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BBEOEHWE

AKTYanbHOCTb [aHHOI KypcoBoi paboTbl CBSI3aHa C TEM, YTO BOMPOChHI YNpaB/ieHUs
060pOTHLIMU CpeACcTBaMM XO3SANCTBYOLWNX CyOBbEKTOB NpMuBAeKalT Bce bosbliee
BHUMaHWe B QUHAHCOBOWN HayKe. 3To 00yCJ/IOB/IEHO NpoL.eccaMm TPaHCHPOPMaLMOHHOTO
XapakKTepa, KOTopble NPONCX0oasT B SKOHOMUKe Poccun, pa3BuTUEM He TOJIbKO
pa3nnyHbIX HOPM COBCTBEHHOCTU, HO U MHOroobpasunem (UHAHCOBO - XO3SNCTBEHHOI O
nosefieHns COGCTBEHHUKOB 1 PyKOBOAUTENEN opraHn3aunii. B Xxo3MCTBEHHOW NpakTuke
CTaNn BOCTPEOOBAHHBLIMU HETPAAMLUMOHHBIE, YHUKAJIbHbIE PeLleHNsl, KOTOPble OCHOBAHbI
Ha CUHTe3e pe3ys/ibTaTOB COBPEMEHHOWN (PMHAHCOBOW TEOPUMN U OMblTa PUHAHCOBOTO
MeHeO)KMeHTa.

CocTosiHMEe M3y4eHHOCTU Npobnemsbl. HayyHas nocTaHOBKa U pa3paboTKa oTAeNbHbIX
CTOPOH uccneanyemon npobnembl Hallsla CBOe OTparkeHne B paboTax oTe4eCTBEHHbIX U
3apybexxHbiX y4yeHbix-akoHoMmuncToB: [.C. MonskoBa, P.C. CandynuHa, I.b. NMonska, E.C.
CtosaHoson, M.U. JlnsnuHa n gp.

TeopeTunyeckme 1 npakTnyeckne pa3paboTku BbilleyKa3aHHbIX aBTOPOB OTHOCATCS B
OCHOBHOM K MpeanpuatmuaM, QyHKLNOHUPYIOLWMM B OTHOCUTESIbHO CTabunbHOM 1
npeackasyemMom 3KOHOMUYECKON cpefe, B TO BpeMSA Kak npobaemMbl ynpaBieHus
000pPOTHBLIMU CpeacTBaMu B YCJIOBUSAX KPU3NCa U onpefeneHHble TPYLHOCTU C
peanusaumen 3Tnx pa3paboTok B peasibHON XO3NCTBEHHON NpakTuke obycsioBnan
BeCbMa OrpaHM4yeHHoe NpuMeHeHne 3apybexXHbIX METOANK B POCCUNCKNX YCOBUSIX.

O6bekToM nccnenoBaHuma aenaetca OO0 «bno-ToH». MpeaMeTOM NCCef0BaHNS
ABNAETCA PUHAHCOBO-OKOHOMMNYECKAsa 0eATeNIbHOCTb JAHHOIro NpeanpuaTus.

LLenblo KypcoBoi paboThl ABNSE€TCS aHanM3 3PHEKTUBHOCTU UCMOJIb30BaAHUS
060pPOTHbIX aKTUBOB 1 pa3paboTka peKoMeHaauUui Nno yayyweHnto 3pheKTUBHOCTM UX
Ncnosb3oBaHUs Ha NpuMmepe 000 «BNo-ToH».

B coOTBETCTBUU C BbilLEYKa3aHHOW Lie/bio, 3amadaMm KypcoBon paboThl ABNAIOTCS:

e N3YYUTb TeopeTu4eckme n MmeToamndeckme acnekTbl PYHKLNOHNPOBAHMNSA 0OOPOTHbBIX
AKTMBOB, (PAaKTOPbl MOBbILLIEHNA 3PPEKTUBHOCTU NX UCMOJIb30BAHUS;



e pacCMOTpPeTb OpraHn3aunoHHO-NPaBOBYO (POPMY M HaMNpaBJieHNe OesATeNIbHOCTHU
npeanpuaTuns;

e NMpoOaHaNN3NpoBaTb OCHOBHblE SKOHOMUYECKNEe U PUHAHCOBbLIE NOoKa3aTeun
neatenbHocTn OO0 «buo-ToH» 3a nepuog 2013-2015 rr.;

e MPOBECTN aHaNM3 popMUpoBaHNsa 06OPOTHOro KannuTana 3a aHaIN3NPyeEMbIN
rnepuog;

e NCccnenoBaTb 3(pHEKTMBHOCTb MCMNOJIb30BaHNA 0OOPOTHbLIX aKTUBOB NPeAnpuAaTnS,
BbISIBUTb €€ B/INSIHNE Ha NMokKa3aTenn npubbinu;

e pa3paboTaTb HanpaBAEHNS MO MOBbILLEHNIO SPPEKTUBHOCTUN TEKYLLEN
nesatenbHoCcTN OO0 «Bbno-ToH».

NHcdopMaumnoHHON Basom nocnyxmna ctaTuctTuyeckasa n rogosas byxrantepckas
oT4yeTHOCTb NpeanpuaTna OO0 «bno-ToH» Ha nepuopg ¢ 2013 no 2015 roAabl.

TeopeTuko-MmeToposiorn4eckana 0asom nccnenoBaHmMa NOCAY)XNAN KlaCCNYeCcKne v
COBpPEMEHHbIE TPYAbl OTE4YECTBEHHbIX N 3apyBeXXHbIX 9KOHOMUCTOB B 0671aCcTn
ynpaBneHnsa obopOTHLIM KannTaioM, 3aKOHOAAaTe /IbHblE aKTbl U HOPMATMBHbIE
MaTepuanbl. B npouecce nccnegoBaHusa NCNosib30BasnCb METOAbI CPAaBHUTENILHOMO
3KOHOMUWYECKOro aHasau3a, obwen cTaTUCTUKN, PUHAHCOBOIro aHanmsa (banaHcosbIN,
rOPU30HTaJIbHbIW, BEPTUKAJIbHbIN), @ TaKXXe MeToAbl MaTEMaTU4YECKON CTAaTUCTUKN.

CTpyKTypa KypcoBol paboTbl BK/IOYaAET B cebs: BBeAeHMe, TP rnaBbl OCHOBHOIO
coaep)xaHus, 3aKJlo4eHne, CNUCOK NCMNOJIb30BAHHOW NUTepaTypbl.

1 CyLLHOCTb OOOPOTHLIX aKTUBOB NpPeaAnpPUATUS

1.1 MNoHATHMe, NPU3HAKMU N KJaccudpukaumna
00OpPOTHLIX aKTUBOB

B coBpeMeHHON 3KOHOMNYECKON CUCTEME TEPMUHOB BCTPEYAETCA MHOXECTBO NMOHATUN,
NMELNX pa3IMYHOE CMbICIOBOE 3HAa4Y€HME, HO NCMNOJIb3YEMbIX KaK CUHOHUMbI:
«060pPOTHbIN KannTan», «060poTHbLIE aKTUBLI», «0BDOPOTHbIE CpeacTBa», «<0BOPOTHLIE

doHAObI».

O60pOTHbIE aKTUBbI - 3/IEMEHT PECYPCHOr0 NMoTeHUMana, KOHTPOINPYEMBbIN
npeanpuaTUeM 1 npefHasHavYeHHbIn ana obecneyeHNst HENPEPbIBHOrO N NJaHOMEpPHOro



npouecca Xo3MCTBEHHOW AeATesIbHOCTU, NoTpebnsaemMblin O4HOKPATHO C Lesibio
obecneyeHmnsa onpenesneHHON 3KOHOMUYECKON Bbiroabl B byayLuiem.

O60pOTHbIE aKTUBLI - Hanbosiee ANHAMUYHASA U TNKBUAHAS YaCcTb MMYyLLEeCcTBa toboro
npeanpuaTus. B nx cTpykTypy BXOOAT MaTepuasibHble aKTUBbI, CPeACTBa B pacyeTax U
(PUHAHCOBLIX UHCTPYMEHTAX U AleHEe)XHble cpeacTBa NpeanpusTUi.

OcobeHHOCTN Knaccudukaymm obopoTHLIX aKTUBOB paccMaTpuBatoTca B Tpyaax U.H.
BoraTtoun, H.H. XaxoHoBown, '.B. Casunukon, B.B. KoBanesa, M.A. BaxpywinHoin, M.U.
KyTnepa, 4.B. Cokonosa, A.Ll. lapunoHoBsa, H.[1. KoHapakoB.a, J1.3. LUHenamaHa.[1]

KyTTep M.WU. nog 060pOoTHLIMK aKTUBaMn NOHUMaeT BTOpOW pa3aen 6anaHca, COCTOALWMNA
N3 TEKYLLNX aKTUBOB, KOTOPble COOPMMPOBaHbI B OTAE/NbHbIE FPYNMbl: 3anachl,
nebutopckas 3al0/1)KEHHOCTb, KPATKOCPOYHblE (DMHAHCOBbLIE BJIOXKEHUS, AEHEXKHbIE
cpencTsa.[2] Mopr BeTre B cocTaB 060POTHbLIX aKTUBOB BKJOYaET[3]:

Cblpb€, OCHOBHbIE 1 BCMOMOraTe ibHble MaTepuabl;
He3aBepLUeHHOe NPOMN3BOACTBO, HE3aBEpPLLUEHHbIE YCAYTrK;
FOTOBYIO NPOAYKLUS U TOBAPLI;

aBaHCbl BblaHHbIe, CBA3AaHHbIE C 3amacamu.

P wiNE

BuasnuH B.W. packpbiBaeT 060pOTHbIE aKTMBbI KaK YaCTb KanuTana NnpegnpusaTus,
BJIO)KEHHOIO B €ro TeKylle akTuBbI. [10 MaTepnasibHO-BELLLECTBEHHOMY MNPU3HaKY B
cocTaB 060pPOTHbLIX aKTUBOB BKJIOYAIOTCA: NpeaMeThbl TpyAa, roToBas NPoAYyKUMSA Ha
CKNajax npeanpusaTus, ToBapbl 418 Nnepenpoiakn, AeHeXXHble cpeAcTBa U CpeacTBa B
pacyeTax[4].

B HacToALWee BpeMsa B 3KOHOMUYECKOM HayKe C/10>KNJ10Cb MHO>XeCTBO NMoaxonos K
KJ'IaCCVICpI/IKaLI,VIVI O60pOTHbIX aKTUNBOB MpeanpmnaTnd, BbloesieHbl pa3JindHble NMPU3HaKn
neneHna akKTnBoB N COOTBETCTBYHOLWNE NX BUObI. PaCCMOTpVIM OCHOBHbIE€ NMPU3HaKN
KJ'IaCCVI(pVIKaLI,VIVI, Bbloensiemble 60NbLLIMHCTBOM 3KOHOMUCTOB.

Mo xapakTepy PUHAHCOBLIX NCTOYHUNKOB:

1. BanoBble 0O60OPOTHbLIE aKTUBLI - 3TO 06N 06 beM 0OOPOTHOro KanuTana
npeonpuaTus, T.e. BeCb 060pOTHbLINM KannTa, COOPMUPOBAHHBIN KaK 3a cHeT
COBCTBEHHOro KanuTasa, Tak 1 3a CHeT MNPUBJIEYEHHbIX KPeaAUTHbIX PeCcypCoB;

2. 4nucTtble 060POTHBbIE aKTMBbI - Ta YaCTb 06OPOTHBLIX aKTUBOB KOMMaHNK, KOTOpas
chopMmMpoBaHa 3a c4eT COBCTBEHHbIX CPeACTB U «AJIMHHbIX» AeHer, T.e.
[O0JITOCPOYHbIX 3aIMOB;



3. cobcTBeHHble 060POTHLIE aKTUBSI - elle bonee «Mefikas» COCTaBNSAOLW AN Ba/lOBbIX
060pPOTHLIX aKTUBOB, CHOPMMPOBAHHASN NCKJIIOYNTENBHO 3a cYeT COBCTBEHHbIX
CpencTB NpeanpusaTus.

Mo Bngam O60pOTHbIe aKTUBbI MOXXHO KJlaccuuumpoBaTb Cclefyowmm o6pa30M:

1. 3anachkl cbipbs, MaTepuanbl N nonygabpukaTsl - TO, 4TO obecneymBaeT
HernpepbIBHbIN NpoLLEecc NPOonU3BoACTBa Ha NpeanpusaTum;

2. 3anacbl Npon3BefeHHON, rOTOBOW NMPOAYKLUUN - yYXKe NieXallasa Ha cKnajge
NPOAYKLMSA, FOTOBas K peanm3aunm, a Takxe obbem NpoayKuun 3aBepLueHHON
4aCTUYHO;

3. Tekywasa nebntopckas 3a40/KEHHOCTb - CyMMa 3a40/KEHHOCTU B NOJIb3y
npeonpuaTUA 3a NOCTaB/IEHHbIE TOBapbl UKW YCJYTU, BblAaHHbIE aBaHCHI;

4. neHeXXHble aKTUBbI - OCTAaTKN LeHEeXHbIX CpefCcTB B HaLMOHANIbHON UIN
WHOCTpPaHHOW BatoTe (BO BCex hopmMax);

5. npoyune BuAbl 000POTHLIX aKTUBOB. K HUM OTHOCATCA 0OOPOTHbLIE aKTUBLI, He
BKJIIOYEHHbIe B COCTaB PAaCCMOTPEHHbIX BbILle, €C/I OHM OTpaXkatoTcs B obLien mnx
cyMmMe (pacxoabl byayuwmx nepmonos v T.0.).

O60pOTHbLIN KannuTan B MPOU3BOACTBEHHbLIX NPeanpPUATUAX N NPeanpuaTuax obecTeeH-
HOMO NMTaHUA BKJIIOYaeT creayouine OCHOBHbIE 3/1eMeHThbl, KOTOpble NpeacTaB/ieHbl Ha
pucyHke 1.[5]

ObopoTHbie cpeacTea
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PucyHok 1 - CoctaB u pasMmeLlieHme oOOpPOTHbIX CPencTB

B cBoéM o0b6opoTe 060pOTHLIE CpeacTBa Ha NPeanpuUATUSAX NoCNenoBaTEeNbHO NPUHNUMAIOT
NEHEXHYI0 U TOBapHYyto chopMy. F0TOBas NpoayKLUst BMECTE C AeHEXHbIMU cpeacTBaMu
N cpeacTBamum B pacyéTtax obpasytoT cpencTsa obpallieHus.

KpyroobopoT cpencTB NpeanpusaTuin Ha4MHaeTCcsa C aBaHCMPOBAHMSA CTOMMOCTU B
OeHe)XHon hopme Ha nprnobpeTeHne ToBapos, 0bopyaoBaHUS, MaTepuasos, TOMJMBa U
ApYyrunx cpencTts NpoM3BOACTBa - NepBas CTaama kpyroobopoTa. B pesynbTaTte
OeHe)XHble cpeacTBa NPUHMMAIOT (hopMy TOBapHbLIX 3aMacoB, Bblpa)kas rnepexon us
cthepbl obpalwieHns B chepy NponsBoaCTBa. 3aBepLUEHMEM NEPBON CTagnm NpepbiBaeTCs
ToBapHoe obpalleHne, HO He KpyroobopoT.

Kpyroo6opoT 060pOTHLIX CpeacTB NPeanpusaTus npeacTtaBieH Ha pucyHke 2[6]

Hene:xnana craana
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PucyHok 2 - CxeMa Kpyroo6oporta o60poTHbIX CpeacTB npeanpuaTms

BTopas cTagms KpyroobopoTa CoBeplLUaeTcs B NpoLecce Npou3BoACTBa, rae paboyas
CuNa OCyLLEeCTBASET NponsBoaunTesnbHoe notpebneHne cpeacTs NpoM3BoACTBa, CO3[4aBas
HOBbI NPOAYKT, HECYLLUA B cebe nepeHeceHHYo 1 BHOBb CO3aHHYI0 CTOMMOCTb.

TpeTba CTagna KpyroobopoTa 3ak/o4aeTca B peasnsaunm rotoson npoaykumm (pabor,
yCNyr) n NoayvYeHun geHexxHbix cpencTs. Ha aTon ctagum obopoTHbIe cpencTBa BHOBb
nepexoasT U3 cepbl NPON3BOACTBA B chepy obpauleHuns.

3aKOH4YMB O4MH KpyroobopoT, 0bopoTHLIE CpencTBa BCTYMatT B HOBbIW, TEM CaMbIM OCY-
LEeCTBNSETCHA UX HenpepbiBHOE ABMXeHMe. IMeHHO NocTossHHOEe ABUXeHne 060pOTHbLIX



CpeacTB ABNAeTCS ocHoBon BbecnepebonHOro npouecca Npon3BoacTBa 1 obpaweHuns.
Mpodeccop B.®.Mannn npegnaraeT CTPYKTYPY 0OOPOTHLIX aKTUBOB, KOTOpas
npencrtaBieHa Ha pUCyHkKe 3. [7]

QBopoTHEIE AKTHELI

Y h J l

MaTepHaib- CPencTea NEHEWHEIE
Hble 0OOpOT- B pacyerax H npHpasHeH-
HBIE AKTHERBI HBIE K HUM

PucyHok 3 - CTpykTypa 060pOTHbIX aKTUBOB

Hanbonee cnoXHbIMW NO COCTaBy N MeaneHHO 060pavyMBaOLLLMMUNCS ABJISIOTCA
MaTepuasbHble 060POTHbIE CPEACTBA, CTPYKTYPa KOTOPbLIX MpeacTaB/ieHa Ha PUCYHKe 4.

MarepuaneHbie 00OPOTHEIE AKTHBEI

: : :

MATE pl 1ATBHBIE

HEIABEPLUCHHOE
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NPOH3BOACTBEH- NpCoH3BOACTEO H IYKUHA H TOBa-
HBIE 3AMACH nonypabpHKaTsl PBI OTTPYAKEH-
cOOCTBEHHOII Hble
BLIpabOTKH

PucyHok 4 - CTpyKTypa MaTepuasibHbIX 0OOPOTHbLIX aKTUBOB

K MaTepurasibHbIM 060POTHBLIM aKTUBAM OTHOCATCS 060POTHbIE CPeACTBa Pa3/INYHbIX
BUJ0B MaTepuasibHbIX 3aMacoB N COCTABSAOLWME ONpeaesieHHYI0 YacTb COOCTBEHHbIX
060pOTHLIX cpeacTB. OCHOBHOM YaCTblo MaTepuaibHbIX 060POTHbLIX aKTUBOB Ha
NPON3BOACTBEHHbIX MPEANPUATUSAX ABAAIOTCA MaTepuabl. OHN COCTABNSAOT
3HAYUTENIbHYIO YaCTb MaTepuaibHbIX LEHHOCTEN, UCMOJIb3yEMbIX Ha NPeanpUATUAX B
npouecce Npon3BoacTBa COBCTBEHHON MPOAYKLWK, ee peannsaumn 1 nponake ToBapos.



1.2 OcOOEeHHOCTU aHaNn3a U ynpaBJZieHUnA
OOOpPOTHLIMU aKTUBaAMH

B ycnoBusx pbIHOYHOM 3KOHOMUKMN 19 HOPMaJIbHOr0 PYHKLMOHMPOBAHUA OpraHmn3aumm
n obecnevyeHunsa 6ecnepebonHon ee paboTbl HEOOXOANUM OOCTAaTOYHbLIN pa3Mep
060pPOTHbLIX CPEACTB ONTUMaIbHON CTPYKTYpPbI.[8] AHaNn3 060POTHbLIX aKTUBOB 3aHUMaET
Ba>KHOEe MeCTO B aHa/m3e PMHAaHCOBOIro COCTOAHUSA OpraHnu3aunm, NOCKOJIbKY Mo
OTHOLLEHMNIO K €€ XO35ANCTBEHHON AeATEeNIbHOCTM OHM BbINOJHAT 06CNY)X1BaAKOLLYO
dyHKUMIO, T.€. B Npouecce Kpyroobopota 060pOTHLIX akTUBOB hopMupyeTcs Npubbiib
OT NMpoAa>k, BO MHOIOM $sIBASOLLASACA OCHOBHbIM UCTOYHUKOM cpencTB, obecneymBatowinm
ycnewHoe yHKLNOHMPOBaHME OpraHm3aynmn.[9]

KoMMNAEKCHbIN SKOHOMUYECKNIN aHaIn3 000POTHLIX aKTMBOB MMeeT ocoboe 3HavyeHune,
MOCKOJIbKY OTpaKaeT BAMSAHME 0O0POTHBLIX aKTMBOB Ha MEPCNEKTUBbLI Pa3BUTUS
npeonpuaTuin Toprosnun. B cootBeTcTBmMM ¢ PepepasibHbiM 3aKOHOM OT 28.12.2009r. Ne
381 - ®3 «Ob6 ocHOBax rocyaapCTBEHHOIr0 pPeryJiMpoBaHns TOProBon AesaTeNbHOCTU B
Poccninckon ®epepaunn» Toproeas neAaTeNbHOCTb (TOprosns) - BUpg,
npeonpuHNMaTENbCKON AEeATEeNbHOCTU, CBSA3aHHbIN C NpnobpeTeHneM n npoaakeun
TOBapoB[10].

Taknm 06pa3oM, MOXKHO BblAe/INTb OCHOBHbIE HanpaBJ/ieHUA KOMMJIEKCHOr o
SKOHOMMNYECKOro aHasn3a 060pPOTHbLIX aKTUBOB TOProBbIX OpraHM3aumn[lll:

e aHa/N3 COCTaBa, CTPYKTYPbl 1 ANHAMUKKN 0BOPOTHbLIX aKTUBOB;

e aHann3 obecneyvyeHHOCTM NpeanpuaTnNa oboOpPOTHLIMN aKTUBaAMU;

e aHANN3 NCTOYHUKOB (hopMUpOBaHNA 060POTHBIX aKTUBOB;

e aHaNN3 OTAENbHbIX rPynn 060POTHLIX aKTUBOB, KOTOPbIE OKa3bIBalOT CyLLECTBEHHOE
B/INSAHNE Ha (PUHAHCOBOE COCTOSIHNE TOPrOBbIX OPraHn3aLmnn;

e aHaNN3 3¢p(PeKTNBHOCTN UCMNOJIb30BaHMNSA 0OOPOTHLIX aKTUBOB, @ TakK Xe
npMMeHeHne MMUTaUNOHHON MoAEeNn ABMXXEHNS 0BOPOTHbLIX aKTUBOB TOProOBbIX
opraHusauum;

e pa3paboTKa MeEPONPUATUI NO COBEPLUEHCTBOBAHUIO NCMNOJ/Ib30BaHMA 0BO0POTHLIX
aKTNBOB.

B aKoHOMUMYeCKOon nuTepaType NpeasioXeHbl Pa3iNdyHble METOOMKN aHan3a 060pPOTHbIX
AKTUBOB 1N B paMKax JaHHOW paboTbl BCe X pacCMOTpeTb He NpeacTaBaseTCs
BO3MOXXHbIM. Bcneacteue aToro, cuctematusnpyem Hambonee 4acTto BCTpeyatoLmecs
noAaxoAbl K aHann3y o60pOTHbLIX aKTUBOB[12]:



1. Ocoboe 3HayeHme B aHaNn3e 060POTHbLIX aKTUBOB CTOUT YAENATb UX
obopavymBaeMocCTm, T.e. CKOpoCcTn 060poTa, a TakKXKe NPOAOC/IKUTENBHOCTU MOJIHOIO
onepaLmoHHOro LukKna.

2. Ona aHanm3a 3pPeKTUBHOCTU UCMOJIb30BaHNUSA 0B0OPOTHBIX aKTUBOB NUCMOJIb3YIOTCSH
KO3 purumeHTbl 06opavynBaeMoCTm, 3aKpenaeHns, 3arpysKkm, NCNoJb30BaHUS
MaTepuasibHbIX PecypCoB.

3. AHanm3 060pavYnBaeMOCTM TEKYLLMX U COBOKYIMHbIX aKTUBOB AJ1S1 OLLEHKW 40N
060pOTHbIX aKTMBOB B BanaHce opraHm3aunn. AHannsnpyeTcs obopaiynBaemMocTb
060pPOTHbLIX aKTUBOB MO BUOAM.

MpaKTUYEeCKN B Ka)KA0N MeTOAMKE aHa/n3a 000pPOTHLIX aKTMBOB OpraHM3aummn
BblOenAeTCcsa oueHKa apPpeKTUBHOCTM NX NCNOSIb30BaHUA. Kak obuwas obopaynsaemMocTs,
TaK 1 4YacTHasa obopaymBaeMoCTb OTAEbHbLIX 2/IEMEHTOB 0OOPOTHLIX aKTUBOB
XapakTepusyeTcs cnenyowmmm rnokasatenamMmun[13l:

e KO3(hPUuMeHT obopavynBaemMoCcTu CpecTs;

e NPOOO/HKUTENBHOCTbL 0AHOro ob6opoTa;

e CpefHNN OCTAaTOK 0B6OPOTHLIX CPencTs;

e KO3(hPMUMEHT 3arpysKkn cpeacTts B obopoTe.

Takxxe cnenyeTt OTMETUTb, YTO METOAUKM aHaNM3a 000POTHbLIX aKTUBOB, NpedJsiaraeMble
POCCUNCKUMU U 3apyBexxHbIMM YHEeHbIMU, UMEIOT pa3Hble HanpaB/ieHNs aHann3a. Ecnu
pe3ysibTaTbl METOAMK POCCUNCKUX aBTOPOB HamnpaBJ/ieHbl B NEPBYO 0o4epedb Ha
BHYTPEHHUX MOJIb30BaTeNIeN, T.e. Ha ONTUMN3ALMIO NpoLEecca AesATeNbHOCTH
opraHm3auun, To pe3ysibTaTbl METOAMK 3apybeXXHbiX aBTOPOB HamnpaB/ieHbl HE TOJIbKO Ha
BHYTPEHHUX MOJIb30BaTEsNIeN, HO N BHELWHUX. [03TOMY aBTOPbl CHUTAT HY)XXHbIM
aHaNM3MpPoBaTb HE TOJILKO COCTOSIHNE 0O6OPOTHbLIX aKTUBOB N 3DPEKTUBHOCTbL X
NCNOJIb30BaHUSA, HO U MOKa3aTes M Ha KOTOpPble HENOCPEACTBEHHO BAMSAIOT 060POTHLIE
aKTUBbI - peHTabeNbHOCTb, JINKBUAHOCTb, N1aTEXeCrnocobHOCTb[14].

Noka3saTenu pesysibTaTUBHOCTU OeATEesSIbHOCTU opraHn3aunm o6bLeKTUBHO OTpaXkaloT ee
NPON3BOACTBEHHbIN U (PUHAHCOBbLIN MOTEHLMAN U Cly>XaT OCHOBOW AJ18 pacyeTa
nokasaTtenen spPeKTUBHOCTN OeATeNIbHOCTU OpraHmn3aumnmn, Xxapakrtepusyrouwmecs
NCMONb30BaHNEM BOBIE€YEHHbIX B XO3NCTBEHHbI 060POT NPON3BOACTBEHHbIX U
(PNHaAHCOBbLIX pecypcos.[15]

S heKTUBHOCTb MCMOJIb30BaHUS 060POTHOIr0 KanuTana XxapakTepusyeTcs ceayowmnmm
nokasaTtensaMu[lel:

e BEJINYNHa TEKYLUNX aKTUBOB U COb6CTBEHHbIX cpencTB;



e CTPYKTYpPa 0060POTHbIX CPEACTB;

e 000paYMBaEMOCTb OTAE/bHbIX 3/IEMEHTOB 0OOPOTHLIX CPEACTB;
e peHTabeNbHOCTb TEKYLMNX aKTUBOB;

e NJINTENIbHOCTb (PMHAHCOBOI O LMKIIa.

YBenunyeHue nepnona obopoTa TEKYLLUMUX aKTUBOB COMPOBOXAAETCS, KakK NMpaBuJo,
OTBJIEYEHMEM CPEACTB U3 X03ANCTBEHHOIro 060poTa U NX «OMepTBJIEHMEM» B 3anacax,
He3aBepLUeHHOM NPOMN3BOACTBE UM FOTOBOW NpoayKuun. BcnencTeme 3Toro,
npeanpuaTue BbiHY>XXAEHO AO0MOJIHUTENLHO NMpUBNieKaTb B 060poT cpeacTsBa. PacyeT
[OMONHUTENIbHO NPMBIEYEHHbIX B 060pOT CpeAcTB, OCYLLEeCcTBAsSeTCA No opMyne:

C pon. = (O o1y4. - O 6a3.) *B / 360, (1)

roe C oon - AONOJIHUTEsNIbHOE NMPUBEYeHne CpeacTB B 060poT;

O oTY - 060payUMBaeMoCTb TEKYLLNX aKTUBOB B IHAX B OTYETHOM Nepuoae;
O 6a3 - 0bopaymMBaeMOCTb TEKYLLMNX aKTUBOB B AHAX B Ba3nCHOM nepunoge;
B - Bbipy4YKa-HEeTTO OT peanm3aunm npoaykKunu;

360 - NpoAO/IKNTENBHOCTb aHaIM3MPYEMOro rnepmoaa.

PacuyeT 060pa‘-IVIBaeMOCTVI dKTUBOB MOXET BECTUCL KaK Mo BCEM OGOpOTHbIM cpeacrtBam,
TakK 1 N0 OTAEe/IbHbIM UX 3N1eMeHTaM. [na nx pac4yeTa CpaBHMUBAKOTCA NOKa3aTenun
obbvema peannsaunn n BeJIN4HNHbI aKTUBOB.

Hanbonee obobuiarowmm nokasateneMm obopaiynBaeMoCcTm aBASAETCA KO3hhUUnNeHT
obopoTa aKTUBOB:

Ko.a. =V /AC3, (2)
roe V - obbem peanusauunu;

AC3 - CpefHee 3Ha4YeHne aKT1BOB.

KoahpurumeHT o6opoTa akKTMBOB, NN KOIPPULNEHT AE€0BON aKTUBHOCTN,
XapaKTepusyeT BeNYnUHY 0ThAa4yn peanmsaumm Ha KaKablh pybsib BNOXKEHHbIX CPeacTB U
XapakTepusyeT 3pPEeKTUBHOCTb UX UCMOJIb30BaHUA. [JaHHbIN NMOKa3aTe/lb BO MHOIrOM
3aBUCUT OT Ccneundunkn eaTenbHOCTU NPeanpuaTmns, To eCTb NPouns, CTPYKTYpPbI eé
AKTUBOB M YPOBHSA aMOPTU3ALMOHHbBIX OTHYUCIEHUA.



Bosnee WMpokoe NpMMeHeHne Ha NpakKTUKe noayymnna KoadppuumneHT obopavyrnBaemMocTm
TeKyLNX aKTUBOB:

Ko.T.a= V/TAC3, (3)
roe V - o6bem NponsBoaCcTBa;

TAC3 - CpefHee 3Ha4YeHne TeKyLnX akTUBOB.

CpefnHsaa Nnpoao/HKNTENbHOCTL 000poTa A4 pacydeTa AaHHOro KosgguumneHTa
onpenensieTcsa Kak YaCcTHOe OT AefieHnsa Nnpoaos»kutTensHoctn obopoTa (360 - roa, 90 -
kBapTan, 30 - mecsu) Ha Yncno obopoToB - KOIPPULMEHT.[17] 3HaYEHMEe
obopaymBaeMOCTN TOBAPHbIX 3aMacoB MOXXHO onpenennTb AByMS cnocobamu:

Ko.3.=C/ 3C3' (4)
roe C - cebecToMMOCTb;
3C3 - cpefHee 3Ha4YeHue 3anacos;

V - 06beM peanmsaunm npooyKLnn.

BennynHa cKopocTu npeBpalleHns nedbruTopckon 3a40/PKEHHOCTUN B IEHE)XHbIe
CpeacTBa BblYMCAAETCA Yepes3 KoaduLUmMeHT 06opoTa CHETOB K MONYHEHMIO:

Ka.s.=V/a3,(5)
roe V - obbeMm peanusauyuu;
A3 - cpenHaa nebutopckasa 3a40/1>KEHHOCTb.

Moka3aTenb 060pavynBaeMoCcT COBCTBEHHOro KanuTana GUpMbl XapakTepusyeT 06bem
peanusaunn NpoayKUumn, Npuxoaawmncs Ha 1 pybab cobcTBEHHOro KanuTana UpMbl.

Takum o6pa3oMm, 3ahPpeKTUBHOCTb MCMNOSIb30BaHMA 0O0OPOTHLIX CPeACTB XapakKTepmnsyeTcs
CUCTEMOWN SKOHOMNYECKMX MOoKa3zaTenen, npexae scero obopaynsaemMocTbio 060pOTHbIX
cpencTs.

1.3 CoBepLUeHCTBOBaHMUE yrnpaBJiIeHU OOOPOTHLIMM
aKTUBaMM



CoBepLueHCTBOBaHNE MHPOPMALMOHHOIO HAaNoJIHEHNSA aHaIM3a 060POTHbLIX aKTUBOB
3aKJ/1l04aeTCs B COBEPLUEHCTBOBAHUN NHPOPMALIMOHHbLIX MOTOKOB ByxranTepckoro
nHaHCoBOro y4yeTa 1 npeactasnseT cobon obecneymBaoLWMin NpoLLECC HEMNPEPBLIBHOIO
LesieHanpaBieHHoro cbopa cooTBETCTBYOLWNX NHPOPMATUBHBIX AaHHbIX, HE0H6X0ANMbIX
INs aHanu3a.[18] OAHUM 13 HanpaBAEHU COBEPLUEHCTBOBAHUS NHPOPMALIMOHHOIO
obecneyeHuns aHann3a 060POTHbLIX aKTUBOB ABNSAETCSA POPMUPOBAHME YHETHO-
aHaINTUYECKON CUCTEMbI OpraHmn3aunm C No3nuUnm ynpaBaeHYeCKoro acrnekTa,
npeano)xeHHoro B pabore.[19]

Y4yuTbiBas, 4TO OpraHmM3auns, ynpassaeHne n aHanm3 ob0opOTHbIX aKTUBOB SIBNAOTCSA
dpyHOAAMEeHTaNbHbIMUK B pelleHunn npobnemM nogbemMa ypoBHSA 3PPEKTUBHOCTU UX
NCNOJIb30BaHMSA, ONTUMN3ALNN CTPYKTYPbl NICTOYHUKOB UX NOMOJIHEHUSA, CHUTAEM
BO3MOXXHbIM rpadnyeckn NnpencTtaBuTb opraHn3aunto 06opoTHLIX CpencTB B BUAE
cnegyowen nocnenoBaTesbHOCTU (PUCYHOK 5).[20]

OmnpeeneHHe COCTaRa H CTPYKTYPhI 000pPOTHEIX CPe/ICTR

VcTaHORIeHHE MOTPeGHOCTH NPEIIIPHATHA B
0GOpPOTHEIX CpeacTRaX

OmnpeneneHHe HCTOYHHKOB QOPMHpPOBAHHA
0GOpPOTHEIX CPEICTR

PECHGPH_H{EHHE H MaHCBPHPOEBAHHE GﬁOpDTI{ErIMH CpEICTBAMH

OTBeTCTEEHHOCTh 33 COXPAaHHOCTE H 3¢ deKTHEHOCTE
HCIIOIIb30BaHHA 000POTHEIX CPEICTE

PucyHok 5 - NocnepnoBaTesnbHOCTb OPraHM3aLmMm ob6OpOTHLIX CpencTB

B ocHOBY pac4eToB 3(p(hpeKTUBHOCTM NCMOJIb30BaHUA 0BOPOTHbLIX CPEACTB 3aJI0XKEHO
onpeneneHmne nx Bean4nHbl, KOTOPOW HEMOCPEACTBEHHO pacnosiaraeT npeanpustmne. 06-



Wwmn obbem 060OpPOTHBIX CPeACTB, KOTOPbLIA HAXOAUTCS B BEAEHUN XO3ANCTBYOLWEro
cybbekTa, onpenenseTcsd HECKONbKNMKU cnocobamu:

e [10 COCTOAHUIO Ha onpeaenieHHyto AaTy,
e B CpeHEeM 3a ornpefesieHHbIn nepuoa.

MNpencTaBneHHble NoKasaTesn, XapakTepusyT Hanyme obopoTHbIX CPeacTs,
MO3BOJIAIOT ONpenesinTb, Kak UX BEJINYNHY B LLEJSIOM, TakK 1N B NO3JIEMEHTHOM BUAE, YTO
HaXOAWUT CBOE BblpakeHne B byxranTepckoM yyeTte.[21]

Bonpockl 0 pauMoHasibHOM UCMOJIb30BaHMN 060POTHbLIX CPEACTB 3aHUMAOT Ba)KHOe
MeCcTO B CMCTEME Mep, HanpaBJIEHHbIX Ha MOBbILLIEHNE 3P HEKTUBHOCTN paboThl
NpeanpusTUS U YKpenJeHne ero hMHaHCOBOro cocTosiHUA. Mpobrema ynyyleHuns
NCMNob30BaHNS 060POTHbLIX CPEeACTB CTasa eule 6osee akTyaslbHOW B YCJIOBUSX
hopMUPOBaAHNA COBPEMEHHbLIX PbIHOYHbIX OTHOLIEHWIA. MHTepeckl NpeanpuaTuin B
HACTOSLLNX SKOHOMUYECKNX YCNIOBUSAX TPEOYIOT NOJSIHOM OTBETCTBEHHOCTMU 3a
pe3ynbTaTbl CBOEW NPOM3BOACTBEHHO-(OUHAHCOBOWN AEATENbHOCTI.[22]

B paboTax MHOrMx y4yeHbix[23][24] BEIMCb MHOMOYUCNEHHbIE ONCKYCCUM NOo NoBoay
oNTUMaJIbHOW cTpaTernn pnuHaHcMpoBaHMa 060POTHBLIX aKTUBOB. [py paccMOTpeHUN
cTpaTernm Heobxoonmo pasnensaTb 060POTHbIE aKTMBLI Ha MOCTOAHHbIE U Bapbupytowme.
Bapbupyrowme akTUBbl UMEIOT CE30HHbIN XapakTep. XapakTepucTuka npeacrasseHa B
Tabnuue 1[25].

Tabnuua 1 - XapakTepucTuka cTpaTernim GuHaHCMpoBaHUs 06OPOTHbLIX aKTUBOB

dopmMupoBaHue dopmMurpoBaHue dopmMurpoBaHue
Tun cTpaTerum BHeOOOPOTHbLIX MNOCTOAHHOW 4YacTu nepemMeHHON 4YacTu
AKTUBOB 000OpPOTHLIX aKTUBOB 000OpPOTHbLIX aKTNBOB

50% 3a cyeT
KPaTKOCPOYHbIX
rnaccueos; 50% 3a cyeT
0O0NrOCPOYHbIX MAaCCUBOB

Becb obbem 3a cyeT Becb ob6bem 3a cyeT
KoHcepBaTMBHaA A0JIFOCPOYHbIX AONrOCPOYHbIX
MaccuBOB NMaccrBOB



Becb o6bem 3a cyeT Becb o6bem 3a cyeT Becb obbem 3a cyeT
KoMnpoMnccHasa A0JroCPOYHbIX AONrOCPOYHbIX KPaTKOCPOYHbIX
MaccuBOB MaccuBOB NMaccrBOB

50% 3a cyeT

Becb 06bem 3a cyeT Becb 06bem 3a cyeT
KPATKOCPOYHbIX
ArpeccnBHas NONITOCPOYHbIX KPaTKOCPOYHbIX
naccmeoB; 50% 3a cyeT
MaccuBOB MaccuBOB

NOJITOCPOYHbIX.

Be3ycnoBHO, B yCN0BUAX OnpeaeneHHoCTU (hopMnpoBaHmne o60poTHbIX aKTUBOB A0J/1KHO
OCYLLECTBAATLCSA NPENMYLLLECTBEHHO 3@ CYET TEKYLLMX NacCMBOB, YTO COOTBETCTBYET
OCHOBHOMY MoKa3aTeslo NJIaTeXXeCcnoCcobHOCTM opraHn3aumnm - KOIPPULNEHTY TEKYLLEN
NINKBUAHOCTW.[26]

D¢ heKTUBHOCTb MCMOJSIb30BaHNS 060OPOTHLIX CPEACTB XapaKTepn3yeTcsa CUCTEMON KO-
HOMMYECKMX NoKa3aTesneln, npexae Bcero o6opayimBaeMocTbio 060POTHbLIX CPeaCcTB.

Pa3paboTka NoNNTUKK ynpaBaeHna o60poTHbIMU aKTUBaAaMW OCYLLLECTBASETCA Mo cre-
Aylowmnm aTanam[271:

MepBbI 3Tan - aHa/n3 060POTHbLIX CPEACTB NPeanpusTUS B NpeaLllecTByOLLEM Nepuoae.
Ha 3ToM 3Tane noanexXuT pacCMOTPEHMIO ANHAaMUKaA BCero obbeMa 06opoTHbLIX CPeacTs,
KOTOpPbI€ NCMONb3YIOTCS Ha NMPeanpusTUN, TEMMbl U3MEHEHUS CpeliHEe CyMMbl 060pOoT-
HbIX CPeACTB B OTHOLLUEHUN K TEMNAM U3MeHeHns obbeMa peanusaumm NPoayKLUnN 1
YCNYTr U K CpeHeN CyMMbl BCEX aKTUBOB; PaCCMaTPUBAETCS N3MEHeHMe yaeNbHOro Beca
060pOTHbIX CpeacTB B 0bLIel CyMMe aKTUBOB NpeanpusTus.

BTOpOI7I 3Tall aHaJ/In3a O6yCJ'IaBJ'II/IBaeTCFI paccMOoTpEeHneMm oNHaMmMKM CoCtaBa O60p0THbIX
cpencTs hupMbl B pa3Mepe 3anacoB MaTepunasos, D,e6I/ITOpCKOI7I 3a40JIKEHHOCTW, OCTaT-
KOB AeHeXHbIX aKTBOB.

Ha TpeTbeM 3Tane aHan3npyeTcs CKOPOCTb 060paiMBaEMOCTN HEKOTOPbLIX 0O0OPOTHbLIX
cpencTB B ux obuem obbeme. B npouecce sTana BbiACHAETCA pakTUyeckas annTersb-
HOCTb M CTPYKTYpa OnepaumnoHHOro, Npon3BoACcTBEHHOro 1 (OMHAHCOBOMO LINKJIOB Npe/-
NPUSATUS, aHAIM3NPYIOT OKa3blBaloLWMeE BAUSHNE Ha ANNTENbHOCTb 3TUX LIMKJIOB.

YeTBepThbI 3Tamn aHain3a XapakTepusyeTca ndydyeHmnem peHtabenbsHoCT 060pOTHBIX
cpencTs, NPOBOAUTCA NCCeA0BaHMe onpeaensaowmnx ee akTopoB.



MNaTein 3Tan. NponcxoanT pacCMOTpPEHME COCTaBa OCHOBHbLIX NCTOYHUKOB (hpMHAHCUPOBA
HNS 0BOPOTHBLIX CPEACTB: X CyMMa N yaesbHbIN BeC B 0bLemM obbeMe MHAHCOBbLIX
CPeACTB B AUHAMMKE, MHBECTULNMN B OCHOBHbIE aKTUBbI, ONPeaensainTCsa YPOBHMN
(PbMHaHCOBOIro PUCKa, KOTOpPble CKNAaAbIBAOTCA U3 CTPYKTYpPbl NICTOYHMKOB
hrHaHCcMpoBaHUA 060OPOTHLIX CPencTs.

B pe3ynbTaTe NpoBeeHHOro aHan3a onpenenseTcs obwmnin yposeHb 3peKTUBHOCTH
yrnpaBaeHns 060poTHLIMU aKTUBaMN Ha NPEANPUATUM N BbISBASIOTCA OCHOBHbIE
HamnpaB/ieHNs ero NoBbILLEHNA B ByayLiemM nepuroge.

Mpwn ycnosuun, 4TO BEIMYNHA O60pOTHbIX cpeacTB HMN>Xe HOpPpMbI, TO eCTb MMeeT OTpuLa-
TeNbHY0 BEJINYNHY, N, COOTBETCTBEHHO BeJInYMHa TeKyLnX PPUHaHCOBbIX I'IOTpe6HOCTEVI
He COOTBETCTBYET peKoMeHAyeMbIM 3Ha4YeHUsaM, TO AnA yBeandeHus O60pOTHbIX
cpencTs HeobxoaMMO BbIMOIHEHNE cnenywwnx npasui.

YBeNn4nTb KONIM4YECTBO LOJITOCPOYHbIX 3aMMOB. Mpw HeboNbLIOM KONM4YecTBe O0Jro-
CPO4HbLIX KPeaAnTOB B CTPYKTYpPE NMacCcnBa, MOXHO NCMOJIb30BaTb BO3MOXHOCTbL MOJIYHUTb
OOMOJIHNTEJIbHbIE OOJZITOCPOYHbIE KPEeOANTLI.

HeobxoanmMo CHU3NTb MMMOBUAN3ALNIO AEHEXHbBIX CPeACTB BO BHEOOOPOTHbLIE aKTUBHI,
npw ycaoBUn, 4To 3To ByaeT NpomcxoanTb He B yulepb nponsBoACcTBY.

HapawmBaTb COBCTBEHHbIN KanuTan yBean4yeHnemMm YCTaBHOIro Kanutana, CHUXKeHUs
OVBUOEHObI N YBENNYMBASA HepacnpenesneHHyo npubbiib N pe3epsbl, 3a CHET NogbeMa
peHTabenbHOCTN C MOMOLLbIO KOHTPOISA 3aTpaT N arPeCCUBHON KOMMeEpPYECKOoM
NOJINTUKN.

CHM3NTb 0ebUTOPCKYIO 3a40/1)KEHHOCTb. YMEHbLUEHVE ANTENIbHOCTM OTCPOY€EK nnaTe-
>Xel O0BOJIbHO PUCKOBAHHO, BCErAa eCTb ONAaCHOCTb NOTEPATb YaCTb KJIMEHTYPbI, 3TOro
HY>XHO n3beraTb.

B 3ako4yeHne, HeobxoaMMo CKasaTb, YTO NPOLIECC YNpPaB/IeHNUs 060POTHLIMU aKTUBaMW,
OYeHb TPYAOEMKUA 1 Tpebyowmnin cepbe3Horo noaxoaa, ans 3PeKTUBHOrO
PYHKUMOHMPOBAHMS NPeanpuaTna HeobxoanMmMo BECTU FrPaMOTHYIO MNOAUTUKY U
rPaMOTHO MJIAHMPOBAThL AasibHeNllee pa3BUTUE NpeanpuaTus.

B uenom crnenyeT oTMETUTb, YTO BaXXHOW 3aja4ven ynpassaeHus o6opoTHbIMU
cpencTBaMu BbICTynaeT onpeaeneHne notpebHoCcTr opraHnsaunm B 060poTHbIX
aKTMBaX, MOCKOJIbKY OHM Mpu3BaHbl obecneymBaTb HENPEPbLIBHOCTb MPOM3BOACTBEHHOMO
npoLecca, 4To B HacTosLLLee BpeMsa SABNAETCA OLHON N3 OCHOBHbIX 3a4a4 (PMHAaHCOBOIroO



MeHeO)XMeHTa. [28]

Taknm obpa3om, yckopeHmne obopavnBaeMoCcT 060pPOTHbLIX CPeACTB O3HAYaeT SKOHOMULO
obLecTBeHHO Heobxo4NMMOro BpemMeHu 1 BbiIcBOboOXXAeHMe cpencTB 13 obopoTa. 3T0
NO3BONISET OpraHm3aumm obxoanTbCA MeHbLLEN CyMMOW CpencTB ang obecneyeHus
BbIMyCKa 1 peannsaummn NpoayKLnUn nam npm Tom xe obbeme 060pOTHLIX CPEACTB
yBeNnM4nTb 06 bEM NPON3BOAMMON NpoayKUUN. PUTOK OEHEXHbIX CPeacTB BCaeacTeme
yCKOpeHuns obopavynBaeMoCcTun TEKYLLNX aKTUBOB CrocobCcTByeT yBenm4yeHuto obbema
PUHaHCUPOBaAHUA.

2. AHaNM3 y4yeTa u ynpaBJsieHust OOOpPOTHbLIMM
akTuBamm 000 «BUO-TOH»

2.1 DKkOHOMMYecKas XapaKTepucTuKa npeanpuaTusa

00O «brno-ToH» nNo coctosAHUIO Ha 01.01.2016r. pacnosiaraeT NMJowanbio MHOMOJIETHUX
HacaxaeHnm 84% nnun 2344 ra K obwen naowanmn cesibCKOX03ANCTBEHHbIX yroaun 2778
ra. OCHOBHbIM BUOOM pgedTtenbHoCcTU ObuiecTBa ABASETCS: NPON3BOACTBO NJOAO0B N Aro4,
NX peannsaumns, BblpallMBaHNE Ca)KeHLEeB CEMEYKOBbIX U KOCTOYKOBbIX AepeBbeB.

B 2015roay OOO «brno-ToH» npon3BeneHo njaonoB CeMeYKoBbIiX 47228 TOHH npw naaHe
44650 TOHH, ypoxanHocTb 315 u/ra, kadyectBo npoaykuunnm 75% npu nnaHe 80%
CHUXXEHMe KayecTBa Ha 5% No npnymHe 3acyLinBoro neTa.

Hannyune cobcTBEeHHbIX OCHOBHbIX CPeACTB Ha Havyaslo OTYETHOro nepmnoga CoCTasuo
955112 TbIC. pY6. B TevyeHune nepuona npmobpeTeHo n onpruxongoBaHO OCHOBHbIX
CpencTB, BKJOYasa MalnHbl 1 0bopyaoBaHMe, TPaHCNOPTHLIE cpeacTBa, Ha obuLyto
cymMmy 340587 Thic. pyb. bbino peannsoBaHoO U CMCAHO NO MPUYNHE N3HOCA OCHOBHbIX
cpencTB Ha obwyto cymmy 24000 TohIC. pyb. Ha KOHeL, oT4eTHOro nepmnoa Ha 6banaHce
npennpuaTUSa YNCNATCA OCHOBHbIE CpeACcTBa Ha cyMmy 1229164 Thic. py0.

3a OTHYeTHbIV Nepnos HAa4YNCeHo amopTum3aumnsa scero 64553 Teic. pyb.

KpaTKocCcpo4Hble 0653aTenbCcTBa yBenmiInnmcb Ha 130923 Thic. py6., LONTOCPOYHbIE - Ha
118839 no npunynHe npmenevyeHNs KpeguTos N 3aMMOB Ha (PUHAHCUPOBAHME 3aTpaT U
KanuTasbHbIX BJIOXXEHUN (3aKNagka caga, npuobpeTeHne cesibXo3TEXHUKN).



B uenom HabnogaeTcsa pocT BantoTbl 6anaHca Ha 512329 Thic. py6. Ha Havano roga
1508102 TbIC. pyb. Ha KOHew roga 2020431 Thic. py6. BHeoOOOpPOTHbIE aKTUBbI
yBenn4nnancb Ha 274052 Teic. py6. 3a cHeT 3aKNaaknm n yxoaHblx paboT 3a MmonoabiMu
HacakgeHnsamm, npuobpeTeHmne KanenbHoro obopynoBaHus, CeibXo3MalluH.
YBennyeHne obopoTHbIX akTUBOB Ha 192320 TbIC. py6. Npoun3oLwo rnaBHbiM obpas3omMm, 3a
cYeT yBeJIMYeHUs KPAaTKOCPOYHbIX (PHAHCOBLIX BJIOXKeHU Ha 87000 ToeIC. pyb., ocTaTKOB
rogoson npoaykuum 44009 Tbeic. py6., OCTAaTKOB Cbipbs N MaTepunanoB Ha 25622 ThbiC.
py6. ®oHA onnaThl TpyAa 3a OTYETHbIN Nepunoa coctasmno 351094 Teic. pyob.

OCHOBHbIe NPON3BOACTBEHHbIE (DOHALI MPEANPUATUA NPeacTaB/IeHbl CTOUMMOCTbIO
MHOMOJIETHMUX HaCa)XAEeHUW, cesibXo3MallnHaMu, TPaHCMNOPTHbLIMU CpeacTBaMu,
NMPON3BOACTBEHHBLIMU U XO3ANCTBEHHbIMU NMOMELLEHUSAMUN, COOPYXKEHNAMU, OPrTEXHUKON,
mebenbto. Bce oHM HaxogaTca B akcnayaTaumm. OCHOBHbIe (hOHAbI U3HOLWEHbI Ha 25%.

3a OTYETHbIN ro4 OCHOBHbIE hOHAbLI OBHOBNEHLI 3a CHET 3aKNaAKN KU yXoOHbIX paboT 3a
MOJIOAbIMW MHOMONIETHUMU HaCca>KAeHNsMN, NpuobpeTeHns 31eKTPOHHO -
BbIHUCNNTENIbHOW TEXHUKN CefibX03MalunH, obopynoBaHMe KanesabHOro noanBea,
TPaAHCNOPTHLIX CpencTB Ha cymmy 340587 TbIc. py6.3dhdheKkTUBHOCTL paboThbl
npeanpuaTusa oTpa>keHa B Tabnnue 2.[29]

Tabnunua 2 - Nokasatenu agdekTnBHOCTM paboTbl OO0 «bno -ToH»

No

n/n Moka3zaTenn 2014 r 2015 r OTtTknoHeHwue lNpupocTt

1 Bblpyyka OT peanusauunm, Tboic. pyo. 9375191004656 67137 107.7

X CebecTOMMOCTb peann3oBaHHbIX TOBApOB 416373 507822 91449 121.9

(ycnyr), Tbic. pyb6.

3 Mpunbbinb OT peannsaunn, Thic. pyb. 316809 181947 -134862 57.4

4 YucTas npmbbinb, TeiC. pyb. 22200086707 -135239 39.1



PeHTabenbHOCTbL peannsaumm - OCHOBHOWN
neatenbHoCcTU (No 3aTpaTtam), %

53.3 17.1 - -

(§) PeHTabenbHOCTb Npodax (No Bbipyyke), % 23.7 8.6 - -

MpunbblSib OT OCHOBHOW AeATeNbHOCTM CHU3MNacb Ha 134862 Thic. pyb. cocTaBuia
181947 Thic. py6. 3a 2014 r. Temnbl NpupocTa NpUbLIIN OT peann3aumnm B 3 pa3a HMXKe
TEeMNOB NMPUPOCTa BbIPYYKN , 4TO CBA3AHO CO CHUXeHMeEM cebeCcToMMoCTH
peann3oBaHHOW Npoaykunn. CebecToMmMoCTb peannsaunm 3a aHaansmpyembln nepuog
Bo3pocia Ha 91449 TbiC. pyb. nnm Ha 121.9% . PeHTabenbHOCTb peannsaunm BBuay
N3J1I0)KEHHOI0 CHU3WAcb, U cocTaBuna 17.1% 3a OTYETHbIW roa.

YucTasa npmbbinb npeanpmaTnga cHu3mnacb Ha 135339 n coctaBuna B 2014r. 86707 ThiC.
py6. LlaHHOMY haKTy MocrnocobCTBOBAMIO CHMXXEHME MPOYMNX PAaCcX0A0B NpennpuaTuns.
PeHTabenbHOCTb NpoAa)k oCTaslaCb Ha NPe)XXHeM ypoBHe 1 cocTaBuna 8.6 %.

[JonrocpoyHble PHaHCOBbIE BJIOXKEHUS B YCTaBHble KanuTaJsibl U akUuu opyrux
opraHmsaumm B TedeHun 2014 roga He NPOU3BOAUNIIUCE.

2.2 AHaNN3 CTPYKTYPbl U AUHAMUKUN ODOPOTHbLIX
aKTUBOB

Heobxoammo npoaHanan3npoBaTb N3MEHEHUSA COCTaBa U AUMHAMUKN 0OOPOTHbLIX aKTNBOB
Kak Hanbonee mobunbHOM YacTm KanuTana. lNpn 3TOM cnenyeT UMeTb B BUAY, H4TO
cTabunbHaa cTpykTypa 060pOTHOro KanmnTasna CBUAeTeNbCTByeT 0 CTabusibHOM, XOPOLUO
OTJla)KeHHOM rpoLecce nponssoncTea 1 cbbiTa npoaykumun. CylecTBeHHble ee
N3MeHeHUA roBopAT 0 HecTabunbHOM paboTe NpeanpuUATUS.

Taknm obpa3om, NnpoaHann3nMpyem cocTaB N ANHAMUKY 0BOPOTHLIX aKTUBOB Ha Npumepe
000 «buo-ToH» B Tabnuue 3. [30]

Tabnuua 3 - AHann3 CTpyKTypbl 060pOTHLIX akTnBoB OO0 «BNO-TOH»



Noka3aTenu

3anachl, TbiC.pyb6. B TOM 4ucne:

Cbipbe U MaTepuansbl, ToiC.pyb.

OTknoHeHune 2015r. o1
2013 r.(+,-)

2013 r. 2014 r. 2015.

117469 174258 213369 95900

93752 111573 14389050138

XNBOTHbIE Ha BblpallMBaHNN N

106 106 115 9
oTKOpMe, ThIC.pyb.

3aTpaThbl B HE3aBepLUeHHoe

6929 5280 8418 1489
NPOn3BOACTBO, ThIC.pyb.

roToBas NpoayKuus, ToiC.pyb. 16682 57299 59932 43250

pacxonbl Oyayuwimnx nepnoaos,

- - 1014 -
ThiC.py0.
[leHe)XxHble cpeacTBa, ThiC.pyb. 43358 50093 35726 -7632
MpogosxeHne Tabnnubl 3
2013 2014 OTknoHeHune 2015r. ot
Moka3aTenwn 2015 r.
r r 2013 r.(+,-)

KpaTKoCpo4Hble hpHaHCOBbIe

2750 49550 169550166800
BJIOXKEHUSA, ThIC.pyD.

Nebntopckasa 3a40/1>KEHHOCTb,

84193 63896 118041 33848
ThiC.py6. B TOM yncne:



pacCHeThbl C NMOKYyMaTeaaMn n

84193 55549 103249 19056
3aKa3yumkKamu, Toic.pyb.

Ncxops n3 gaHHbIX Tabnnubl, Mbl MOXKEM 3aKJIOYUTb, YTO B TeYEHMEe aHaIn3npyemMoro
nepuoaa (2013r.-2015r.) npoucxoanT yBennyeHne obopoTHLIX aKTUBOB MOYTUN BABOE,
4YTO CBUAETeNbCTBYeT 0 hopMupoBaHnm bosiee MOBUIBHON CTPYKTYpPbl MMYLLLECTBA,
crnocobcTBytoWEen yCKOpeHnio obopadynBaemMoCcTum CPeacTB NpeanpuaTms.

3anacbl OO0 «buo- TOH» B UccnengyemMom nepuoae Bo3poc/sv NoyYTu B ABa pasa, n B 2015
rogy nx pasmep coctaBun 213369 Toic. pyb., 4TO Ha 95900 TbIC. py6. 60oNbLUE, YEM Ha
Ha4yano nccnegyemoro nepuoga. B 2014 rogy y npeanpuaTmns 3Ha4YnTeIbHO BO3POCN
KPaTKOCPOYHble (PMHAHCOBbIE B/IOXXeHUA, U B 2015 roay nx BesindynHa B coCcTaBse
060pOTHbIX CpeacTB BO3POC/a NOYTM BTPOE U cocTaBmia 169550 Teic. pyb., 4TO Ha
166800 Thic. pyb. Bbille, 4em B 2013 roay.

KpomMe aHanm3a cocTaBa U AMHaMUKKN 0BOPOTHbLIX aKTUBOB HEOBX0AMMO
NpoaHann3npoBaTb CTPYKTYPY, KOTOPas MOKa>keT 3a CHET KaKMX CpencTB NponcxoamnT
n3MeHeHne obopoTHLIX akTUBOB (MpunoxxeHune 1)[31].

NccnepnoBaHme CTPYKTYpPbl 0OBOPOTHBLIX aKTUBOB MOKa3saJso, 4TO HanbonbLWni yaesbHbIN
BeC 3aHMMatoT 3anackl. Ha ux gonto B 2013 roay npuxoaunock 7,1%, a B 2015 roay -
7,8% 060pOTHbIX aKTMBOB. B CTpyKType 060pOTHLIX aKTUBOB YAENbHbIA BEC
nebntopckon 3anonkeHHocTn B 2015 roay no cpaBHeHuto ¢ 2013 roaomM CoKpaTUCs Ha
4,5% v coctasun 40,2%.

Bonbwas ponga anebntopckon 3agosmKeHHocTn B 2015 roagy cBnaeTensCTBYeT O
HEOCMOTPUTESIbHON KPeaANTHON NMOINTUKE NPeanpuaTus, a Takxe o
HemnnaTeXXecnocobHOCTN MHOrMX NoKynaTesnen.

2.3 AHaNun3 BeOUTOPCKON U KPeaUuTOPCKOM
3a4,0JIDKEHHOCTH
B cocTaBe O60pOTHOFO KalnnTaJla Ba>XHbIM KOMIMNOHEHTOM d)OH,D,OB 06paL|.|,eH|/|;| ABJIAETCA

nebutopckas 3a0/1)KeHHOCTb. [TpoaHann3npyem cocTosiHe 0ebnuTopckom v
KPeanTOPCKON 3a00/PKEHHOCTU B NMPUNOXKEHUN 2.



N3meHeHne 0ebnTopCcKor 3a40/1XKEHHOCTM OKa3blBaeT 6ObLLIOE BANSHMNE Ha
obopaymBaeMoOCTb KannTana U COCTOAHME NpPeanpuaTmns, No3ToMy HeobxoanMmMo cnegnTb
0 ee poCTe U CHUXKEHUN.

HaHHble NpuIoXKeHna 2[32] NoKa3bIBalOT, YTO K KOHLY aHann3npyemMoro nepuoga
(2015r.) cymma ocTaTka AebuTopCcKOW 3a40/KEHHOCTN BOo3pocsa Ha 184,7% nnu Ha
54145 TbIC. pY6. YBENNYeHne 0ebnTopCcKom 3a40JIXKEHHOCTN - 3TO TPEBOXKHbIN CUMHAN
ONa NpeanpusaTus, Tak Kak BefgeT K HeCTabnabHOCTU pacyeToB C NOKynaTensamMm, K
YXYOLWEHMNIO MOJIOXKEHNA NpeanpuaTnus, ero GnuHaHCOBOro COCTOAHUA.

B cocTaBe nebntopckom 3a40/KEHHOCTU B BOMbLLEN CTeNeHU YBESIMYMBAIOTCA pacyeThl
C MoKyrnaTesiiMN 1 3aKa3vynkamu, yeenmveHmne coctasmno 122,7% nnv B abCcontoTHOM
Bblpa>keHnun Ha 39353 TbIC. pyb. n B 2014 rogy nx 3HadyeHme coctasuno 103249 Thic.

py6.

MO>XHO 3aK/Il04YNTb, YTO yBe/n4eHne BeIN4YnHbI ,EI,GGVITOpCKOVI 3a00JIXKEHHOCTN
nponsoLwyio B OCHOBHOM 3a CHET pacyeToB C nokKynateaaMm U 3aKa3d4ynkKkamMu.

3a BpeMsi paboTbl NpeanpusTUS 3HAYUTESIbHO YBENNYMIACh CyMMa KPeaUTOPCKOM
3a10/1)KEHHOCTM.

Kpeountopckasa 3ago/m»KeHHOCTb B 2015r. no cpasBHeHuto ¢ 2013r. Bo3pocsia Ha 199387
TbIC. py6., B OCHOBHOM 3a CYEeT yBEeMYEeHNS LOJrOCPOYHON KPeANTOPCKON
3a40/KEHHOCTN Ha 234734 ToIC. pyb., nnm Ha 835,3% n coctaBmna 266658 Thic. pyb.

KpaTKoCpo4yHble 06513aTeNbCTBa XapaKTEPU3YIOT CNOCOBHOCTb OpraHu3aunm oTBevYaTb
rno ceommM gonram. KpaTkocpo4yHasa KpeanTopckasa 3af0/1KeHHOCTb Bo3pocsa Ha 115000
TbiC. py0., unn Ha 483,3% n B 2015 rogy coctasmna 145000TeIC. pyb.

Mpoyas KpaTKOCPOYHasa KpeaAnTopCKas 3a40/PKEHHOCTb yBenmnymnacb Ha 47078 Thic.
py6., nam 11,% n B 2014rony coctasuna 48170 TbiC. pyb.

PacyeTbl No Hanoram 1 cbopam B COCTaBe KPeAUTOPCKOW 3a40/)KEHHOCTUN B Te4YeHue
Tpex neT NoCcToAHHO KonebnoTca. B 2014 rogy no cpaBHeHuto ¢ 2013 rogom
HabnwgaeTcs yeennyeHue nokasartens Ha 1254 Toeic. py6., nam Ha 141,4% , a B 2015
rogy no cpasHeHuto ¢ 2014 rogoM NPONCXOOUT CHUXKEHME pacdeToB A0 -4125 Thic. pyo.,
N Ha OTYeTHbIN Nepuof coctasnseT 151 TeiC. pyb.

IOna Toro 4Tobbl TOYHO ONpeaennTb COCTOSIHME NOKa3aTenen, HeobxoamMmo
MpoaHaN3npoBaTb OTAENIbHO CTPYKTYPY AeOUTOPCKON N KpeanTopCKomn
3a40/)KEHHOCTN N ONpeaennTb NX 0oJto B 000POTHLIX akTUBax (NpunokeHume 3).



AHann3 CTpPyKTYpbl 4eONTOPCKON 3a40JIIKEHHOCTMN CBNOETENLCTBYET O TOM, 4YTO
HanboNbLWNN yaeNbHbIN BEC B CTPYKTYPE 3aHMMAlOT pacyeTbl C NOKynaTensaMm un
3aKa34ymkamum n B 2015r. coctasnaT bonee 50%.

HanMeHbLnin yaenbHbIN BEC NPUXOAUTCHA Ha NPOYYHO 3a40J/1)KEHHOCTb, KOTopas
CoCTaBwW/a B aHanmsnpyemom nepuoae 7% B obuien nose 0edbnTopckom 3a40JIXKEHHOCTMU.
XoTta B 2013 rony Ha ee fosio npmxoamnocsb 21,2%.

AHann3 gaHHbIX CBUAETENIbCTBYET O TOM, YTO B CTPYKTYpPE KPaTKOCPOYHOM
KPeaAnTOPCKOW 3a40JIKEHHOCTM HanbonbLLNn yaenbHbIN BEC NPUXOANTCH Ha 3aMbl U
cocTtasndeT B 2015r. 25,54%. BennynHa KpaTKOCPOUYHbLIX KpeonToB MOXET
CBMAOETEeNIbCTBOBATb O TOM, YTO NpennpuaTne CTPEMUTCA UCMNOIb30BaTh YyXue
heHexXHble cpencTBa Anda obecneyeHmna Heobxoammoro asnsa nponssoncTea obbema
060pOTHBLIX CpencTs. KpeauTbl B CTPYKTYype AaHHOW 3a40JIKEHHOCTU 3aHUMaloT BTOpoe
MecTo. B 2015r. no cpaBHeHuto ¢ 2013r. ux nonsa cokpatunacb Ha 27,85% v coctaBuna
19,59%.

Mpoyasa KpaTKOCPOYHasA KpeauTopCKasa 3a40J/IKEHHOCTb B CTPYKTYpe 3a40J/IXKEHHOCTM
yBenndunack B 2015r. 6onee 4em B 3 pasa, 1 Ha ee gonto npuxoantca 17,71%. AHanus
CTPYKTYpbl 8eOUTOPCKON 3a40/IXKEHHOCTU CBUAETENIbCTBYET O TOM, YTO HanbonbLwnin
yOeJsibHbI BeC B CTPYKTYpPE 3aHMMAKOT pacyeTbl C NOKyrnaTensaMm 1 3aKkasymkamMmm n B
2015r. cocTasnsaoT 6onee 50%.

HanmeHbLlnin yaenbHbIM BEC NPUXOAUTCS Ha NPOYYIO 3a40/1)KEHHOCTb, KOTOopas
cocTaBuia B aHanusupyemom nepuone 7% B obuien gone nebntopckom 3a401>KEHHOCTN.
XoTa B 2013 roay Ha ee posio npuxoanniock 21,2%. lNpoyaa KpaTKOCpPOYHas
KpeauTopcKasa 3af0/DKEeHHOCTb B CTPYKTYpe 3a40/DKeHHOCTN yBenn4dmnnacs B 2015r.
bonee 4yem B 3 pasa, n Ha ee pgonto npuxoanTca 17,71%.

AHanNn3 faHHbIX CBUAETENIbCTBYET O TOM, YTO B CTPYKTYpe KPaTKOCPOYHOM
KPeaAnTOPCKOW 3a40JIKEHHOCTM HanbonbLLUNA yaeNbHbIN BEC NPUXOANTCS Ha 3aMbl U
cocTtasndeT B 2015r. 25,54%. BennynHa KpaTKOCPOUYHbIX KpeanToB MOXeT
CBMAOETENbCTBOBATb O TOM, YTO NpeanpuaTne CTPEMNTCA UCMNOIb30BaTh YyXue
OeHe)XXHble cpeacTBa Ansa obecnevyeHnsa Heobxogmmoro asasa nponssoactesa obbemMa
060poTHbIX CpeacTs. KpeanTbl B CTPYKTYype AaHHOW 3a40JIKEHHOCTU 3aHMMaloT BTOpoe
MecTo. B 2015r. no cpaBHeHuto ¢ 2013r. ux gonda cokpaTuiacb Ha 27,85% v cocTtaBuia
19,59%.

Ha ponto pacyeToB C MocTaBWMKaMU U MOAPAAYMKAMUN B CTPYKTYpPE 3a40/KEHHOCTU B
2015r. npuxogutca 16,65%.



HanmeHbLInin yaenbHbIM BEC B COCTaBe KPaTKOCPOYHOW KPeanTOPCKON 3a0/)KEeHHOCTH
3aHMMaloT pacyeTbl N0 Hanoram n cbopam, Ha UX O0JI0 B KOHLE nccrenyeMoro nepmoaa
npuxoantca 1,27%, 4to Ha 0,16% 6onbwe, 4em B 2013r.

Honrocpo4yHas KpeaAnTopcKasa 3a40/IXKEHHOCTb B CTPYKTYpY obuien 3a40/1>KEHHOCTHN
BO3pacTaeT, Nnpexae BCero, 3a cYeT 3Ha4YNTEesIbHOro yBe/IM4YeHUs1 B ee CoCcTaBe
KpeonTtos. Tak, B 2015r. ponsa kpeamtos Bo3pocsa Ha 10,68% v coctaBwunia 16,73%.

[onrocpoyHble 3aMbl B CTPYKTYpPE 3a40JIKEHHOCTUN 3aHUMAlOT BTOpPOe MecCTo. B KoHLe
aHaNM3npyemoro nepunoga nUx Oossa cokpatmnacb Ha 4,91% n coctasuna 2,51%.

AHanun3 koagpdpunumeHTa obopadmBaeMocTn 4ebUTOPCKON 3a40JIXKEHHOCTH
cBmaeTenbCcTByeT 00 yBeNn4yeHUn nokasaTtensa B aHanmM3npyemom nepmoae Ha 5
obopoToB 1 B 2015 roay 3Ha4vyeHue koappurumeHTa coctasnseT 9,211 obopoToB B roa,
4YTO O3HAYaeT CoKpalleHMe Npoaak B KpeauT.

OnnTenbHOCTb NoraweHns 0ebnuTopckom 3a40/1XKEHHOCTN B KOHLLE aHA/IM3NPYEMOT 0
nepuoda cokpaTunacb Ha 47 oHen, a, cnefgoBaTesIbHO, COKPATUIICA PUCK HEMOraleHns
3a00J1)KEHHOCTN.

Mpwn 3ToM aonga nebntTopckon 3a00/KEHHOCTU B 0bLeM o6beMe 0B0OpPOTHLIX CpeacTB
cokpaTunacb B 2015r. no cpasHeHuto ¢ 2013r. Ha 13,1% n cocTaBw/a K BeJINYNHE
060pOTHbLIX cpencTs 23,4%. CnepoBaTenbHO, MIMKBUOHOCTb OOOPOTHbLIX CPEeACTB
BO3pOC/a, YTO CBUAETeNnbCTBYET 00 ynydlweHnn dmHaHCoBOro nosioxxeHns 000
«Bbno-ToH». OgHaKo nx Aonsa Bce Takm 6onblias, 4To rosopuT 06 MMMoOBUAN3aLnn
00bLWON YaCTV aKTUBOB B 4€OUTOPCKYIO 3a40JI)KEHHOCTb.

AHanun3 0ebnuTopcKom 3a40JIKEHHOCTN HeEOBX0AMMO OOMNONHUTL aHaIM30M
KpeaonTopCKON 3a40J/IXKEHHOCTMW.

Ha aHannsnpyeMmoM npennpuaTn KpeanTopCckasa 3a40/PKEeHHOCTb Bo3pocsia u B 2015r.
coctaBuna 86554 Tbic. py6., 4To Ha 17292,5 ThiC. pyb. bonblie, 4em B 2013r. OgHako
00N 3a40/KEHHOCTU B 06uieM o6beme akTUBOB B TeYEeHME TpeX aHaNN3MpyeMbIX 1eT
cokpaTunack B 2015r. cocTtaBuna bonee 36%, korga B 2013r. Ha ee OO0 NPUXOANIOCH
bonee 50%. 3TO cBUOETENLCTBYET O CHUXKEHUN «becnnaTHbIX» UCTOYHUKOB MOKPbITUSA
noTpebHOCTM NpennpmaTna B 060pOTHLIX CpeacTBax.

KpeanTopckas 3af0/KEHHOCTb NpeanpmaTna 0osXKHa bbiTb COKpalleHa v yBeanyeH
CcObCTBEHHbLIN KanuTas, Tak KakK NCMNO0JIb30BaHMe 3aeMHbIX CPeACTB AeslaeT HEBbIMrOAHbIM
X03ANCTBEHHYIO OEATENIbHOCTbL NPeanpuUaATUs.



KoadhnumeHT obopavynBaeMoCcTy KpeanTopCcKom 3a40/1)KEHHOCTN B UCC/IeayeMOoM
rnepuoae nNocTosaHHO yBenn4dmeaeTcs. Tak, B 2014 roay no cpaBHeHuto ¢ 2013 rogom
rnoka3saTenb yBennymeaeTcsa Ha 0,8 obopoTa, a B nepuopg ¢ 2014 roga no 2015 roa Ha
0,7, nnn Ha 24,05%. B nepnog ¢ 2014r. no 2015r.ckopocTb 060opavynBaemMoCT BO3pOCa
Ha 1,5, B KOHLe nccnenyemoro nepuoga 3HadyeHue rnokasaTtens coctasuio 3,632.

ONNTeNnbHOCTb NoraleHnsa KpeanTopcKonm 3a40J/KeHHOCTM B nepuog ¢ 2013r. no 2015r.
cokpaTwusica Ha 67 gHen n B 2014r. cocTtaBuna 99 gHen.

AHann3 cBnaeTesNIbCTBYET O TOM, YTO KpeaAUTOopCKasa 3a40/PKEHHOCTb NpeBbIlLaeT
[ebNTOPCKYI0 3a40/1KEHHOCTb. [JaHHYI0 CUTYaLMIO MOXKHO pacLeHUTb Takum obpasom,
4TO NpeanpusaTneE paumoHasbHO NCMOb3yeT CpencTBa, TO eCTb BPEMEHHO MNPUBJIEKAET B
obopoT cpencTs bosiblle, 4YeM oTBMEKAET M3 obopoTa. OQHAKO KPeauToOpPCKYHO
3a[0JIXKEHHOCTb NpeanpusaTne o6s3aHo NorawaTb HE3aBUCUMO OT COCTOSAHUS
nebutopckon 3agomkeHHocTn. ObopadynBaeMoCcTb AeOUTOPCKON 3a40/KEHHOCTU BbIWe
obopaymBaeMoOCTN KPeANTOPCKON 3a40/IKEHHOCTU, C/ieaoBaTesIbHO, MoCNeaHAS
NMOJIHOCTbIO NOKpbIBaeT AebUTOPCKYIO 3a40/IXKEHHOCTb U CBEPX TOrO CAYXUT
NCTOYHUKOM (PMHAHCUPOBAHMSA OPYrUX 3N1€MEHTOB 060POTHLIX aKTUBOB. C 3TON TOYKM
3peHnsa yckopeHue obopaydmBaemMocTn AebntopCcKkon 3a0/PKEHHOCTU U 3aMesieHne -
KPeauTOpCKOM yny4dwaeT MHAHCOBOE COCTOSHME NpeanpusTus.

PaccuymTaem nokasaTtenn obopavymBaemMocTn 060OPOTHLIX CPEACTB N onpeaennm
3(pPEKTUBHOCTb NCNOJIb30BaHMNA 060POTHLIX CpeacTB Ha npuMmepe OO0 «bno-ToH»,
pac4yeTbl 0TOOpa3nmM B NpuNoXeHun 4.

CpaBHMBas nokasatenm obopaymsaeMocTn 060poTHLIX cpeacTB 2015r. n 2013r. MOXXHO
OTMeTUTb, 4T0 B 2015r. obopaynBaemMocTb 06OPOTHLIX CPEACTB YCKOpPUIach Ha 68 aHen
n coctaBuna 167 gHen, 3To ceupeTenbCcTByeT 06 3(hPEeKTUBHOM UCMOIb30BAHUN
o06opoTHbIX cpeacte OO0 «bno-TOH».

3TO0 NpUBENO K yBENNYEeHU0 obopaynBaemocTn cpeacTts Ha 0,624 obopota -c 1,535 B
2013 roay oo 2,159 obopoTa B 2015 roay n K CHUXXEHUIO KOIPPUNLMEHTA 3aKpensieHuns
obopoTHbIX cpeacTs Ha 0,188 - c 0,651 no 0,463.

KoahpumumeHT 3aKpenneHns ceuaeTenbCcTByeT, 4To Ha 1 py6. peanm3oBaHHON
npoaykumn npuxoantca 0,463 pyb. 060poTHLIX CpeacTB. ITOT NOKa3aTeNb
XapaKTepusyeT paunoHanbHoe, 3 PeKTUBHOE Naun, HaobopoT, HeIhHEKTUBHOE
ncnosib3oBaHme 060POTHLIX CPeACTB NIMWb B CONOCTaBIEHMN 3a PS4 1T N NCXOOA U3
OVMHaAMUKKN Ko3dhpurumeHTa.



N3meHeHne ckopocTn 060poTa 06OPOTHbLIX CPeaAcTB ObII0 AOCTUNHYTO B pe3y/ibTaTe
B3aMMOOeNCTBUA ABYX (PaKTOPOB: yBeJSIMYEHNS BbIPYYKUM OT peasmn3aunm Ha 164586 ToIC.
py6. n yBennyeHmsa cpeaHerogoBom CToMMoCTN 060pOTHLIX akTuBOB Ha 48040,5 ThIC.

pyo.

BAnsHmMe KaXxaoro 1n3 aTux akTopoB Ha obuiee yckopeHne obopavynBaemMocTm
060pOTHBLIX CPEACTB XapaKTepusyeTcsa ciepyrowmm obpasom:

1. pocT ob6bemMa Bbipy4kn yckopusa obopayinBaemMoCcTb 060POTHbLIX CPeAcTB Ha 123 AHS;
2. yBe/Nn4eHmne cpeaHerogoBon CTomMmocTn o6opoTHbIX akTnBoB Ha 48040,5 Theic. pyb.
3amMennnno obopavynBaeMoCTb CpeacTB Ha 55 aHen.

NToro: -123+4+55 = -68 gHen.

YckopeHune obopavmBaeMocTn 06OpPOTHLIX CpeacTs Ha 68 aHen Bbiceoboanio n3 obopoTa
OeHe)XXHble cpeacTsa B cymme 59384,4 Thic. pyb.

PeHTabenbHOCTb 0OOPOTHbLIX aKTUBOB YBEJINYNBAETCHA B TeYEHME aHAIN3NPYEMOro
nepuoda n B 2015 roay pocturaet 74,589%, korpa B 2013 roay 3TOT NoKa3saTesib
cocTtasnan nmwb 2,987%.

3 HanpaBneHus COBepLUEHCTBOBAaHMUA yrpaBJ/ieHus
O00OpPOTHLIMU aKTUBaAMH

OOHOM U3 OCHOBHbIX NpobsieM, KOTOPYIO NPUXOONTCS pewaTb B npouecce paboThbl
aBnseTca npobnema ynpasseHUs 3anacaMu, a B YaCTHOCTMK, Nnpobnema onpeneneHns
HeobXxoaAMMOro ypoBHS TOBapHO-MaTepuasibHbiX LLeHHOCTen. OnpenesneHne ypoBHS
3anacoB HeobxoanMOo AN MUHUMKU3aLUM 06X U3OepP)KEeK Ha UX co3gaHne U
nogaepxaHue. MNpun peleHnn 3Ton 3agadum npeanpusaTne NweT KOMNPOMUCC Mexay
ABYMS pa3HonaaHoBbIMU TpeboBaHUSAMMN.

C ogHOW CTOpPOHbLI HeoBXx0aAMMO obecneynTb Haan4Yme 3anacoB, 4OCTAaTOYHbIX A4
MPOM3BOACTBA N peasm3aumnm npoaykumm n nsbexatb ux geduumnTa.

3 BCcex cocTaBnawLWNX 060pOTHLIX CpeacTB Hanbonee BECOMbIMUM ABNSAIOTCA: CPeACTBa B
3anacax MaTepuasnoB 1 NOKYMHbIX N34ennin, CpeacTBa B HE3aBEepPLLUEHHOM NMPOn3BOACTBE,
CpeacTBa B FOTOBOW NMpoayKuun, nebutopckas 3a0/1>KEHHOCTb.



FoTOBas NMPOAYKLNSA - 3TO U3JeNNsl, 3aKOHYEHHbIE MPON3BOACTBOM U MPUHATLIE OTAEJI0M
TEXHUYECKOro KOHTPOJIsl. Pa3aMepbl 3anacoB roTOBOW NPOAYKLUMN 3aBUCSAT OT XapakTepa,
MApPKETUHIrOBOM CTpaTerum npeanpusaTmns U cnpoca Ha NpoayKLuuio.

MuHMMKU3aunsa cpeacTB B COCTaBe roToBOM NPOAYKLUUM U YMeHbLUeHne obopoTa 3Tux
CpencTB He3aBUCUMO OT MPON3BOACTBA N BUAA BbiMyCKAaeMON NPOAYKLUNN ABNAETCA
uenbio 3hPeKTUBHOIro yrnpasaeHna cpeacTtsamu.

CokpallileHne 3arnacoB roToBOW NPOAYKLMN B MPON3BOACTBE - 3aa4a KpalHe C/IoXXHas.
CoOTBETCTBEHHO peLleHne NpobrieMbl «pa3MopakKMBaHNSA» CPEACTB, BJIOXKEHHbIX B
roTOBYlO NpoAyKuuio, TpebyeT npeaenbHO YeTKOW opraHn3aumnm Tpyaa nu NnpuMeHeHus
cneunasnbHbiX METOAO0B YrpaB/ieHus.

XapaKTepucTmnka oUHaMUKK 3anacoB CBUOETENbCTBYET O POCTE OCTAaTKOB rOTOBOM
NPOAYKLUWWN B COCTaBe 3anacoB bosee 4yem B 2 pa3a, KpoMe Toro, HanbonbLLNA yaebHbIN
BeC 3aHMMaeT MMEeHHO roToBas npoaykuma n coctasnaet 57,4%.

YBennyeHne oCTaTKOB FOTOBOW Ha CKJlagax NpeanpuaTmna NpuBoANT K AJINTENbHOMY
3aMOpaXxMBaHU 060POTHOro KanuTasa, OTCYTCTBUIO AEHEXHOW HaNNYHOCTH,
noTpebHOCTN B KpeanuTax 1 ynjaTe NPoLLEeHTOB MO HUM, POCTY KPeanTOpPCKOMn
3a[0/PKEHHOCTWN NOCTaBLKKaM, 6loaxxeTy, paboTHMKAM NpeanpusaTmMa No onsaTte Tpyda
N T.40. B HacTosAlWee BpeMs - 3TO OJlHA U3 OCHOBHbIX MPUYNH CNaga NPoM3BOACTBa,
CHMXeHNS 3hHEKTUBHOCTU, HU3KOW NJIATEXECNOCOOHOCTM NpeaAnpuaTuin n nx
baHKpoTCTBE.

N3 aHann3a obopavynBaeMocT 060POTHLIX aKTUBOB C/ledyeT OTMEeTUTb, YTO
AJINTEeNbHOCTb 060pOoTa 3anacoB YMeHbLIMAACh, HO ANMTENbHOCTb 060paYnBaemMocTu
roTOBOW NMPOAYKLIMWN YBENNYNBAETCS, ClIef0oBaTesIbHO, CPeACTBa, BbICBOOOXKAEHHbIE U3
3anacoB, BK/1aAblBalOTCA B FOTOBY NMPOAYKLUIO, @ FOTOBas NMPOoAyKUMNA peannsyeTcs
MenieHHee, YeM TeMM UCMOJIb30BaHUS MPOU3BOACTBEHHbIX 3aMNacoB B NPOAYKLMIO N B
npon3BoACTBO.

CHmxeHne obopaynBaeMoCT roTOBON NPOAYKLMN CBNAETENLCTBYET 0 Npobriemax
npeanpuaTus co cobIToM NpoaykKunmn, He3hPEKTUBHOCTN UK OTCYTCTBUN
MapKeTUHIOBOM MOJINTUKN.

B coBpeMeHHOM pa3BUTUN NPON3BOACTBA MAapKEeTUHI pacCMaTPUBAETCS Kak BeayLlas
yHKLNA ynpaBseHuns, onpenenseT He TONIbKO PbIHOYHYI0, HO U MPOM3BOACTBEHHYIO
NOJINTUKY NPeanpuaTus.



B yCnoBUSIX YCUNEHUS KOHKYPEHTHOW 6opbbbl Yy NpeanpusaTuiA nossaseTcs NnoTpebHoCTb
B CO34aHUN CNy>X0, OTAEN0B UM noapa3aesieHnin MapKeTUHra, KoTopble O0JIXKHbI
cnocob6cTBOBAThL YBENYEHUID 0O6BEMOB NPOoAaXk, 40NN PbIHKA U NpUbLIIN, NONyYaeMon
npeanpuatTueMm. MNocne 0Co3HaHNA PyKOBOACTBOM 3TOM NoTpebHOCTK co3gaeTca oTaen
MapKeTUHra, B KOTOPbIN BXOAAT MO0 WTaTHbIE COTPYOAHUKK, MO0 NpurnallarTcs
cneunanmncTbl CoO CTOPOHbI, N6O 1 TO, N ApYyroe oAHOBPEMEHHO.

AHann3 opraHnsaumoHHom CTpyKTypbl OO0 «bno-ToH» cBnpetTenscTByeT 06 OTCYyTCTBUN
B annapaTe rnpu pyKoBOACTBE MapKeTUHIoBOro otaena. BHegpeHue naHHoro otaena Ha
npeanpuaTuUn No3BonnT bonee sPPeKTUBHO YNpPaBaATb €ro 3anacamum U yBesimyinTb
cbbIT Nnpoaykummn. Mpm 3ToM HeobxoanMo pa3paboTaTb TaKyl CTPYKTYpPY yrpasseHns
cny>6onm MapkeTUHra Ha NpeanpuaTunN, KOToOpasa B COCTOSAHUN B3STb Ha cebs BClo
MapKeTUHrosyto paboTy, BKJOYaa NjaHMpoBaHMe.

Pa3nn4yaloT YeTblpe OCHOBHbIE TUMa CTPYKTYP ynpaBieHns cnyxbomn MmapkeTuHra:
PyHKUMOHaNbHasA, reorpaduyeckasn (permoHanbHas, pblHO4YHas), TOBapHas, TOBapHO-
pblHOYHaA (MaTpUyHas).

PyHKUWNOHaNbHaa CTPYKTYypa yNpaBJieHNs ABASETCSA CaMO pacrnpoCcTpaHEeHHOWN
cuctemon. OHa OCHOBaHa Ha NPUHUMNE NOAYNHEHUA CNELNANINCTOB MO Pa3JINYHbIM
PYHKUMSAM MapKeTUHra ANPEKTOPY MO MAPKETUHIY, KOTOPbIA KOOPANHMPYET X paboTy.
Kpome Toro, hyHKLNOHaIbHaA CTPYKTYypa yrnpaBieHns oTAEIOM MapKeTUHra siBaseTcs
Hanbonee oNTUMaNbLHOWN, TaK Kak OOHUM N3 ee OOCTONHCTB SABASETCS NPOCTOTa U
JeleBun3Ha.

BHenpeHne oToena npuBefeT K POCTy 3aTpaT, CBA3aHHbIX C COAEp>XaHNeM OTAeNa,
NO3TOMY BOCMOJIb3yeMcsi (PYHKLNOHANIbHOM CTPYKTYPOW yrpaBiieHNs MapKeTUHIOBbIM
OTAENOM.

PaccMoTpuM opraHun3aunoHHyto CTpyKTypy OOO «bno-ToH» nocse BHeOpPEeHUSA B
annapaT Npu pyKoBoACTBE MapKeTUHIroBoro otaena (pMcyHok 6)[33].

AnnapaT npu pyKoBOACTBE
OThen Kagpos

OThen 3eMneycTpomncTea
DKOHOMUYECKUNN oTaen

Ha4vanbHUK MapKeTUHroBoro otTaesia



KOpunoundecknim otaen
byxrantepusa

CneumannucT No cTpaTernyeckoMy rMJaaHMPOBaHUNIO, KOHTPOJIIO U MAapPKETMUHIOBbIX
nccnenoBaHnn

CneumanucT no hopMUPOBAHNIO CMPOCA, CTUMYIMPOBaHUIO CObITa N yrpaBAEeHNIO
cbbiTOM

PUCYHOK 6 - D1eMeHT HOBOW OPraHM3auLMOHHOMW CTPYKTYpPbI C Y4€TOM oTAaena
MapKeTUHra

BbiCluee 3BeHO ynpaB/ieHNs MapKeTUHIOM nNpeacTaBaseT HavYanbHUK oTaena. OH
KOHTposiMpyeT paboTy CBOMX MOAYMHEHHbIX - Ha4YaJIbHUKOB OTAEN0B C/YKObI
MapKeTUHra, OTBeYaeT 3a BCE MAaPKETUHIOBbIE MEPOMPUATUS, MPOBOANMbIE Ha
npeanpuaTum.

CneymanuncT no cTpaTern4eckomy niaaHUPoOBaHMIO, KOHTPOJIIO N MAPKETUHIOBbIX
nccnenoBaHUM ocywecTBAseT pa3paboTKy cTpaTerum npeanpusTus, KOHTPOJIb 3a ee
peanusaunen, a Takxe OTBEYaeT 3a pa3paboTKy 1 NpoBeeHne MEPONPUSTUNA.

Cneuymannct no hopMUPOBAHUIO CMPOCA, CTUMYJIMPOBAHMUIO U YNPaBAeHUo cObITOM Ha
OCHOBAHMUW AaHHbIX, NOJYYEeHHbIX OT APYrnX OTAENI0OB, OCYLLEeCTBASET Heobxoanmblie
MEpPONpPUATUS Ha pPeKlaMy 1 NPOABUIKEHNE CBOEN MPOAYKLIUN Ha PbIHKE, OLLleHNBAaloT
NnoJsly4eHHble pe3ysibTaThkl, U 0OTBe4YaeT 3a paboTy C 3aKa3ynMkaMm (MOUCK HOBbIX
KNMeHTOoB, pa3paboTka OOroBOpoOB Ha NMPOW3BOACTBO NPOAYKLMM), @ TaKXe OTBeYaeT 3a
NcnoJsiIHeHne 06a3aTeNnbCTB NPeanpuaTUsa nepen MGUpMamMm - 3aKas4nkamu.

Takum obpa3oM ong peanmsaynm NoCTaBAEHHON Lenn, HeobxoamMMo NoAcHNTaTb
3aTpaTbl, KOTOPbIE MOHECET NpeanpusaTne B pesysibTaTe BHeApPeHUsa oTaena u
COOTBETCTBYOLLYIO Bbirogy. Ona 3Toro Heobxoanmbl 3aTpaTbl HA OpraHM3aunto oTaena,
TO eCTb Ha npnobpeTeHne mebenn, oprTexHNKN N T.4. PacyeT opraHM3aunNOHHbIX 3aTpaT
npueenem B Tabnunue 4. [34]

Tabnuua 4 - OpraHu3aumnoHHbie 3aTpaTbl OO0 «bNO-TOH»

Moka3zatenn KonunyecTtso, wWT. CtonmocTb, pyb. Bcero 3aTpar, pyb.



Ctonsbl 3 4500 13500

Ctynbsa 3 800 2400
KomnbtoTepbl 2 25000 50000
MpuHTeEp 1 7000 7000
Kcepokc 1 11000 11000
LWkad 1 6000 6000
TenedgoH-pakc 1 6000 6000
TenedoH 1 1500 1500
NToro: X X 97400

Kpome Toro HeobxoammMo paccymTaTb 3aTpaThbl, CBA3aHHbIE C OMNJIATON TpyAa
paboTHMKaM oTaena, Kak NM3BEeCTHO U3 pUCyHKa 5 B oTaen byaeTt NpuHATO Ha paboTy Tpu
yenoBeKa: HavYallbHMK OTAesa, CNeunaancT No cTpaTern4eckomy niaaHMpoOBaHMIO,
KOHTPOJIIO U MAapKETUHIOBbIX NCC/IeA0BaHNI N CeumanncT No gopMmnMpoBaHMIO CrNpoca,
CTUMYINPOBAHNIO U yrnpaBneHuto cbbitoM. 3apaboTHasa nNnaTa (CO BCEMUN HAYNCIEHUSAMM
Ha Hee) 3Tux paboTHMKOB NpencTaBUT cCO6ON AOMNOSIHNTESIbHLIN OEHEXHbIN OTTOK.

Taknm obpa3oM ANs pacyeTa 3aTpaT CBSI3aHHbIX C ONJIaToOM TpyAa CreumanancToB
NPUMEHNUM NOBPEMEHHO-MPEMMAJIbHYIO CUCTEMY onlaThbl TpyAaa (Tabnuua 5). [35]

Tabnuua 5 - PacyeT 3apaboTHOM NaaTbl CNELUMAZINCTOB OTAeNa MapKeTuHra, pyo.

Oknag no wTaTHOMY 3apaboTHas
Moka3zaTenun Mpemus
pacnucaHunio B MecsL, nnaTa 3a rof



HavanbHUK oTaoena 11000 3300 171600

CneumanncT no cTpaTernyeckomy
MJAHVUPOBAHWUIO, KOHTPOJIIO U 8000 2400 124800
MapKeTUHIOBbIX UCCIeA0BaHNMN

CneunanncT no opMmnpoBaHUIO Cripoca,

CTUMYJINPOBAHUIO U YMpPaB/EHUIO 8000 2400 124800
cbbITOM
NToro: X X 421200

CebecToMMOCTb NPOAYKLUNM - 3TO Bblpa>KEHHbIE B AEeHEXHOWN (hopMe TeKyLime 3aTpaThbl,
CBsI3aHHble C NPOMU3BOACTBOM MPOAYKLMU, @ TaKXe ee peannsaumnen. CebectommocTb
SABNSETCA OCHOBHbIM 0606LaoWnM nokasatenem paboThl NpeanpuaTUSA, Tak Kak UMEHHO
B cebecTomMmMoCTn oTparkaeTcs 3ppeKTUBHOCTb NCMNOJIb30BaHUSA OCHOBHbLIX ()OHA0B,
MaTepunasibHbIX PeCcypCcoB U TPYOOBbIX.

B cebecTommMoCTum OTparkatloTCA 3aTpaTbl Ha onJiaTy TPpyAda B BUAE BbIMJAT MO OCHOBHOW U
OOMNOJIHNTENbHOW 3apnnaTe.

D heKTUBHOCTb MCMOJIb30BAHNS OCHOBHbIX (POH0B B COCTaBe 3aTpaT Mo BbINYCKY
NPOAYKLWW BbIpaXKatloTCs B BUAE CYMMbl aMOPTU3aLMOHHbBIX OTYUCAEHUIA, NPUXOASLLNXCS
Ha eauMHULY NMPOoAYKLWN.

Takum obpa3oM, NokasaTesnb cebecTonMocTn ncnonbsyertcsa npu obocHoOBaHUN
3KOHOMMNYECKOWN Lenecoobpa3HOCTM KannTallbHbIX BJIOXKEHNN B HOBYIO TEXHUKY,
TEXHOJIOrnYecKme npoLecchl, MpoBeeHNEe PEKOHCTPYKLUNA, MOAEPHU3ALNNA,
paclunpeHmne acCopTMMeHTa.

Ina oueHkn uenecoobpasHOCTU BHEAPEHMSA MapKEeTUHIOBOro otTaena B Tabnuvue 6[36]
oTobpa3nm TekyLime 3aTpaThl.

Tabnuua 6 - Tekywume 3atpatbl OO0 «buo-ToH», pyb.



[Moka3aTenu BennynHa 3aTpat

3apaboTHasa nnaTa 421200

ECH 109512

AMopTunsaumnsa nmywiectsa 11688

TenegoHHbIe pa3srosopbl 120000

3aTpaTbl Ha pekJamy 360000

Mpoyne 3aTpaThbl 84000

NToro: 1106400

OXXnpgaemblt SKOHOMUYECKUN 3hPeKT OT BHEOPEHUSA oLeSla MAapKeTUHra B
OpraHM3auMoOHHOW CTPYKTYpe - NOBbILLUEHNE BbIpYYKU OT peannsaunm Ha 7%, B
pe3ysnbTaTe 3TOoro o6opaymBaemMoCTb FrOTOBOM NPOAYKLUN B COCTaBe 3anacos
yckopunack Ha 15%. Tak oo BHegpeHuns npoekta obopavymBaemMoCTb cocTasnana 5,430, a
rnocsie BHeapeHus - 6,245. CnepgoBaTesibHO, yCKOpeHne obopayimBaeMoCcTn NOBANSAIO Ha
CHU>XEeHMe 3anacoB No roToBoun npoaykumm Ha 7%.

b deKT yckopeHnsa obopainBaeMoCTM Bbipa>kaeTcs B BbICBOOOKAEHNN 060POTHbLIX
CpeacTB, YMeHbLUEeHUN NOTPEOHOCTM B HUX B CBA3U C YJYYLLEHNEM UX NCMOJIb30BaHUS.
PaznunyatoT abCcontoTHOE N OTHOCUTENbHOE BbICBODOXXAEHME.

AbcontoTHoe BbICBODOXKAEHMNE OTPaXkaeT NpsiMoe yMeHbLleHne notpebHocTn B
060pOTHbLIX CpeacTBax. Tak, Nocsae BHegpeHne npoekTa abcontoTHoe BbicBOBOXKAeHME
cpencTB M3 3anacoB COCTaBNsAeT:

53869,1 TbIC. pyb. - 57903 ThIC. PY6. = -4033,9 ThIC. PYO.



B Tabnunue 7[37] paCcCMOTPUM 3KOHOMUNYECKNIN 3(peKT oT BHegpeHusa npoekTa B OO0
«Bbno-ToH»

Tabnuua 7 - DKOHOMUYECKUIN SPPEKT OT BHEAPEHNS OTAEN1a MAaPKETMHIra

[o BHeppeHund [Mocne BHeppeHnsa
Moka3zaTenn

npoekTa npoekTa
OpraHusaunoHHble 3aTpaThbl, ThiC. pyoO. X 97.4
CebecToMMOCTb peann3oBaHHOM NPoayKL NN,

203575,0 204681,4
paboT, ycnyr, TbiC. pyb.
Bblpyyka OoT peanusauunu, Tbic. pyb. 314404,0 336412,3
3anachkl (Mo roToBon Npoaykumm), Teic. pyb. 57903,0 53869,1
AbcontoTHoe BbiICBODOXAEHME X -4033,9
OTHOCKUTEeNnbHOE BbiICBODOXKAeHMe X -4316,3

HaHHble Tabnuubl CBMAETENLCTBYIOT O TOM, YTO BHEApeHUe oTAesla MapKeTUHra
MOBJ/INANO Ha YBeNNYEeHMe BesInYnNHbl cebeCToMMOCTN peasrin3oBaHHOM NPOaYKLUNN Ha
0,54%, npu4em Bbipy4ka OT peasinsaumm Bospocia Ha 7%, a OTHOCUTESIbHOe
BbICBODOXAeHMe cpeCTB 13 3arnacoB roTOBOW NMPOAYKLMU B pe3ysibTaTe yJy4leHuns
cbbiTa cocTtasuno 4316,3 ThiC. pyb.

SAKNIOYEHUE

O60pOTHbIE aKTUBbI ABASIIOTCSH OCHOBOWN AesfATesIbHOCTY NPeanpusTus, nx
(byHKLMOHaNbHas posib 3akJoYaeTca obecnevyeHn HeNPepPbLIBHOCTY npoLiecca
NPOM3BOACTBA U peanunsaumm npoaykuumn. NMostomy HegocTaTo4YHasi obecrnevyeHHOCTb
npeanpuaTus o60poTHLIMK CPeACTBaMU, YCIIOXKHAET ero paboTy, NpMBoANT K



yXyOLeHNto PUHAHCOBOro NOJIOXKEHNA NpeanpuaTnsa. Ons ycnewHon aesTenbHOCTH
npeonpusaTrUsa Ba>kKHOE 3HAaYeHNe OTBOAUTCS aHan3y 3MPEKTUBHOCTM NCMOJIb30BaAHUS
060pPOTHbIX aKTUBOB.

3Ha4yeHune aHann3a 060POTHBLIX CPeACTB 3aKJlo4aeTCsa B UCC/IelOBaHUN pe3ySibTaTUBHbIX
nokasaTenenm nx GopMmMpoBaHNA N NCMNOJIb30BAHNA Ha NPeaAnpUATUN C Lesibio BblsIBJIEHUSA
pe3epBOB AaJibHenwero rnobileHns 3PHeKTUBHOCTN NX (PYHKLNOHNPOBAHUNS.

O60poTHble CpeaCcTBa NPeAcTaBnsloT cobol aBaHCMPYEMYIO B AeHEXHON thopMe
CTOUMOCTb AJ1si NJIaHOMepHOro obpasoBaHNs U UCNOJSIb30BaHUA 060POTHbIX
NpPon3BoACTBEHHbIX (POHA0B 1 (hOHA0B 0bpalleHnss B MUHUMalbHO HEO6XO0ANMBbIX
pa3Mepax, obecneynBatoLLNX BbINOSIHEHME NPeaNpPUSTUEM MPON3BOACTBEHHOMN
NpPoOrpaMmbl U CBOEBPEMEHHOCTb OCYLLECTB/IEHNS PACYEeTOB.

MNocTosiHHOE ABUXXeHUe 06OpPOTHLIX CpeacTB ABnseTca ocHoBon 6ecnepebonHoro
npouecca npomssoncTea N obpalieHns

AHaNN3 OCHOBHbIX SKOHOMUYECKNX NokasaTesien geatesibHoCcTn OO0 «buno-ToH» 3a
2013r.-2015r. nokasas, 4TO C KaXX4blM roioM ero MHaAHCOBOE MOJIOXKEHMe yNy4llaeTcs.
OOHaKo aHanNM3 cBnaeTeNnbCTBYET O 3HAa4YUTE/IbHOM yBenn4yeHun cebecTtonmocTu

NpPoayKL MW

KpoMe Toro, ncnosib3oBaHMe OCHOBHbIX CPeACTB SBNSeTCA He3((PEKTUBHbLIM, YTO
NPUBOAUT K CHUXXEHUIO (POHO00TAAuM, 3TO CBMAETENLCTBYET O HEBEPHON CTpaTerum
pa3BUTKS.

00O «buno-ToH» MMeeT B HanM4me onTUMasbHbIM YPOBEHL OBOPOTHOIrO KanuTana, 4To
cnocobcTByeT MakCUMMmU3auum Npmbblan, Npu 3ToM ycKopuaacb obopaynBaemMocTb
AKTUBOB (PUPMBI.

Mpunbbinb SBNSETCA OCHOBHbLIM UCTOYHMKOM (DOPMUPOBaHNA 00X000B BoaxKeTa 1
noraweHmnsa 0oarosbix o6sa3atensLcTB Nepeq 6aHKamMm U 4pyrumMmm KpegmuTopamu.

MpuMeHeHne (haKTOPHOro aHaim3a NpubbLIIM OT NPOAAXK MO3BOINIIO BbiIIBUTb, YTO Mof
BAINAHNEM (DAKTOPOB XO3SANCTBEHHOW chepbl NpMbbISb YBENNYNBAETCS .

AHanun3 coctaBa N AUHaMuUKM 060pOTHbLIX akTUBOB OO0 «BNO-TOH» MO3BOJINI BbIABUTb
yBesinyeHne obopoTHbIX aKTUBOB NOYTU BABOE, YTO CBUAETENLCTBYET 0 HOPMUPOBaAHUN
6onee MOBUNBLHON CTPYKTYpPbl MMyLLEeCTBa, CNOCOBCTBYIOLLEN YCKOPEHUIO
obopaymBaemMoCTn CcpeacTs NpeanpusaTus.



HNebutopckas 3a40/PKEHHOCTb, NJIATEXM MO KOTOPON 0OXXNOATCSA B TeYeHMe roaa, B
cocTaBe 060pOTHLIX akTUBOB B 2014 roay yBennymnaachb, 4To CBUOETENbCTBYET O
HEOCMOTPUTENIbHON KPEAUTHOW NMONNTUKE NPennpuaTns, a Takxe o
HenaaTexecrnocobHOCTN MHOIMX NoKynaTenen.

Hanbonblwmnn yaensHbIn BeC 3aHUMatOT 3anackl. Ha ux gonto B 2015rogy npuxognTtcs
71,5% 000pOTHbBIX aKTUBOB. AHa/IN3 AMHAMUKW 3anacoB MNokKa3saJsl, 4YTo N0 CPaBHEHWUIO C
HavyasioM aHanusmpyemoro nepuopa (2013r.) B 2015 rony 3anacbkl TOBapHO-
MaTepuasibHbIX LLEeHHOCTEWN B LLeJIOM YBEeJIMYNINCE B 2 pa3a u coctasuim 127708 TbiC.
py6. B cocTaBe 3anacoB B Te4YeHMe nccienyemMoro nepuoga Habnogaetcsa poct
MpPakTNYeCKn BCEX dJIEMEHTOB.

B uenom CTpyKTypa 3anacoB aBaseTca onTumanbHon. OgHako cneanyeT obpaTuTb
BHUMaHME Ha TOT (PaKT, YTO B UX CTPYKType roToBasd NpoAyKUMSA 3aHMMaeT HanbonbLwmnmn
yOenbHbIN BeC, 4TO CBUAETEsNIbCTBYET O HEPALMOHAIbHON XO3ANCTBEHHOW CTpaTerunn.
CnepoBaTefNlbHO, HEOOXOAMMO HAaNPaBUTb AENCTBUSA Ha CHUXKEHNE NX OO0NN NyTeM
0eTaNlbHOro n3y4yeHuns pbiHka cbbiTa.

PPeKTUBHOCTbL MCMNOJIb30BaHMUA 0OOPOTHLIX CPEACTB XapaKTepmulyeTcsa CUCTEMOMN
3KOHOMUMYECKNX NokKa3saTenen, npexae scero obopavynsaeMocTbio 060pPOTHLIX CPencTs.
PaccMmoTpeHme gaHHon npobnembl MO3BONANO BbIABUTL, 4TO B 2014r. o6opavynBaemMoCcTb
060pOTHbLIX CPeaACcTB yCKOpuaacb Ha 68 aHen n coctasuna 167 gHen, 3TO
ceupgetenncreyeT 06 3hheKTUBHOM NCMOb30BaHUM 0060pOTHLIX cpencts OO0 «buo-
TOH».

N3meHeHne ckopocTu obopoTa 060POTHLIX CpeacTB 6bIIO AOCTUMHYTO B pe3yibTaTe
B3auMOLeNCTBUSA ABYX (DaKTOPOB: YBE/INYEHNS BbIPYYKU OT peanm3aumnn Ha 164586 ToiC.
py6. n yBennyeHmns cpegHeronoBon CToMMoCcTu 060poTHbIX akTUBOB Ha 48040,5 ToIC.

py6.

PocT o6bema BbIpydkM yckopus obopadmBaemMocTb 0BOPOTHbLIX CPeACcTB Ha 123 OoH4, a
yBeJIN4eHne cpegHeronoBom CToMMocT 060poTHbIX akTUBOB Ha 48040,5 ToIC. pyb.
3amMennnno obopaynBaemMoCcTb CpencTB Ha 55 gHen.

YckopeHune obopadmBaemMocT 060poTHLIX CpencTs Ha 68 oHen BbicBOOOAMNO U3 0bopoTa
OeHeXHble cpenctea B cymme 59384,4 Thic. pyb.

AHann3 nokasas, 4To NPONCX0AUT YCKopeHne obopaiMBaemMoCcTL 3arnacos u,
cnenoBaTesibHO, YBEIMYMBAETCA Ae10BOM aKTUBHOCTL OO0 «BUO-TOH».



KoahpnumeHT HakoneHns 3anacos, onpenensaiwmmm MobnabHOCTb 3arnacos ABJSeTCA
ONTUMaJIbHOW BESINYMHON, a, CiefoBaTesIbHO, 3TO CBUAETeNbCTBYET 0 61aronpmnaTHON
CTPYKTYpe 3anacoB npeanpuaTnsg, ornpasgaHHOM poOCTe OCTaTKOB He3aBepLUeHHOro
NMPON3BOACTBA N OTCYTCTBUN N3NINLLHUX N HEHYXXHbIX MPON3BOACTBEHHbIX 3aNacoB.

AHanuns koagpunumeHTa obopadmBaeMocTn 4eOUTOPCKON 3a40JIKEHHOCTH
cBUAeTeNnbLCTBYEeT 006 yBENMYEHUN NMOKa3aTeNs B aHaIM3NpyeMoM nepmoae Ha 5
obopoToB 1 B 2015 roay 3HavyeHune KoahdunumeHTa coctasnsaeT 9,211 obopoToB B rog,
4YTO O3Ha4YaeT COoKpalleHne Npoaak B KpeguT.

ONnTenbHOCTb NoraweHns ,ﬂ,e6l/|T0pCKOIZ 3a40J/KEHHOCTU B KOHLLE aHaIN3NpPpyeMOoro
nepmnoga Cokpatwnsacsb, a, cJsiegoBaTtes/ibHO, COKPaTMJICA PUCK HENMOraweHns,
3a40J1KEHHOCTMW.

KpeauTopckasa 3af0/HKeHHOCTb B 0buieM obbemMe akTUBOB B Te4YeHue Tpex
aHanM3npyembixX NeT COKpaTUIacb. DTO CBUOETENbCTBYET O CHUXKEeHUN «becnnaTHbIX»
NCTOYHUKOB MOKPbLITUA NOTpebHOCTN NpeaAnpusaTna B 060poTHLIX CpencTBax.

KoadpunumneHT obopaynBaeMocTn KpeauTOPCKON 3a40/IXKEHHOCTUN B UCC/IeQyEMOM
nepuoae NOCTOSIHHO yBen4YnBaeTCs

ONNTeNbHOCTb NoraleHnsa KpeanTopcKonm 3a40JKeHHOCTM B nepuog ¢ 2013r. no 2015r.
CcokpaTwuica Ha 67 gHen n B 2014r. cocTtaBuna 99 gHen.

AHann3 No3B0JINA BbISIBUTb, YTO KPEAUTOPCKAA 3a40JPKEHHOCTb NpeBbIlLIaeT
[ebnTopcKyto 3a80/HKEHHOCTb. ObopaymBaeMoCTb AeOUTOPCKON 3a40/IXKEHHOCTH Bbllle
060payMBaEMOCTN KPeaANTOPCKOM 3a0/IKEHHOCTM, C/IeA0BaTEsIbHO, MNOCNeAHANA
MOJIHOCTbIO MNOKPbIBAaeT Ae6UTOPCKYIO 3a40JIXKEHHOCTb N CBEPX TOrO CJIY)KUT
NCTOYHUKOM (PUHAHCUPOBAHUSA APYIrUX 3N1eMEHTOB 000POTHbLIX aKTUBOB. C 3TON TOYKM
3peHnsn yckopeHne obopayimBaeMocTn 0ebUTOPCKON 3a40/XKEHHOCTU N 3aMefJieHne
KPeOuTOpPCKOM ynyyllaeT PMHAaHCOBOE COCTOAHUE NpeanpusTus.

AHanuns nokasaTesien AesIoBOW aKTUBHOCTM MoKa3asl, YTO PyKOBOACTBO NPeanpusaTns B
[OCTaTOYHOM Mepe UCMob3yeT NMMetLMNEecs pe3epBbl, MOCKObKY HabnogaeTcs pocT
0b0pavynBaEMOCTUN 3IEMEHTOB TEKYLLMX aKTUBOB, KOTOPbIN CMOCOBCTBYET MOBbLILLIEHWUIO
NPOn3BOACTBEHHO-TEXHMYECKOro NoTeHUMana npeanpusaTus.

B npouecce aHann3a AeN0BON aKTUBHOCTM MCMNOJIb30Ba/I0Cb COMOCTaB/IEHNE TEMMOBbIX
rnoka3saTenen pocTa KanuTana, obbema npoga>k n Npubuian, ¢ MOMOLLLIO KOTOPOro
MO>XHO caenaTb BbiBOA 0 TOM, 4TO OO0 «bno-ToH» pacrnosiaraeT BbICOKMM YPOBHEM



3ae€MHOIo KarnunTasna, nNo3TomMy nPonNcxognT HapyLwieHne onTtmmaJibHOCTM COOTHOLUIEHUA.

NpoBeneHHbIN aHaNN3 ABASETCA OCHOBOW A9 pa3paboTkm MeponpusaTuin no
3hhekTMBHOMY ynpaBsieHnto 060OpPOTHLIM KannuTasioM, @ B KOHEYHOM nTore gns
yKpenaeHusa (hMHaHCOBOIro COCTOSIHNA OpraHu3auunn.

CnepyeT OoTMETUTb, 4TO OCTAaTKM FOTOBOW NMPOAYKLMM B COCTaBe 3anacoB Bo3pacTatoT
bonee 4yem B ABa pa3a, 3TO CBMUAETENLCTBYET 0 npobaemax npeanpmaTng co cbbiTtom
npoaykuun. NMosatTomMy B KypcoBour paboTe npensio)xeHbl MEPONPUATUS MO BHEOPEHMIO B
opraHmnsaunoHHyo cTpykTypy OOO «bno-TOH» MapKeTUHIroBOro otaena, C NOMOLLbIO
KOTOPOro NPONUCXOANT yBENNYEHNE BbIPYYKM OT peannsaunn Ha 7 %, a BbicBObBOXKAEHME
CpencTB M3 3aMacoB rOTOBOW NPOOYKLUMK B pe3ysibTaTe yayylweHnsa cbbiTa cocTaBuT
4316,3 TbIC. py0.
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CeogHbIn 6anaHc OO0 «buo-ToH» 3a 2013-2015rrT.

OT4eT 0 PMHAHCOBO-X03AMNCTBEHHOW aesaTenbHOCTN OO0 «bno-ToH» 3a 2013-2015
rr.

NMpunoXxeHue 1

AHann3 aktneoB OO0 «bno-ToH»

ABCONOTHLIE BENNYUHBI, ThiC. py6. OTHOCUTEsNbHbIE BENNYUHDLI, %

HavMeHoBaHVe HpMpOCTM3N
cTaTen n3MeHeHumne n3MeHeHune B %
2013 2014 2015
2013 r. 2014 r. 2015 r. 3a nepwuopn 3a nepvon nTO
r. r. rnepuog
(+r_) (+1_) 6an
(+r_)
(+,-
BHeobopoTHbIe
AKTUBLI
OCHOBHbIE .
497958 624700 955112 457154 33,2 31,7 31,7 -1,5 91,8 60,.
cpencTsa
He3BepLueHHOe
1959 21271 14371 12412 0,1 1,1 0,5 0,3 633,6 1,6

cTponTesibCTBO



HonrocpoyHble
pnHaHCOBbIE 1294 1394 1394
BJIOXKEHUSA

NToro no
pasgeny 1

501211 647265970877

O60opoTHbIE
aKTMBbI

3anachl 117469 174258 213369

Hanor Ha
nobaBneHHyto
CTONMOCTb

HNebuTtopckas

3a00/1-

XKEHHOCTb 84193 63896 118041
(nnaTtexwn go

12 mecsaueB)

KpaTKoCpoYyHble
pnHaHCoBbIE 2750 49550 169550
BJIOXKEHUSA

leHe)XHble
cpencTea

43358 50093 35762

NToro no
pasgeny 2

247770337797 536722

100

469666

95900

33848

166800

-7596

288952

01 01 O 0

33,4 32,8 32,2 -1,2

0,0 0,0 0,0

7,8 88 7,1 -0,7

56 3,2 39 -1,7

02 25 56 54

29 25 12 -1,7

16,5 17,1 17,8 1,3

7,7

93,7

81,6

40,2

-17,5

116,6

61,

0,0

12,1

0,0

4,5

22,

-1,C



CTtonmMoCTb
nMyLlecTBa

748981 985062 1507599 758618 49,9 49,9 50,0 0,1 101,3 10C

Mpunno>xxeHue 2

AHann3 cocToaHUA 0ebuTtopckon n KpeamnTopckom 3anosmkeHHocTn 000 «bno-ToH»

OTKJIOHEHME +;- Temn pocTa, %

Noka3aTenn 2013r. 2014r. 2015r. 2014r. 2015r. 2015r.
2014r.- 2015r.- 2015r.-

2013r. 2014r. 2013r.

K K K
2013r. 2014r. 2013r.

HNebuntopckas
3a40/1KEHHOCTb,
TbiC.py6. B TOM
yucne:

84139 63896 118041 -20243 54145 33902 75,9 184,7 140,3

-pacyeThbl C
noKynaTensaMmu mn
3aKa3ymkamu,
ThbiC.pyb.

84139 63896 103249 -20243 39353 19110 75,9 122,7 122,7

-aBaHCHI
BblOaHHbIE, - - 9946 - - - - - -
ThbiC.pyb.

-npoyas
nebutopckas
3a40/KEHHOCTb,
ThiC.py0.

- - 14792 - - - - - -



KpeounTtopckas
3a00/PKEHHOCTb,
TbiC. py6. B TOM
yucne:

KpaTKOCpO4Has,
ThbiC.pyb6.

-pacyeThbl C
NnoCTaBLWMUKaMKN U
noapsavYnkamu,
ThiC.pyb.

- aBaHCbI
NONly4YeHHbIe,
ThiC.py0.

-pacyeThbl No
Hajloram u
cbopam, TbIC.pyb.

- KpeanThl,
ThIC.pyb.

-3aiMbl, ThIC.pyb.

-npoYas, TbiC.pyb.

LONrOCPOYHas,
ThiC.py0.

30192 80145 229579 49953

30192 80145 229579 49953

26078 41566 27258 15488

- - 2158 -

3022 4276 151 1254

- 30000 145000 -

- - 9000 -

1092 4303 48170 3211

31924 78146 266658 46222

149434 199387 265,4

149434 199387 265,4

-14308 1180 159,4

-4125 -2871 141,4

115000 - -

43867 47078 394,0

188512 234734 244,8

286,4

286,4

65,5

3,5

483,3

11,2

341,2

760,3

760,3

104,5

4,9

4,4

835,3



-KpeouThl,
ThIC.pyb.

MpunnoxxeHue 3

AHanns obopavmBaemMocTn ebnNToPCKOM 3a40J1KEHHOCTH

NMoka3aTenun 2013r. 2014r.
Bblpy4Ka oT

peannsauunm, 149818 216485
ThiC.pyb.

CpenHerogoBsad

CTOMMOCTb 125162,5 150246

aKTUBOB, ThbIC.pyb.

CpenHerogoBsad
CTOMMOCTb
060pOTHbIX
AKTUBOB, ThIC.py0O.

97598

CpenHerogosas
CTOUMOCTb
nebutopckas
3a0/1KEHHOCTb,
ThiC. pyb.

35650 25769

2015r.

OTKknoHeHune (+;-)

2014r.- 2015r.- 2015r.-
2013r. 2014r. 2013r.

17520 65538 21597548018 150437 198455 374.1 329,5 1,2

Temn pocTa, %

2014r. 2015r. 2015
K K K
2013r. 2014r. 2013\

314404 66667 97919 164586 144,5 145,23 209,€

236030,5 25083,585784,5110868 120,04 157,1 188,5

34132

-0881 8363  -1518

103277,5145638,55679,5 42361 48040,5105,82 141,02 149,2

72,28 132,45 95,74



CpenHerogosas
CTOMMOCTb
KpeaounTopckas
3a0/1KEHHOCTb,
ThbiC. py0.

KoappuumeHT
obopavymBaemMoCcTu
nebntopckon
3a[10JI)KEHHOCTMN,
060poThI

KoatphpuumeHT
obopaymBaemMocTun
KpeaounTopCcKoun
3a10JIKEHHOCTWN,
obopoThl

ONnNTenbHOCTb
rnorawueHus
KpeanTOPCKON
3a00J1)KEHHOCTH,
OHW

MpunnoxxeHve 4

69261,5 73928,5

4,202 8,401

2,163 2,928

166 123

86554

9,211

3,632

99

D¢ PhEKTUBHOCTb MCMOJIb30BaHNS 060POTHbLIX CPEACTB

lNoka3aTenn

2013r. 2014r.

2015r.

4667 12625,517292,5106,74 182,42 124,9
4,2 0,8 5 199,91 109,65 219,1
0,8 0,7 1,5 135,38 124,05 167,9
-43 -24 -67 73,87 80,61 59,55
OTKNIoOHEHNe +;- Temn pocTa, %

2014r. 2015r. 2015r.

2014r.- 2015r.- 2015r.-
2013r. 2014r. 2013r.

K K
2013r. 2014r. 2014r



Bbipyyka oT
peanusauuu, 149818 216485 314404 66667 97919 164586 144,5 145,23 209,8¢
ThiC.py0.

CpenHerogosas
CTOMMOCTb
060pPOTHbIX
aKTUBOB, TbIC.pyb.

97598 103277,5145638,55679,5 42361 48040,5105,82 141,02 149,2-

Mpunbbinb oo
HanoroobnoxeHwus, 2915 44787 108631 41872 63844 105716 1536,43 242,55 3726,¢
ThiC.pyb.

KoappuumeHT
obopa4ymsaemocTun, 1,535 2,096 2,159 0,561 0,063 0,624 136,55 140,6:

102,99
060poThI

ONnTenbHOCTb
ogoHoro obopota, 235 172 167 -63 -5 -68 73,23 -97,1 71,11
OHW

KoatppuumeHT
3aKpenaeHns
060pPOTHbIX
cpeacTs

0,651 0,477 0,463 -0,174 -0,014 -0,188 73,23 -97,1 71,11

PeHTabenbHOCTb
060pPOTHbIX 2,987 43,366 74,589 40,379 31,224 71,603 x X X
aKTnBoB, %
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