIIUNA CTAHOBJICHUS
(UHAHCOB, YTO YUPEXKIA€TCSI HA OCHOBE U3YUYCHHSI IKOHOMUUYECKHUX 3aKOHOB;

2. Opranuzanus KBaau(UKAIMOHHONW CTpAaTEeTMW U TAKTUKU (HUHAHCOBOM
MOJIUTUKH;

3. HenocpeacTBeHHO OCYIIECTBICHUE (DAKTUUECKUX I1I€Jeil, HAIIPABICHHBIX
Ha JOCTHKEHUE ONPEACICHHBIX PE3YJIbTATOB.

Hctopuss MHUPOBOM SKOHOMHUKH  BKJIIOYAeT (DAKThI, OTpa)karoiue
MPUMEHEHUE TOCYyJapCTBaMU CaMOIro0 IIMPOKOrO  CHEKTpa MOAXOAOB K
BBICTPAUBAHUIO (dbuHaHCOBOI MTOJIUTHKHU. CoBpeMeHHbIE AKCIIEPTHI
KJIacCU(UIMPYIOT UX Ha 3 OCHOBHBIX THIMA: Kiaccuueckash (MHAHCOBAas MOJIUTHUKA
roCcyJ1apCTBa, PETYJIUPYIOIINE MOAXObl, HEOKOHCEPBATUBHBIE METO/IbI, INIAHOBO-
JIAPEKTHUBHBIE.
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Knaccuaeckne MeTonpl GHHAHCOBOM MOMUTUKH. J[aHHBIA MOAXOM CUHTAICS
OCHOBHBIM B JKOHOMUKAaX Kanurtanuctuueckux crpad B KoHie XVIII - nagane XX
BeKa. basupyercs Ha TpyJax M3BECTHBIX dKOHOMHUCTOB Anama Cmuta u [laBuaa
Pukapno. KiroueBple npU3HAKM KIIACCMYECKOTO MOJAXOJA: MHWHHUMAJIbHOE
BMEIIATEILCTBO FOCYIapCTBa B AKOHOMUYECKHUE MPOIECChl, POPMUPOBAHHUE CPEIBI
CBOOO/JIHOW KOHKYPEHIIMM B HAIIMOHAIBHOW XO3AMCTBEHHOM CHUCTEME, HAJIMYHE
MEXaHU3MOB PBIHOYHOTO camoperyiupoBanus. ['ocyaapctBo, paboTtas B paMkax
COOTBETCTBYIOIIETO TMOAX0Jd, CTApajloCch CBOAUTH K MHUHUMYMY OFOKETHBIC
pacxojpl, a TaKXe JOJITOBbIe OoO0s3artenbcTBa. [Ipum 3TOM 9acTo BBICTpaWBaIach
JIOBOJIbHO CJIO’KHAsi CHCTEMa HaJorooOJIOKEeHHUs, CHocoOHas obOecrneuynBaTh
YCTOMYMBBIE IIOCTYIUIEHWs B Ka3Hy. PaccMarpuBaeMbli METOX peanu3auuu
(YHAHCOBON TOJUTUKH TOCYJapCTBAa MPHUMEHSIICS TOCPEJACTBOM YUPEKICHUS
HEOOJIBIIOr0 KOJWYECTBA MOJUTUYECKUX HWHCTUTYTOB. Yarmie Bcero 3To OBLIO
OTJAEJBHO B3ATO€ BEIOMCTBO, OTHOCHUTEIIBHO MTOBEPXHOCTHO B3aMMOJICHCTBYIOIEE
C APYTUMHU FOCCTPYKTYpPAMHU.

Perynupyromass nonutuka ynpaBieHus —(uHaHcamu. HHCTpyMEHTHI
(bYHAHCOBOH MOJIUTUKHU TOCYAAPCTBA MOTYT OBITH 3aJ€MICTBOBAHBI TAKKE B paMKax
peryiaupyromux noaxonoB. Pa3paGotanel oOHM ObUIM  Kak ajgbTEepHATHBA
KJIACCMYECKMM B Hadanme XX Beka. basupyrorcs OHM Ha TpyJdax JApyroro
U3BEeCTHOro 3koHomucta, Jlkona KeliHca. DTo mnpemompegenwyio  Ux
pacrpocTpaHEeHHOE  HAaMMEHOBaHUWE -  «KEWHCHaHCTBO». HeobxoauMocThb
MOJICPHHU3AIIMU KJIACCUYECKUX TMOJAXOA0B BO3HUKJIA B CBA3U C KPU3UCHBIMU
TPEHJaMH B SKOHOMHUKAX Pa3BUTHIX CTPaH, YTO CTAIM HaOMIOAaThCs B Hadaje XX
Beka. Kiaccuueckasi ¢vHaHCOBasi MOJUTHKA TOCYJIApCTBA, COJEpKaHUE KOTOPOM
MPEIOJarajJ0 MUHUMAaJIbHOE BMELIATENBCTBO BJIACTEW B 3KOHOMHKY, IIPUBENA K
BO3HUMKHOBEHUIO MEPENPOU3BOACTBA, YPE3MEPHO BBICOKOM KOHKYPEHIIMU B
Ou3Hec-cpelie, CHUKEHHUIO YPOBHS COIMAIbHON OTBETCTBEHHOCTH MIPEANPUSITUH.

KiroueBoit Te3uc paccMaTpuBaeMoro noAxo/1a — IroCy1apCTBO JOKHO IPU
HEO0OXOJIMMOCTH BMEIIMBATLCSA B KIIFOYEBbIE YKOHOMHUUYECKHE Mpolecchl. Bractsam
CTpaHBI CIIEyeT y4pexaaTh HEOOXOAMMbIe (DMHAHCOBBIC MHCTUTYTHI M W3/1aBaTh
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3aKOHBI, IIOCPENCTBOM KOTOPBIX MOJKET OCYIUECTBISITBCA PEryJIMPOBAHUE
HAIlMOHAJIBHOTO XO3SMCTBA. JlpyroM Ba)XHEHIIUM 3JIIEMEHT PacCMaTpUBAEMOIO
noaxoja — (GopMHUPOBAHUE MOCPEICTBOM OIOJIKETHBIX PECYPCOB HEOOXOIUMOTO
cunpoca B 3KOHOMHUKE. C TOUKM 3pEHHUs HAJOrOBOr0 acmekTa (PUHAHCOBOU
MOJINTUKU TOCYJapcTBa — KIIIOUEBBIM BUJOM COOpPOB JIOJDKHBI OBITH T€, YTO
B3UMAIOTCS C JIOXOJIOB TPaKJaH B paMKax MPOTPECCUBHON CTaBKH. [1ogo0HBIM
MOJAXO0J TI03BOJIAET OOecreunBaTh COAJAHCUPOBAHHBIM OIOKET Jaxe MpH
BBICOKOM YPOBHE €ro pacxonoB. Peanmszyemas 1o NpUHLOHANAM KEHHCHUAHCTBA
(dbuHaHCOBas TOJHUTHKA (IKOHOMUYECKAsI TMOJIUTHKA) TOCYAapCTBa MpeArnojaraert
YUPEKJICHUE  JIOBOJBHO CIIO)KHOM CHUCTEMbI IOJUTHYECKHX HHCTUTYTOB,
OTBETCTBEHHBIX 3a PEUIEHHWE COOTBETCTBYIOIIMX 3aaad. Tak, B CTPYKType
HOJUTUYECKOTO YIPaBJICHUS BMECTO €IMHOTO BEIOMCTBa MOTYT (hOPMHPOBATHCS
CIIyObl, KOTOpbIE OCYUIECTBIISIIOT MJIAHUPOBaHUE OOJKETa, KOHTPOJIb HaJ €ro
pacxooBaHuEM, COOPOM HAJIOTOB, MEHE/DKMEHT JOJTOBBIX 0053aTE€IbCTB.
KeitHcnancTBO J0Ka3ano BbICOKYIO 3ddektuBHOCTh B 30-60-x romax XX
BeKa. B cTpaHax, rIe NIpaKkTUKOBAJINCH COOTBETCTBYIOIIME IOAXOIBI K
BBICTPAMBAHUIO DKOHOMHUYECKOW TMOJUTUKU, ObUIH OOECreYeHBbI BBICOKHE TEMIIBI
pOCTa HAIIMOHAJIBHOTO XO34WCTBA, YCTAHOBUJICS HU3KUWA YPOBEHb 0€3pa0OTHIIbI,
NOSBUIUCH 3P ()EKTUBHBIE MEXAHU3MbI COLIMAIBHOM MOAJEPKKHU TpaxaaH. B 70-x
rojiax poJyib (PMHAHCOBOM MOJUTHKU TOCYAapCTBa OblIa MEPECMOTPEHA BEIYIIUMHU
DKOHOMHCTAMH, IIOCJIE YErO0 B XO3AWCTBEHHBIX CHUCTEMAaX KalUTAIMCTUYECKHUX
roCyJIapCTB HAYAJIM BHEAPATHCSA HEOKOHCEPBATUBHBIE ITOJXO/IBI.
HeoxkoncepBatuBHbie oaxoabl. OHH Mpenoiaraid HEKOTOpoe CONMKEHUe
peryiaupyromeid 1 Kiaccudeckod Mogenei. Tak, rocyaapcTBo MOMKHO ObLIO
OTPAaHUYUTHh CBOE BMEIIATEIHCTBO B AKOHOMHUKY COLMAIbHBIMH IMPOTrpaMMamu,
y4acTHEM B KJIIOUYEBBIX HAMPABICHUIX MOHETApHOU noauTuku. Llenu ¢prunancoBoi
MOJINTUKU TOCYAApCTBA MPEIoJiarald MHOTOBEKTOPHOCTh, X CTajo OoJiblle, a
CTpYKTypa CTaHOBWJIACh CJOXHee. B uucrme HauOosiee SBHBIX OTIUYHMA
HEOKOHCEPBATUBHOTO MOAX0/a OT PETyIHPYIOLEro — Jnbepain3anusi MOJIUTUKI
rocyJapctsa B yacTtu cOopa HanoroB. PaccMmaTpuBaeMblii METOJl YIpPaBIICHHS
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HSKOHOMHUKOM MperoaraeT, yTo BIacTH OyIyT CTapaThCs YMEHbLIATh IJIATEKHOE
Opems TpakJiaH U OU3HECOB.

[InanoBelidi moaxon PaccmorpeHHble Tunbl ()MHAHCOBOM  MOJMUTHKU
rocyjiapcTBa IMpeanoyiaraloT (pyHKIMOHUPOBAHUE SKOHOMHMKH I10 PBIHOYHBIM
npuHIMnaMm. B cBoro odepesp, MIIaHOBBIN MOAXO0J] XapaKTepU3yeTcsl AMPEKTUBHBIM
YIOPABJIEHUEM XO3SIIICTBEHHBIX IPOIECCOB — B MPOTUBOINOJIOXHOCTh TEM, YTO
XapaKTepHbI JAJI1 KOMMEPUYECKUX MPaBOOTHOIIEHUH. Kak rmpaBuiio, HE0OX0AUMOCTb
IUIAHOBOTO 3KOHOMMYECKOTO pPa3BUTHsI OOOCHOBBIBaeTCS uaeosiornuecku. Ilo
KpaiiHeil Mepe, CYIIECTBOBABIIME KOTI/AA-TMO0 3KOHOMHUKH COOTBETCTBYIOLIETO
tuna (CCCP, crpan Bapmasckoro porosopa), a Takxke JO CHX TIOp
¢ynkunonupyromue (Kyosl, CeBepHoii Kopen) 0aznpoBanuch Ha KOHIEHIUSAX
COLIMAJIN3Ma, BO MHOTOM HECXOXHUX ¢ OCHOBAMM KaIUTAIMCTHYECKHX MOJIXOJ0B K
YOPABJICHUIO XO3SHCTBEHHON cucTemoil. ['maBHas 1enb (UHAHCOBOM MOMUTHKU
rocyJapcTBa B JAHHOM CJIy4ae — COCPEJOTOYEHHUE KIIFOUEBBIX YKOHOMHUYECKUX
PECYPCOB M TOCIEAYIOIIEE UX PACHPEIEICHUE B COOTBETCTBHM C IIJIAHOBBIMU
kputepusmu. I1. B. Kanura cuuraer: «BHeapeHre IUIAaHOBOTO MOAXOAA MOXKET
COMPOBOXAATHCA ~ HEOOXOAMMOCTBHIO  JUKBUJAIMM  MPEKHUX  (UHAHCOBBIX
UHCTUTYTOB, (YHKUMOHMPYIOIIMX IO PHIHOYHBIM IPUHLIMIAM. OTO TaKkKe
npeaonpeaenser noTpeOHOCTh rocyaapcTBa B (POPMUPOBAHUK COOTBETCTBYIOIIUX
YUPEXKACHUHN, pEaTu3yIOIUX HAUUOHAIW3ALUUI0 AKTUBOB, a TAaKXK€ B H3JaHUU
MPaBOBBIX AKTOB, JIETUTUMHU3UPYIOIINX MOI00HBIE aKTUBHOCTH [9].

Takum oOpa3om, B HacTosIiee e BpeMs BCE CTpaHbl TMepenuid K
perynupymomeil ¢puHancoBol nonutuke. To ecTh rocynapcTBo oOecrneuyuBaeT
COIlMaJbHbIE TapaHTUH, TMOMJIEPKUBAET KOHKYPEHTOCIOCOOHOCTh Ou3Heca
(0cOOEHHO CEeNbCKOro XO3SHCTBA), PEryJIUpyeT TEPPUTOPHUAIBHBIE MPOMOPIHH
pacnpenenenus BBII, nognepxuBas AenpecCUBHbIE PETMOHBI U HEPEHTAOEIbHbBIE

BU/JIbI OM3HECA (TPAaHCHOPT, JOPOKHOE CTPOUTEIBCTBO U T. I1.).
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I'maBa 2. ®uHaHCOBas MOJIUTUKA KaK COBOKYITHOCTh MEpP, NPUHUMAEMbBIX

rocyaapCTBoM A JOCTHIKCHUA HGJ’IGI‘/’I SKOHOMHYECKOI 0€30ITacCHOCTH

2.1 OcHoBHbIe HanpaBieHus puHaHcoBor moauTuku 3a 2019-2021 rox

OcCHOBHBIC HamNpaBJICHUs OOHPKETHOW, HAJIOTOBOM M TaMOXEHHO-TapU(hHOMN
nonmuTuk Ha 2019 rox u manoBsiit neproa 2020 u 2021 rogos pa3paboTaHbl Ha
OCHOBaHMU 0a30BOr0 BapwaHTa CIIEHAPHUS COIUATBHO-2KOHOMHUYECKOTO Pa3BUTHUS
Poccuiickoit @enepanuu[15].

[lenu u 3amaun OrOMKETHOM, HAJTOTOBOM M TaMOKEHHO-TapU(GHON MOTUTHUKU
Ha 2019-2021:

1. Pacuiupenue noTeHiuana SKOHOMHUKH.

B 1ensx noBBINIEHUS HWHBECTUIIMOHHOM AaKTUBHOCTH B COOTBETCTBHH C
[Tocnanuem IIpesunenta @enepanbHomy CobOpanuto or 1 wmapra 2018 r.
[IpaBuTENHCTBOM pa3pabOTaH IJIaH MEPONPUITHH, HAMPABICHHBIX HAa YCKOPCHHE
TEMIIOB pOCTa MHBECTHUIIMKA B OCHOBHOM KamuTal U NOBBIIIEHHUE 10 25% UX AOJIA B
BBII. Ilpu 3ToM B 4yacTu OIOKETHOW TMOJUTHKUA CTUMYJIMPOBAHWE WHBECTHUIIHH
JIOJDKHO BKJIFOYATh MEPHI MO TPEM KJIIOUEBBIM HAIPABJICHUSIM: CUCTEMHBIE MEPHI,
CTUMYJIUPYIOIIUE HAJIOTOBbIE U (DUHAHCOBBIE MEPHI, OTPACIEBBIE MEPHI.

CuctemMHbIE MEPBI:

- (dopmMupoBaHHE CTAOWIBHBIX HAJIOTOBBIX yclioBHM. KitoueBas 1enp B
JaCcTH IpeIaraeMbIX U3MEHEHHH HAJIOT000I0KEHHS He He(PTEra3oBoro cexropa.

— 3adUKCUPOBATh HAJIOTOBBIE YCJIOBHS IS JEIOBOTO COOOIIECTBAa Ha
ompkaiiimure 6 JeT, NPeayCMOTPEeB MPU ITOM TaKyH JOHACTPOMKY HAJIOTOBOM
CHUCTEeMBI, KOTOpas cHocoOCTBOBajga Obl peaau3aluy HAIHMOHAIBHBIX IICIICH
pa3BuTHs, nocrapiieHHbIX [Ipe3unentom Poccuiickon denepamnuu.

- moBeimeHa ocHoBHas ctraBka HJIC ¢ 18% mo 20% c dukcanmeir Ha
MOCTOSIHHOW OCHOBE CTaBKM Tapuda CTpaxoBbIX B3HOCOB Ha ypoBHE 30%. Ilpu

9TOM B HOCJIIIX MHUHHUMM3ALIMU BJIIMSHUA ITOBBIIICHHUA CTABKHU HI[C Ha COIMAJIbBHO-
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HEe3allUIIeHHbIE TPYIIbI JII0JIeH, TbroTHbie cTaBku H/IC Ha OCHOBHBIE COITMATIBHO
3HAYMMBbIE TOBApPbI U YCIYTU COXPAHEHBI.

CTuMyIMpYIOIIMe HAJIOTOBBIE U (PUHAHCOBBIE MEPHI:

- CTUMYJIOM JUJIsI UHBECTULIMM B paMKax U3MEHEHHUM MapaMeTpOB HAJIOTOBOU
CHUCTEMbl IPU3BaHa CTaTh OTMEHA CJIOKHOTO U JCCTUMYJIHUPYIOIIETO YCKOPEHHOE
BHEIPEHHE W Pa3BUTHE TEXHOJOTUM OTEYECTBEHHOM  MPOMBIIUIEHHOCTH
MMYLIECTBO.

- B IENSAX CTUMYJIMPOBAHUS SKCIIOPTA 0OECIIEUEHO YCKOPEHUE BO3MEIIECHUS
H/C skcnoprepaM MyTéM CHUKEHHUS MOPOTOBBIX 3HAYEHUW CYMM, YILIAYE€HHBIX
MPEANPUATAEM 3a TPU MPEANIECTBYIONIMX T'ola HAJIOTOB ¢ 7 10 2 Mipa pyOmei.

- COBEPUIICHCTBOBAaHUE PETYJIHPOBAHUS HWHBECTUIIMOHHOTO HAJIOrOBOTO
BbIYETa 10 HAJOTy Ha MNpUOBUIL OpraHu3anuid, B ToMm uwucie: (1) cHsTHEe
orpaHuyYeHUi Ha ero npuMmeHeHnue yaactHukamu KI'H; (2) pacmupenue chepsol ero
MPUMEHEHUSI B  4YacTM  KOMIIEHCAllUM  3aTpaT  HaJOTOIUIATEIbIIUKOB,
OCYHIIECTBIISIONUX KOMMYHAJIbHOM, TPAHCTIOPTHOM U COIMATBHOM UH(MPACTPYKTYP
B paMKax JIOTOBOPa O KOMIUIEKCHOM OCBOSHHUH TEPPUTOPHH.

- opMUpOBaHUE JOJITOCPOUYHBIX HICTOYHUKOB (PMHAHCOBBIX PECYPCOB MyTEM
CO3JaHMSI  HAJIE)KHOM CUCTEMbl TICHCHOHHBIX HAKOIUIEHMH HA  OCHOBE
HAKOMUTEIHHOTO MEHCUOHHOTO MJIaHAa WHJUBUAYAJILHOTO MEHCHOHHOTO KamuTasa
Y Pa3BUTHUSI UHCTPYMEHTOB CTPAXOBAHUS KU3HH.

OtpacneBbie MephI:

- pa3BuTHe HHOPACTPYKTYpH. B ToMm umcrne myist aTux neneit chopMupoBaH B
cTpykTrype (enepanpHoro Oromkera DoHn pa3BuTus B pazMepe 10 3,5 TpIiH
pyoseit Ha mepuon 2019-2024 rr 3a cyeT JOMOJHUTEIBHBIX TOCYJAPCTBEHHBIX
3aMMCTBOBAHUMU.

- HaJIOT Ha JIOTIOJHUTEIBHBIM J10X0J B HedTsHOW oTpaciu . B memsax
CTUMYJIMPOBAHUSA Ppa3padOTKM HOBBIX MECTOPOXKACHUNW U  PALMOHAIBHOTO
HEJIPOINOJIb30BaHus NpeaycmaTpuBaercs BBeaeHue ¢ 1 saBapsa 2019 roga HoBoro
pexKUMa HAJI0ro00JI0KEHUS ISl HEPTIHOTO CEKTOpa — HAJIOT HA JOMOJHUTEIbHBIN
J0XO/ TIpU JTOOBIYE YTIIEBOIOPOAHOTO Chiphbsi (manee — HJIJI), xoTtopswii Oymer
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OCYILIECTBIISITRCA B TECTOBOM pPEXKUME Ha OTIEIbHBIX Yy4YacTKax HeJp,
PACIIOIOKEHHBIX KaK B TPAJUIIMOHHBIX, TAK U HOBBIX PErMOHAaX HePTe 00BN,

2. Pa3ButHe cuctemMbl MEXKOIKETHBIX OTHOLIEHUM W MPOCTPAHCTBEHHOE
pa3BUTHE.

dopmupoBanue deaepaibHbIX MPOEKTOB MPOBOJUTCSA C YUETOM BKJIIOUCHHS
B HUX MEXaHM3MOB KOOPJAMHAIMM C PErMOHAMU U MYHUUUNAIbHBIMHU
oOpa3zoBanusmMu. B ¢denepanbHbix MpoekTax OyAyT YCTAaHOBJICHBI IIEJIEBBIC
noKasareiu B paspese cyobektoB Poccuiickoii @enepanuu. ITH NOKa3aTenu 3aTeM
OyIyT OTpa)KE€HbI B COTJIANIEHUAX O MPENOCTaBICHUU (MHAHCOBON MOIICPIKKH
Oro/pKeTaM peruoHoB. JocTikeHre yCTaHOBICHHBIX 3HAUYCHUM MTOKa3aTenei Oyaer
YUYUTBHIBATHCS TIPU COCTABJICHUU OTPACIEBBIX PEUTHUHIOB 3(P(HEKTUBHOCTH PAOOTHI
PETHOHOB, a B OTACNIbHBIX CIIy4asiX - MPU OIEHKE JNEITeIbHOCTH TYOepHATOPOB U
pu (PUHAHCOBOM TOOIIPEHUH PETHOHOB 3a CUET IPAHTOB.

- TIepecMoTp YpoBHS codHUHAHCHpPOBaHUA U3 (eaepaTbHOTO OroKeTa B
pamKax (eaepalbHbIX MPOEKTOB;

- MPUHATHE MEP MO PACHIMPEHUIO JOXOJIHON 0a3bl PETMOHOB, U3MEHEHUIO
pasrpaHuyeHus NoJIHOMOYni Mexy Poccuiickoit @eaeparueil 1 cyoObeKTamu;

- nposoHranus A0 2024 roja penieHus mno neHTpaiu3anuu B henepaaibHOM
Oromxere 10x010B oT 1% cTaBkM Hajlora Ha NpUOBUIb OPraHU3ALMI U HOPMATUBA
3a4MCIICHUN MO HAJOTY Ha MPUObUIH OpPraHU3aIfil PY BHITIOJHEHUN COTJIAIICHUH
0 pazzelie MPOAYKIHMHU B LEJISIX NEepepacnpeiesicHus yKa3aHHBIX J0XOJ0B 4Yepe3
MpeaocTaBiIeHue JoTanui Oro1keTaMm cyobekToB Poccuiickoit @eaepariuu.

3. OneparnmonHas 3pHeKTUBHOCTHh UCTIOIB30BAHMS OFO/IKETHBIX CPECTB.

Heo06xoauMocTh JOCTHKEHUST TPUOPUTETOB U II€JIEH, OMpE/IENICHHBIX B
JIOKYMEHTaX CTPAaTErMYeCKOro IUIAHUPOBAHHUSA, KA4eCTBEHHOIO pbIBKA B
COLIMAJIbHO-DKOHOMHYECKOM Pa3BUTUU B YCIOBHUSAX OTPAHUYEHHOCTHU OFO/KETHBIX
PECYPCOB  YBEJIIMUMBAET AaKTYaJlbHOCTh pa3paOOTKUM M peaju3aluud Mep Mo

MOBBIMICHUIO 3PHEKTUBHOCTH UCTIONH30BaHUS OIOJIKETHBIX CPE/ICTB.
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B nmensx moBbleHUs  onepanuoHHOW A((HEKTUBHOCTH  OFOIKETHBIX
pacxoJoB  MpeArnojaraercss  JajibHeilliee  COBEpPIICHCTBOBAHUE  MPOLEIAYP
TJIAHUPOBAHUS U TEXHOJOTHIN UCIIOJIHEHUS OF0JIPKETa, BKIIIOYas:

- pacmMpeHue TNPaKTUKU BHEIPEHUS OOOCHOBAHHM pPacxojoB s
nosryyarenen OFJ/KETHBIX CPEJCTB M CO3JaHue Ha (efepaibHOM ypOBHE €IUHOM
CHUCTEMBI 0OOCHOBaHHMS PAcX0JIOB, BKIIIOYAIOMICH B ce0s 000CHOBAHHUS IIJIAHOBBIX
CMETHBIX IIOKa3aTese u CchOpMHUpPOBAHHBIE HAa HX OCHOBE O0OOCHOBaHUSA
OIOJPKETHBIX aCCUTHOBAHWI;

- BBEICHHWE B TMPOIEAYypY IUIAHUPOBAHUS OIOKETHBIX WHBECTULIUNA B
OOBEKTHI KalUTaJIbHOTO CTPOUTENHCTBA MEXaHW3Ma OOOCHOBAHMSI MHBECTUIUN U
MPOBEJICHUS €70 TEXHOJIOTMYECKOTr0 U IICHOBOTO ayAuUTa;

- (hopmupoBaHUE U BEJCHHE peecTpa KOHEUHBIX MOIydyaTener cyocuanii u3
010/ 1KeTOB 010 KeTHOU cuctembl Poccuiickoit denepanum.

4. TamoxeHHO-TapuU(HOE PETYIUPOBAHUE.

Ha rtexymem stane ¢yukunonupoBanuss EADC Bompockl yCTaHOBIICHHUS
BBIBO3HBIX MOIIJINH OTHECEHBI K KOMIIETCHIIMU HAIMOHAJIbHBIX MTPaBUTENbCTB. [1pu
ATOM B NPEACTOSIINE TOAbl IUIAHUPYETCA MPUHITh MEXAHU3MBbI IPOBEICHUS
COTJIACOBAHHOM  AKCHOPTHOW  TaMOXXEHHO-TapU(HOW  TOJUTUKUA. BakHbIM
HaIpaBJICHUEM TaMO>KEHHO-Tapu(PHOU MOIUTHKHU ¢ yueToM popmupoBaHusi Corosa
CTaHeT paboTa MO PaCHIMPEHUIO0 COTPYAHHYECTBA B O0JIACTH MOCTAaBOK Hed)THU U
HeTenpoaykToB. OJHOBPEMEHHO B IIEJISIX YCTOWYMBOTO Pa3BUTHSA IKOHOMHUK U
MOBBIIIEHUS JHEPreTHYEeCKON Oe30macHOCTH rocynapctB - uieHoB Corosa
MpPOJOKUTCA  pabota 1o  (GOPMUPOBAHWIO  OOIMMX  PBHIHKOB  HE(TH,
He(TENpPOIyKTOB U rasa.

B 3THX ycnoBHsIX OCHOBHBIMU MOJIXO0aMH TaMOKEHHO-TapU(PHON MOTUTHKA
B OTHOIIIEHUHU UMIiopTa ToBapoB B 2019 - 2021 rogax sBISIIOTCS:

- yHuUKaUg TOpSAJKAa HAJIOrOoOOJIOKEHHS BBO3UMBIX TOBAapOB B
rocyaapctBax - wienax EADC;

- BBIpaOOTKa €JWHBIX YCIOBUM MPUMEHEHHS JIbIOT IO YIUIaT€ BBO3HBIX
TaMOKEHHBIX TONUIMH B pamkax (yHkuuonupoBanuss EADC, B ToM uyucie
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Tapu(HBIX JBIOT MPU BBO3E TOBAPOB B ILEJAX peATHU3alMH HWHBECTHUIIMOHHBIX
IIPOEKTOB, COOTBETCTBYIOIIUX MPUOPUTETHOMY CEKTOPY SKOHOMMKHU rOCyAapcTBa -
yuyactHuka EADC;

- YCTaHOBJICHHE YHU(PUIMPOBAHHOTO IOPSIKA COBEPLICHUS TaMOMXKEHHBIX
omnepanui B OTHOLIEHHHM TOBApOB, NEPEMEIIAEMBIX B PAMKAX MEXKIYHapOIHOU
NuTepHeT-TOprosiy;

- JanbHEHIIee HCIOTHEHUE MEXIYHApOJIHBIX 00s3aTenbcTB Poccuiickoit
denepanuy, B TOM YHCIE IO NPUBEACHUIO JEWCTBYIOIIUX CTaBOK EIHMHOrO
tamokeHHoro Ttapuda EADC B COOTBETCTBHE C MPUHATHIMU 00s3aTEIbCTBAMU
Poccuiickoit @enepanuu B pamkax BTO.

[TpuopureTaMu TaMOXEHHO-TAPU(DHON MOJUTUKA B OTHOLIEHHUH 3KCIOpPTa
ToBapoB B 2019 - 2021 ronax sBISOTCA:

- YIPOIIEHUE TAMOKEHHOTO aJIMUHUCTPUPOBAHHUS SKCIIOPTHBIX MOCTABOK 3a
CYET OPraHu3alMu B3aMMOJNEWUCTBHA C YYAaCTHUKAMM BHEIIHEDKOHOMHYECKOMN
JEATEIbHOCTH B  JJICKTPOHHOM BHJI€, COKpAllleHUE BPEMEHU NPOBEACHUS
TaMO>KEHHBIX OTIEPaLINii;

- TNpOJOJDKEHHE paboThl 1O NPUHATHIO MEXaHU3MOB IPOBEIACHMUS
COTJIaCOBAaHHOM 3KCHOPTHOM TaMOKEHHO-TapU(PHOW TMOIUTUKUA TOCYJapCTB -
ywieHoB EADC, Bkitoyas yHU(PUKALKIO MOJXO0J0B M0 YCTAHOBIEHUIO SKCIIOPTHBIX
IIOLIUIMH Y BBEJICHUE €IMHOI0 MEXaHW3Ma YIUIATHI, 3aYUCIICHUS U IEPEUUCICHUs
CYMM BBIBO3HBIX TaMO>KEHHBIX MOLLIMH IPU BBIBO3€ TOBAPOB B TPETHbHU CTPAHBI C
TamokeHHou Tepputopun EADC;

- CHIKeHHe 3aBucuMocTH Poccuiickoit denepanuii OT SKCHOpPTA ChIpbs HA
BHEIIIHUM PBIHOK;

- peamu3anus =~ MEXaHM3Ma  IIOATBEPKIACHUS  YIIOJIHOMOYEHHBIMH
benepanbHBIMU OpraHaMHl HMCIOJHUTEIBLHON BIACTH IJIAHUPYEMBIX K J00bIYE U
BbIBO3y U3 Poccuiickoil ®enepanuu, a Takke (PAKTUYECKH MPOU3BEIECHHBIX
00BEMOB MPOIYKIIUHN (MUHEPAILHOTO ChIPbsi) B CBSI3U C UCIIOJIHEHUEM COTJIAIEHUH

0 paszeie IPOAYKIIHH.

20



Takum 00pa3oM, IeJIbI0 OCHOBHBIX HANPaBJICHUN OFOHKETHOM, HAJIOTOBOM 1
TaMOXeHHO-Tapu(HON MOJIUTUKH SABJISIETCSA OnpeIeJICHHE yCJIOBUH,
UCIIOJB3YEMbIX TMPU COCTaBIEHUU MpoeKTa ¢eaepanbHoro Orokera Ha 2019 -
2021 roma oTHOCATCA:

1) peanuzaiusi IPOEKTHOIO MOJX0/1a B OO/ KETHOM (DMHAHCUPOBAHUH,

2) oObeauHEHWE MACIITa0HBIX CTPATETHYECKH 3HAYMMBIX PAaCXOJIOB B
COCTaB€ HALIMOHAJIbHBIX MTPOEKTOB;

3) Tpanchopmals CTPYKTYpbl pPacXoJOB B TMOJb3y HaIpaBIICHU,
00eCIeYnBaOIINX POCT UHBECTUIIMA B SKOHOMUKY U YEJIIOBEUECKHI KaIUTAa,

4) popmupoBanue ®oH1a pa3BUTHS.

2.2 Anamu3 ¢punancoBoi nonutuku Poccun 3a 2019-2021 roa

B teuenne 2020 roga 3x0HOMUYECKAs MOJUTHKA, B TIEPBYIO OUepeb, Oblia
OpUEHTHpOBaHa Ha cojeiicTBUe OopbOe ¢ MaHAeMHEe U ee MOCIHEACTBUSMU
MOCPEACTBOM CO3J]aHUs YCJIOBUH MJii OBICTPOrO BOCCTAHOBJICHUSI IKOHOMHUKHU C
MUHUMQIBHBIMUA TOTEPSIMUA I8 TOTeHIMana pasButuss. 2021 roa cran
NepexoaHblM  MEpPUOJIOM,  Korjga  OwJpKeTHas  IOJIMTUKA  COXpaHuja
KOHTPUUKINYECKYIO HAIMpPaBICHHOCTh B MaclITa0ax, COpa3MEpPHBIX O0XHUAAeMOU
TPAGKTOPUU BOCCTAHOBJIEHUS [€JOBOM AaKTHMBHOCTU. B 3TUX uensx pasmep
CTPYKTYpPHOT'O IEpBUYHOTO Jiepuiura B nepexoanbiii nepuoj 2021 roga noBsiiieH
1o 1,2% BBIIL.

bromxeTHas MoauTHKA.

OcobeHHOCTRIO MapaMeTpoB (enepanbHoro Owmkera 2019-2021 rr.
ABIIETCS €r0 (OPMHUPOBAHKE C TPOPHUITUTOM B TEUCHHUE BCETO TPEXJIETHETO ITUKJIA.
CoBokynHbIil 00beM mHpodunmTa 3a 3 roja COCTaBUT moutu 4 TpiaH pyOsei.
[Ipodguuur QenepanpHoro OrmKeTa OOYCIOBIEH MEXaHU3MOM OIOJKETHOTO
npaBuia, CACPKUBAIOIIETO POCT OIOKETHBIX PACXOJOB B Mpeenax 0a3oBOro

oO0beMa He(TEera3oBbIX JOXOJOB U BEJIUYHMHBI PACXOJO0B Ha OOCTYXHUBaHUE
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rocyJapCTBEHHOro jojira. Takum oOpa3oMm, OIOKETHOE MPABUIIO BBIMOTHSIET

byHKIIIO

OIOKETHOM IMTOJTUTHKH.

CACPIKCK W TIPOTUBOBCCOB IIPpHU pCalIn3allvuU

CTUMYJIUPYIOLLIEU

[TpunsT u Berynuin B cuny denepanbhbiii 3akoH «O denepaibHOM Or0KETE

Ha 2020 rox u Ha riaHoBwI niepuoa 2020 u 2022 rogos» ot 2 nekadbps 2019 rona

No  380-®3. OcHOBHBIE HapameTphbl

Or0/DKeTa TMpeJCTaBICHB B TaOm. 1.

[IpencraBnennass B Tabna. 1 wmHboOpMalus CBUACTEIBCTBYET O MPOAOIHKCHHUH

MOJINTUKHU POCTAa YTBEPKIAEMOro o0beMa pacxoA0B (penepanbHOro OraKeTa Moj

BIIUSIHUEM PEATM3yeMOMN TMOJIUTHKNA YBEIWYEHUS JTOXOJ0B — KaK HE(PTETra30BBIX,

TakK U HeHe(i)TCI‘aSOBI)IX.

Tabmuna 1

OcHOBHBIE POTHO3UPYEMBIE TapaMeTphl (penepanbHoro OromKkera Ha 2019-

2021 ronx
Iloka3zarenu 2019 2020 2021 Otkionenu | OTKIIOHEHUE
OrO/KeTa o roaaM e 2021/2020

2020/2019

Joxob1 (tpmH | 20174 20379 21246 205 867
py6.)
Pacxonpl (Tpnu | 18293 19503 20634 1210 1131
py0.)
[Mpodumur ((Mnpxa | 19676 876051 612504 856375 -263547
py0.)
[Mpodunur 1,7 0,8 0,5 -0,9 -0,3
oromkera (B % K
BBII)
DUHAHCUPOBAHUE 1,6 1,8 2,0 0,2 0,2
HaLIPOEKTOB (TPJIH
py6.)
BBII (tpsn) py6.) 108414 112868 120364 4454 7496
[Iporuo3upyemsrit 3,177 2,332 3,968 -0,845 1,636
00BeM
JIOIIOJTHUTEIBHBIX
HedTerazoBbIx
IOXOJI0B (TpnH
py6.)
O0beM donna | 3,8 7,5 11,476 3,7 3,976
HaI[MOHAJIbHOI'O
0J1aroCOCTOSHUS
(TpiH pyo.)
Bepxuuit  mpenen | 11,613 13,5 15,176 1,887 1,676
rOCYJIaPCTBEHHOTO
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BHYTPEHHETO J0Jra

(tfpmra py0.) Ha
KOHEI[ Toia

Bepxuuit  npenen | 54,1 64,6 67,6 10,5 3
roCyJJapCTBEHHOTO

BHEIIHETO J0JIra Ha
KOHEII ToJia: B MJIPJ
JIOJJIApOB CIIA
Tort ke mokaszarens | 49,2 56,4 57,6
B MJIPJI €BPO

N3 Ttabn. 1 BuAHO, 4YTO, TOCKOJBKY Ha BCE TPH MPEACTOSIIUX Toja
3aruIaHUpOBaH MPOMUIIMTHBIN Orojpker, Ha mepuon no 2021 r. coxpaHsercs
OTCEUYECHHUE PECYPCOB OT (PMHAHCUPOBAHUS SKOHOMUYECKOTO POCTA.

HcnonHenne oCHOBHBIX TMOKazaTenen (enepanbHoro Oromkera 3a 2019 rox
COCTaBUJIO:

— mo moxomam — 20 188 796,8 muu py6reit (101,1% k o0beMy mH0X0110B
denepanbHoro Owjmkera, ycraHoBieHHOMY ®DenepanbHbiM — 3aKkOHOM  «O
dbenepansaoMm Oromxkete Ha 2019 ron u Ha manoBbid nepuos 2020 u 2021 rogosy»
Ha 2019 ropx ;

— no pacxoaam — 18 214 517,5 mun pyOnei, unu 98,5% Kk OIOJKETHBIM
ACCUTHOBAaHMSM, YyTBEpXKIeHHbBIM DenepanbHpiM 3akoHOM «O  (demeparprHOM
oromxere Ha 2019 rox u Ha turadoBwIi nepuo 2020 u 2021 roxgos» Ha 2019 rox, u
94,2% x o00beMy OIOJUKETHBIX AaCCUTHOBAHMM, YCTAHOBJIEHHOMY CBOJHOM
OIO/PKETHON POCITMCHIO pacxoioB deaepansHoro 6romkera Ha 2019 rox ¢ yuerom
BHECEHHBIX B Hee m3MeHeHuil. [Ipodurut denepansHoro Gromkera 3a 2019 roa
coctaBui 1 974 279,3 mun pyouneit, uiu 1,8% BBII [16].

[To utoram 2020 roga no cpaBHeHuto ¢ 2019 rogom:

— CHWKEHHUE J10X0/10B (penepanbHOro Oropkera coctaBuiio 0,9 mporeHTHOTo
nyHkrta kK BBII, 4Tro cBsS3aHO ¢ yMEHbBIIEHHMEM MOCTYIUIEHHI He(Tera3oBbIX
noxonoB Ha 2,3 mponeHtHoro nyHkta k BBII, o0yciioBieHHBIM CHIDKEHHEM
cpeaHeit ensl Ha HePTH ¢ 63,2 nomtapa CIIIA 3a Gappens B gekabpe 2018 roga —
Hosiope 2019 roma mo 42,8 mommapa CIIIA 3a Gappens B mexabpe 2019 roma —
Hos16pe 2020 roxa.
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— pocT pacxonoB (¢eaepanbHOro OromKeTa cocTaBui 4,7 MPOIEHTHOTO
nynkta k BBII. B peanbHOM BbIpakeHUH 00BEM pacxoioB (eaepanbHOro
Oroxera yBenuumiicss U coctaBuil 119,4% k pacxomam 2019 roga (undopmarius
00 HCTIOJHEHUU PacXolloB (eaepadbHOTO OJKETa TMpejcTaBieHa B paszzene S
«Pacxonpl (henepambHOTO OOIKETay HACTOSIIETO U3IaHUS);

— nedurut QemeparbHOTO OFOKETa COCTaBWII 3,8 MPOIEHTHOTO IMyHKTAa K
BBII (3a 2019 roa npodunut ¢peaepanbHoro 6rokera — 1,8 MpoIeHTHOTO MyHKTa
k BBII), nenedrerazoneiit nedpunut cocraBui 8,8 nporentHoro nynkra k BBII (3a
2019 ron — 5,4 npouentHoro nyHkra k BBIT)[17].

HcnonneHne OCHOBHBIX TOKa3artenel eaepanbHoro Oromxkera 3a 2021 rox
COCTaBUJIO:

- 1o nmoxomam — 25 286 377,6 muH pyonei (134,8% k o0bemy 10XOA0B
dbenepanbHoro OroJKeTa, YyCTaHOBICEHHOMY @DenepaibHbIM  3akoHOM  «O
dhenepanbHoM Orokere Ha 2021 rog v Ha maHoBbIM nepuod 2022 u 2023 roaoB»
Ha 2021 ron);

- mo pacxonam — 24 762 100,4 mau pyOnei, wiu 115,1% x OroaKeTHBIM
ACCUTHOBAHMSIM, YyTBEpKIeHHbIM DenepanbHpiM 3akoHOM «O  (denepanpHOM
oromxere Ha 2021 rox u Ha tutaHoBswI nepuoa 2022 u 2023 roxos» Ha 2021 rox, u
97,5% x yrounenHoil pocnucu. [Ipopunur penepanbHoro Oromxkera 3a 2021 roa
coctaBui 524 277,2 mnH pyo6neit, mwim 0,4% BBII.

3a 2021 rox no cpaBHeHuto ¢ 2020 rogom HaOIIOAAETCSA YBEJIUUECHUE 10U
n0x010B (penepanbHOro Orokera 1mo otHomeHuo Kk BBII ma 1,9 mporeHTHOTrO
nyHkra — ¢ 17,4% 3a 2020 rox no 19,3% 3a 2021 roa[17].

AHanu3 HaJI0TOBOM MOJUTHUKH.

Oo6mas craBka H/IC B 2019 roay Bo3pocna Ha 2% 10 ypoBHs B 20%. Taxxe
JUISL OpraHu3aiiii BBejJieHa 00s13aHHOCTh BecTu pasnenbHbii yuer HJIC. C 1
aaBapsas 2019 roma usmenwmncs nopspok ucuucnenus H/APJI ¢ sxoHomum Ha
MPOLIEHTaX, OT HaJora mepecrajiia 0CBOOOXKIATHCS BBITOJIa B BUJIE MAaTEpUATIBLHOM
MOMOIIM WJIM OIUIaThl 3a TMOcTaBKy. Hawmbomnee cyiiecTBeHHblE H3MEHEHHUS IIO
Hajory Ha puosUTh ¢ 2019 roma 3aTpoHyIN PE3UIECHTOB OCOOBIX 30H, KOTOPHIE C
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2019 roma mmatar 2 % B QenepanbHbid OromkeT W He Bbime 13,5 % - B
pervuoHanbHbIi. W3MeHWics MW TOpANOK NPU3HAHUA OTAEIbHBIX JOXOJ0B U
pacxo0B B LENAX HAJOrooOJOKEHHUS MNPUObUIM (HAalpuMeEp, Ha MOBBILIEHUE
KBaIMPUKAUUY  paOOTHUKOB), YTO MHOTUMH DKCIIEpPTAMHU  OIEHHUBAETCS
MOJIOKHUTENBHO.

[To ganaeiM ®HC, mocTyIieHHs HAJOTOB B KOHCOJIUIMPOBAHHBINA OFOKET
P® B 2020 roxy cuusmiuch Ha 7,6% mo 21 tpan py6nei. 2020 rog He TOJIBKO
W3MEHUJI TPUBBIYHYIO >KW3Hb, HO W TOBJMSUI Ha HAJIOTOBbIE MOCTyIUieHUs. B
KOHCOJIMIUPOBaHHBIN OrokeT Poccuiickori ®eneparnuu noctynuino 21,01 tpiaH
pyOneit, uto Ha 7,6% mensbiie 2019 roga: B dhenepanbubiii 6roxer — 10,98 Tpin
pyosneii (munyc 12,9%), B KOoHCOMMAMPOBaHHBIE OO/KEThl cyObekToB — 10,03
TpsH pyOnei (munyc 0,9%) (cMm. pucyHok 1)

3a 2019 ron mo pe3ynabTaTaM KOHTPOJbHO-AaHAIIUTUYECKOW paboOThl B
oromker mocrynuwio 345 312 maH pyOnei, yto Ha 49 976 MaH pyOnei, uau Ha
17 % OGomnpiie, yueM no uroram padotsl 3a 2018 roxg (295 337 mun pyOneit), B ToM
YuCclie JOMOJHUTENbHO MOCTYHWIO MO pe3yJbTaTaM MNPOBEIEHHBIX BBIE3JHBIX U
KaMepadbHbIX HAJIOTOBBIX MpoBepok 214 995 muan pyOneir. [lo pesynapTaTtam
BBIE3/IHBIX U KaMEepaJIbHbIX HaJOTOBBIX MpoBepok B 2019 rogy AOMOTHUTENIHHO
noHauyuciaeHo 336 291 mnu pyOsieil, B TOM YKCII€ O BBIE3JIHBIM HAJIOTOBBIM

npoBepkam 298 547 muH pyOeil.

AHBapb-MIOHb 2022 T, Temn pocTta

209 TpnH P +26,17%

Pucynoxk 1 - [loctynienus B OropkeTHyt0 cuctemy Poccutickoit denepanuu ¢

2017 mo 2021 rox
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OxumaemMo HamOoOJbIIEe TMAJCHUE TMPUXOJUTCA Ha TMOCTYIUIEHUS OT
HaJOroB, COOpPOB W PETYJSPHBIX IUIATEXKEW 3a TMOJIb30BAHUE MPUPOTHBIMU
pecypcamu. x o6veM B 2020 r. cokpartuiica Ha 36,0% (B COMOCTaBUMBIX II€HAX
2019 r.). IMoctymenust Hanora Ha puObUTL CHU3WIKCH Ha 14,5%, 4TO BBI3BAHO
najieHueM IpuObUIH OpraHu3aluii, HaurHas co BToporo kBapraina 2020 r., a Takxe
MOCIa0JCHUSIMA,  KOTOpble  ObUIM  TPHUHATHI B YCIOBHUSX  OOpBOBI  C
pacnpocTpaHeHHEM  HOBOM  KopoHaBupycHou — uHbeknuu.  CokpamieHue
MOCTYIUICHUH HAJOTOB Ha COBOKYIHBIM JOXOJ M HAJOTOB Ha HMMYIIECTBO (C
y4eToOM HMHQIISINKN) TaKXe CBS3aHbl ¢ Mepamu [lpaBuUTenbCTBa MO CHMKEHUIO
HAJIOrOBOM HArpy3KU Ha Majiblii OM3HEC B yCIoBUsX Kpu3uca[l5].

B TO e BpeMs pacnpocTpaHEHHE HOBOW KOPOHABUPYCHOW HMH(EKUHU B
2020 roay okaszajio 3HAYMTEJIBHOE BIMSHUE HA JUHAMUKY JOXOJIOB U PACXOJ0B
peruoHanbHbBIX OroKkeToB. Tak, 3a mepBeie 8 mecsieB 2020 rojga HajIOroBbIE U
HEHAJIOTOBBIE JOXOJIbI PETHMOHOB CHM3WIHNCH Ha 7 % r1/r. Ilpm 3TOM reorpadus
BIUSIHUA  KpuU3Mca HAa  JOXOAbl CyOBEKTOB  HEpaBHOMEpHAa: TakK, B
peCypcoI00BIBAIOIINX PErMOHAX COKpallleHue npeBbicuio 12,2 % r/r, B To Bpems
KaK B CTOJIMYHBIX arjioMeparusax CIOXKuiaach Ooyiee yctolumBas auHamuka (-5,1
%).

3a 2019 ron »¢(}eKTUBHOCT, OJHOM BBIE3THOM HAJIOrOBOM MPOBEPKU
Bo3pocia Ha 10,5 muH py6neit, uinu B 1,5 pasza, u cocraBmia 33,3 muiH pyonei (3a
2018 ron — 22,7 man pyOnei), mpu ITOM KOJUYECTBO BBIC3AHBIX HAJIOTOBBIX
MPOBEPOK cokpatmiochk Ha 34,1 % (¢ 14,2 Teic. mpoBepok A0 9,3 THIC. MPOBEPOK).
[Io pesyiapTaram MpPOBENECHHBIX BBIE3AHBIX HaAIOroBbix 3a 2019 rog cymmsl
JIOTIOJIHUTENILHO ~HAYUCJIEHHBIX IUJIaTeXeW Mo pe3yibTaTaM KaMepallbHBIX
HAJIOTOBBIX MPOBEPOK cOCTaBWIM 37,7 Mipn pyOJsiel, B TOM YHCIIE€ TI0O HAJIOTY Ha
J00aBJICHHYIO CTOUMOCTD — 12,9 Mipa pyosieil.

I[Io ganupiMm ®HC Poccum 3a 2019 roa, cHUKEHHE 3a40KEHHOCTH B
OCHOBHOM TMPOU30IIO IO HAJOTy Ha J00aBICHHYIO CTOMMOCTh Ha 59,4 mipn
pyoseit, win Ha 8,4 %, MO aknM3aM Ha aJKOTOJBHYI) U CHUPTOCOJEPKAIIYIO
npoaykinuto — Ha 20,5 mnpa pyonen, wim Ha 23,7 %, MO HAIOTy HAa MPUOBLIHL
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opranmzanuii — Ha 19,3 mapn pyOnedt, wim Ha 8,3 %, MO HANIOTYy HAa JOXOIBI
busnueckux nun — Ha 5,3 mapa pyoned, wim Ha 4,2 %, mo Haioram co
CHEIMaTbHBIM HAJIOTOBBIM pexxuMoM — Ha 1,1 mupn py6neit, wim Ha 2,5 %. B
2019rony B  pe3ynbTaT€ MNPUMEHEHHS  HAJIOTOBBIMU  OpPraHamMu  Mep
NPUHYJIUTEIBHOTO B3BICKAHUS 3aI0JDKEHHOCTH, TOCTYIUIEHUSI B  OHOKETHI

OromxeTHOU cuctembl Poccuiickoit @enepanuu coctasuiu 985,2 mupa pyOeil.

TO00,00 120,096
104.00 106,6% 100,39
Lintd ‘ 97.2%
G000.00 96,2% 100.0%
55,5% 83.5%
2000.00
80.0%
4000.00
60,00
3000.00
40.0%
200000
1000,00 I I i
0,00 . l —— 0,0%
Hanor 53 HI® Hanorm ga  Hamorn =3 Hamormma  Hamorw ma Hanorm, Tpoune
TPAGETE TOBAPH TOBAPE COBOKVIHE HMYIECTBO — COOPEIN RATOTH
(pa0OTH,  BBOIHMBIE HA bi Ler e PErVIAPHBE
VEIyTH), Tepp. P MAATERE 33
PE‘B.IDI.'!. HA NOILIOBAMNAE
Tepp. PO NPHPOTHEIME
pec-su

20197, Mapn py0 NN 2020 T, umpmpyD  e=be==2070% 2019 r. 8% c nonpaExoi B3 MEGNMNO (OpaBas MIKATE)

Pucynox 2 - JluHaMuKa HaJOTOBBIX JIOXOJOB KOHCOJIMIAPOBAHHOTO
oromkera PO 1 Gr01KETOB TOCYapCTBEHHBIX BHEOIOKETHBIX (DOHIOB, MIIPA PYO.

u %

Takum o6pazom, HeCMOTPsl Ha d(HPEKTUBHYIO pabOTy HAJOTOBOM CHUCTEMBI,
CYIIECTBYIOT YIPO3bl 0€30MaCHOCTH OO IKETHO-HATIOTOBOM C(ephl:

— HECOOTBETCTBUE (DAKTUIECKOTO YPOBHSI cOOpa HAJIOTOB C UX IJIAHOBBIMH
MOKa3aTeIsMH;

— OTCYTCTBHE CTa0MJIBHOTO SKOHOMHYECKOTO pOCTa B PEATbHOM CEKTOpE

SKOHOMUKH;
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— HU3KUW YPOBEHb HAJIOTOBOM KYJIbTYPbl HACEJICHHUS.
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I'maBa 3. IlepciekTuBbl puHAHCOBOM MOMUTHKY Ha 2022-2024 rox

3.1 OcHoBHBbI€ HamnpaBieHus: pruHaHCOBOM monuTHKU Ha 2022-2024 rox

OcCHOBHBIE HamNpaBJICHUs OIOHKETHOM, HAJOTOBOM M TaMOXEHHO-Tapu(pHON
nonuTuku Ha 2022 roa u Ha mianoBblid nepuoa 2023 u 2024 rogos pa3padboTaHbI B
COOTBETCTBUM CO cTaTheil 165 bromxerHoro kojaekca Poccuiickoit denepanuu ¢
Y4€TOM MTOrOB pealn3aluu OJKETHOM, HAJIOroBOM M TaMOXEHHO-Tapu(pHON
MOJIUTUKU Ha niepuon a0 2021 - 2023 romos [2].

B kadecTBe OCHOBHBIX HampaBiieHUM (HUHAHCOBOW MOJUTUKU Poccuiickoii
denepanyy Ha COBPEMEHHOM 3Talle MOKHO BBIJEIUTH CIEAYIOIINE HAPABICHUS:

1. Tlepexon OT 3KCHOPTHO-CHIPHEBOTO HA WHHOBALMOHHBINA THUII Pa3BUTHS,
MpeBpallleHe UHHOBAIMI B BeIyHIHi (akTOp 3KOHOMHYECKOTO POCTa U Ha 3TOM
OCHOBE CTpyKTypHasi nuBepcudukanusa. JuBepcudukanus ecTh pacuiupeHue
ACCOPTUMEHTA BBIMYCKAaEMOW MPOIYKIUU U TEPEOPUCHTALMS] PBIHKOB COBITA,
OCBOCHHE HOBBIX BHUJOB MPOU3BOACTB C IEIbIO MOBBIIIEHUS 3(()EKTUBHOCTH
MPOU3BOJICTBA,  IOJYYEHUS  DKOHOMUYECKOW  BBIFOJABI,  IPEAOTBPAIICHUS
O0ankporctBa. PazButue nusepcuduxanuu B Poccum BhIpakaercs B CIEIYIOUIUX
MOJIOKUTEIIbHBIX MOMEHTAX: MOBBIINIEHUHM KOHKYPEHTOCIOCOOHOCTH 3KOHOMUKH;
oOeclieYeHUH  HOBOTO  KAadyecTBAa  YEJIOBEUECKOTO0  KalWTajia;  CO3JaHHUH
3 PEKTUBHOTO TOCYIapPCTBEHHOTO VYIIPaBIEHUs, OTBEYAIOLIErO0 TPEeOOBAHUSIM
rpaxaaH; GOpMHPOBAHUU 0a3bl I PA3BUTH TPAXKITAHCKOTO OOIECTRA.

2.  IlpuoputerHoe  (UHAHCHUPOBAHHWE  ONEPEKAIOIIETO  Pa3BUTHUSA
YeJIOBEYECKOIo MOTEHLHANa B OTpaciu 00pa3oBaHus, 3paBOOXPAHEHUs, CIIOPTa,
KYJbTYPbl, COLUAIbHBIX HUHCTUTYTOB.

3. Ontumuzanus OIOJKETHOM TOJUTUKU MPEANojiaraeT CHUXKEHUE
3aBUCUMOCTH  OIOJPKETOB  TOCYJAapCTBEHHBIX BHEOIOXKETHBIX (POHIOB  OT

MEKOH0DKETHBIX TpaHchepTos, MOJJIEPKAHUE cOaTaHCUPOBAHHOCTHU
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dbenepanbHOrOo OMOPKETa, a TaKkKe MOBbIMICHHE A(MPEKTUBHOCTH OFOIKETHBIX
pacxoioB.

4. PehopMupoBaHue NEHEKHO-KPEAUTHON MOJUTUKH, & UMEHHO: CHI)KCHUE
uHusimun Ha niepuoyn 2022-2024 no 4%, mpeBpamieHue pyOiis B pe3epBHYIO
BAJIIOTY, pAaCIIMPEeHHE €€ HCIOJb30BaHUs BO BHEIIHETOPTOBOM 00OpOTE U
co3ganne B Poccuiickoit Denepannu MeXIyHAPOJAHOTO (DUHAHCOBOTO IIEHTpA.
BrlpaBHUBaHME HAJOTOBOM MOJUTUKHU MPOSIBISETCS B pocTe 3(P(HEeKTUBHOCTH
HAJOTOBOr0  aJMUHHCTPUPOBAHUS, 3aBEpUICHUM PEHOPMUPOBAHUS CUCTEMBbI
MOMMYIIIECTBEHHBIX HAJIOTOB, TIOCTAHOBJIEHWH BOIIPOCOB HAJIOTOOOJIOKEHUS
NPUPOTHON PEHTHI, AOOBIUM U BHIBO3a CHIPHEBBIX PECYpPCOB U TOBBILIEHUE Oa3bl
aKLU3HOTO HAJIOr000JI0KEHUS.

5. VYcoBepiieHCTBOBaHME TIOJUTUKHM B  cdepe rocynapCTBEHHOTO
COIIMAJILHOTO CTpaxOBaHMs: NpeoOpa3oBaHUE COIMAIBHOTO CTPAXOBaHUS W
COIMAIIEHOTO O0ECMeYeHMs B TOCYapCTBE, PETYIMPOBAHNE CUCTEMBI COIMALHBIX
nocoOui M JIbrOT, MOJEPHUZUPOBAHUE MEXaHM3Ma (POPMHUPOBAHUSI TPYAOBBIX U
conmanbHbix mneHcud. A.H. ®uneBa ormeuaer: «llomutuka B oOnactu
roCyJJapCTBEHHOrO JoJyira: co3fgaHue B Poccuu CyBEpEeHHOrO0 PpPEUTHUHIOBOTO
are’TcTBa, 00ecreueHrne CBOEBPEMEHHOTO U TMOJIHOTO BBINOJHEHUS (DMHAHCOBBIX
00s13aTeNbCTB ~ TEpeJ] HWHBECTOPAMH, TIOBBINIEHUE KPEIUTHOTO  pPEUTHHTa
Poccuiickoit ®enepanuu, NOAAECp)KAHHE YMEPEHHOW [IOJITOBOWM HArpy3ku (He
6omnee 20% ot BBII), cunxenue pacxogoB Ha oOCIyKUBaHUE TOCYAAPCTBEHHOTO
noura (He 6osee 10% ot pacxomoB Oromkera)» [14, c. 6].

Poccuiickast ~ I€MCTBUTENBHOCTh  MOJATBEPKIAET  OIPOMHYKO  pPOJb
(UHAHCOBOTO  pEryJUpOBaHUS B  OOECIEUEHUHM HKOHOMHUYECKOTO  pOCTa.
HesdbdextuBHOCTH JOJITOCPOYHOTO MJIaHUPOBAHUS, HEONTUMAJIBHOCTD
pacnpeneneHuss  00s3aHHOCTEM  MeXJIy MMHHUCTEpPCTBOM  HSKOHOMHUYECKOTO
pazButusi P® wu MunucrepctBoM ¢uHaHcoB P® mnpuBenn K yCTOWYMBOH
3aBUCUMOCTH POCCHMCKOM 3KOHOMHMKH OT CBhIppeBOro nskcmnopra. IIpomecc

(¢buHaHCcOBOTO peryiaupoBanus B Poccuu, kKak mpaBuiio, CBsI3aH C HM3MEHEHUEM
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KIIFOUEBOW CTaBKU M pyOJieBbIMU MHTEepBeHIMsIMU banka Poccun Ha BHyTpeHHEM
BAJIIOTHOM pbIHKE [13, c. 245].

Jns oueHkr (UHAHCOBOU MOJUTUKHU MPABUTEILCTBA U JJI PEKOMEHIAIMI
M0 €€ KOPPEKTUPOBKE B MEPBYIO OUYEPEIb HEOOXOJUMO HUMETH SICHYIO MPOrpamMmy
OOIIIECTBEHHOTO PAa3BUTHUSl C BBIJICJICHUEM HWHTEPECOB BCEro OOIIEeCTBA H
OTHEJIbHBIX TPYINIl HACEJEHUS, XapaKTepUCTHUKONW NEPCHEKTUBHBIX U OoJee
ONMM3KUX 3a]lay, OINpEICIICHUEM CPOKOB M METOJIOB WX pElIeHUA. TONbKO TpH
TakOM YCJIOBUM MOXKHO pa3paboTaTh KOHKPETHBIM MEXaHU3M peau3aluu
(hMHAHCOBOH MOJINTHKHU U JIaTh €€ 00BEKTHUBHYIO OIICHKY.

CoBpeMmeHHasi cuTyalus, CKJIaablBaromiasics B dSKoHoOMHKe Poccun,
CBUJIETEIILCTBYET O TOM, UYTO CYIIECTBYIOIINE YIPO3bl PUHAHCOBOU O€30MaCHOCTH
rocyJlapcTBa HMEIOT SPKO BBIPAXKEHHYK) PETHOHAJIBHYIO OKpPAacKy. YTPO3bl
(bMHAHCOBOTO XapaKTepa HAMPSIMYIO CBSI3aHBI C PA3BUTHEM SKOHOMMKHU OTJEIbHBIX
PErMOHOB, a WX TMOCIEJACTBHUS OKa3bIBAIOT BIUSHUE TaKXKe U Ha Jpyrue
Tepputopuasibubie cyobekTol. M.A. Mutuna otmeuaet: «Kak ciencrsue, B cBoeM
3HAUYUTEILHOM 00beMe O€30MacHOCTh TOCyJapcTBa (PUHAHCOBOIO XapakTepa
CKIaJpIBaeTCsl W3 (PUHAHCOBOW OE30MacCHOCTH OTAEITBHBIX TEPPUTOPUATBLHBIX
cyosektoB Poccuiickoit ®enepanuu, a QuHaHCOBash O€30MACHOCTh KaXI0TO
peruoHa, BXOJSIIET0 B cocTaB (enepaluv B ONPEACICHHON Mepe 3aBUCUT OT
o011ero cocTosiHus PUHAHCOBOM cepbl TocyaapeTBa B eom» [11, ¢.57]

Takum o00pa3om, B Hactosiee BpeMs B Poccuiickoini denepanun
pEe3yIbTaTUBHOE MPUMEHEHHE MOTEHIIHAJIA COIMATBbHO-3KOHOMUYECKHUX
00CTOSITENBCTB U (DAKTOPOB, COMPSKEHHBIX C JUBEPCUPHUIIMPOBAHHON HOBOM
SKOHOMUKOM, NPEACTABISETCS OJHUM U3 TpeOyeMbIX YCIOBHM JTOCTUXKECHUS
CTaOMJILHOCTH M KayecTBa JKOHOMHMYECKOTOo pocrta. Takke B HalIel CTpaHe
BeNETCA OCOObI THUN ()MHAHCOBOM MOJIUTUKH, XapaKTEPU3YIOIIUUCS >KECTKUM
MPUHYAUTEIBHBIM BIUSHUEM TOCYJapCcTBa B 00JacTh JEHEXKHOIO OOpalleHus,
rOCyJapCTBEHHBIX PACX0JIOB U JIOXOJIOB OIO/DKETHBIX OTpaciiei U yupexaeHuil. B

OTHOHICHHUM YaCTHOI'O0 CCKTOpa pCaiM3yCTCAa ITOJIMTHUKA J'H/I6epaJ'H/13aHI/II/I, 9qTO HE
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JOJDKHO OBLTO OBl TIPOTHUBOIMOCTABIIATHCS TOCYJIAPCTBY, OCOOEHHO B YCIOBHUSX

FHO63JIH33.HI/II/I MI/IpOBOﬁ OKOHOMMKH U q)HHaHCOBBIX IMponecCCoB.
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3aKIr0uYEeHnE

@duHaHcOBas  MOJUTHKA  rOCyJapcTtBa —  3TO  COBOKYMHOCTH
roCyZIapCTBEHHBIX MEPOIPHUATUHN, HAMIPaBICHHBIX HA 3()(PEKTUBHYIO MOOMITU3AIIUIO
(bMHAHCOBBIX PECYpPCOB, WX IMepepacrpeesieHne W MCIOJb30BaHUE B  IEJAX
BBITIOJIHEHUST  TOCYAapCcTBOM  e€ro  (QyHKIWA ¥ CO3JMaHUS  YCIOBUU s
HKOHOMHUYECKOUN CTaOMIN3alINU.

duHaHCOBas TMOJUTHUKA SBISETCS YCJIOBHO HE3aBUCHUMOW  00JacThIO
JeATeNIbHOCTH rocyaapctBa. OHa HMMEET CBOU OIpPEACICHHBIE CTPYKTYpHbIE
AJIEMEHTBl, a TaKkXe CBOM IENH, 3aJayd, OOBEKTbl, (QOPMbI U METOJbI
peryiaupoBanusi. OCHOBHBIMH 1EJSIMU  (DUHAHCOBOM TOJMTUKU  SIBJISIFOTCSI:
oOecrieyeHue YCTOWYMBOTO 3KOHOMHYECKOTO pOCTa, IMOJHAs MOOWIU3alUS U
3 PexkTUBHOE HCMOJIB30BaHWE (PUHAHCOBBIX PECYpPCOB, HEOOXOIUMBIX ISt
YAOBJETBOPEHUs]  MOTpeOHOCTEH  oOmiecTBa, oOOecledeHre HaAeKHOTO U
YCTOMYMBOTO (DYHKIITMOHUPOBAHUS KPETUTHOTO U (PMHAHCOBOTO PHIHKA.

Copepxanue (MHAHCOBOM MOJUTUKHU MPEACTABISIET COOOW (DMHAHCOBBIN
MexaHu3M.  DHUHAHCOBBII  MEXaHM3M  TMPEJCTABISIET  COOOM  cUCTEMY
YCTaHOBJICHHBIX TOCYJapcTBOM (opM, BHJAOB U METOJOB OpraHu3aluu
¢uHaHcoBbIX OTHOIIEHUU. K smeMeHTam (UHAHCOBOTO MEXaHHW3Ma OTHOCSTCS
dbopMbl  (DMHAHCOBBIX  PECypcoOB, CIIOCOOBI WX 00pa3oBaHMs, CHCTEMa
3aKOHOJATEIHLHBIX HOPM U HOPMATHUBOB, KOTOPHIE TPUMEHSIIOTCS IIPU OTIPEICIICHUN
NpuOBUIM W 3aTpaT rOCyIapCTBa, OpPraHW3allUl U PETyJIUpPOBaHUS OHOKETHOMN
cdepsl, ((UHAHCOB MPEANPUATUIA U PHIHKA IIEHHBIX OyMar.

B macrosimee Bpemss B Poccuiickoit ®Dexpepauuu  pe3yJIbTaTUBHOE
MpPUMEHEHUE  TOTEHIMajga  COIUATbHO-IKOHOMUYECKUX  OOCTOATENHCTB U
(GakTopoB, COMNPSKEHHBIX C JAUBEPCU(PUIMPOBAHHOW HOBOM 3IKOHOMHKOM,
MPEACTABIACTCS OJHUM U3 TpeOyeMbIX YCIOBHI JOCTHXKEHUSI CTaOUJIBHOCTU U
KauecTBa HKOHOMHYECKOTO pocTa. Takke B HaIllel crpaHe BeAETCs OCOOBIN THIT
(UHAHCOBOM TOJMTUKH, XAPAKTEPUIYIOIIMICS JKECTKUM MPUHYIAUTEIbHBIM

BIIUSIHAEM TOCYJapCcTBa B 00JIaCTh JCHEKHOTO OOpaIieHusi, TOCyIapCTBEHHBIX
33



pacxoJ0OB U JIOXOJOB OFOJDKETHBIX OTpacied W ydpexiaeHuil. B oTHomeHuun
YaCTHOT'O CEKTOpa peain3yeTcsl MOJUTUKA TMOEepanu3aliu, 4TO He JOKHO ObLIO
Obl TIPOTUBOIOCTABIATHCSA TOCYAAPCTBY, OCOOCHHO B YCIOBUAX TI100aIU3aLMU
MHUPOBOM SKOHOMUKH 1 (PUHAHCOBBIX TIPOIIECCOB.

[IpoBeneHHbIN aHANU3 MOATBEPKAAET, YTO YCTAHOBJIECHHBIE HAJIOTU UMEIOT
3HAYUTEIBHOE BO3JEWCTBHE Ha (OPMHPOBAHHE JOXOJHOM yacTu Oromxkera, a,
CJIEI0BATENbHO, W BBINOJHSAIOT CYLIECTBEHHYIO BAXKHYK pOJb B TMOIBEME
skoHOMHUYEeCcKoro pocta Poccun. [Tannemus B 2020 roay ceirpajia OrpOMHYIO pOJib
HE TOJNBKO B (OpMHPOBAHWU OIOKETHBIX JOXOJIOB, HO W B pedopMamuu
HAJIOTOBOTO  3akoHogaTenbcTBa.  Hamorosele  nmoxoast B 2020  romy
XapaKkTEepU30BaAIUCh COKpameHneMm. OtTmedeHo cokpamenue Ha 36% 1o
cpaBHeHuto ¢ 2019 rogom. IlpuunHa cokpallleHus MOCTYIJIEHU HAJOTOB B JOXOM
Oro/KeTa B TMEPBYK ouepeb OOYCIOBJICHO TMEPUOAOM TMaJeHUs] MNPUOBLIH
XO3STUCTBYIONUX CYOBEKTOB, CBSI3aHHBIX C OTPAaHUYEHUSMH, YCTAHOBJICHHBIMU B
Nepuoj NaHAEMUU.

Ecnau roBoputTh 0 mepcnekTuBax pa3BUTHs (UHAHCOBOU cuctembl Poccum,
TO HEOOXOIUMO OTMETHTh, YTO CETOJHA €€ pa3BUTUE SBIACTCS OJHUM U3
MPUOPUTETHBIX HaIpaBieHUi, T. K. 3¢dexTuBHas paboTra (UHAHCOBOIO PHIHKA
CIOCOOCTBYET 3KOHOMHYECKOMY POCTY CTPaHbl U NOBBIIIEHUIO KAa4eCTBa KU3HU
rpaknad. Ha cerogHsmHuUiA J€Hb B OTHOUIEHUHM HEKOTOPBIX CEKTOPOB
¢unancoBoro psiHKa Poccuiickoit ®denepauuu yTBEpKIEHbI U JIEUCTBYIOT
CaMOCTOSITENbHbIE CcTpareruu pas3utusa. Tak, IIpaBurensctBoM Pocculickon
®enepanuu yTBepxkaeHsl CTparerusi pa3BuTus (GuHaHCOBOTO phiHKa Poccuiickoit
Oenepannu, Crpareruss pa3BUTHS CTPaXxOBOM JesATENbHOCTH B Poccuiickon
O®epneparuu, Crpareruss AOJTOCPOYHOTO  PA3BUTUS  TIEHCUOHHOW  CHCTEMBI
Poccuiickoit ®enepanuu. bankom Poccuum npunsara Crparterusi pa3BUTHSA
HAalMOHAJIBHOW IIJIATEKHOM CHUCTEMBI M OIPEIEICHbl OCHOBHBIE HAINPABICHUS
pa3BuTHs ¢GuHAHCOBOTO pbIHKa Poccuiickoit ®denepanuu. BHenpenue maHHBIX
CTpaTeruii B JKW3Hb OyJeT CHnocoOCTBOBAaTh CTAOWIM3alUU U JlajJbHEHIIeMY
YCKOPEHHOMY  pa3BUTHIO (UHAHCOBOM CHUCTEMBI CTpaHbl, MPEOJOJICHUIO
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KPpHU3HUCHBIX SIBJICHUM B 9KOHOMHKC, 00eCIeYeHUI0 YKOHOMUYECKOT0 CYBCPCHUTCTA

U KOHKYpeHTOoCcTocoOHOCTH Poccuu Ha MexIyHapoIHOM apeHe.
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