Copnep>xaHue:

BBEOEHWE

MpobnemMbl nccnenoBaHNs yrpaBsieHUs OeHEXHbIMU NOTOKaMM Ha NMPeanpusaTrusXx, ero
NCTOYHUKOB, (hOPM N METOO0B pacrnpeneneHns oCTaloTCa akTyaslbHbIMK B HacTosLLlee
BpeMs. B neatensHoCTM NpeanpusaTuin Xo3MCTBEHHbIE onepaunmn oTpakatTcs B
OBVXKEHUN OEHEXHbIX CPeacTB. AHaNN3 ABUXEHUS NEHEXHbIX CPeacTB Heobxoamm ans
KOHTPOJISA Haf OEHEXHbIMU MOTOKaMW, Ha OCHOBaHWUM 3TOro OTYeTa MOXXHO cAenaTb
BblBOAbI 06 yrnpaBaeHUn NMKBUAHOCTbIO NPeanpusaTns, 0 ero 4oxogax n CnocobHoOCTU u
HeobxoaMMOCTN B NPUBJIEYEHUN OEHEXHbIX CPeaCTB.

NpeomMeToM UcCnenoBaHUA ABASAETCA AEHEXHbIN MOTOK B TOProBOM OpraHu3aumnu.
NccnepoBaHme gaHHOW OMNAOMHOM paboThl OCYLLECTBASANOCH Ha NMpUMepe KOHKPETHOro
Toprosoro komnaekca. O6bLekToM nccnengosaHmsa BeibpaHo npeanpusTne - Toproeas
KoMmnaHusa «lMaHopama», KpaTkoe HauMeHoBaHue - TK «[MlaHopama». OCHOBHOe
HanpasJieHNe OeATe/IbHOCTU NpeanpuaTns - peanmsaumns npoaoBOSIbCTBEHHbIX U
HenpoA0BOJ/IbCTBEHHbIX TOBAPOB.

Llenbto gaHHOM paboThl ABASIETCA UCCIef0BaHNE COCTOSHUS N CTPYKTYPbl AEHEXHbIX
CpeacTB NPeanpuATUs, oLeHKa YNpaB/ieHUS NeHEXHbIMU NOTOKaMMU.

Ans ocywecTBneHnsa BoibpaHHON Lenn neped aBTopoM paboTbl bl NOCTaBNAEHbI
chepylowme 3agadu:

1) N3y4nTb TeopeTnveckmne OCHOBbI aHasIM3a OEHEXHbIM MOTOKOM Ha NMpeanpuaTum;
CYWHOCTb U KNacCupmkKaumnio aeHeXXxHblX MNOTOKOB;

2) MpoaHann3npoBaTb (PUHAHCOBOE COCTOAHNE KOHKPETHOrO NpeanpusaTus, CoOCTositHME
NCMONb30BaHUS AeHEeXHbIX PecypcoB; 3pHEKTUBHOCTb UCMOJIb30BAHUSA AEHEXXHON
MaccChbl.

PaboTa COCTOUT M3 TPexX OCHOBHbLIX r1aB. B nepBoi rnase paboThl packpbiBaeTcs
CYLLIHOCTb JleHEeXHbIX MOTOKOB Ha MPeanpusaTun, PacKpbIBaloTCA OCHOBHbIE MPUHLAMbI
NCMNOJIb30BaHNA AEHEXHbIX CPeACTB, NMoKa3aTes I OUeHKN 3hPEKTUBHOCTH
NCMNO/Ib30BaHNSA JEeHEeXXHbIX PeCcypCoB.



BTopas rnaBa paboThbl NOCBALLEHA XapaKTEPUCTUKE KOHKPETHOr0 TOProBoro
npeanpuatusa TK «MaHopama». [laeTca onncaHne X039NCTBEHHON AeATeIbHOCTH
npeonpuaTus, 3ajay v Lenen, Kotopble CTOAT nepen npeanpuaTneMm, pesysbTaThbl
XO3ANCTBEHHON LEeATeNIbHOCTWN, aHaJIn3UPYITCA OCHOBHbIE SKOHOMUYECKNe nokasaTesu.
ChenaHa nonbiTKa NpoBecTu HeBONbLLION CPaBHUTENIbHbLIA aHa/IN3 U OLEHKY yrnpaBsieHUs
AEeHEeXXHbIM MOTOKOM U ero 3(pPpeKTUBHOCTW.

B TpeTben 4acTn paboThbl NpenoXXeHbl K pPaCCMOTPEHUIO HECKOJIbKO HamnpaBieHNN
COBEpPLUEHCTBOBAHMSA OBMXEHUSA OEHEXHbIX CpeacTB. ABTop paboThl npegnaraeT K
pacCMOTPEHUIO 1 NocsiefyouemMy BHeLPEHUIO HECKOJIbKO BapMaHTOB
COBEpPLUEHCTBOBAHMSA CUCTEMbI YrpaBsieHUs OeHEeXHbIMU cpefcTBaMun, KOTopble
cnocobcTBoBanM Obl yNy4LWEHUIO pe3yibTaTOB NOKa3aTeNnen X039MCTBEHHOWN
neaTesnbHOCTH.

NNMABA 1 OCHOBbI YINPABJIEHUA OEHEXHbBIMUA
CPEACTBAMMNU

1.1 CYlLLHOCTb UM BUAbI AEeHEe)XHbIX NOTOKOB

Ka)kgaa Xo0391MCTBEHHas onepaumns BbidbiBaeT nMbo noctynneHmne, nnbo pacxonosaHume
OEeHeXXHbIX cpencTB. [JeHeXHbI NOTOK - 3TO COBOKYMHOCTb pacnpenesieHHbIX No
OTAEeNIbHbIM MHTEepBaJslaM pacCMaTPUBAEMOro Nepnoaa BPpEMEHU NMOCTYNJIEHNN N BbiNaT
OEHEXHbIX CPeaCcTB, FEHEPUPYEMbIX €ro X03NCTBEHHOW AeATEeNIbHOCTbIO, ABMXXEHMNE
KOTOpPbIX CBA3AHO C (paKTOpaMm BpEMEHU, PUCKA U JIMKBUAHOCTU. PP eKTUBHOE
yrnpasJieHVe OeHe)XHbIM MOTOKOM rnpefnosiaraeT YeTKYH KlacCupmKaunio geHeXHbIX
MOTOKOB, NpencTasBsieHHYI0 B [MpunoxeHunn 1.

Bce BUAbI JEeHEXHbIX MOTOKOB HAaXOAATCA B TECHOW B3aUMOCBSA3M U XapaKTepUsyoTcs
MPUTOKOM (MOCTYNJIEHNEM) N OTTOKOM (pacxofoBaHUEM) OEeHEXHbIX cpeacTB. NMpUToK 1
OTTOK AEHEeXHbIX CpencTB Nno onepaunoHHOMY, NHBECTULNOHHOMY U (PpUHAHCOBOMY BUAY
noapobHo npeacTtasneH B MNpunoxxeHun 2.

YuCTbIN feHeXHbI NOTOK ABAAETCA BaXXHbIM pe3ysibTaTOM X03ANCTBEHHOWN
neaTeNbHOCTKN, onpeaensowmm (nHaHCOBOE paBHOBECUE U TEMMbI POCTa PbIHOYHOMN
CTOUMOCTW NpeanpuaTnsa. PacyeT 4ncToro geHexxHoro rnotoka (YAM) ocywecTBngeTcs
no cnepywuwen gopmyne (1) [5,C.211]:



4yan =nan-oan (1)

OOHaKO, YACTbIN OEHEXHbIA MOTOK MOXXET OblTb KaK NONIOXKUTESIbHbIM, TaK U
oTpuuaTenbHbIM. CBUAETENLCTBOM N3OLITOYHOIO (MOIOXKNTENBLHOIO ) AEHEXHOIO
MOTOKa ABASAETCS BbICOKAA NOJIOXKUTENbHAA BEIMYMHA YNCTOr0 AEHEXHOIr0 NOTOKaA,
KOTOPbIN HE UCMOJIb30BaJICA B Npouecce OCyLeCTBIEHNS XO3NCTBEHHON OeATeNIbHOCTM
npeonpuatTua. OQHaKo, U MPY NOJIOXKNTENbHOM 3HAaYE€HNUN CYMMbl YACTON0 AEHEXHOr 0
MOTOKa OH MOXKET XapaKTepn30BaTbCA KaK AedUUNTHLIA B TOM CJ/ly4ae, eCin 3Ta CyMMa
He obecneymBaeT HeobxooMMyto NOTPEDBHOCTL B pacXxo40BaHUN OEHEXHbIX CPenCcTB Mo
BCEM HanpaB/IEHNSM X03ANCTBEHHOWN AEeATEeNbHOCTM NpeanpuatTmna. OTpuyaTenbHoOe Xe
3Ha4YeHne CyMMbl HUCTOro AEHEXHOr0 NOTOKa aBTOMAaTUYECKN feslaeT 3TOT MOTOoK
DePUUNTHBLIM.

Ka>xpoe npennpuatTve A0JIKHO CTPEMUTBLCA K HYJ1IeBOMY 3HAa4Y€HUI0 COBOKYMHOIo
HYNCTOIro geHe>xxHoro rnoToka, To eCTb BCe 3apa6OTaHHbIe B OTHETHOM nepunoae
OeHeXHble cpencCcTBa OO0JI>KHbI ObITb 3ppeKTUBHO NMHBECTUPOBaHLI. basaHcoBas CBA3b
MexXxay oTaoesibHbIMU BNaaMN OEHEXKHbLIX MOTOKOB MMeeT Cﬂeﬂ,nyLLl,I/Iﬁ BUAO:

nan=o0an+A3ac (2)

roe A3[C - NpUpoCT CyMMbI 3amnaca JeHe)XXHbIX CPefiCTB B pacCMAaTPMBaeMoM nepuoae
BpPEMEHN.

B uensx onTuMmsaumm NponsBoaAMNTCS FPyNnNMPoBKa BCeX POPMUPYIOLLIMXCS Ha
NpeanpuaTUN OEHEXHbLIX MOTOKOB MO TPEM Ba>KHENLUMM chepaM ero AeaTesIbHOCTH
[3,C.388]:

1) neHeXXHble NOTOKN OT TeKyLLeN OCHOBHOW (MPOVU3BOACTBEHHON, ONepaLnoHHON)
neATenbHoOCTH;

2) DeHeXXHble MOTOKN OT NHBECTULMOHHOW OesATeNbHOCTY;
3) AeHeXXHble MOTOKN OT PUHAHCOBON OEeATENIbHOCTHU.

Bce Bnabl 4EHEXXHOro NOTOKa TECHO B3auMOCBSA3aHbl Mexay coboli. BaxxHO B cucteme
ynpaBJ/ieHNs AeHEXHbIMU NOTOKaMN oNpeaennTb TEHAEHUMN N3MeHeHnn, obpa3oBaHuns
nedpuunTa OeHeXXHbIX CPefCcTB, CBOEBPEMEHHO BbIIBUTb HEAOCTATKN U MPUYNHbI
obpaszoBaHus gedpuumnTa, HaNTKU cbanaHCUPOBAHHYO BENNYNHY OCTATKOB AEHEXHbIX
CpeacTs.

I'Ipouecc yrnpasJieHNd COBOKYIMHbIM OeHEXHbIM NMOTOKOM O0J1I>KeH OCYLLeCTBNATbCA CO
canegyowmnmmMmm yciosmndamMn:



- Npon3BoAaCTBO U peainsaumm ¢ guHaMMNYHbIM TEMIOM POCTa MO Ppa3yMHbIM LleHaM;

- yCcKopeHune obopaymBaemMocTy 060pOTHbIX aKTUBOB, B TOM Yncne n aebntopckom
3a40/PKEHHOCTU, N OEHEXHbIX CPeACTB, 1 3anacos, nsberas nx gedbnynTa;

- OTCYTCTBME HenoraweHHon ebnTopckom 3a40/IKEHHOCTM U MPOCPOYEHHOMN
3a40/PKEHHOCTN Y 0ebnTopos;

e MpuemMaemMble CPOKW BbIMaTbl KPeAUTOPCKOM 3a40/KeHHoCTn 6e3 yuwepba ans
byayuien neatenbHOCTU NpeanpusaTus.

1.2 MeToauKa npoBeneHUs aHasfM3a OeHeXHbIX
CpencTB Ha NpeanpuATUMU

YnpaBneHne geHeXXHbIMN CpeacTBaMun BKJOYaeT B cebs;

- pacyeT BpeMeHun obpalleHnsa geHeXXHbIX cpeacTB (PUHAHCOBLIN LUKI);

- dHaJIn3 feHe>XXHOIro rnoToKa,

- NMPOrHo3npoBaHMe geHeXXHOoro rnoTokKa,

- onpepgesieHne onTnMMaJibHOro ypoBHA OeHeXHbIX CPpeACTB.

®UHAHCOBbLIN LUK, WA unkn obpaweHns AeHeXXHOW HaIMYHOCTN, npeacTtasnseT cobon
BpPeMS, B TEYEHME KOTOPOro AeHEeXHble CpeacTBa OTBJiedeHbl U3 obopoTa.
Mpoao/KNTEeNnbHOCTb hrHaHcoBoro umkna (MeL) B agHax obopoTa paccynTbiBaeTCs Mo
topmyne (3)

NoL = NOLU-BOK = BO3 + BO/[ - BOK (3)

roe MNOLU - npofo/mXNTeNbHOCTb OMepaLMoOHHOr o LNKa;
BOK - Bpems obpalleHns KpeaguTopCKonN 3a40/1>KEHHOCTH;
BO3 - Bpemsa obpalleHnsa Nnpom3BoaCTBEHHbIX 3aMacos;
BOL - BpeMs obpaweHns nebuTopckon 3a00/1XKEHHOCTN;

T - ANVHa Nnepuoja, Mo KOTOPOMY PaCcCHUTLIBAOTCA CpeaHmne rnokasaTenn (Kak npaBuio,
roa, T = 360).



PacyeT BpeMeHM obpalleHnsa 3a40/H)KEHHOCTI, 3aMacoB ornpeaenseTcs No hopMyJsiam
[8,C.251]:

BO3 =T3/3 x T (4)

rae M3 - Nnpon3BoACTBEHHbIE 3anachl,

3 - 3aTpaTbl Ha NPOM3BOACTBO NPOAYKLMN.

BOO = A3 /BP x T (5)

roe O3 - cpeaHAa nebutopckasa 3a40J1XKEeHHOCTb;
BP - Bbipy4ka OT peann3aunm B Kpegut .

BOK =K3/3 x T (6)

roe K3 - cpefgHAa KpeAnTopckaa 3a40/HKEHHOCTb

AHann3 OBMXEHUS AeHEeXHbIX CPEACTB NPOBOANTCS NO AaHHbLIM OTYETHOr0 Nepuoaa.
Pe3ynbTaToOM aHa/n3a ABASETCHA MOCTPOEHNE A AEHEXXHOI0 MoToKa 06bIYHOIro
6anaHcoBoro ypasHeHus [10,C.188]:

NCHay + OCnoct = AC koH + OCoT (7)

Foe OCHay - oCTaTOK OEeHEeXHbIX CpeACcTB Ha Havano nepuona, MAH.py6.;
ACNoCT - cyMMapHbIN NPUTOK OEHEXXHbIX CpeacTB 3a nepuop, , MAH.py6.;
NCoT- cyMMapHbIN OTTOK OEHEXHbIX CPeacTB 3a nepuon, MJH.py6.;

IC KOH - OCTaTOK OEHEXHbIX CPeACTB Ha KOHeL, nepunoga, MaH.py6b.

AHann3 geHeXXHbIX CpencTB NO3BOJIAET BbIABUTb pe3epBbl eHEeXHbIX CpeacTs,
HeraTmBHble ABJIEHUA B ABUXEHNN OEHEXHbLIX CPpenCcTB:

- XapaKTep NPUTOKa AEHE)XHbIX CPeACTB 3a CHET YBESIMYEHUS KPAaTKOCPOUYHbIX
06a3aTeNbCTB M pacnpoakn NMYLLECTBa;

- COKpalleHMe 3anacoB MaTepuasibHbIX LLEHHOCTEN, He3aBepLUEHHOro NPON3BOACTBa,
roTOBOW NPOAYKLMN Ha CKNaae 1 TOBapoB.

- XapaKTep OTTOKa OeHEeXHbIX CpenCcTB 3a CHET CHM>XXeHn4d rnokasaTenewn
O6OpaL|I/IBaeMOCTI/I dKTUBOB, 3aMensieHn4d 060pa‘-|I/IBaeMOCTI/I O60p0THbIX dKTMBOB



- 06beM npupocTa ob6beMa Npogaku, 4To TpebyeT AOMNOSIHUTESIbHBIX OEHEXHbIX
NOTOKOB.

CyLwiecTByeT ABa MeTO4a aHa/IM3a ABUKEHUS LEHEXHbIX CPeACTB: MPSIMO U KOCBEHHbIM.
MpaAMoOn MeTol OCHOBAH Ha U3YyYEeHUM BCEX AEHEXXHbIX OMnepaunii n onpepeneHnn, K
KakoMy BUAY AeATEeNbHOCTM OHM OTHOCATCS: OCHOBHOMY, MHBECTULMOHHOMY, NN
pnHaHcoBoMy. MOCTyNIeHNA U BbiNJIaTbl LEHEXXHbIX CPEACTB OTPaXKatoTCsl MOJIHOCTbLIO B
CyMMax, NOCTYNMBLUMX N peasibHO OornJla4eHHbIX HaMYHbIMU OEeHbraMu U NyTeM
AEHEXHbIX NepeyvyncsieHnn No cyeTam.

MpenMyLecTBOM AaHHOIo MeTo4a 3akKJl4alTCsa B TOM, 4TO OH no3sonseT [6,C.377]:
- onpenennTb NCTOYHUKW MPUTOKA U HanpaB/ieHNS OTTOKa AeHEeXHbIX CPeacCTB;

- 0eNlaTb onepaTmBHbIE BbiIBOObl OTHOCUTEJIbHO OOCTAaTO4YHOCTU CpeacTB AnA nnatexxen
Nno TeKyLunm obs3aTenbCcTBaM,;

- yCTaHaB/AMBaTb B3aUMOCBSA3b MeXxay 06beMoM peanusaunm NnpoayKLnUm N LEHEXXHON
BbIPYYKOM 3@ OTHYETHbLIN Nepunoa.

HenocTtaTKkoMm AaHHOro MeTofa sIBJSIETCS TO, YTO OH HE pacKpbiBaeT B3aMMOCBS3M
NoJsly4eHHOro hMHaHCOBOIro pesyabTaTa (Npubbian) U N3MeHeHNst abCcoNoTHOro pa3Mepa
JleHEeXXHbIX CPeacTB.

BTopbiM MeTOAOM (DOPMMPOBAHUA NPUTOKA M OTTOKA AEHEXHbIX CPeACTB SBASAETCS
KOCBEHHbIN MeToA,. PacyeT feHeXHbIX MOTOKOB KOCBEHHLIM METOLOM BeAeTCs OT
nokasaTesns YACTON Npubbian C COOTBETCTBYIOLWLNMN €r0 KOPPEKTUPOBKAMN Ha CTaTbM,
He oTpa’kaloLne ABUKEHNE peasibHbIX AEHEXKHbIX CPeACTB N0 COOTBETCTBYOLWMM
cyeTam.

AHanns3 geHe>XHbIX MOTOKOB KOCBEHHbIM MeTO40M MO3BONAEeT YCTAaHOBUTb:

- 06b€M N UCTOYHUK MOJYYEHHbIX AEHEXHbIX CPeACTB U OCHOBHbIE HaMNpPaBieHUs NX
PacXoA40BaHUS;

- CNOCOBHOCTb npeanpunaTna obecne4nTb npesbileHNe FIOCTyI'IJ'IEHI/IIh Hap rnjarte>xamwu,
TakK Ha3blBaeMbIU pe3eps DEHEXHOW HaJIMYHOCTW;

- CNOCOBHOCTL NpeanpuATUA NOracnTb KPaTKOCPOYHble 0bsi3aTeNnbCTBa 3a CHeT
NnoCTynJeHun oT 0ebntopos;



- OCTATOYHOCTb YNCTOM NPUBLIIN ONS YOOBNETBOPEHUS €ro TeKyLnx notpebHocTen B
AEeHEeXHbIX cpeacTBax;

-AOCTATO4YHOCTb COBCTBEHHbIX cpeacTs (yncton I'Ipl/l6bIJ'II/I M aMOPTN3aLUMNOHHbIX
OTYUCNEHUN) ON4A ocyLiecTBieHnA WHBECTULIMOHHON OeATesSIbHOCTH;

- pa3HULY MeXAOy BeJIMYUHOW NOoSIyHYEeHHON YUCTon Npubslaiv n 06 beMoOM AEeHEXKHbIX
cpencTs.

NMpenmyL,ecTBoOM KOCBEHHOIro MeTo[a ABAAETCA TO, YTO OH NMO3BOJISET YCTaHOBUTb
COOTBETCTBME MexAy (PMHAHCOBbLIM pe3ybTaToOM N COBCTBEHHLIMUN 06OPOTHBLIMU
cpencrtesaMu. HegoCcTaTKOM KOCBEHHOIMO MeToa ABNSAETCA BbICOKAsA TPYOLO0EMKOCTb Npu
COCTaBJIEHMWN aHAIMTUYECKOro oT4YeTa; HeobXxoaANMMOCTb NpUBNEYEHUSA BHYTPEHHUX
OaHHbIX ByxranTepckoro y4yeTta (rnaBHasa KHUra).

KpoMe npsMoro n KoOCBEHHOro MeTofo0B onpenesieHns obbemMa geHeXXHbIX CpeacTB
CyliecTByeT MeTOA JINKBUOHOIO AeHexxHoro notoka (JIAM), no3sonsowmm onepaTtmsHoO
pacCcyMTaTb AEHEXHbIN NOTOK Ha npeanpuaTun. OH MoXXeT BbITb NCMOJIb30BaH ANA
3KCMpecc - aHannsa MHAHCOBOIro COCTOSAHNSA NpennpuaTus.

JINKBUAHbBIN OEHEXHbIN MOTOK ABNSAETCA OAHUM U3 NOKa3aTesien, KOTopbI onpenenseT
(hVMHAHCOBYIO YCTOMYMBOCTb NpeanpuatTmnsa. OH XxapakTepusyeT naMeHeHne B YNCTON
KpeauTHOW Mo3numn NnpeanpmaTmsa B TeYEeHNe onpeaesieHHoro neproaa (Mmecsua,
KBapTasa, roga).

JINKBUAHBIA OEHEXHbIN NOTOK TECHO CBSA3aH C Moka3aTesieM (PMHAHCOBOIro fieBepuaa
(dbMHaHCOBOrro pblvara), XxapakTepusyoLlero npeaes, 40 KOTOPOro AesTeNIbHOCTb
npeanpuaTus MoXkeT ObiTb Yay4lleHa 3a CYeT KpeanToB baHka.

JINKBNOHbBIN OEHEXXHbIW MOTOK (M N3MEHEHNE B YNCTOW KPpeaAUTHON NO3NLNnN) ABNSeTCA
rnokasaTtenem AeduuUnTHOro nam n3bbITOYHOro CallbA0 AEHEXHbIX CPEeACTB, KOTOPbIN
BO3HMKAET B CJlydae NOJIHOMO MOKPbITUS BCEX A0ArOBbIX 0683aTeNbCTB NO 3a€MHbIM
cpencTBaM.

OCHOBHas Leflb aHaNn3a AeHEeXHbIX CPeACTB - BbIABUTb NMPUYNHbI AedulmnTa nam
n36bITKa AEHEXHbIX CPEACTB U ONPEAEeNUTb UCTOYHUKN NX NOCTYMNEHUS U HanpaBJieHne
pPacxoOo0BaHUSA C LeSIbio KOHTPOA 3a TeKyLen JIMKBUAHOCTbIO U NJaTeXXeCcnoCobHOCTbI0
npeanpuaTus. OnpeneneHne oNTUMasibHOINo LLENEBOro OCTaTKa AEHE)XHbIX CPeACcTB
Tak>Xe npepacTtapnseT cobon 0AHY U3 OCHOBHbIX 3a[ay YNMPaBAEHNA OEeHEXHbIMU
cpenctBaMu. Ytobbl BOBpeEMS oMnJlayMBaTh CHETA NOCTABLUNKOB, MPEANPUATUIO
Heob6xo4MMO MMeTb 3anacoM abCoJIIOTHO IMKBUAHbBIX CPEACTB, KAKOBbIMU ABJISIOTCS



[EeHeXHble cpeacTBa M KPAaTKOCPOYHble (PMHAHCOBbLIE B/IOXKEHUS.

NednunT OeHeXXHbIX CPeacTB HEraTMBHO CKa3blBAaeTCSA Ha NJaTe)xecnocobHocTn
npeanpuaTuin, NOPoXXAas KPU3NC HenaTeXel, poCT KPeanTOPCKON 3a40/IXKEHHOCTH,
CHM>XEHMe IMKBUAHOCTU 1 naaTexxecnocobHOoCTU. DTO NMPUBOAUT B NMepPBY0 o4epelb K:

- 3a[lep>KKaM B onsaTe Tpyda nepcoHana;

- POCTY KPEeOUTOPCKON 3a0/IXKEHHOCTM Nnepen rnocTaBLmKkaMu n 6100>KeToM o Bbinjate
HaJ10roB;

- YBEJINYEHUNIO [0 NPOCPOYEHHOW 3a40/IXKEHHOCTU MO KpeanTamMm 6aHKOB ;
- CHW)KeHne NMKBUAHOCTUN aKTUBOB;

e yBEeNMYeHne ASINTENIbHOCTU NMPOU3BOLCTBEHHOIO LKA n3-3a nepeboes B
CHab>XxeHUn MmaTepuanbHbIMU N dHEpreTnyecknmmn pecypcamm [8, C. 125].

3Ha4YNTENbHbIN N30bITOK AeHEXHbIX cpencTB (bonblie 5% oT obbeMa 060POTHbLIX
aKTMBOB) CBMOETENbCTBYET O TOM, YTO peasibHO npeanpuatTmue HeceT yObITKN, CBA3aHHbIE
C UHNaumen n obecueHeHeM geHer, C ynyLweHHOW BbIro40M OT NpUbbIIbHOMO
pa3melleHns cBOBOAHbIX AEHEXHbIX CPeaCTB.

KoMnaHun Heobxoammo noaaepxnsaTh ornpeneneHHbll ypoBeHb CBODOAHbIX AeHEeXHbIX
CPeACTB, BJIOXKEHHbIX B JINKBUAHbIE LeHHble ByMarn. MNMpn HeobxoanMoCcTn LeHHble
bymMarm KOHBepTUPYIOTCH B OEeHEeXXHble CpeACcTBa; NPU HAaKOMJEHUU USJTULLHUX CYMM
OEHEeXXHbIX CPefCTB OHMN MO0 MHBECTUPYIOTCS Ha AOJITOCPOYHON OCHOBE U/ B
KpaTKOCpPOYHble LeHHble Bymarun, nnbo BbinaaymMBaloTCa B BUAe AnBnaeHaos. PacyeT
MUHUMaJIbHO HEOBXOANMMOW CYyMMbl I€HEXXHbIX aKTUBOB OCHOBbLIBAETCSA Ha NJlaHUPyeMoM
AEeHEe>XHOM MNOoTOKe Mo TEeKYLLUUM XO3ANCTBEHHbIM ornepaunsam, Ha obbeme pacxofoBaHUA
OEeHEeXHbIX aKTMBOB MO 3TUM OornepaunsaM B npeacrtoswem nepmnoge. Pacyert
npon3BoamnTcA no opmyne (8):

DA min = O nnaH / Opga (8)

roe OJAmin - MUHUManbHasA NOTPEObHOCTbL B AeHEXHbIX aKTUBaX A/ OCYLLEeCTB/IEHUS
TeKyLlen X039NCTBEHHOW AesATeNbHOCTY B NPeAcTosLEeM Nepnoae;

MO nnaH - npeanonaraemMbii 06bLeEM nNaaTe)xxHoOro o6opoTa Mo TEKYLWMUM XO39NCTBEHHbIM
onepaumnam B npencroswem nepuone (B COOTBETCTBUN C MJIAHOM MOCTYMNJIEHNA U
pacxoOoBaHUA OEHEXHbIX CpencTB NpennpuaTus);



Opa - obopayumBaeMoCTb AEHEXHbIX aKTUBOB (KO3hpununeHT obopaynsaemMocTu) B
OTYEeTHOM nepuoge .

B 3anagHon npakTuke Hanbosbllee pacnpocTpaHeHMe B onpeaeneHmnm notpebHocTm
MWHMMaJIbHbIX OCTATKOB Noay4nnu moaesnb baymons n mogens Munnepa-Oppa [6,C.379].
Mopenb Ynnoama baymona ocHoBaHa Ha ONTUMMU3aLUUKM COHeTaHNA [OX040B Mpwu
BJIOXKEHUWN B KPATKOCPOYHbIE LleHHble ByMarn n 3aTpaT Ha NpoBeaeHne gaHHbIX
onepaunm (KOMUCCUOHHbIE 3aTpaThbl U pa3HULA B KYpPpCOBOM CTOMMOCTMU, B TaKXXe
onepaumoHHble 3aTpaTbl KOMNaHnM). ONTUMaibHOE KOJINYECTBO LEHEXHbIX CPeaCcTB
onpepenseTcsa no gopmyne (9):

SonT =V (2 *POAC * 30) / CI (9)

PAC - pacxoabl AeHEXHbIX CPeacTB, MJIH.py6.;

30 - 3aTpaTbl Ha O4HY onepauuto, MJH.py6.;

CIN - cTaBka nMpoueHTa, 40N e ANHULbI.

CpenHee KOMYeCTBO AeHEeXHbIX cpeacTB (Scp) onpenenseTtca no popmyne (10):
Scp = ScTpax + SonTt /2 (10)

MpenmyuiecTBoM Moaenn baymons aBnsieTcs To, 4TO NPU MOHMXKXEHUN CTaBKUW NPOLEHTA
06beM oNTUMaNIbHOrO pa3Mepa YBENMYNBAETCS, TO €CThb BbIFrOJIHEE PeXXe NPoBOAUTb
onepauun Nnpoaakn LeHHbix byMar, HeCMOTpPS Ha HaKarnJMBaHMUe AEeHEe)XXHbIX CPeacTB.
Ba>kHO, 4TOObI B 3aTpaTax Ha 04HY onepaunto Y4nTbIBaJINCb HE TOJIbKO NpsiMble
3aTpaTbl, HO K 3aTpaTbl BPEMEHU MeHeaXepoB. OrpaHndyeHnem mogenn baymons
SIBNAETCS OCYLLECTBJIEHEe onepaLmnii TOIbKO MPoAaXku UM NOKYMKU LLeHHbIX byMmar.

BTopasa pacnpocTpaHeHHas mogesb - Munnepa - Oppa. B mogenn Munnepa-Oppa
onpenensTCsa HUXKHAS U BEPXHAS FPaHNLbl OCTaTKOB OEHEXHbIX CPEACTB, a TakXe
TO4YKa BO3BpaTa. Pa3pbiB (P) Mexay BEPXHUM N HUXXHUM npeaenamMn onpenensaeTcs no
dopmyne (11):

P =3*3v (3*0U*Aan)/ (4+Crn) (11)
roe OW - onepauOHHbIE U3OEPXKKN;
OO0 - oncnepcnsa geHeXXHbIX MOTOKOB.

HepnoctaTKoM OaHHOM MOOEeNnN ABASAETCH TO, YTO He YYUTbIBAOTCA OEHEXHbIE 060p0TbI
KOMMaHUN. KoMnaHusa ¢ MasibiMiy OﬁOpOTaMVI OOJIXKHa noaaep>XmMBatTb TakKMNe XXe OCTaTKU



OEHEXHbIX CPeacTB, Kak U KoMNaHuA ¢ bosbwmmmn obopoTamu.
BbiBOObI

JleHe)XHbI MOTOK - 3TO COBOKYMHOCTb pacnpenesieHHbIX Mo OTAE/IbHbIM MHTEepBalaM
paccMaTPMBAEMOro Nepuoia BpeMeHu NoCTyNAeHN 1 BbiNAT AEeHEXHbIX CPEeACTB B
npouecce Xo3aMCTBEHHON AesATeNbHOCTU. Knaccugpukauma oeHeXxHbIX NOTOKOB Mo
MaclwTabaMm, BUAaM AesTesIbHOCTU, HAMpPaBieHHOCTU OBUMXKEHUSA, MEeTO4aM UCHUCSIEHUS
N NPOYUM KPUTEpPMSAM, CNOCOBCTBYET LiesieHanpaB/ieHHOMY OCYLLECTBJIEHMIO Y4eTa,
aHa/N3a U NJaHMPOBAHUS OEHEXHbIX MOTOKOB Pa3/IMYHbLIX BUAOB Ha NpeanpuaTum.

B uensax ontumMmsayumm nponsBoOANTCA FPYNMUPOBKa BCEX (POPMUPYIOLLNXCA Ha
npeonpuaTUN LEeHEeXXHbIX MOTOKOB MO TPEM Ba)KHENLLIUM chepaM ero AesTeslbHOCTH:
OEeHEe)XXHble MOTOKN OT TeKyLlen OCHOBHOW (MPon3BOACTBEHHON, ONEpPaLMOHHON)
neaTesnbHOCTU, OT MHBECTULIMOHHON AEeATeNbHOCTU; OT (PMHAHCOBOW OeATE/IbHOCTMW.

YnpaBneHne geHexXHbIM NoTOKaMun BKO4YaeT B cebsa: pacyeT BpemeHun obpalieHuns
AeHeXHbIX cpeacTB (PUHAHCOBbLIN LIUKI); aHANN3 OEHEXHOr0 NoToKa (npaMon u
KOCBEHHbI MeTo); NPOrHO3MPOBaHNE OEHEXHOr0 NOTOKA; onpeaeneHme onTUMabHOIro
YPOBHSA OEHEXHbIX CPeacTB.

B npouecce yrnpasjieHna neHe>XHbIM NMOTOKOM Ha npegnpuatmm Heobxoaonmo
onpenennTtb ycs1o0BUA BO3SHNKHOBEHNA NN BO3MOXHOCTW perympoBaHns D,eCpI/ILI,I/ITOM nJin
N3NNLWLKOM OeHeXHbIX CpencCTB. OnpeueneHme oNnTMMaJiIbHOIo LesieBOro oCtaTKa
OEeHEeXHbIX CPpenCTB TaKXXe npeacrtaBndaeT cobon OO0HY N3 OCHOBHbIX 3ada\ yrnpaBJieHNA
OeHEXHbIMU CpeacTBaMn.

Ba)kHeNLWWM JOKYMEHTOM MO NPOrHO3MPOBAHUIO AEHEXHbIX MOTOKOB NpeanpusTus
ABNSAETCA MJaH OBUKXEHUSA JeHEeXHbIX CPeCTB Ha cyeTax B BaHKax 1 ABMXKEHUE Mo
Kacce. B npouecce ynpaBiieHUs AeHEXHbIM NOTOKOM Ha npeanpusTum Heobxoammo
onpeaennTb YCJIOBUS BOSHUKHOBEHUS U BO3MOXXHOCTY PeryanmpoBaHns oeduumuToMm unm
N3INLLKOM OEHEXHbIX CPpeacTB.

Mpwn onpepeneHnn cbanaHCMPOBaAHHOCTY AEHEXHOro NoToka Heob6XoANMO OLEHUTb:
a) obwmn obbeM feHeXXHbIX CpencTB N NX SKBUBAJIEHTOB;

6) KaKylo UX OoJt0 cllefyeT Aep)XaTb Ha PpacyYeTHOM CYEeTe, a KaKylo - B BUAe
bbicTpOpeann3yemMblx LEHHbIX Bymar;

B) KOrfia 1 B KaKOM 06bemMe oCyLecTBAATb B3aUMHYIO TpaHChopMaL o AEHEXHbIX
cpeacTB 1 6biIcTpopeanmsyembiX PUHAHCOBbLIX aKTMBOB.



Onpe,ueneHme OonNTMMaJibHOIo Ues1ieBOro oCtaTka AeHeXHbIX CpedCTB TaKXe
npeactaBiadaeT cobon OO0HY M3 OCHOBHbIX 3ada\ yrnpaBsieHNA AeHe>XXHbIMUN CpeacTBaMu.

NrNMABA 2 AHAJIN3 OEHEXXHbIX CPEACTB HA
NMPEANMPUATUN TK «MAHOPAMA»

2.1 KpaTkKkaa xapaKkrTepucTtuka (pMHaHCOBO-
X03fiMCTBeHHOU peaTenbHocTn TK «MNMaHopama»

ObLecTBO C OrpaHNYeHHON OTBETCTBEHHOCTbIO «TK MNaHopaMa» Cco34aHO C Lesbio
OCYyLLEeCTB/IEHNSA KOMMEPYECKOW AeATeNIbHOCTH, YA0BNETBOPEeHUs obLweCcTBEHHbIX
noTpebHocTen 1 noayyvyeHnsa npubsinm, npmenevyeHmnsa n 3PeKTUBHONr0 NCMOJSIb30BaHUSA
MaTepuasibHbIX U PnHaHCoBbIX pecypcoB. OO0 «TK lNMaHopama» co3naHo B KOHUe 2003
roga.

OCHOBHOWN OeATes/IbHOCTbIO NPennpuaTna aBnseTCca PO3HNYHAA TOProBid
NpoAoBOJIbCTBEHHBLIMU U HEMPOLOBOJIbCTBEHHbIX TOBApPOB B HEDOIbLLUMX 06beMax
OTeYyeCTBEHHbIX 1 3apybe)xxHbIX NponssoanTenen. Toproebin LeHTp "MaHopama"
pPacrosioXXeH B LLleHTpe CrnasibHOro panoHa ¢ HaceneHnem no4tr 100 ThIC. YeNoBeEK U
oTnn4aeTcs yaobHoM TPaHCNOPTHOM OOCTYMNHOCTbIO. O6BbEKT NO3MLNOHNPYETCA KakK
COBPEMEHHbIN MNKPOPANOHHbLIN TOProBbI LEHTP, KOTOPbIN obecnevynBaeT Xutenen
HoBble YepeMyLLKN Ka4yeCTBEHHbLIMU TOProBbiMU ycayramu. K obbekTam
NHPPACTPYKTYPbl KOMMAHUW OTHOCAT: BaHKOMAT, CaJioH KpacoThbl, oTaeneHmne baHka,
XUMYNCTKa. TOProBbl LEHTP UMeeT OTKPbITYI0 becniaTHyo NMapKoBKY, pecTopaH, Kadge.
B KoMnaekc MarasmHoB BXOAWUT anTeKa, cyrnepmMapKeT, ONTUKa, CaJloH LBEeTOB, TOBapbl
Oona peten, ong cnopta v otabixa. K pa3BiekaTebHbIM 06beKTaM OTHOCAT OETCKYIO
naowanky, conapuin, MyabTUMJEKC.

KoMnaHuA U3 roga B rof pacTeT U paclunpseTcs, OPUEHTUPYACb Ha AMHAMNYHO
MEHSIIOLLNECS YCNI0BUS POCCUNCKOMO pbiHKA. 0N pbiHKa KOMMaHUn Ha ypoBHe 25,4 % no
COCTOSAHMIO Ha aekabpb 2018 roaa.

BbicLunM opraHoM ynpaBrsieHUsa Ha pupmMe aenseTca obuee cobpaHme akLMOHEPOB.
OpraHmsaunoHHasa CTPYKTypa KOMMNaHUW npencrtaB/ieHa Ha pucyHke 1. [eHepabHOMY
ONPEKTOPY HENOCPEeACTBEHHO NMOAYMHEHDbI FNaBHbIN ByxranTtep, 3aMecTUTeNb ANpPeKTopa
Mo KoMMep4yeckon paboTe, oTaen Kagpos, TEXHUYECKMN anpekTop. OTaen Kaapos



3aHMMaeTCs Y4eTOM JIMYHOro cocTaBa. pynna 3aKyrnkn ToOBapoB NpoBoaAnT paboThl Mo
N3yYEHUNIO CNpPOCa N NPeasioXXKeHnst HaM TOBap, aHaAM3 LeH, 3aKJ/llo4aeT AoroBopa C
nocTaBLUMKaMu, rNaBHas QyHKUNA oTaena - obecnedyeHne npegnpmsaTna ToBapa ans
nocnenyloLllen peanmsaunm n MapKeTUHIOBble NCCenoBaHus.

Fpynna cbbiTa MPOBOAUT PEKTAMHYIO AeATENIbHOCTb N OpraHn3yeT peann3aumio
ToBapoB. ONToBble CKaabl o6ecneynBaoT xpaHeHe ToBapoB. byxrantepus n
thnHaHcoBas cny>xba BeagyT ByxranTepCKuii 1 SKOHOMUYECKUIA y4eT. TeEXHUYECKNMU
BOMNPOCaMUN N TEXHOJIOFMYECKMMM NpoL,eccaMmun Npon3BoACTBa BefaeT noapasnesieHne
TEXHOJI0roB 1 cnyxbbl obecrnevyeHns NHPOPMALMOHHLIMU U MPOrPaMMHbIMUK NPOLLECCaMK.

eHepanbHbIN AUPEKTOP

3aMecTuTesnb QUpPeKTopa No Kommepyeckom pabote
(naBHbIN ByxranTtep

OThen Kagpos

TexHN4YeCKnn aNpekTop

OTaen 3akynok

OTpnen cbobiTa

OnToBble CKNaabl

duHaHcoBas cnyxba

byxrantepusa

TexHn4yeckas cnyxba
AOMNHNCTPATUBHO-XO3ANCTBEHHas ciy>xba
OxpaHHasa cnyxba

AXO

Cny>xba obecneyeHuns

Mponasubl

ToBapoBepf



PucyHok 1. OpraHusauunoHHasa cTpykTypa OOO «TK lNaHopama»

OcCHOBHbIe NoKa3aTenun ToBapoobopoTa pupmbl TK «MaHopama» 3a 2017 n 2018 roasbl
npeacTtaBneHbl B Tabnuue 1 [8,C.144]. Boipy4dka OT npoAda>k, nam tosapoobopoT, 3a 2018
rog coctaBuia 26269 mMnaH.pyb., 4To Ha 1393 MaH.pyb. . 6onblie yem B 2017 rony (24876
MAH.py6.), cooTBeTCTBEHHO 06beM nNpofdaxk 2018 roaa npesbiwaeT obbembl 2017 roaa
Ha 5,6 %. Mpubbinb pupmbl Mo ntoram 2018 roga coctasmna 306 MH.py6., 3To Ha 8,5 %
6onbwe 3HaveHnsa 2017 ropa (282 mnH.py6.) [7,C.228]. AnHamuka ToBapoobopoTa no
rogam npeacrtasBsieHa Ha PUCYHKe 2.

Tabnuua 1 - DKOHOMUYECKKME NoKa3aTenn ToBapoobopoTa TK «MaHopama»

3Ha4YeHune
rnokasaTtens,
dopmyna ons Temn
MNoka3aTenu pMynia A MJIH.py®0.
pacyeTa pocTa, %
2017r. 2018 .
1.ToBapoobopoT (06bemM npogax,
P poT oA BP=>Q*L, 24876 26269 5,6
Bblpy4Ka OT peann3aunmn), MaH.pyb.
2.00HoOHEeBHbIN TOBapoobopoT 3a ro
AnoAResH poobop B Toan=BP/O 691 73,0 5.6
( A=360 gHen), MAH.pyb.
3.ToBapHbIe 3anachkl Ha KoHeL roaa,
P HroA T3 3220 3655 13,5
MJH.pYy6.
4.Mpunbbinb 6anaHcoBas, MAH.pyo. Nb=BP - 3 282 306 8,5

OpHoaHeBHbINM ToBapoobopoT 3a nepuod 2017 roga coctaBnsan 69,1 maH.py6., pocT B
2018 rogy nokasan 5,6 %, Tak Kak ToBapoobopoT B cpefHeM 3a AeHb yBenn4mncsa oo 73
MJH.py6.

HaHHble yyeTa KaapoBoro pecypca 3a 2018 rog npenctasrsieHbl B Tabnuue 2. Mo ntoram
2017 ropoa 4YMNCNeHHOCTb cocTaBsnsasia 63 4yen, 3a 2018 ron - 61 yen. CHUXKeHue



YyncneHHocTun - 3,17 %, nnu 2 Yyenoseka. Fogoson ¢oHA 3apaboTHOM NaaTbl NepcoHana
3a 2018 rop coctasun 9011 MaH.py6., 4TO Ha 66 MAH.py6. 6onblie nokasaTens 2017
roga. CpeaHsasa 3apaboTHas nnata ogHoro paboTHMKa coctasmna no ntoram 2018 roga
12,3 MnH.pyb. Habnwopgaetcsa pocT 3apaboTHonm nnatel Ha 4,04 %.

Tabnuua 2 - PacyeT yncneHHocTn n poHaa 3apaboTHon nNnaTthl 3a 2018 rog

3Ha4dyeHne nokasartens,

N3meHeHns
Ne MJIH.pY®.
~ Noka3saTenb En.n3m.
n/n
2017 r. 2018 r. (+,-) %
1 2 3 3 4 5 6
1 YucneHHocTb paboTHUNKOB yen. 63 61 -2 -3,17
2 ®oHp 3apaboTHOW NaaThl MAH.py6. 8 945 9011 66 0,74
CpenHsasa 3apaboTHada nnaTta 1
3 MAH.py6. 11,8 12,3 0 4,04
paboTatowero
4 BbipaboTka ogHoro paboTtatowero MH.py6. 395 431 36 9,06

BbipaboTka cpegHeronoBas ogHoro paboTHuka MMM coctaBut no ntoram 2018 roga 431
MIH.pYy6. npoaykunmn (Tabnumua 2).0THOCUTENbHO BbipaboTkn ogHoro paboTatowiero 3a
2017 rop 3710 Ha 36 MAH.py6. 6onblie ( nnm Ha 9,06 %), Tak Kak NPON3BOANTENBLHOCTb
rno ntoram 2017 roga coctasnsna 395 mMnH.py6. PocT 3apaboTHon nnaTel cocTaBun 4,04
% . YMeHbLUeHne YNCNeHHOCTN Ha 2 YesloBeKa nokasasio Temn cHuxeHusa 0,17 %. B
Tabnuuye 3 npeacTaBsieHbl pac4eTbl OCHOBHbIX (PMHAHCOBbLIX KO3 PUNLMEHTOB,
oTpa>kawwmx pesysbTaTbl XO39MCTBOBAHUA.

Mo ntoram 2018 roga npubbiib OT peanmsaunm upma rnosayvaeT B pa3mepe 575
MAH.py6., 3TO Ha 72 MAH.pyb. 6onbwe BennydnHbl Nnpubbinm 2017 roga ( 503 maH.py6.).
Mpubbinb yBennymnnacek Ha 14,3 %. banaHcosas Npunbblsib Bo3pocsa Ha 5,9 %. BennyunHa
yucTonm npmbbinn coctasnsaeT 3a 2018 rog 158 MAH.py6. , 4TO Ha 9 MAH.pyb. Bonbwe



3HaveHunA 2017 roga. PocT ynctonm npubbinm - 6 %. NMpoaykums upMbl SBaseTCA
peHTabenbHOW, BCe NoKa3aTenn peHTabenbHOCTN HaxoaaTcs B npenenax 2,2 %.

Tabnuua 3 - OcHoBHbIe pe3ynbTaThl TK «MaHopama» 3a 2017 n 2018 roabl

3Ha4YeHune nokasarend,

Ne MIH.py6.
) MNoka3aTenb
n/n
2017 r.

Obbe oaa a OT peanun3a

1 beM Npoaax< (Bbipy4yka OT peanmilaumm >4 876
6e3 HOC)

2 CebecToOMMOCTb 24 373

3 Mpubbinb OT peannsauynmn 503

4 BanaHcoBas npunbbinb 289

5 Yuctasa npmnbbinb 149

6 PeHTabenbHOCTb Npogax< 2,02

7 PeHTabenbHOCTb NpoayKunmn 2,06

2018 .

26 269

25 694

575

306

158

2,19

2,24

N3meHeHnsa
(+I-) %
1

5,60
393
1

5,42
321
72 14,31
17 5,88
9 6,04
0,17 8,25
0,17 8,44

BbiBOAbl. PMHAHCOBOE COCTOSIHME ToproBoro npeanpusaTns TK «MaHopamMa» A0BOJIbHO
ycTon4mBoe, ctabunbHoe. Habntogaetcs NonoXxumTesnbHas ANHaMUKA BCEX OCHOBHbIX

nokasaTtesnenn. OCHOBHOEe HanpaBJ/ieHNE Pa3BUTUS PUPMbl - NOBbILLEHNE

KOHKYPEHTOCNOCOOHOCTM NpoayKLNK, 3aBoeBaHME PbiHKA, POCT 3(HEKTUBHOCTH,
(pMHAHCOBOW YCTOMYMBOCTU 1 NOJSTyYEHNE MaKCUMaJIbHOM NpubbIn. [eaTenbHOCTb
NpPeanpusTUS OLLIEHMBAETCS Kak NoJIoXKNTENIbHAs, C onpeneneHHbIM YPOBHEM A0X04a,
HapallnBaemM TeMNoB 06beMa BbiNycKaeMon NMpoayKLnn, YPoOBHEM peHTabeNbHOCTY 1
APYTrMU NON0XKUTESIbHBIMU NoKa3aTenaMm 3cHekTUBHOCTU. Onepexxaowmn Temn



pocTa nponax (5,6 %) no cpaBHeHUIO C TEMMNOM pocTa 3aTpaT (5,42) naeT BO3MOXHO
yBeNnYnTb Npunbbisib B 2018 rogy oTHOCUTENbHO AaHHbIX 2017 roga Ha 14,3%.

2.2. AHanu3 ABUXXEeHUA AeHe)XXHbIX cpeacTB Ha
npeanpuatum TK «NaHopama»

B cocTaB feHeXHbIX CpencTB NnpennpuaTusa BXoOANT LEeHEeXHasa HaJIMYHOCTb B Kacce,
be3Hann4Hble AeHEeXHble cpeAcTBa Ha cyeTax B baHKe, Tak>Xe Oeno3nTbl B baHke.
CocTaB N CTPYKTYpa OeHEeXHbIX CpeacTB Ha Ha4ano n KoHey, oT4yeTHoro 2018 roga
npeacTtaBneHbl B Tabnnue 4. YoenbHbIn BEC EHEXHOM HAJIMYHOCTU Ha KOHeL roga
cHu3nnca ¢ 37% po 16 %. Ha KoHew roga Kacca nMmeeT 3anac eHEeXXHOW HaJIMYHOCTN B
cymMme 112 MaH.pyb. Ha cilydan BO3HUKLWIEN NoTpebHOCTN . 3aMeTHO BO3poCaa CyMMa
OEeHe)XXHbIX CpeacTB Ha c4yeTax B baHKe, B HaunoHanbHOM BasaoTe ¢ 77 MaH.py6. oo 534
MAH.py6., 4TO Ha 457 MAH.pyb. 6onblue, yaenbHbIN BEC AeHEXHbIX CpeacTB BbipoC 44%
0o 77 %.

Tabnnua 4 - CocTaB U CTPYKTYpPa AEHEXHbIX CPeACTB NpeanpusaTnsa Ha Havyano N KoHell

2018 ropa

I I YpnenbHb YOenbHbIN
aHHble [1aHHble

ABCconoTHbIE Bec JCB Bec OCB
Ha Ha
n3mMeHeHns, OTHOCUTEesbHble obLiem obwem
CtaTbAd Ha4vya/ll0 KoHel,
(+,-), n3meHeHus, %,. nTore Ha WUTOre Ha
roaa, roga,
MJH.py6. Ha4yano KoHell

MJH.pYy6. MIH.pyoO.
24 Py ropa, % ropa, %

leHe)xHas
HAJIMYHOCTb - 172 693 521 302,9 100,00 100,00
BCEero

Kacca 65 112 47 72,3 37,79 16,16



IleHe>XHble
cpencTBa Ha
pacyeTHOM
cyeTe

77 534 457 593,5 44,77 77,06

KpaTKoCpOYHble
0eno3nTbl B 30 32 2 6,7 17,44 4,62
baHKke

leHe)XHble
cpencTBa Ha
BaJIOTHOM
cyeTre

- 15 15 - 0,00 2,16

Mage noffpund or type unknown

PucyHok 3. CocTaB OAeHeXHbix cpeacTts TK lNaHopaMa

MosABMANCL OeHe)XXHble CpeacTBa B BaaoTe B cymme 15 MaH.py6. YaenbHbI BeC
0eno3nToB N AeHer B BaJiloTe He3HAa4YnTesbHbIW, Ha KOHeLl, roga cocTaBaseT ,
COOTBETCTBEHHO, 4,6% n 2,2%.

AHaJ/In3 feHeXHOoro rnoToka rnpamMbiMm MeTo4oM

AHaNM3 feHeXXHOro rnoToka NPAMbIM MeTOL40M OCHOBaH Ha AaHHbIX opMbl Ned4 « OT4HeT 0
OBVXEHNN OEHEXHbIX cpencTs». B Tabnvue 5 npeactaBneH pacyeT CTPYKTYpbI
OEeHeXXHOoro notoka 3a 2017 n 2018 roabl n obwan BennynHa NpuUTOKa U OTTOKA
neHe)XxHown Mmacchl [4,C.338].

3a oT4yeTHbIN 2018 rog Ha NpeanpuUaTUN YBEINYUICA 0ObeM AEHEXXHOW MacCChl B HacTwu
MOCTYMJIEHNSA N PAaCX0O0BaHMNA OeHEeXHbIX cpeacTB. Oblasa BenmyYnHa NoCTyNUBLLNX
AeHeXHbIX cpencTs 3a 2018 roa coctasuna 27843 Toic. pyb., a B 2017 roay
MOCTyNJNIeHNE AeHEXHbIX cpencTB 6bi10 MeHble 25921 ThIC. pyb. B oT4eTHOM nepuoge
3a 2018 rog OTTOK AEHEe)XXHOW MaccChl cocTaBun 27322 Teic. pyb., a B 2017 roay - 26014
TbiC. py®.



Tabnuua 5 - NoctynneHue n BbibbITME AeHEXHOro noToka 3a 2017 n 2018 roabl

Noka3aTenn

1.NpMTOK OEHEXHbIX CPeacTB

3a OTYeTHbIN Nepuog - 2018
ron

3a npeabiaywmm 2017 ropg

2.YOenbHbIN BEC Mo NMpUTOKY
Ac, %

3a OTHYEeTHbIN Nepuog - 2018
roa

3a npegbiaywmm 2017 ropg

3.0TTOK OEeHEeXHbIX CpencTs

3a OTHYeTHbIN Nepuog - 2018
rog

3a npeablaywmnn 2017 rog

Bcero,

MJIH.py6.

27843,0

25921,0

100,0

100,0

27322,0

26014,0

4.Y penbHbln BeC No oTToKy, % -

B TOM 4yucne no BuaaM OeaTesibHOCTH

TeKylwad

25138

24 889

90,3

96,0

26 218

25181

MHBECTUUMOHHaA hpnHaHCoBas

0,1

0,2

450

310

2684,0

973,0

9,6

3,8

654,0

523,0



3a OTHYeTHbIN Nepuopg - 2018

100,0 96,0 1,6 2,4
ron
3a npegblaywmnn 2017 rog 100,0 96,8 1,2 2,0
5.13mMeHeHna geHexXHblIX
cpencTs
% - 2018
3a OTHYEeTHbIN Nepuon 521.0 1080 429 5030
ron
3a npegbiaywmm 2017 ropg -93,0 -292 -251 450

Mo ntoram 2017 roga AeHE)XXHbIN MOTOK MOXXHO OXapaKTEePM30BaTb KakK OTpuLUATESNbHbLIN,
TaK Kak BeJIN4YMHA OTTOKa NpeBblana NoCcTynaeHna AeHEXHOW Maccbl Ha 93 MaH.py6. B
2018 rony nosioXKeHne N3MeHUN0Chb, AEeHEXHbIN NMOTOK XapaKTepusyeTcs Kak
MONIOXXUTENbHbIN, TaK KaK MOCTYMNJIEHNSA LEeHEeXHbIX CpeACTB NMpeBbILLaoT OTTOK Ha 521
MJIH.pY0.

Mo TekyLwwen 0esTeNbHOCTN AeHEXHbIN MOTOK oTpuuaTenbHbI, No ntoram 2018 roga
HeOoCTaTOK AeHeXHbIX cpeacTts coctasmn 1080 MaH.pyb. ( Mo gaHHbIM 2017 roga oH
cocTtasnan 292 mnH.py0O.). No pesynbTaTaM MHBECTULMOHHON 0eATeNbHOCTU OTTOK
AEHEXXHbIX CPeACTB NPEeBbICU MOCTYNeHNSA Ha 429 maH.py6. B 2018 roay, Ha 251
MAH.py6. npeBbiwan B 2017 rogy. HegoctaTok AeHEXHbIX cpeacTB B obopoTe
BOCMOJIHAETCA NpuBJIe4eHNEM 3aeMHOro KannTasa. PrHaHCOBaA AeATeNIbHOCTb
XapaKTepusyeTcs NOJIOXKNTEJIbHbIM Caibh0, MPUTOK AeHeXHoM Mmacchl B 2018 roay
npesbicn OTTOK Ha 2030 MH.py6., B 2017 rogy - Ha 450 MnH.py6..

MpuToK oeHexHbix cpencTs B 2018 roay no Tekywen geatenbHoCcTM coctasnset 90,3 %,
Mo MHBeCTUUKMoHHOM pgesaTtenbHocTn 0,1 %, no puHaHcoBon - 9,6 %. 10 cpaBHEHUIO C
2017 rogom yaenbHbIN BEC TEKYLEN OAeATeNIbHOCTU YMeHbLlmnaca Ha 5,7 %, nons
WHBECTULMOHHON aeAaTesibHoCTU - Ha 0,1%, oonsa dhmHaHCOBOW AeATesIbHOCTU BO3pOC/a
c 3,8 % 0o 9,6 %.

OTTOK AeHeXHbIX cpeacTB B 2018 no TekyLwen geatenbHOCTn coctasngeT 96,0%, no
WHBECTULMOHHOW aeaTenbHOCTN 1,6 %, no dhpmHaHCcoBOM aeATenbHoCTU 2,4. Mo



cpaBHeHUto ¢ 2017 roaoM yaenbHbIA BEC TEKYLLEN AeATESIbHOCTU U3MEHWJICSA He
3HAYNTEJSIbHO.

Mo nToram aHanM3a OEHEXXHOro MOTOKa MOXXHO COCTaBUTb BanaHCOBOE ypaBHEHME,
KoTopoe byaeT BbirnageTb cneaytrowmm obpasom [9,C.379]:

3a 2017 rop -
265 + 25921 = 26014 + 172

BennynHa oTToKa AEHEXHbIX CPeacTB npesbilaeT 06beM NOCTYMN/IEHUN OEHEXKHON
MacCcChbl, 3@ CHET OCTaTKOB Ha Ha4vasno nepunoa, YNCTbIN OEHEXXHbIM OCTAaTOK Ha KoHel
2017 rona coctaBnseT 172 MaH.pyob.

3a 2018 rop -
172 + 27843 = 27322 + 693

B 2018 rony xapakTep ABMXeHUSA OeHeXHbIX CpeAcTB naMeHuncsa. BenmyumHa
NOCTYNNEHWN NpeBbiaeT OTTOK Ha 521 maH.py6. C y4yeToM oCTaTKa Ha Ha4aso roga
OCTaTOK Ha KOHeL, rofa CocTaBuT 693 MH.pyo.

AHaJIN3 JEHEXHOIro NMNOoTOKa KOCBEHHbLIM METO40M

AHanNn3 OeHeXXHOro rnoToka KOCBEHHbIM MeTO40M OCHOBAH Ha onpeaesieHnn U3MeHeHUN
OCHOBHbIX XO3ANCTBEHHbIX onepaynin. Mo nToram OTYETHOro roga , Kak NoKa3saHo B
Tabnuuye 6, BantoTa 6anaHca Bo3pocsa Ha 3922 MiH.py6., ¢ 5380 maH.py6. oo 9302
MJIH.py6. OCHOBHbLIMW UCTOYHMKAMMN NPUPOCTa MO NaCCUBY CTasN: YBEIMYEHNE 3AaEMHOI0
KanuTana Ha 2030 mnH.py6., HepacnpeneneHHon Npubbian - Ha 131 MaH.py6. , pocT
KpeaonTopCKOM 3a40/1XKEHHOCTU Ha 524 MnH.pyo.

Mo akTUBY yBeJINYUINCE OCHOBHbIE cpeacTBa Ha 403 MAH.pyb., MaTepmnasbHble 3anachl -
Ha 1762 MnH.py6., 3a800/)KEHHOCTb NMokKynaTenen Ha 1221 MaH.py6., HeHeXHbIX cpencTs
- Ha 521 MAH.py6. BennymHa NCTOYHMKOB OEHEXHbIX CPeACTB onpenenuiacb pa3Mepom
3922 MnH.py6. 3a cyeT 3aMMOB, POCTa A0JIra NOCTaBLWMKAM., OCHOBHAsA A0S B
NCMonb30BaHWe CpeacTB HanpasJsieHa Ha NpuobpeTeHne 3anacos, OTMYCK TOBaApOB
nokynaTenam.

Tabnuua 6 - UCTOYHUKN AEeHEeXHbIX CPeacTB U UX NCMOSb30BaHMe nNo basaHcy Ha Ha4vano
n KoHel 2018 roga (CyMMapHbIA OeHEXHbIN NOTOK)



Ha Ha4vano Ha KoHew,

N3MmeHeHnd
roga, roaa,
CtaTtbun HbanaHca
0eH. ef. JeH. ef. NcTo4HUK Ncnonb3oBaHMe
HemaTepunasnbHble aKTUBbI 101 118 - 17
OcHoBHbIe cpeacTBa 865 1268 - 403
3anachl 3689 5451 - 1762
Nebntopckasn 3a40/1)KEHHOCTb 507 1728 - 1221
IleHe)xHble cpeacTBa 172 693 - 521
KpaTKocpo4iHble dhHaHCOBbIE
P P ® 10 19 ; 9
BJIOXKEeHUA
Mpo4ne 06opOTHLIE aKTUBI 36 25 11 -
Bcero aktuBoB 5380 9302 11 3933
AKUMOHEPHbIN KanuTan 1600 1600 - -
HepacnpeaeneHHas nNpubbinb 34 165 131 -

MpononxeHne Tabnanubl 6

HonrocpoyHblie NaccuBbl 2360 2360 - -



KpaTKOCpOYHble MacCuBhbl, B T.Y.: - - - -

-3a0J1IKEeHHOCTb NocTaBwmnkam 489 1726 1237 -

Bekcenda K onnaTte - - - -

KpeounTtopckasa 3afl0/KeHHOCTb 477 1001 524 -
KpaTKOCPOYHbLIN 3aeM 420 2450 2030 -
Bcero naccusoB 5380 9302 3922 -
Bcero nsmeHeHus 3933 3933

CyMMa OeHe)XXHbIX NOCTYynseHnn 3a rog coctaBuna 3933 MaH.pyb., CyMMapHbIN OTTOK
OEeHeXXHbIX cpencTB - 3933 MaH.pyod.

Tabnuua 7 - OTYET 0 ABMXKEHUNN OEHEXHbIX CPeACTB Ha Ha4vano n KkoHew 2018 roga no
BUOAM OEATESIbHOCTU (KOCBEHHbLIN MEeTo/,)

MpunToK OT1ToK OC,
Moka3aTenb

AC,MnH.py6. MJIH.pY0.
OBu>xeHue AOC oT TeKyww,en neaTesIbHOCTHU
1.YncTtaa npubbinb 131 -

2.AMopTUn3auyns - -

3. N3MeHeHne Npon3BoLCTBEHHbIX 3aNacoB - 1762



5. N3MeHeHne KpeauTopCKOMN 3a40J/IKEHHOCTH 1237 -

npo4vas 3a40JI)KeHHOCTb 524 -

6. 13MeHeHne nebnTopCckon 3a00/IXKEHHOCTH - 1221
Mpo4ne 06opOTHLIE aKTUBLI 11 -

A.C oT Tekywien feaTesibHOCTHU -1080

ABu>xeHue [1C OT MHBECTULLMUOHHOM DEeATEeJNIbHOCTHU

1. MprnobpeTeHne 0OCHOBHbLIX CPeacTB - 403
2. MprnobpeTeHne HeMaTepmaibHbIX aKTUBOB - 17
3. Jonrocpo4Hble pUHaHCOBbIE BJIOXKEHUS - 9
JAC OT MHBECTULMOHHOM OEefATeJSIbHOCTH -429

OBuxeHue AC oT GUHAHCOBOU O EATEJNILHOCTH

1. U3MeHeHne KpaTKOCPOYHOM 1N 40JrOCPOYHOWN
3a40JI>KEHHOCTM BaHKy

2030 -
2. Llenesoe hnHaHCMpOBaHue - -

3. YBenuyeHue poHA0B COOCTBEHHbLIX CPEACTB - -

IO.C oT (pMHaHCOBOM O EeATENIbHOCTU 2030



Yuctein nputok (orTokK) AC* 521

INC Ha Ha4dano nepuoaa 172

[NC Ha KoHeu nepuonaa 693

OT4yeT 0 ABUMXKEHUN OEHEXHbIX CPeACTB KOCBEHHbIM METOA0M, NPMBEAEHHLIN B Tabnuue
7, NOKa3an n3InLeK OEHEeXHbIX pecypcoB B pa3mepe 521 MaH.py6. 3a OTHETHbLIN
nepuoa, Ha Havyano roga 3HadeHue 172 MaH.py6b. yBennyimnocb Ha 521 MaH.py6. n
cocTaBwuio 693 MaH.py6. HegocTaToK cpeacTB NPpUXOONTCS Ha TEKYLLYIO OeATeNbHOCTb
(-1080 MAH.py6.) 1 MHBECTULMNOHHYIO ( 78 MAH.py6.), OT dMHAHCOBON AEATENIbHOCTH
MPUTOK CcpencTB coctaBua 120 MAH.pyO.

OnepaunoHHasa 0eATe/IbHOCTb XapakKTepulyeTcs oTpuuaTesibHbIM LeHeXHbIM Ccasbao,
0ePULUNTOM OEHEXHbIX CpeacTB Ha cyMMy 1080 MaH.py6., B OCHOBHOM U3MeHeHUne
rMpOoOWn30LLJI0 3@ CHEeT PoCTa NPOU3BOACTBEHHbLIX 3aMacoB 1 OTFPY3KU TOBaApOB
nokynaTensm B KpeguT (pocT AebnTopCcKon 3a40/IKEHHOCTH ).

NHBeCTUUMOHHAA OeATeNbHOCTb TaKXXe XapaKTepHa oTpuuaTesibHbIM Casib0 Ha CyMMY
429 MNH.py6. PruHaHCOBasA AeATeNbHOCTb onpenesieHa NonoJIHEHNEM UCTOYHUKA
OEeHeXHbIX CpeacTB B Buae kpeguta Ha cymmy 2030 MnH.py6., 4To norawaet
HeOOoCTaTOK AEeHEeXHbIX pecypcoB B OCHOBHOM NPON3BOACTBEHHON AeATENIbHOCTN.
Benn4dnHa nonoXxxmntenbHOro geHexxHoro notoka ( MAM) cocrasnna 3933 MaH.py6.,
oTpuuaTeNbHOro AeHe)xxHoro notoka ( OAM) - 3412 maH.py6.

yan = namn-oAan = 3933 - 3412 = 521 maH.pyo.

BesinymHa 4nCcToro geHe)>xHoro NoTokKa, paccHMTaHHasa Nno Bugam AesTesibHOCTH,
cocTasunia 521 MsH.py0.

4Omn = (-1080) + (- 429)+ (2030) = 521 maH.pyb.

C y4yeTOM Canbao OEHEeXHbIX CpeACTB Ha Havyaslo U KOHeL, rofia YNCTbIN OEeHEeXHbIX
MPUTOK CpencTB TakxXe cocTasnsaeT 521 maH.pyb.

YOM =693 -172 = 521 MaH.pyb.



2.3 Noka3aTenu 3(pPeKTUBHOCTU AEeHEeXXHbIX CPpencTB

P PEeKTUBHOCTb AEeHEXHOIr0 NOTOKa onpeaenseTcs Ha OCHOBE MNokasaTesien:
- KO3(hpurumeHTa A4O0CTAaTOYHOCTM YNCTOro AeHe)xXHoro noTtoka (K4 aon);

- KO3(hpruneHTa IMKBUOAHOCTN AEHEXHOro noTtoka (KJgn);

-KO3hhnumeHTa NOKPLITUSA pacxoda AeHeXHbIX cpeacTs (Kn);
-KoappunymeHTa apdekTuBHocTn (K3 an).

KoahpunumeHT 4oCTaTO4YHOCTU YNCTOr0 AEHEXXHOro NoTokKa pacCcymTbiBaeTCA No
dopmyne (12):

KO on =40M0/(00 + AN3) (12)

roe Ol - oCHOBHOM AOAr Mo KpeguTam 1 3anmam; 4390 MaH.py6. ( KpaTKOCPOYHbIE B
cymme 2030 MAH.py6. 1 AONFOCPOYHbIE B CyMMe 2360 MAH.py6.);

AN3 - NpnpoCT NPON3BOACTBEHHbLIX 3anacos, 1762 M/H.pyo..
KO on = 521 mnH.py6. / (4390 + 1762) = 0,085

KoacpdbumumeHT goctaToyHocTn AC 03Ha4YaeT A0CTAaTOYHOCTb AEHE)XHbIX CPeaCcTB Ha
8,5% .

Koa(hpnumeHT NMKBMAHOCTU AeHEeXHOro rnotoka (Knn) paccynTbiBaeTCcs no popmyne
(13):

Knn=n4an,;oan (13)
KoahpurumMeHT NINKBUOHOCTU Ha npeanpuaTtum Ha KoHel, 2018 roga coctasun
Knn = 3933 MaH.py6. / 3412 maH.py6. = 1,153

Ona obecnevyHmns HeobxoaMMonM NNKBUAHOCTUN KOIPPUUNEHT AOJIXKEH MMETb 3HAYEHMEe
He HUXXe eanHnLbl. 3HaYeHne KosdppuumeHT 1,15 o3HavyaeT poCT OCTAaTKOB OEeHEXHbIX
CpencTB Ha KoHel roga ( MpMpoCT oCTaTKa Ha KOHel, roaa coctaBun 521 Thic..py6.), 4To
noBblaeT abCoNOTHYIO NMKBUAHOCTb NPeanpuaTns, Tak Kak AeHeXHble cpencTBa
OTHOCATCA K BbICOKOJIMKBUAHBLIM aKTUBaM.



KoahpnumeHT NoKpbITUS pacxoda AeHeXXHOro notoka (KJjlgn) pacc4nTbiBaeTCs no
dopmyne (14):

Knn = (gan-4an)/>pan (14)

roe MAMN - NoCTynuUBLLUNN OEHEXHbIN NOTOK
PLM - pacxogyeMbin LEHEXHbIN MOTOK
KJ/n = (3933 - 521) / 3933 = 0,867

3Ha4vYeHue KoahPuruneHTa NTMKBUAHOCTUN MeHee eanHULbl O3Ha4YaeT, 4To 06beMm
MOCTYMUBLUMX CPeACTB 3@ BbIYETOM BeJIMYUHbI YNCTOr0 LEHEXHOIr0 NOTOKa He
MOKpbIBaeT BeJINYNHY pacxofyeMblX AeHeXHbIX cpencTs Ha 13 %. KoadpdpuuneHT
nnKBunagHocTn coctasun 0,86.

KoaphpumumeHT achpekTrBHOCTU (KD An) paccymTbiBaeTCcsa no popmyne (15):
K3 an =44n/>PAn (15)

K3 an =521/3933 =0,132

APPEKTNBHOCTb AEHEXXHOro notoka no ntoram 2018 roga coctasuna 13,2%.

Meprnopn 06paL|_|,eH|/m OEHEe)XHOro NoTokKa XxapakKTepulyeTcs nokasartesieM PMHAHCOBOro
UMKJa, paCH4eET KOTOPOro rnpenctaBJieH B Tabnunue 8.

B pacyeTe nepnoga obpalleHns JeHEXHOro NoToKa OTpaXkaloTCs nokasaTenu
obopaymBaemMocTy ebUTOPCKON U KPeaUTOPCKOM 3a40/1XKEHHOCTHY, MPON3BOACTBEHHbIX
3anacos.

OU H.r. =53,44+7,3-14,0 = 46,7 oHen
ou k.r. =74,7+23,7 - 37,4 = 61 peHb

Tabnuua 8 - PacyeT omHaHCOBOro unkna (nepuoaa obpalleHns AeHeXXHOro NoToka)

aHHble IaHHble AbBcontoTHbIe OTHOCUTENbHbIE

Noka3aTenn
2017 r. 2018 r. N3MEeHeHuns N3MeHeHns



HNebuntopckas
3a00J1PKEHHOCTb

KpeounTtopckas
3a0/PKEHHOCTb

Mpon3BoaCTBEHHbIE
3anachbl

Ob6beM npoaax

CpenHenHeBHas
BbIpy4Ka

O6opaymBaemocTb [3

ObopauymBaemocTb K3

ObopaynBaemMoCcTb
3anacoB

ObopaymBaemocTb 13 B

OHAX

ObopaymBaemocTb K3 B

OHAX

O6opaynBaeMocTb
3aMacoB B AHAX

®VHAHCOBbLIN WK

507

966,0

3689,0

24 876

69,1

49,1

25,8

6,7

7,3

14,0

53,4

46,7

1728

2727,0

5451,0

26 269

73,0

15,2

9,6

4,8

23,7

37,4

74,7

61,0

1221

1761

1762,00

1393

3,9

-33,86

-16,12

-1,92

16,34

23,39

21,32

14,27

340,8

282,3

147.,8

105,6

105,6

31,0

37,4

71,5

322,8

267,3

139,9

130,5



MNepunopn obpalleHna oeHe)XXHOro NOTOKa Ha KOHeL, roaa npeBbilwaeT nepuoa obpaweHus
Ha KoHel 2017 roga Ha 12,3 oHen, yBennyeHme coctaBuio ¢ 46 aHen 0o 61 aHs. B
OCHOBHOM 3aMepJieHne obopavymBaeMoCTUN OEHEXKHbIX CPenCTB NPOM3O0LLJIO 3a CHeT
yBenn4yeHmsa nepunona obopoTa 3anacoB n A4ebntopckom 3a00/XKEHHOCTN.

BbiBOObI

OTYeT 0 OBUXKEHUN OEHEXHbIX CPeACTB TOProBOM KOMMNAaHUM Nokasan gedhuunT
OEHEXHbIX pecypcoB B pa3Mepe 93 MaH.py6. 3a 2017 nepuopn, Ha Havyano roaa 3HavyeHue
265 MAH.py6. yMeHbLNNOCb Ha 93 MAH.py6. n coctaBuno 172 mnH.py6. HepgoctaTok
CPEeACTB MPUXOANTCA Ha TEKYLLYIO AeATeNbHOCTb ( -292 MAH.py6.) 1 MIHBECTULMOHHYIO (
251 MnH.pyb.), OoT hpHaHCOBOW AEATENBLHOCTU NMPUTOK CpeacTB cocTaBua 450 maH.pyo.

MNepuop obpalleHna oeHe)XXHOro NOTOKa Ha KOHeL, rofa npesbiwaeT nepuo obpawieHus
Ha KoHel 2017 roga Ha 12,3 aHen, yBennyeHue coctasmao c 46 gHenm no 61 gH4. B
OCHOBHOM 3aMefasieHne obopaymBaeMoCTN OEHEXHbIX CPeACcTB NPOU30LLJIO 3a CYeT
yBesin4yeHnsa nepnona obopoTa 3anacos 1 AebnUTopckon 3a40/1XKEHHOCTN.

POoCT oeHeXXHOro noToka npesbilaeT TeMn pocTa obbeMa Npodak 1 Temn pocTa
aKTUBOB , HO BTOPOE YCJ/IOBUE HE BbIMOJIHAETCSH, aKTMBbI pacTyT bbicTpee obbemMa
npogax ( 245,8 > 105,6 < 172,9 > 100). NMonoXxXnTesnbHbIM ABJIEHUEM BbICTYNaeT
npesblileHne Bcex nokasaTtesen 100%. 2PPeKTNBHOCTb AEHEXKHOMO NOTOKa N0 UTOram
2018 ropa coctasuna 13,2%.

Ob6beM NOCTYNUBLUMX CPEACTB 3a BbIHETOM BEJINYNHbI YACTOrO OEHEXKHOr0 NOTOKA He
MOKPbIBaeT BEJINYMHY pacxofyeMblX AeHEXHbIX cpeacTB Ha 13 %. KoadpdunyneHT
JINKBUAHOCTU NOCTYNMBLUMNX cpencTts coctasun 0,86., Ha Ha4vasno nepuopa - 1,15.
Koah(purumeHT 0OCTaTOYHOCTU OEHEXKHbIX CpeACTB O3Ha4YaeT J0CTaTOYHOCTb AEeHEXHbIX
cpencTts Ha 8,5% .

rNABA 3 PEKOMEHOALUWUN NO YJIVHLUEHUIO
NCNOJIb3OBAHUA OEHEXXHbIX CPEACTB HA
NMPEANMPUATUN

3.1 NpepnaraeMmbie MEPONPUATUM MO NOBLILLUEHUIO
3P (PEeKTUBHOCTU UCNOJIb3OBaAHUA AEeHEeXXHbIX CPpencTB



B JaHHOM NoJpa3fesie pacCMaTPUBAETCS KOMIMJIEKC MEPOMNPUATUNA, NpeasiaraemblxX
aBTOPOM JaHHOW paboTbl K PACCMOTPEHUIO U BHEAPEHUIO Ha NMPeanpusaTun C Lesblo
NanbHENLLIEero ero pa3BuUTus N pocTa 3PPeKTUBHOCTM AesTeNbHOCTU. MyTun
COBEpPLLUEHCTBOBAHNS CMCTEMbI YNPaBJIEHNS AEHEXHbIMU CPeACcTBaMU NpeanaratoTcs
chepyouime:

1l)perynupoBaHune CTpyKTypbl 060pOTHOro KanuTana nyTemM yMeHblIEeHUa 0ebntTopckom n
KpeonToOpCKOM 3a40JIKEHHOCTMH ;

2)pacwimpeHmne TOproBon 30HbI, YBeJINYeHne Yuca rnokyrnatesnen nytem
COBepLEeHCTBOBaHUA CUCTEM OrJiaThl (KOMMepYeckoe KpeanToBaHue, BeKcesibHoe
obpalieHne).

YMeHbLIeHNe BesIMYNHbI ebnTopCcKon n KpeanTopCKon 3a0/HKeHHOCTN bypeT
CNocobCTBOBaTb U3MEHEHMIO CTPYKTYPbI KannTasna B CTOPOHY pOCTa A0/ BHEOBOPOTHbIX
aKTMBOB MM 0BOPOTHLIX aKTUBOB, B TOM YNC/1E€ LEHEXHbIX CPeacTB, onpaBaaHHOMN
BeJINYNHbLI 3anacoB. B pe3ynbTaTe yKpenuTcsa (puHaHCOBas YCTONYNBOCTb, JINKBUOHOCTb
N NnaTexxecrnocobHoCThb.

PekoMeHOyeTCsa oCyLlecTBeHNe CeayoLnx MeponpusaTuii:

- BbISIB/IEHNE U HeJonyLueHne NpocpodYeHHON 0ebuTopCcKon u KpeamnTopcKom
3a00/DKEHHOCTW;

- paboTa c gonramm No NpPeTeH3nsaM, NOCTYNUBLLWM OT MOKyrnaTesnen;

BennynHa KkpaTKoCcpoyHomn 0ebnTopCcKon 3a40/1>KEHHOCTHM Ha KoHel, 2018 roaa
coCTaBnsAna No gaHHbIM 6anaHca 1728 MaH.py6.. [lona NpoCcpovYeHHON 3a40JIKEHHOCTM B
obwen cymme obopoTHbIX cpeacTts - 5,0 %, B cymme oebntopckon 3af0/IKEHHOCTUN - 26
%. PacyeTbl npeacTaBsieHbl B Tabavue 9.BenmymnHa 3ag0/1»KEHHOCTU MO NPeTEH3NAM
coctaBnsaeT 87 MaH.py6. CoOOTBETCTBEHHO A0M 3a40JI)KEHHOCTM NO NpeTeH3naMm - 5,6 %
nl1%.

Tabnuua 9 - PacyeT yaenbHOro Beca NpoCpoY4eHHON 3a40/IXKEHHOCTU M 3a40/1>KEHHOCTU
Mo NpeTeH3nsaM B CyMMe 3aeMHOro KanmTtana

YnenbHbIN BEC B YnenbHbIN BEC B
3HavyeHue

Moka3aTtenun, MaH.pyb. obwen cymme 13, obuwen cymme OA,
nokasaTtens o o
(o] (o]



BennynHa npocpoyeHHon

. 450 26,0 5,6
nebntTopckon 3a00/KEHHOCTH
3a40/XKEHHOCTb MO

87 5,0 1,1

NnpeTeH3nsam
CymMa pebuntopckom 1728 100.0 ]
3ap0/1KeHHocTHn (K3)
Bcero 3aeMHbIn kKanuTtan (3K) 7916 - 100,00

HaHHbIe 3a40/1KEHHOCTU TOPMO3AT 060pavNBaEMOCTb KPEeONTOPCKON 3a00/1)KEHHOCTN,
CHWKAIOT NpuBJiIeKaTeIbHOCTb (PUPMbI A1 KPeAUTOPOB U MHBECTOPOB. TakxXxe, upma
HeceT 3Ha4dYuTesibHble NoTepU Mo ornJiaTte NeHn 3a Ka>kabl eHb NPOCPOYKM B pa3mepe
0,2 % OT CyMMbl 3a40/DKEHHOCTN B 3@aBUCMMOCTMN OT Yucsa aHen. PacyeTt notepb
npeacTtasneH B Tabanye 10.

Tabnuua 10 - PacyeT noTepb NO NPOCPOYEHHOW 3a40/KeHHOCTK 3a 2018 rog

3a00/1KEHHOCTb, MJH.pY6. MoTepun, MH.pyb.
BenunynHa 3a40/)KEHHOCTUN C UCTEKLLIUM CPOKOM KOJINYeCTBO CcyMMa
noraweHus, 0,2% 3a OeHb NMPOCPOYKM oHewn noTepb

B TOM 4YncJsie Co CpOKOM C

115 50 11,5
11.11.2018
CO CpOKOM 0T 16.12.2018 227 15 6,8
CO CpOKOM 0T 22.12.2018 108 9 1,9

NToro notepb, MAH.py6. 20,2



Obwasa cymma noTepb Ha KoHel 2018 roga coctasuna 20,2 mMaH.py6. Benn4vnHa
3a40/DKEHHOCTW NO NPeTEeH3NAM MOANEXUT NoraweHuto B NosHoM obbeme -87 MiH.py6.
B pe3synbTaTe hupMa HeceT (PpMHAHCOBbIE NOTEPU Ha cyMmy - 107,2 MaH.py6.( 87
MAH.py6. + 20,2 MaH.py6.).

ONa yMeHbLUEeHUS BESINYNHbBI KPeaUTOPCKOM 3a00/KEHHOCTU nepes nocTaBLlMKamMm 3a
OTIrPY>XXEHHYI0 NPOAYKLUNID PEKOMEHAYETCA BBECTM CUCTEMY aBaHCOBLIX MNJaTeXeWN.
BblioeneHue n3 gpuHaHcoBoro 6oa>xeta paBHOMEPHO B Te4YeHne roga HebonbLIOW YacTun B
onjaaTy [oJira 3a NoCTaBJIEHHbIe TOBapbl NpenMyLLLeCTBEHHEN, YeM rnoratlaTb BCIO CYMMY
OOHMM NniaTexxoM. BTopon hakTop , Bbi3biBalOWMA HEOBXOAMMOCTbL BBEAEHUSA aBaHCOBbIX
naaTexemn - CTOMMOCTb NOCTYNMBLUEro ToBapa. Tosapsbl, uMetowime 60bLYy0 OTCPOYKY
naaTexa, Kak NpaBuio Ha 2-3 % Oopoxxe, 4eM, ecain Bbl 3TU XKe ToBapbl OMNJavynBaanCh
paBHOMEPHO N0 CUCTEME aBaHCOBbLIX MJaTeXewn.

Hanpumep, nony4eH ToBap Ha cymMy 780 MH.py6. , B KosinyecTBe 5 ThiC.ef. Mo LeHe
156 py6. 3a eanHuLy, C onaaTon Yyepes Tpu Mecsua. 1oroBopom npeaycMmaTpmBaeTCs
BapuaHT onsiaTbl TOBapa no ueHe 142 py6. npn ycnosmm noraweHns gosjra no Mmecsuam.
C pa3Hunuen B onJsiate ToBapa 3a eanHuubl 14 pybnen ( 156 py6.-142 py6.), pupma
nMmeeT ynyuieHHyto Bbiroay (YB) B cymme 70 MsH.py©.

YB = (156 py6.-142 py6.) * 5000 en. = 70 maH.pyo.

[MocTaBKWM OAaHHOIMo TOoBapa OCYLLEeCTBAAITCA O4WH pa3 B KBapTaJl COOTBETCTBEHHO, 3a
rog CymMMmy notepb cocTtaBuT 280 MAH.pyo.

MpnMeHeHne AaHHbIX PEKOMEHOaUNN MPUHECET 3Ha4YUTeNbHOE CHUXXEHME 3aTpaT Ha
obwyto cymmy 387,2 MnH.py6. (280 MaH.py6. + 107,2 maH.py6.).

MNoraweHve nebnTopCKOM 3a40J/KEHHOCTU ONA NPesnpusaTus aBnsaeTcss NCTOYHNKOM
nocTynaeHnsa neHexHblx cpencts [3,C.402]. OgHako cnenyeT y4ecTb, 4TO
rnpenocTaBsieHMe OTCPOYKU MaTexxa pacmpsaeT BO3MOXXHOCTU peanmn3aunm TOBapoOB..
PekomeHayeTCsa ocylecTBIeHMe CefyloLwWmnx MeponpusaTuin:

-NPYMEHEHNE KOMMEPYECKOro KpeanToBaHuS;
-BJI0O)KEHNE CBOBOHbIX CPeACTB B KPAaTKOCPOYHbIE (DMHAHCOBLIE BJIOXKEHUS.

BnoxxeHne cBo60aHbIX OEHEXHbIX CPEeACTB B KPAaTKOCPOYHbIE (DMHAHCOBLIE BJIOXKEHUS
obecrne4ymBaeT Nosiy4yeHne NpeanpuaTUeM AONOJIHUTENIbHOrO Aoxoaa OT (PMHAHCOBOM U
WHBECTULMNOHHON AeATeNIbHOCTU. KpaTKOCPOYHbIE B/IOXKEHUS ABASIOTCA
BbICOKOJIMKBUAHLIMU aKTUBaMW. BKtoyeHne nx B cocTaB 060pOTHbLIX aKTMBOB MOBbILLAET



YPOBEHb JINKBUOHOCTU npennpuaTtus. NpoueHTHasa CTaBka Mo BJIOXKEHHbIM CpeacTBaM
06bl4HO Konebnetca ot 3 oo 30 % oT cyMMbl BKNlaga. g pacyeTa foxona no Bkaagam
npeanonoXnUTenbHbIn pa3mep aoxona éynet coctasnatb 17,5%. Ecam cymmy,
BbICBOOOAMBLUYOCA OT nMoraweHns 4edbnTopckonm 3af0/HKeHHOCTN B pa3mepe 500
MJIH.pYy6., HaNpaBuUTb Ha NpuobpeTeHne KPaTKOCPOYUHbIX (PUHAHCOBLIX BJIOXKEHUI, TO B
kKoHUe 1 kBapTana 2018 roga cdmpma nonyumT goxon (OdB) paBHbIN 21,9 MSIH.py0.

Ods = 1000 * (17,5%/100%/360 aHen) * 90 gHen = 21,9 MmaH.pyo.

OOHNM N3 BNWOOB KPATKOCPOYHOIro KpeanToBaHUA, NpefoCcTaB/aeMoro Toprosou
KOMMaHnen oupmaM-rnokynaTensam, aBageTca ToOBaAPHbIN ( KOMMEPYEeCKNin ) KpeguT.
NMokynaTenn npuobpeTaloT TOBapbl Y TOProBOWM KOMMaHUM C OTCPOYKOWN niaTexa, Kak bbl
MOKYyrMnKa ToBapa B KpeauT, Ha onpeaefnieHHbIX YCJ0BUAX OMnaThl. YCI0BUSA NOCTaBLUMKA -
3/10 6pyTTO 30 - 03Ha4atoT, 4TO NpepocTasndeTca ckmaka (MNC) pasmepom 3 % , npu
yCsi0BUK, 4TO onsiaTa byaeT ocyuwecTBsieHa B TeyeHne 10 aHen co aHA, 0603HaYeHHOro
Ha cYeT - haKType, MaKCUMasbHbIN CPOK 3aaepxKu naatexa (Tc) - 30 gHen.
MaKCMMaNbHbIN CPOK 3a4EPXKKU MAaTeXW Npu yCA0BUM OTKa3a oT cknaku ( To) - 60
oHen.

TaK KaK TOProBbIn KpeguT UCNOob3yeTcsa NpeanpusaTueM-rnokynatTenemMm gns rnokKynku
TOBapOB, CyMMa 0ebNUTOPCKON 3a40/IKEHHOCTM NO AaHHbIM NpoAa>kaM COCTaBIAET Mo
COCTOSIHUIO Ha KoHel, 2018 roga 1728 mnH.py6. Onpenensetcs exxeQHEBHYIO
nebuntopckas 3a40/)KeHHOCTb npeanpuaTua (A34) no dopmyne (15)

030 = (O3r * (1-NC)) / 360 oH (15)

roe O3r - nebnTopckas 3a40/KEHHOCTb Ha CYMMY €XerofHbiX Npoaa<, MaH.pyb. ;
NC - ckngku B gonax, pasHole 0,03 no ycnosuio.

30 = (1728 mnH.py6. * (1-0,03)) / 360 gH. = 4,65 MaH.py6b.

Pa3smep npepoctaBnsemoro kpeguTta (MK) byageTt coctaBnaTh

NK = 034 * (To - Tc) (16)

MK = 4,65 mMnH.py6. * (60 aH. - 30 aH.) = 139,6 MAH.pYyO.

fofoBas LeHa AONOJIHNTENIbHOIO TOPrOBOro KpeauTa Npu oTkase oT ckuakun (LLKo)
COCTaBUT:

MKo = (O3r *C) / NK *100% (17)



LLKo = (1728 mnaH.py6. * 0,03) / 139,6 maH.py6. * 100 % = 37,1 %.

Taknm obpa3om hakTmMyeckasa ueHa TOProBoro Kpeguta npm NCrosib30BaHUN CKUOKN
coctasnget 37,1 %. B aTOoM cny4ae, npn NCNOJIb30BaHUM TOProBOro KpeauTta ans
rnokynaTenem Ha cymmy 0ebmntopckom 3af40/1XKEHHOCTU, paBHOW 1728 MAH.pyb., hupma
MoNy4nT A0X0A Mo ToprosomMy KpeauTy ([ TK), ncxoan M3 pacyeTHbIX AHeN fosra
nebuTtopos - 36 aHen, paBHbIN 64,1 MAH.py6.

O Tk = 1728 MaH.pyb. * (37,1 % / 100 % /360 gHen) * 36 gHen = 64,1 MaH.py6b.

Takum 06pa3oM, BHeapeHne AaHHbIX NPeasioXXeHU NO3BOJIUT NOJTYYUTb A0X0[ B CyMMe
86 MJIH.py6., B TOM YMCJIe OT BJIOXKEHUSA CPEACTB B (PMHAHCOBbLIE UHBECTULIUN HA CYyMMY
21,9 MAH.py6. 1 OT NpeaocTaB/ieHNs TOProBoro KpeauTta - 64,1 MaH.pyb.

3.2 PacuyeT 3KkoHOMU4Yeckoro 3pdekTa oT
npepJsiaraeMbiX MEpPONpUATUMA

NepecMoTp CTPYKTYpPbl 060pOTHOro KannuTana pupMbl NO3BOJIUT YAYHLWNTb
PYHKLMOHMPOBAHMNE BCEro X03MCTBEHHOIr0 npoLecca, 4To B KOHEYHOM UTOre noBbICUT
3(PPEKTUBHOCTb AEATENLHOCTU PUPMbI U €e CTabnnbHOCTb . DPPEKT OT N3MEHEHNS
CTPYKTYpbl 060pOTHOro KanmTajla 0CHOBaH Ha 3KOHOMUK PUHAHCOBbLIX PeCypCcoB, Ha
CBOEBPEMEHHOM MOKPbLITUM NPOCPOYHEHHOW 3a00/IXKEHHOCTU U HELONYLLEHNS
3a[40JIKEHHOCTM Mo NpeTeH3nsam B cymme 387,2 MJIH.py6., OT BJIOXKEeHUS CpeacTB B
(PbMHaAHCOBbIE NHBECTULUMN Ha CyMMY 21,9 MJIH.py6. n OT NpefocTaB/ieHNSA TOProBoro
KpeonTta - 64,1 MaH.py6. UToro apdekT oT MeponpuaTus 3a rog oLueHmnBaeTCcs CyMMON,
paBHon 473,2 MNH.pyo6.

BbicBobOAMBLLUNECS OEHEXHbIE CPEACTBA (PMPMa MOXXET HamnpaBUTb Ha 3aKyMNKy HOBbIX
TOBapoOB 1 yBennyeHne obbvema TtoBapoobopoTa Ha 473,2 MnH.pyb., pocT ToBapoobopoTa
cocTtasuT 1,8 %.

PacyeT cebecTonmocCTu:

-nepeMeHHble 3aTpaThbl YBENYNBAIOTCS NPONOPLMOHANIbHO POCTY 06beMa
ToBapoobopoTa, TO €CThb BEINYNHA NEepeMeHHbIX 3aTpaT byaeT coCTaBNATb:

19813 * 1,018 = 20189 mMnH.py6.;



-MOCTOSAHHbIE 3aTpaThl OCTAKTCA Ha TOM Xe ypoBHe - 5881 MH.py6.;
-UTOro 3aTpaThbl Npu pocTe ToBapoobopoTa

5881 + 20189 = 26050 mnH.py6.

B pe3ynbTaTe pacyeToB, NpeacTaB/ieHHbIX B CBOAHOM Tabnanue 11, MOXKHO 3aK04UTD,
4YTO BHeApeHue npeasiaraeMbiX MEPONPUATUA NO3BONNT YBESINYNTb TOBAapoobopoT Ha
1,8 %, coBoKynHble 3aTpaTbl Ha 1,4 %. Benn4dnHa npubbinm oT peannsaunmm Bo3pacTeT Ha
117 maH.py6., nnun Ha 20,4 %.

Tabnuua 11 - PacyeT N3MEHEHNIN OCHOBHbIX MOKa3aTenen 4eaTenbHOCTN (PUPMbI 4O U
rnocJsie BHeApPeHNA MeponpusaTmumn

3HavyeHne nokasaTend,

N3meHeHNns

MJIH.pY0.

Moka3zaTenb
o] nocne

A ] (+,) %

MeponpuaTUn BHeOpeHUs
O6beM npofaxk (Bblpyyka OT peannsauunm 26 269 26 742 473 1,80
6e3 HAC), MnH.pyb6.
CebecToMMOCTb, MJIH.pYO. 25 694 26 050 356 1,39
Mpubbinb OT peanusaynm, MAH.pyb. 575 692 117 20,38
PeHTabenbHOCTb Npoaax, % 2,19 2,59 0,40 18,25
PenTabenbHOCTb Npoaykunn, % 2,24 2,66 0,42 18,74

3Ha4vyeHue peHTabenbHOCTN NPoAa>k NOKa3biBaeT pocT € 2,2 % [0 2,6 %,
peHTabenbHOCTW 3aTpaT - C 2,2 % 0o 2,7 %.

BbiBOObI



MpennoXeHHble NYyTN COBEPLUEHCTBOBAHNS yNpaBaAeHUA OEHEXHbIMU CpeacTBaMun
npeanpuaATUS NpegfaratoTca cnegytoume: peryimpoBaHmne CTpYKTypbl KanmTana,
NCNOJIb30BaHNE KOMMEPYECKOro KpeanToBaHUS, BNOXKEHNE AEHEXHbIX CPeACTB B
KPaTKOCPOYHble (OMHAHCOBLIE NHBECTULUN.

DKOHOMUYECKN 3peKT OT npenslaraeMblX yCOBEPLLUEHCTBOBAaHNM TOProBoro
npeonpuaTuUa coctaBuT 473,2 MJIH.py0. PaccynTaHHbIN 3(pheKT OT NnpoBefeHns
npeanaraemblx meponpuatuin bynet cnocobcTBoBaTh POCTY 3P HEKTUBHOCTH
[eaTeNbHOCTN (PUPMbI, NOBbILLIEHUNIO PeHTabeslbHOCTU BAIOXKEHHbIX CPEACTB, YKpPenaeHuto
(PMHaAHCOBOI0 MNOJIOXKEHUA NPpeanpuATnA.

SAKNMIOYEHUE

B naHHOW KypcoBon paboTe npoBefeHa nonbiTKa NPOBECTM OLLEHKY yNpaBieHUs
ODEeHe>XHbIMU NOTOKaMN Ha KOHKPEeTHOM TOProsoM npennpmatun. PMHaHCOBOE COCTOAHUE
ToproBoro npeanpuatTusa TK «MaHopaMa» AOBOJSIbHO yCTON4YMBOe, cTabunbHoe. OCHOBHOE
HanpaBieHne pa3BUTUA PUPMbl - MOBbILLEHNE KOHKYPEHTOCMNOCOOHOCTHN, 3aBOEBaHME
pbIHKa, POCT 3(pPeKTUBHOCTN, PNHAHCOBON YCTONYMUBOCTU M MOJTyHYEHNE MAKCMMaJIbHOWN
npunbbin.

B cocTaB OeHEeXHbIX CPeaACcTB NpennpuaTug BXoANT AEHEXHAa HAaJIMYHOCTb B Kacce,
6e3HaNn4YHble OeHeXHble CpeacTBa Ha cyeTax B BaHKe, Tak)Xe 0eno3nTbl B baHke.
YaenbHbI BEC AEHEXXHOW HAa/IMYHOCTU Ha KoHel roga cHu3unca ¢ 37% 0o 16 %.
DPPEeKTUBHOCTb AEHEXXHOro notoka no ntoram 2018 roga coctasuna 13,2%.
Habniopaetcsa achheKTUBHOE NCMNONb30BaHME AEHEXXHbIX CpeacTB. BennynHa 4yncrtoro
OEeHeXXHOro noTtoka coctasnseT 521 MaH.pyb6., XxapakTepunsyeTcsa Kak N3bbITOYHbIN.
KoMnaHnsa nMeeT BO3MOXXHOCTb HanpaBUTb CBOBOAHbLIN OCTATOK AEHEXHbIX CPeaACTB Ha
MOMoJIHEHME 3anacoB, yBesn4yeHne TosapoobopoTa, Ha MOKPbITME KPEANTOPCKOMN
3a40/KeHHOCTN. O6beM NOCTYNUBLLUMX CPEACTB HE MOKPbIBAET BEJIMYNHY PacXOoayeMbIX
OEeHe)XHbIX cpefcTB Ha 13 %. KoathpunumneHT NMKBUAHOCTU MOCTYMNUBLUNX CPeacTB
cocTtasun 0,86., Ha Ha4ano nepuopa - 1,15. 1oCTaTOYHOCTb OEHEXXHbIX CpencTB Ha 8,5%

MNpenno)xeHHble NyTN COBEPLUEHCTBOBAHMSA yNpPaBJeHNA OEeHEXHbIMU CpeacTBaMum
npeonpuaTuAa NpeasaratoTca cefyowmne: peryampoBaHmne CTPYKTYpbl KannTtana,
NCNoJIb30BaHME KOMMEPYECKOro KpeanToBaHUS, BNOXXEHNE OEHEXHbIX CpeacTs B
KPaTKOCPOYHble (PMHAHCOBbIE NHBECTULUN. DKOHOMUYECKNIN 3PGEKT OT npeasiaraembix
YCOBEPLUEHCTBOBAHNIN TOProBOro NpeanpuaTna coctasut 473,2 MaH.py6. PaccynTtaHHbIN



3hheKkT OT NpoBeaeHns npenslaraeMelx MeponpusaTnn bygeTt cnocobcTBoBaTh POCTY
3 PEKTUBHOCTU AEATENBHOCTU (PMPMbI, MOBbILLEHNIO PEHTABENBHOCTU BIOXKEHHbIX
CpencTB, yKpenaeHuto GUHaHCOBOr0 NOJIOXKEHUS NpeanpuaTuns.

CMNCOK JIUTEPATYPbI
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Yy4yebHble nocobus, Hay4Hble N3JaHNA
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MpnnoxxeHue 1

Knaccngpumnkaumsa geHe)>xXHoro noToka.

lMpu3Hak Knaccngpmnkauma oeHeXXHbIX NOTOKOB

JeHeXXHbI MOTOK:

- B LLEJIOM MO NpeanpuaTuio;
1.MacwTab obcnyxmBaHums
-NMo nogpasaesneHnsm;

-No OTAE/IbHbIM XO3ANCTBEHHbIM onepaunsam.

JeHe)XXHbIN NOTOK:

-Mo onepaunoHHOW 0eATesIbHOCTH;
2.Bnp pestenbHOCTM
-MO0 NHBECTULMOHHON OesaATesIbHOCTY;

-no pnHa HCOBOW OEeATes/IbHOCTHU

-MonoXuTenbHbIN AEHEXHbIN MOTOK (NOCTYMNeHne

3.HanpaBneHHOCTb OBMXXEeHUS AEHEXHBIX CPEACTB);

-OTpuuaTenbHbIN AeHEeXHbIW NOTOK ( BbIMJaThbl)



4 .MeTon ncHncieHuns

5.XapakTep oBMKeHUs

6.YpoBeHb 4OCTAaTOYHOCTU

7.YpoBeHb cbanlaHCMPOBAHHOCTMK

8.Mo obecnevyeHHOCTHU
nnaTe>XecnocobHoCcTn

Mpnno>xxeHue 2

IleHe)XXHbIN NOTOK:
-Ba10BON (COBOKYMHOCTb MOCTYMJIEHUN UK pacxona);

-4UCTbIN (Canbao MeXXAY NOJIOXKNTESIbHbIM N
oTpuuaTeNlbHbIM MOTOKOM)

JleHe)XXHbIN NOTOK:
- BHYTPEHHUN (B paMKax npeanpuatuns);

- BHELWHUN ( OTHOLWIEHWE C BHEWWHUMW KOHTpareHTamu,
rocyagapcTBOM U MPOYUMN SMLLAMN)

JeHe)XXHbIN NOTOK:

- edUUNTHBIN ( HeAOCTAaTOK OEHEXHbIX
MOCTYMJIEHNN);

-n36bITOYHBIN ( MpeBbILLEHNE NOCTYMJIEHUA OEHEXHbIX
CpeacTB Hag NoTpebHoCTAMM)

JleHe>XXHbI MOTOK:

-C6aJ'IaHCI/IpOBaHHbII7I MeXay NoJIOXKNTEJIbHbIM U
oTpuuaTeJZibHbIMUN MOTOKOM,

-HecbanaHcMpoBaHHLIN ( OTCyTCTBUE BanaHca
NEeHEeXHbIX CpencTB)

JleHe)XXHbIN NOTOK:

-NMNKBUOHbLIN ( cooTHoweHue NAM n O4MN 6onbLie
egnHnLUbl)

-HeNnnKBuUAHbIN (cooTHoweHune MAM n OArN meHbLe
eanHnLUbl)



LBV>XeHne oeHe)XXHbIX cpencTs Mo TeKyLLl,eVI 0eAaATesIbHOCTN

TekyLwasa (onepaynoHHas) AeaTeNbHOCTb.

MpUTOK OeHeXXHbIX CpencTB

1.[leHe>)xHaqa Bbipy4Ka OT peasim3aumnm
npoaykuum (Toeapos, paboT, ycnyr) B
Tekylwem nepuonae

2. [MocTynneHna oT nepenponakn ToBapos,
NoJsly4eHHbIX No bapTepHoMy obmMeHy

3.MocTynneHnsa oT noraweHmna nedbntTopckomn
3a[10JI>KEHHOCTM B OTYETHOM nepuoae

4. ABaHChbl, MoJiy4eHHble OT NnokynaTtenemn u
3aKa34MKOB

5.lleneBoe hMHaHCUpPOBaHME U MOCTYNNEeHNs

6.[MoNly4eHHble KPaTKOCPOYHbIE KPeanThbl U
3aMbl

7.MMpo4ure nocTynieHuns

OTTOK OeHe)XHbIX CpencTB

1.0nnaTa c4EeTOB MOCTABLLUUKOB U
noapanyYmMKoB

2.0nnata Tpyna nepcoHasna

3.0T4mncneHns B 6104)KeT U B3HOCHI BO
BHeb o )XKeTHble OoHAObI

4 .BbinnaTa NoA0TYETHbLIX CYMM

5.MMoraweHne KPpaTKOCPOYHbIX KpeanToB
1 3aMOB, BKJIl0OYasa yrnaaTy NPOLEHTOB

6. KpaTKOCpOYHble pMHaAHCOBbIE
BJIOXKEHUA

7. MNpo4mne BbINAATHI.

[BxeHne neHeXHbIX cpeacTB Mo WHBECTULIMOHHON OEeATEeNIbHOCTH

NHBeCTUUMOHHAA AeATe/IbHOCTb.

MPUTOK OEHEXHbIX CPeACcTB

OTTOK LEeHeXHbIX CpencTs.



1 . lNpoaoa>xa 0OCHOBHbLIX CpenCcTB U
HeMaTepuasbHbIX aKTUBOB

1. MpunobpeTeHne 0CHOBHLIX CPEACTB
N HeMaTepuasibHbIX aKTUBOB

2. BloO)KeTHble aCCUrHOBAHMS N MHOE LieneBoe
(hMHaAHCKMpPOBaHME OONIFOCPOYHOIO XapaKTepa.

3 . [lony4eHHble O0/rOCPOYHbIe KpeauThbl K

3aMbl

4. Bo3spaT 4ONrOCPOYHbLIX (PUHAHCOBbLIX
BJIOXKEHUIA.

2. KannTanbHble BNOXXEHUS.

3.[Jonrocpo4Hblie pPnHaHCOBbIE
BJIOXKEHUNS

4. Bblfa4a aBaHCOB nogpagynkamMu

5.AnBnaeHabl U NPOLEHTHLI MO A0JIFTOCPOYHbIM 5. OnnaTta 0oNeBOro y4acTtusa B

(DVIHaHCOBbIM B/N1OXKEHNAM

6. [Mpoyne noctynneHuns.

MpoaosiKeHne NPpUIoXKeHns 2

CTpoOnUTENbCTBE 0OBEKTOB

6. NMpoyne BbINATHI.

IBU)XEeHNEe feHeXHbIX CpeacTB No (PUHAHCOBOW AEATENbHOCTH

dnHaHCoOBaA OeATeNIbHOCTb.

MpUTOK OeHeXXHbIX CpencTs

1. KpaTKOCpO4YHble KpeauTbl N 3aMbl

2.MlocTynneHnsa oT aMnccmmn
KPaTKOCPOYHbIX LLeHHbIX ByMmar

3. broo>xeTHoe U NHoe bUHaHCUpPOBaHWe
KPaTKOCPOYHOIro Xxapakrepa

OTTOK OEeHe)XHbIX CpencTs.

1 . Bbigpa4ya aBaHCOB

2. Ha KpaTKOCpOYHble hpHAHCOBbIE
BJIOXKEHUA

3. Ha BbiNaaTy NPOLEHTOB MO MOJIyYEHHbIM
KPaTKOCPOYHbIM KpeanTam 1 3aimam



4. lnBnpeHobl N NpoLeHTbl No 4. Bo3BpaT KPaTKOCPOYHbIX KpeanToB ”
KPaTKOCPOYHbLIM (PMHAHCOBLIM BJIOXXEHUSAM 3aIMOB

5. MNMpo4une noctynneHus 5. lNMpo4ue BbINNATHI



