Copnep>xaHue:

BBepneHue

B Hawem Mupe B COBPEMEHHbIX SKOHOMMNYECKUX YCNOBUAX OEeATEesIbHOCTb KaXKgoro
X03ANCTBYOWero cybbekTa ABaseTca npeaMeToM BHUMaHMA 0BLLINPHOro Kpyra
YYaCTHUKOB PbIHOYHbIX OTHOLUEHWUI (OpraHu3aunin n 1uy), 3auHTEepecoBaHHbIX B
pe3yfnbTaTax ero PyHKUNOHNPOoBaHUA. COBCTBEHHUKN N y4YpeanTenn Gupm
AHaN3NPYIOT PUHAHCOBbBIE OTYETLI C LIe/1bo MOBbILWEHNSA OX0AHOCTU KanuTana,
obecneyeHmnsa cTabunbHOCTM NONIOXKEHUSA PUPMbI N LOCTUTHYTb HAMEYEHHbIX Lenen.

B yCcnoBUAX PbIHOYHOM SKOHOMUKN NpeanpusaTmne Kak CaMoCTOATESIbHbIA 3NEMEHT
3KOHOMUYECKON CUCTEMbI B3aMMOOENCTBYET C NnapTepaMu no busHecy, brogxetamu
pPa3/INYHbIX YPOBHEN, COBCTBEHHUKAMWN KanuTasla 1 gpyrumm cybbekTamu, B npouecce
4yero BO34eNCTBYO C HUMKU (hnHAHCOBO. BOT 3geck nosBnseTca Heob6xoanMocCTb
rPaMoTHOro MHaAHCOBOIr0 ynpaBaeHusa UpMbl, TO eCTb pa3paboTkn onpeneseHHoON
CUCTEMBbI MPUHLWMNOB B3aUMOAENCTBNA C APYTr MU XO3ANCTBYIOLWUMU CyDBbeKTamMu n
BHYTPEHHEro B3anMoAeNCcTBUS NpeanpuaTus, METOO0B U MPUEMOB PEryanpoBaHuns
hnHaHCOBbLIX pecypcoB, obecneymBatoWmMX OOCTUXKEHNE TaKTUYECKNX N CTPaTErn4yecknx
uenen opraHmsaumn. O6bLEKTOM ynpaBsieHUs ABNATCA PUHAHCOBbIE PECYPChI
npeonpuaTus, B 4aCTHOCTU UX pa3Mepbl, UCTOYHUKN NX POPMUPOBAHUSA, N OTHOLLEHNS,
CKnaabiBatoLmecs B npouecce popMnMpoBaHNa N NCNosb30BaHNUA (PUHAHCOBbLIX PeCypCcoB
dupMbl. Pe3ynbTaTbl yripaBaeHMNA NPOABAAITCA B AEHEXHbIX MOTOKaX (Be/InYnHe n
CpOKax), NpoTeKalowWmMx Mexxay npeanpuatnem n brogxetamm, cCoObCTBEHHUKaMU
KanuTana, NnapTHepamun no busHecy n opyrumMmm areHTamMmm pbiHKa.

OCHOBHbIM MHCTPYMEHTOM [J151 OLE€HKW MOJIOXKEHMS NPeanpuaTus, CAy>XUT aHanus, npu
MOMOLLIN KOTOPOIr0 MOXHO 06 bEKTMBHO U KOHCTPYKTUBHO OLEHUTb BHYTPEHHUNE U
BHELUHMEe BO3MOXXHOCTU aHaIM3NpyeMoro obbekTa: oXxapakTepmn3oBaTb ero
NIaTEXECNoCobHOCTb, 3PPEKTUBHOCTL N AOXOAHOCTb AEATENbHOCTU, MPUBLIIBHOCTD,
OKYMAEMOCTb, MEPCMNEKTMBbI PAa3BUTUSA, YTO €Lle MOXKHO YJy4lMTb, YTO YNyLlEHO, Hag
4yeM Hapgo paboTaTb, H4TO Nlyylle OS5 NPeanpuaTns, roe-To CSKOHOMUTb, FAe-To
BJIOXKWUTb, @ 3aTeM Mo ero pesyabTaTaM 1 hakTaM NMPUHSATb 060CHOBaHHbIE peLleHuns.

[Mo3ToOMY aHaNn3 OABUXKEHUNSA OEeHEXHbIX CPeaACTB ABNAeTCSA OLHOWN U3 Ba>HbIX
KUHCTPYMEHTOB» OJ14 YNpaBJ1eHUA npenonpmnatTmeM. KOTOprI7I MO3BOJIAET MNMoJib30BaTeNAM



OyXranTepCcKon OTYETHOCTU OLEHUTh:
- cTeneHb obecne4yeHHOCTU OpraHM3aunn cobCTBEHHbIMU AEHEXHbLIMU CpeacTBaMu;

- CYMMBbI MOCTYMUBLLUNX N N3PaCXO0O0BaHHbIX AE€HEXHbIX CpedCTB Mo HanpaBiaeHNAM
0EATENIbHOCTN,

- CNocobHOCTb opraHm3aunm 3apabaTbiBaTb HEOOXOOUMbIE AEHEXHbIE CpeacTBa A
OCYLLLECTB/IEHNSA TEKYLLEN AeATeNbHOCTU U noraweHnsa obsa3aTenbCTB KPeaAnTOPOB B
YCTaHOBJ/IEHHbIE CPOKW;

- 3(bHPEKTUBHOCTb NUCMOJIb30BAHUSA MONYYEHHbIX OEHEXHbIX CPEACTB;
- BEPOATHOCTb BaHKPOTCTBA.

Llenb Moen KypcoBon paboTbl 3TO aHaNn3 AeHEXHbIX CPeACcTB, NpefoCcTaBUTb
MHOpMaUMIo, KOTopas NMO3BOJIUT OLLEHNTb U3MEHEHUS B YNCTbIX aKTUBaX opraHu3auunu,
ee P)MHaAHCOBON CTPYKTYpPE (BKJOYAA JIMKBUOHOCTb M NJaTeXXecrnoCcobHOCTL) 1 ee
CrMocobHOCTb BO34EeNCTBOBaTb Ha CyYMMbl M BPEMS NMOTOKOB AEHEXHbIX CPeACTB AN TOro,
4TOo6bl NPNCMOCOBNTLCA K N3MEHSAOLWMMCSA YCNOBUAM N BO3MOXKHOCTAM. MIHhopMaumns o
OBVXEHNN OEHEXHbIX CpenCcTB NoJjie3Ha Npu oLeHKe CrnocobHOCTM opraHn3aumu,
co3flaBaTb AEHEXHble CpeACcTBa U SKBUBAJIEHTbI AEHEXHbIX CpeacTB 1 No3BoaseT
nonb3oBaTenam paspabaTbiBaTb MO4ENN 01K OLEHKN N COMOCTaBJ/IeHUS
ONCKOHTUPOBAHHOW CTOMMOCTN By ayLMX NMOTOKOB AEHEXHbIX CPEACTB Pa3/INYHbIX
KOMMNaHWn. Ha ocHOBaHUM pe3ynbTaTOB aHasIM3a pa3pabaTbiBalOTCA MEPONPUATUA MO
YyNpaBAeHUIO AEHEXHbIMN MOTOKaMMN OpraHmn3auunn.

B 3aBMCMMOCTM OT Lenn nccnefoBaHma B paboTe cTaBaTCca cnegywowme 3agadm:
* pacCMOTpeTb TeopeTu4eckme acnekTbl POPMUPOBAHUA OEHEXHbIX CPecCTB;

* MPOBECTN pacyeT HeobXxoaMMbIX NOKa3aTenen;

* oLeHUTb nHaHcoBoe cocTosaHue CI1K "Poca".

[MpeoMeToM aHanmn3a ABNATCA OeHexHble cpeacTBa CIK "Poca", nx CTpykTypa,
CYLLHOCTb U NMPUHLNMNbLI POPMUPOBAHUSA, @ TaKXXe MeToAbl aHa/In3a ABUKEHNA LEeHEXHbIX
CpencTs - NPSAMON N KOCBEHHBbIN.

HopMaTVBHO-NPaBOBOW SIBUINCD:



» ®epepasbHbIn 3aKoH "O ByxranTepckoM y4yéTe" - coaepXumT Hanbonee obuwme
NOJIOXKEHNSA B OTHOLIEHUN OTHETHOCTMU;

* Mpuka3 MuHpmHa P.®. "O chopmax byxrantepckom oTY4ETHOCTN opraHm3aumn” ot 13
aHBapsa 2000 roga Ne 4H, - HEM OoTpaXkeHbl BCe hopMbl ByxranTepCckonm OTYETHOCTU;

* B [1BY 4/99 "Byxrantepckas OTYETHOCTb OpraHun3aumn"” HalInm oTpakeHne OCHOBHbIe
KavyecCcTBa M XapaKTePUCTUKN OTHETHOCTN;

1. TeopeTuyeckue acneKkThbl UccnenoBaHus
AeHe)XHbIX cpeacTB opraHusauum

1.1 JeHe>XXHbIX NOTOK. Kak (pbopMUpPYIOTCA OEeHe)XXHble
NOoTOKU. CYLLHOCTb U NMPUHLUNbI

[leHeXXHbI MOTOK - 3TO ABMXXEHNE OeHEXXHbIX CPeACTB B peasibHOM peXxnme BpeEMEHN.
MonoXxuTenbHble MOTOKN OTPaXkatoT NOCTYMN/IEHNE AEeHEXHbIX CPeACTB Ha NpeanpusaTue,
oTpuUaTeNbHbIE - PaCX040BaHNE AEHEXHbIX CPeACTB. Bce feHe)XHble NOTOKMU
06BbeANHATCA B TPU OCHOBHbIE FPYNMMbl: MOTOKW OT TEKYLWEN AeSTeNbHOCTU, MOTOKN OT
WHBECTULMNOHHOM AeATesIbHOCTU, MOTOKN OT (OMHAHCOBOWN OEeATEeNIbHOCTN.

MoHATNe "neHeXXHble MOTOKN" BnepBble BO3HUKJ/IO U CTaJ1o NMpeaMeToOM UccienoBaHus
y4deHbiX B CLLIA B nepBble NocaieBOEHHbIe roabl MPOLJIOro CTONIETUA B CBA3MU C
0eAaTeNbHOCTbIO PbiHKA LeHHbIX byMa: Kak n3BecTHO, AeHeXHble CpeacTBa SABASAITCS
Hanbosiee orpaHN4YeHHbLIM PecypcoM, NpuUBAEKaeMbIM opraHu3laumnen. B busHece
OBVKEHNE AeHer - Kto4eBon haKTop ero ycnexa u crnocobHOCTU BbICTOATb U
NPMCNocobuTbCA NOA MEHSAIOLWLYCA SKOHOMUNYECKYLO Ccpeny.

OcyliecTB/ieHMe BCeX BUAOB (PMHAHCOBLIX N XO3AWCTBEHHbLIX ONepaumnn opraHmsaummn
COMNpPOBOXXAAeTCA OBUMXKEHNEM OEHEXHbIX CPenCcTB UX NOCTYMJIeHUEM NN
pacxofoBaHMEM. DTO HenpepbIBHbIN npouecc. leHeXHbIn noTok ("cash-flow")
opraHmsaumnun npenctasnseT cobon COBOKYNMHOCTb MOCTYMAEHN (MPUTOKOB) 1 BbIMAaT
(OTTOKOB) AEHEXHbIX CPeACTB 3a onpenesieHHbIN Nepnuoa BpeMeHN. OTO ABUXKEHNE
OEHEeXXHbIX CpeacTB, pacnpenesieHHOe BO BpeEMEHM N NMPOCTPaHCTBE.



KayecTBeHHasa XapaKTepPUCTUKA OEHEXHbIX MOTOKOB MOXET ObITb OLEeHEHA LMKIINYECKON
rnocsie4oBaTesIbHOCTbIO XO39NCTBEHHbIX NPOLECCOB, MPOUCXOOAWMX B OpraHu3auun.
HeHeXxHble cpencTBa HeobxoanMbl hupmam gnsa obecnevyeHns TMKBUAHOCTU, UK
nnaTexxecnocobHocTn busHeca. [leHeXxHble NOTOKM NPeanpuaTna LOJIKHbI
paccMaTpuBaTbLCA He MPOCTO KaK NMpoLecc NoJsiy4yeHns 1 BbiNJaTbl JeHEeXHbIX CPeACcTB, a
KaK Npouecc NMpoxXoXXAeHUsa KanuTasioM opraHusaunm onpenesieHHblX cTaguin ee
NMPOW3BOACTBEHHO-(PMHAHCOBOW AEeATENbHOCTU. B TaKOM ciy4ae UMK OeHEXHbIX
MOTOKOB ODyAeT COOTBETCTBOBATb KPYroobopoTy X035MCTBEHHbIX CPeACTB OpraHn3aynm,
4TO 0COBEHHO Ba)XHO Mpn Co34aHNN 3P HEKTUBHOIO MEXaHN3MaA YNPaB/eHNS UMN.
HeobxoanmMo NoHUMaTb pasHULY MexXay LeHEXHbIMU NOTOKaMM 1 Npubbinbio.
OnpepneneHne OeHEXXHOro NoToka bbls10 AaHo Bbile (MPUTOK CPEACTB U NX OTTOK).
Mpubbinb (€e TakXXe 4aCTOo Ha3bIBAOT «4UCTON NPUBbLINbLID») — 3TO AOXOAbl OT MPOAaXK
3a Bbl4ETOM pacxoaoB PUPMblI.

(PaMOTHO ynpaBasasa EHEXHbIMU NOTOKaMU, NPeanpuaTUa MOryT oCTaBaTbCA
yCrnewHbIM/ BO BpeMs Kpusunca. Npueenem paccyxgeHnsa [lyHkaHa KoHHopa 13
Company.com — KOMMaHuU1, KOTOPOW yAanoCb BbICTOSATb BO BpeMs Kpusnca 2008-2009
rr.: «B npocTtenwem Buae ynpassaeHmne bM3HeCoM eCcTb yrnpaBseHne AeHEeXXHbIMU
MOTOKaAMWN. YCNelwHble KOMMaHUW YNpaBasn CBOMMU pacxXxoLaMm MakKCMMasibHO
rPaMoTHO, YTO MO3BONNIIO UM ChopMMpPOBaATbL KINEHTCKYto 6a3y. NepBoe, 4TO CTanun
nenaTtb ingepbl pblHKa B Neprno 3KOHOMUYECKOro cnaga, — KOHTPOJIMPoBaThb
0ebnTopCcKyo 3a40/XKEHHOCTb M NepecMaTpuBaTb YC/10BMA NpenoCcTaB/ieHNs KpeanTos.

ShhekTUBHOE 1 FrPAaMOTHOE yrnpaBJieHe AEeHEXXHbIMU MOTOKAMU:

- obecneymBaeT hMHAHCOBOE paBHOBECUE OpraHM3aL UK B NpoLIecce ee pa3BUTUS.
TeMnbl 3TOro pa3BuUTUS N PUHAHCOBASA YCTOMYMBOCTb N 3HAYNTENbHO Mepe
onpenenstoTcs TeM, HACKOJIbKO pa3Hble BUAblI LEHEXHbIX CPeACTB CUHXPOHMN3NPOBAaHLI
no o6bemMam 1 BO BpeMeHU. BbICOKMI ypOBEHb TaKoM CMHXPOHM3aLUum obecnevynsaeT
CYLLEeCTBEHHOE YyCKOpEeHNe peasn3aumnm cTpaTernyeckux Lenen passmutmus Gupmsl;

- MNO3BONAET COKPaTUTb I'IOTpe6HOCTb OopraHmsaunnm B 3aeMHOM KaluTtase. AKTUBHO
yrnpaBidaa AeHe>XHbIMW NMOTOKaMn, MOXXHO obecne4ynTsb, bonee PaunoHaJIbHOE U
3KOHOMHOE MNCMoJib30BaHne CO6CTBEHHbIX (pVIHaHCOBbIX pecypcoB, CHU3NTb 3aBUCNMOCTb
opraHmsaunnm OT NnpumBJyeKaeMbIX KPeANTOB,

- obecneymBaeT CHUXKXEHMNE puncKa HenaTeXxecnocobHocTuN.

KoHe4yHoe CoCTosiHME IIeHEeXHbIX CPeACTB Bbipa)kaeTcs cefytoLien hopMyon:



A'=0+ Afdrnoe, (1)
[ - nepBoHa4yanbHO aBaHCMPOBaHHbIE B MPOM3BOACTBO AeHEXHble CPefCTBa;

ALl - yBennyeHne BesnYnHbl NepBoHaYaibHO aBaHCMPOBAHHbLIX AEHEXHbIX CPeACcTB B
pe3ynbTaTe NPon3BOACTBA TOBapoB (paboT, ycnyr).

Mpn AL > 0 nepBOHa4aibHO aBaHCUPOBaHHbIE AEeHEeXHble CpeACcTBa YBEJIMYMBAOTCS Ha
cymmy npubbinm; npu AL < 0 opraHnsaumsa aensetca HepeHTabenbHoW (yObITOYHON).

MPUPOCT AEHEXHbIX MOTOKOB BO3HMKAET 13 BAaJIOBOro A0X0[4a OpraHn3aummn, KOTopbIN
co3MaeT NpennochblIK1 ANs pacllMpeHHOro BoOCNponM3BoacTBa. B npouecce
KpyroobopoTa KanuTan nepexoanT U3 AeHeXxHon popMbl B MPON3BOANTESbHYIO,
TOBApPHYIO N CHOBA B AEHEXHYI0. B KaXKabll MOMEHT BpeMEHW OTAE/IbHbIE HYacTW
KanuTasa HaxoOaTCs TONbKO B ogHoM hopme. OgHAKO npegonpenenseT HernpepbiBHOCTb
npoLecca ero ABMXXeHus.

[eHe)XHble MOTOKN KJ1laCcCNpUUMpyrTCa No BUoam X035NCTBEHHOW OeATeNIbHOCTU B
COOTBETCTBUN C MeXXOYHapOOAHbIM CTaHOaPTaMM y4e€Ta BblAENAIOT TakKnNe BN Abl
OEHEXHbLIX NMOTOKOB:

- MO ONepaLnoHHON AeATENbHOCTUY; 3TOT AEHEXHbIA NOTOK XapaKTepu3yeTcs
AEeHeXHbIMKN BbiNaTaMn. OQHOBPEMEHHO 3TOT BUI OEHEXXHOIr0 NOTOKA OTpaXkaeT
NOCTYMNJIEHNS AEHEXHbIX CPeACTB OT NOKynaTenen npoayKUnm; HasoroBbiXx OPraHoB B
nopsiAKe OCyLLLEeCTB/IEHNS NMepepacyeTa N3INLWHE YMJaYeHHbIX CYMM U HEKOTOpbIe
Apyrune nnatexun, npeaycMoTpeHHble MeXAYHAapPOAHbIMU CTaHA4apTaMun y4eTa;

- MO WHBECTULNOHHON aeaTeslbHOCTU. OH XapakKTepusyeT naaTeXu 1 nocTynjaeHns
AEeHeXHbIX ()OHA0B, CBSI3aHHble C OCYLLECTBJ/IEHMEM peasibHOro n (hMHaAHCOBOI 0O
WHBECTNPOBAHUSA. NMPoAa>Kel BblObIBAOLLNX OCHOBHbLIX (DOHA0B N HEMaTepUasibHbIX
aKTUBOB, poTaumen fONroCPOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB UHBECTULMOHHOMO
nopTdens n opyrne aHalornyHble NOTOKN OeHEeXHbIX CpeacTB, obcnyxusawoume
NHBECTULMOHHYIO AeATeNIbHOCTb OpraHn3aumnu;

- Mo chMHaHCOBOWN AesATeNbHOCTU. TaKol NOTOK XapakKTepnsyeT NOCTYNEHUS N BbiMaaTbl
NEHEXXHbIX CPeACTB, CBSiI3aHHbIe C MPUBJIEYEHMNEM A0MOJIHUTESIbHOIO aKLMOHEPHOIrO U
naeBoro KanuTana, nojy4eHneM A0JITOCPOYHbIX N KPAaTKOCPOYHbIX KPEAUTOB 1 3alAMOB,
ynnaTon B AeHeXXHon hopMe OAMBUAEHAOB U MPOLEHTOB N0 BKJagaM COOCTBEHHUKOB U
HEeKOTOopble Apyrue AeHEe)XHble NOTOKWU, CBSAI3aHHble C BHELWHUM (PMHAHCUPOBAHUEM
X035INCTBEHHOWN OEeATEeNIbHOCTN OpraHu3auuu.



1.2 OTYEeT 0 ABU)XKEHUMU JEeHEeXHbIX CPeacTB -
OCHOBHaA uHdoOpMaUMNOHHaA Oa3a pnA Mx aHanusa

OTYeT CoCTaB/sSeTCSA Ha OCHOBE [AHHbIX MO CYeTaM y4yeTa AeHEeXHbIX CPeAcTB U
COOEPXXUT CBELleHNS O AEeHEXXHbIX MOTOKaX C Y4eTOM OCTAaTKOB Ha Ha4vaslo U KoHell
oT4YyeTHOro nepuona. CeefieHNs 0 IeHEe)XHbIX MOTOKax NpeAcTaB/ieHbl B OTYETE B
pa3pese TekyLllen, MHBECTULUMOHHOMN N (PUHAHCOBOW AesATEeNbHOCTMW.

MeToOn4YeCcKNMn pekoMmeHgaunsaMm o nopagke (opMrUpoBaHNS rnokasaTesien
OyxranTtepckom OoTHETHOCTWN OpraHu3aunn pa3bAaCcHEHO, YTO A4S Lesien CoCTaB/IeHUS
oT4yeTa:

— NOoA4 TeKylen 0eAaTesIbHOCTbIO NOHUMaeTCs AeATe/IbHOCTb OpraHmn3auun,
npecnenytouias nsssiedeHme npuboiaiv B Ka4yecTse 0CHOBHOMW Lenn nnbo He nmetoLwas
n3ssiedeHme Npubbian B Ka4eCTBe TakOW Liesnn B COOTBETCTBUN C NpeaMeToM U Lensamum
neaTesnibHOCTU, T.e. C NPON3BOACTBOM MPOMbILWLJIEHHON NPOAYKLUMNWU, BbINOJIHEHNEM
CTponTENbHbIX PAaboT, CENbCKNUM XO39NCTBOM, NPoLa>Ken TOBAPOB, OKa3aHWeM ycnayr
obuwecTBeHHOro NUTaHUS, CAa4Yen MMyLLLECTBa B apeHay U Apyroe;

— NoJA MHBECTULIMOHHOM AeSTENbHOCTbIO MOHMMAETCA AeATebHOCTb OpraHmM3auuu,
CBSI3aHHasA C KanUTasibHbIMU BJIOXKEHUSMN OpraHmn3aummn npu npuobpeteHnmn 3eMesnbHbIX
YYaCTKOB, 30aHUN N UHOW HEOBMXXUMOCTU, 060pyA0BaHMSA, HEMATEPUAJIbHbIX aKTMBOB U
APYrmux BHEOOOPOTHLIX aKTUBOB, a TakXXe UX NPoAaXku; Npu OCyLEeCTBIEHNN
[ONITOCPOYHbIX (PMHAHCOBbLIX BJIOXKEHWIN B APYrMue opraHmn3aunm, Beinycke obamrauni n
NHbIX LLleHHbIX ByMar 0oAroCcpoyYHOro xapakTepa;

— noa PMHAHCOBOW AeATeNIbHOCTbIO MOHUMAETCA AeATesIbHOCTb OpraHu3aumu,
CBsI3aHHas C OCYyLLEeCTBNIEHNEM KPAaTKOCPOYHbIX (PUHAHCOBbLIX BJIOXKEHWUI, BbIMYCKOM
obnnraunm n NHbIX LEHHbLIX ByMar KpaTKOCPOYHOIro XxapakTepa, BblbbITEM paHee
npuobpeTeHHbIX LeHHbIX ByMar Ha CpokK A0 12 mecsues.

OT4YeT 0 ABUXXEHUNN AEHEXHbIX CPEACTB CTPOUTCS Ha OCHOBe cnepytouero 6anaHcoBoro
ypaBHEHUS:

IC,, + AC_ - AC_ = AC,, (2)
roe: ):I,CH — OCTATOK CPeACTB Ha Ha4yaJlo OTYETHOrO Nepnoaa;

AC_ — nocTynuno AeHeXHbIX CPeACTB B TeYeHWe 0THETHOro Neproaa;



AC_ — BbIOLIIO lIeHEXHbIX CPEACTB B TEYEHWE OTHETHOO Neproaa;
AC, — 0CTaTOK Ha KOHeL, 0THETHOro nepuoaa.

OT4eT NO3BONSAET He TOJIbKO YBA3aTb Mexay cobon banaHcoBble CyMMbl OCTAaTKOB
AEeHEeXHbIX CpefCTB C CyMMaMu 060pOTOB fleHEeXXHOW MaccChbl, HO N B CYLLLeCTBEHHbIX
acnekTax PacKpbITb UCTOYHUKM U XapakKTep AeHeXXHblX 000poTOB opraHu3auun,
B/INAAHME 3TUX 060POTOB Ha (PMHAHCOBOE MOJIOXKEHMNE OpraHM3aunm, oxapakTepnsoBaTb
3P PeKTNBHOCTL 060pPOTa AEHEXHOro KannTana. Takum obpa3om, nHpopmaums o
OBVXEHUN OEeHEeXXHbIX CpefCcTB A0J/IKHA MMEeTb CTaTyC CaMOCTOATE/IbHON OTYETHOMN
dopmbl, @ He NpunoXxeHUs K byxranTepckoMy BanaHCy No COOTBETCTBYIOLLEN CTaTbe.

Llenb cocTaBneHns oT4ETa O ABMXKEHUN LEHEXHbIX CPEeACTB ABNAETCA NpefocTaB/ieHne
HeobxoAnMon NHGOPMALIMN LULMPOKOMY KPYry BHELLIHUX NoJsib3oBaTenen. Monb3oBaTenu
(bnHaHCOBOW OTHETHOCTM NpeanosaratoT MoayyYnuTb OrpaHNYEeHHbIE NO 06beMy, HO
nosiesHble, MHGMOPMALMOHHO HACbIWEHHbIE AaHHble O COCTOSSHUN U ABUXEHUN
AEHEeXXHOro Kanutana opraHn3aumnm, KoTopble B COYeTaHMM C NoKa3aTensaMm apyrunx
hbopM OTYETHOCTMK: OTpaXkaloT MacwTabbl AeHeXXHOro obopoTa opraHusauum;
pacKpbIBalOT 06CTOSATENBLCTBA TOr0, Kak UCMOJIHEHbI 06A3aTeNbCTBa OpraHM3aunn nepes
cobCTBEHHMKAMM; NO3BONAIOT YCTAHOBUTb MPUYMHbBI U Pa3Mepbl PAaCXOXXAEHNN MeXay
NPUPOCTOM LAEHEXHbIX CPeACTB N YNCTON NPUOLISIbIO OpraHmn3aLmnn; No3BONSAI0T
KOHTPONIMPOBaTb MpoLecc o6CnyXmMBaHNA A0roBbiX 0693aTeNbCTB U CO3A4aHNSA
HeobxoAnMbIX pe3epBOB MO MOraweHnto OCHOBHOW CyMMbl A0JIra.

lleneHne neHexXHbIX MOTOKOB Ha TPW yKa3aHHble rpynmnbl 0TpakaeT nx PUHaHCOBO-
3KOHOMMYECKYI0 CYLLLHOCTb M MPSIMO HE BbiITEKAET N3 CHETHOro 0606LLEeHNS aHHbIX B
pernctpax byxranTtepckoro yyeTa.

Ta YacTb COBOKYMHOIr0o AeHEeXXHOro obopoTa, KOTOpas OTHOCUTCH K pa3psaay AeHEXHbIX
MOTOKOB, 06YC/IOB/IEHHbIX ONEPaLVNOHHON (TeKyLlen) neaTenbHOCTbO OpraHmnsauun,
npeacTaBieHa NOCTYMNJIEHUAMM N pacxogaMun AeHeXXHbIX CYMM B CBSA3M C B3aUMHbIM
ncnonHeHnem obs3aTenbCTB BCEX NINL, 3aMHTEPECOBAHHLIX B AieflaX OpraHm3aumu,
NPUXOAALLNXCS Ha OTYETHbIN Nnepunod. Mo cBoen CyTn 3TO AEHEXHbIE MOTOKN, KOTopble
obycnosneHbl NPOM3BOACTBEHHON, 3KCMJyaTaUMOHHON, OCHOBHOW, 0ObIYHOMN
0NeATeNIbHOCTbIO OpraHmM3aumnn, CBA3aHHOW C NONYyYEeHNEM YUCTOW NPUbLIIN 3@ OTHETHLIN
nepuoa. YNCTbIN NPUTOK OEHEXHbIX CPeLCTB OT ONnepauMoOHHOW OeATesIbHOCTHU
BbICTYNaeT B Ka4yeCTBe peasibHOro 3KBMBAJSIEHTa NMPUPOCTa AEHEXHbIX CPeacTB B CymMMe
4yncTonm Npmbbin, ChopMUPOBaAHHON B yHeTe ByxrantepCKuMm metTogamu.



AIMeHHO Ha ypOBHEe onepaLMoOHHON OesATeNbHOCTM BO3MOXHO YCTAaHOBUTb
COr/lacoBaHHOCTb NMOKa3aTesiel NPMPOCTa KannTasa 3a OTYETHbLIN Nepuoa B popMe
NpunbbIN (N0 MeToAy HAYNC/IEHNSl, BPEMEHHOW onpeneseHHOCTN (haKToB U T. M.) n
BENIMYNHbI YACTbIX aKTUBOB OpraHm3aummn (Mo KaCcCoOBOMY MeToAy), a B AaJibHenLeM
NCMNOJIb30BaTb BbISABNEHHY 3aKOHOMEPHOCTb COOTHOLLEHUN B PMHAHCOBOM
NJaHNPOBAHUN, BIOIXKETUPOBAHNN OEHEXHbIX CPeACTB, B OLEHKE NepcrekTmns
reHepupoBaHUsa By ayLINX OeHEeXXHbIX NOTOKOB.

BTopasa kKnaccudmnkaumoHHasa rpynna AeHeXHbiXx 060p0oTOB CBSAI3aHa C BJIOXKEHNEM
(BO3BpaTOM) CPEACTB B KanuTasibHble aKTUBbI, KOTOPbIE B ByAYyLWNX OTYETHbLIX Nepunoaax
npu3BaHbl obecnevymBaTb YACTbIN NMPUTOK OEHEXHbIX cpencTB. OTTOK AE€HEXHbIX
CpencTB B BUAE MHBECTULIMW B OCHOBHOW KannTas (0OCHOBHble CpeacTBa,
HeMaTepuanbHble akTUBbI, 060pynOBaHNE, HE3aBEPLUEHHbIE KAMNBIOXKEHUNS), @ TakXe
BJIOXXKEHUWN B PUHAHCOBbLIE aKTMBbI (aKUWKX, J0K, Nan U apyrue nonesble LeHHbIe
bymaru; obnuraynm, kommep4veckme bymarm, puHaHCOBbIE MHCTPYMEHTLI N Apyrue
OONroBble LeHHble ByMarun) n 4oxoaHoe UMyLLLEeCTBO B BUAE NMPON3BOACTBEHHbIX
WHBECTNLMN (MMYLLECTBO OJ18 CAa4Yn B O0OJIFOCPOYHYIO N KPAaTKOCPOYHYIO apeHay,
npokKaT, HaeM) Bcerga npeanosiaraeT nojsiy4eHmne ctTabuibHbIX SKOHOMNYECKUX BbIFrOA 3a
npenesnamMmun ornepaunoHHOro nepuoaa, npeBbilwatowero 12 mecsiues, Ho TpebyeT
pPa30BbIX, EANHOBPEMEHHbIX BIOXXEHWNN. B CBA3M C Ba>XHOCTbIO 1 0COBEHHOCTAMU TaKoro
pofa KanuTasbHbIX 3aTpaT COOTBETCTBYOLWMNE AeHEXXHble MOTOKW NOKa3bIBalOTCA B
OTYETHOCTU U OLEHMBAIOTCA NOJIb30BaTeNAMN 0C060. TO Ke MOXKHO CKa3aTb U O
BO3BpaTe OEeHEeXXHbIX CYMM OT peasin3aunm OCHOBHbIX CPenCcTB, A0J1eBbIX LLeHHbIX bymar,
MONIYHEHUSA OEHEXHbIX CYMM MPU NCTEYEHNN CPOKa 3aUMCTBOBAHNSA MO AOJITOBbIM
LeHHbIM ByMaram, T. €. B OTHOLWEHUN AeHeXXHoro obopoTa, BbI3BAaHHOI0 peBEPCOM
(BO3BpPATOM) MHBECTULIUN. DKOHOMUYECKME BbIr0dbl OT MHBECTULIMW Yalle BCero
paccMaTpUBalOTCA B COCTaBe YNCTOro ornepaLoHHOro NpMToOKa AEeHEeXXHbIX CpeacTB, Tak
Kak 00pa3yloT COCTaBHYO YacTb YNCTOW NpUbLIAIN oOpraHmn3auunn.

TpeTbsa KNnaccudmnkaunoHHasa rpynna ob60poToB AeHEXHbIX CPeACTB CBSA3aHa C
hVMHaHCOBOW AEATENbHOCTbIO OpraHm3aunn. B uensx noaAroToBKM oT4YETa O ABUMXKEHUN
OEHEXHbIX CpeacTB PMHAHCOBaAsA AEATENIbHOCTb TPAKTYeTCA KakK AesloBasA aKTUBHOCTb
opraHm3aumun rno NPUBAEYEHUO HOBbIX BHELLUHUX, HE 3apaboTaHHbIX OEeHEXHbIX CPencTs,
HO NMpenoCcTaBNAEMbIX AOMOJIHUTENIbHbLIX NCTOYHUKOB AEHEXHbIX KanuTasloB CO CTOPOHbI
cobcTBEeHHMKa 1 3aMmMoaaBLeB. POCT 4EHEXHOW MaCChl, BOBJIEHYEHHOW B SKOHOMUNYECKUIA
060pOT KOMMEPYECKON OpraHM3aumm 3a CHeT TakKoro poAa SKCTEHCUMBHOIO paclUnpeHns
NCTOYHNKOB (PMIHAHCMPOBaHNSA OpraHn3aunm B AeHe)XXHOoM opMe, Kak NpaBuo,
NPUBOOUT K POCTY BaJIloTbl BasaHca, K yBenn4eHuto obs3aTensCTB nepesq



cobCTBEHHNKaMN U KpeantTopamMmn opraHmnsaunin.

Ba>kHOW CcOCTaBnsAOLWEN OTYETA O OBMXKEHUN OEHEXHbIX CPeACTB ABASeTCS MHpopMaumns
0 BOBJIEYEHUNMN B XO3ANCTBEHHbLIN 060POT U BbIBEAEHUN N3 HEIFO AEHEXHbIX CPeacCTB,
nocTaBNsAeMblX COBCTBEHHUKaMM U TPETbUMU NLLAMNA.

OTHOCUTENbHO 060COBNEHHO MOXKHO paccMaTpuBaTb BTOPOW 3/IEMEHT OTYETa O
OBVXKEHUN OEHEXHbIX CPeACTB - AeHeXHble 060p0Thbl, CBA3aHHbIE C MIHBECTULMOHHOWN
NeATeNIbHOCTbI0. TOT BUA AeATEeNIbHOCTU COMPsiXKeH C pa3MeLlleHneM cpeacTB
OpraHv3aummn B 4OJITOCPOYHbIE MaTepuasibHble N HEMaTepuasibHble aKTUBLI, LLlEHHbIe
bymaru n npasa, obecne4ymsatome nojyyeHme ctabunbHbIX 4OX040B B byayuiem, a
NOTOMY OTHOCMMbIE K KaTeropunm KanmTasibHbIX aKTUBOB (MM KanuTajibHbIX BJIOXKEHUN B
hopMe nHeecTuunin). Y4mTtoiBas, 4To nHBeCcTuLmnmn obnanaoT CBONCTBOM BO3BPATHOCTU K
CPOKY noralieHus, B COCTaBe AeHeXXHbIX MOTOKOB 060CobNA0TCA BO3BPATHbLIE CYMMbI MO
WHBECTULMOHHBLIM BJIOXKEHUSAM.

Hanbonee Ba>KHbIM 3/1EMEHTOM OTYETa O ABUMXKEHUN OEHEXHbIX CPEeACTB SABNAETCA
NHdopMaLMs 0 NOCTYMAEHUN N PACXOA0BAHUN AEHEXHbIX CYMM B CBSI3U C
OCYLLECTBJIEHNEM ONEPALIMOHHON (TeKYyLLEeN) nesTenbHOCTU. Kak npaBuio, Bce cTaTbi
NBVXKEHUS IeHeXXHOro KanuTtana, He oTHocswmecs K obopoTaM hnHaHCOBOWN n
WHBECTULMOHHOWN AEeATENIbHOCTU, OTHOCAT K pa3psay TEKYLIMX NEHEXHbIX Ppac4yeToB,
0bycnoBsieHHbIX 06bIYHOW NPON3BOACTBEHHON OEATENBbHOCTbLIO OpraHmn3aLnm.

[Mpn cocTaBiieHNN oT4YEeTa O ABVMXKEHUN OEHEXHbIX CPeACTB OpraHn3aunsa MoxeT
NPUMEHATb YCTAHOBJIEHHbIV (hopMaT NokasaTesien B BUAe CTaHAapTHON Tabnuubl v
CYeTHble YBA3KWN NOKa3aTenen, OTparKeHHbIX B [NaBHON KHUre, BCOMOoraTe/lbHbIX
DyxranTepckmnx perncrtpax K c4etam byxrantepckoro yyeTa "Kacca", "PacyeTHble
cyeTa", "BantoTHble c4eTa", "CneumnanbHble cyeTa B baHkax" n gp. B TakoMm ciny4dae
opMuMpoBaHMe OTHETHbIX NOKa3aTenen dbyneT cBeAeHO K TEXHNYECKON CTOPOHeE.

2. OpraHM3auMOHHO-OKOHOMUYECKaa XapaKTepucTukKa
CIK "Poca"

2.1 OpraHm3auMoOHHaA XapaKTepucTuka



CeNbCKOX035NCTBEHHbIN NPOU3BOACTBEHHbIN KoonepaTms "Poca" co3naH B COOTBETCTBUU
C YacTbio 1 MpakgaHckoro kogekca Poccunckonm depepaunm n degepanbHoro 3akoHa "0
Ce/IbCKOXO03ANCTBEHHOW Koomnepaunumn" ¢ y4eToM BHECEHHbIX U3MEHEHNN U AOMNOJIHEHWN
Ha 6a3e obsA3aTesIbHbIX NaeBbIX B3HOCOB YaeHOoB CI1K, BHOCMMbIX Mpu BCTYMNJIEHUN B HEro
B pa3mepe 200 pybnen n GyHKUMOHNPYIOLWWNA Ha OCHOBE ClieayloLWmnxX MPUHLNMNOB:

- ,D,OﬁpOBOJ'IbHOCTVI 4Y/1eHCTBa B KOOMNeEPaTuMBE,

— B3aMMonoMoLm n obecrneyeHmns 3KOHOMNUYECKOW BbIroAbl A/ YEHOB KoonepaTuea,
Y4aCTBYOLWNX B €ro Npon3BoaACTBEHHOW N NHOWN XO3NCTBEHHOW AEATENbHOCTN;

— pacnpeaeneHuns npubbiin n yobITKOB KOONEpaTMBa MEXAY ero YaeHamu C y4eToM Ux
JINYHOT O TPYAOBOIO Y4acTUA UKW YHACTUS B XO3SNCTBEHHOW AEATENbHOCTH
KoonepaTuBa;

— OorpaHn4eHune y4actmsa B X035NCTBEHHOW OesATeNIbHOCTH KoonepaTtuea anuy, He
ABNIAOWNXCA ero 4ieHaMu,

— OorpaHnyeHne gnemnaeHONoB Nno onoJaHNTEe/bHbIM NaeBbliM B3HOCaM 4JIeHOB N NMaeBbIM
B3HOCaM aCCoLUMNNPOBaHHBLIX YJ1IEHOB KOoOlMnepaTuBa,

— ynpaBneHne gedATeNIbHOCTbIO KOOMepaTBa Ha OEMOKPATUYECKUX HaYdYallaX,
— AOCTYMHOCTb MHGOPMaLMK O eATeNIbHOCTU KoonepaTMBa A1 BCeX ero 4JeHoBs.

NMonHoe hupMeHHOE HanMeHOBaHME Ce/IbCKOX03AMCTBEHHOMO NPOM3BOACTBEHHOIO
KoonepaTmBa - CE/IbCKOX03AMNCTBEHHbLIM MPON3BOACTBEHHbLIN KoonepaTus "Poca"
TypKMeHCKoro panoHa, CtaBpononbCckoro kpasa P.®. lOpmnanyeckun agpec: 366570,
CTaBpononbCKUi Kpamn, TYypKMEHCKUN panoH, c. KambynaT, yn. CoseTckas 2. CMK
ABNAETCSA IOPUANYECKUM NINLOM, MpaBa lpuanyeckoro anua npnobpertaeT C AaThbl ero
rocygapcTtBeHHon pernctpaumnn. CNK nmeeT pacHeTHbIE N NHbIE CHETa B yYpPEXXOEHUAX
6aHKOB, MevyaTb CO CBOMM HaMEHOBAHMEM, a TakK)Xe NHble pekBu3nTbl. CIMK B NnpaBe oT
CBOEro MMeHMu:

— C034aBaTb NpPeACcTaBMTENbCTBA N pUIManbl, OCYyLLECTBAATL CBOW NMpaBa Ha
TeppuTopun Poccuiickon depgepaunm n 3a ee npegenamu;

— OCyLLeCTB/NIATb BUAbI AeATeNIbHOCTU, NnpeaycMoTpeHHbIE YCTaBOM N UHbIE
He3arnpeweHHble 3aKOHOM B AObl 0eATeJIbHOCTHW,



— MeTb B COBCTBEHHOCTU, NOKYMaTb UK UHbIM 0bpa3omM NpnobpeTaTb, apeHAOBaTD,
3aKJaAblBaTb M OCYLLECTBAATb UHbIE BELLHbIE NMPaBa Ha MMYLLECTBO, B TOM 4ucse
nepefaHHble eMy B Buae naeBoro B3Hoca B naeson oHp CIK, B nopsaake u Ha
YCNOBUAX, KOTOPble YCTaHOBNEHbl 3aKOHO4ATeNbLCTBOM P®. 1 3aKOHOAATENILCTBOM
cybbekToB PO.;

— co3paBaTb pe3epBHbIN U apyrue Hegenmmeble poHabl CIMNK n BKnagbiBaTb CpencTea
pe3epBHOro goHaa B 6aHKM 1 gpyrme KpeanTHble yHYpeXxaeHus, ueHHble bymarn n nHoe
MMYLLLEeCTBO;

— NpuUBJIeKaTb 3aeMHble CpeaCTBa, a TakXe BblAaBaTb AEHEXHbIEe KpeauTbl U aBaHCbI
yneHam CI1K;

— 3aKJIlo4aTb AOMrOBOPbI, @ TakXe OCYyLWeCcTBAATb BCe NpaBa, Heobxogumble ans
OOCTVXXEHUN uenein, npenycMmoTpeHHbix YcTtasom CIK;

— OCYLLEeCTBNATb BHELWHEIKOHOMNYECKYIO AeATENIbHOCTb B Nopsaake, YyCTAaHOBJIEHHbIM
3aKOHOoOaTeNnbLCTBOM Poccumckon depepaunu;

— obpawaTbCs B CYA C 3as89BNEHUAMN O NPU3HAHNN HEeLEeNCTBUTESIbHbIMU aKTOB
roCylapCTBEHHbIX U UHbIX OPraHoOB O HENMPaBOMEPHOCTUN AENCTBUNA AOJIXKHOCTHbLIX 1L,
Hapywatowwmnx npasa CIK, o HapyweHun skoHoMun4yecknx npas CIK, BbITeKaoWwWmMx 13
[OroBOpPHbIX 006513aTeNbCTB U B APYrnX, NpenyCcMOTPEeHHbIX 4eNCTBYIOWNM
3aKOoHOO4aTeNbCTBOM PO cnyvasax;

— OCYyLecTBAATb peopraHunsauunto nnm nnkeungauyuto CrK. Cpok geatenbsHocTu CIK -
beccpoyHbIn.

OCHOBHbIMW CpeacTBaMM U 3a4a4aMn PYHKLMOHMPOBAHMS 0O6beKTa NCcCcnenoBaHmNS
ABNAOTCA:

— NPOW3BOACTBO BCEX BUAOB NPOAYKLINN PacTEHNEBOACTBA;
— NMPOW3BOACTBO NPOAYKLINN XXMBOTHOBOACTBA;

— CEMEHOBO/ACTBO;

—CcHbIT 1 NnepepaboTka CENbCKOXO3ANCTBEHHON MPOAYKLWN;

— Npon3BoACTBO N peanin3auna 3JINTHbIX N PENPOAYKTUBHbIX CeMAH.



YneHnamu CIK moryT 6bITb rpakaaHe PO, gocturwmne Bo3pacTta 16 ner, npmaHatowme
YcTaB, NnpyuHMMatoLwme n4Hoe TpyaoBoe yqacTume B ero gesaTesibHOCTU, BHecwmne
obs3aTenbHble NaeBon B3HOC B pa3mepe 200 pybnen, B naeson poHa CMK. MNpn 3TOM OHK
MMeIT NpaBo rosioca U HecyT no obsA3aTenbCTBaM KoornepaTmea cybcnanapHyto
OTBeTCTBEeHHOCTb. OaunH 4neH CIK - oanH rosoc.

AccounmnpoBaHHbIMK YiieHamun CIK MoryT ObITb Frpa)kgaHe, BHeCWwe naesown B3HOC, NoO
KOTOPOMY OHW MOJIy4aloT ANBUAEHAObI, HECYLWNE PUCK YOBbITKOB, CBSA3@HHbIX C
nesaTeNbHOCTbIO KoornepaTuea. AccounnpoBaHHbin YieH CIK nmeeT npaBo rosioca B
KoonepaTuee, 04HAKO obLee YNCI0 aCcCOLMMPOBAHHbLIX YJIEHOB C MPaBOM peLlatoLLLero
ronoca Ha obuwem cobpaHMm KoonepaTuBa He A0JIKHO npeBbiwaTbh 20% OT 4Yucsaa 4Y1eHOoB
koonepaTuea. CIMNK Ha ocHoBaHuM pelleHnsa obuiero cobpaHua yneHos CIrK npu
npekKpaLleHnn 4ieHoM KoornepaTmea Tpynoson geatensHocTn B CINK BnpaBe
rnepeoopMnUTbL CBOE 4JIEHCTBO B aCCOLMMPOBaHHOE 4YJIEHCTBO B CJly4ae: BbIXO4a Ha
MEeHCUIO Mo BO3PaCTy WIKN MO COCTOSHMIO 300p0BbSA; cnyxba B pagax Poccunckom apmumu;
B APYrmnx cnydaax npenycmotpeHHbix YcTtasom ClK.

Tak e npu nukengaumm CIrNK accoummpoBaHHble YneHbl CIMK nmeroT npasa Ha BbiNaaTy
CTOUMOCTW CBOUX MaeBblX B3HOCOB N Ha BbIMJaTy 00bABAEHHbIX, HO HEBbIMNJIA4YEHHbIX
OVNBUAOEHOOB [0 BbiMJlaTbl CTOMMOCTK naes 4neHos Cl1K.

Mo poroeBopy B MUCbMEHHON (OPME C aCCOLUNPOBAHHBLIMU YleHaMN BO3MOXXHO BbinJaTa
OVBUAEHOO0B MOJIHOCTBIO UM HYAaCTUYHO pa3/inyHbIMK ycayramm (obpaboTka
npuycanebHoOro 3eMesnbHOro y4yacTKa, NocTaBkKa NMPoAoBO/ILCTBUS, KOPMOB U APYrnMMU
BMAamMun). ACCounMmnmpoBaHHbIN Y4neH Bnpase BbinTu 13 ClK.

BbinnaTta CTOMMOCTM NaeBblX B3HOCOB U ANBNAEHOO0B OCyLLUeCcTBNAETCA B Te4eHune 5 net
CO OHA BbIXOOa PaBHOMEPHO MO KaXXAoMy roay.

(pa)kpaHe, ns3basmBLLne XenaHune BCTynuTb B CIMK nogatoT B ynpasneHune ClK
3asaBsieHne ¢ npocbbon o npmeme B YneHbl CIK. PeweHne npasneHne CIK o npneme
HOBOIO YJIeHa MOAJIEXUT yTBepXAeHno HabnwgaTenbHbIM coseTtoM ClK.

YneHsbl CIMK nmMeloT npenmyLecTBEHHOE NpaBo Ha noay4veHne paboTsl B CMNK B
COOTBETCTBUUM CO CBOEN CNeunanbHOCTN KU KBaingunkaumm. OHM Tak Xe MMeKT NpaBo
npPpMHMMaTb y4acTune B ynpasseHue genamu B CIK B nopsagke, npeayCMOTPEHHbIM
yCTaBOM, TO €CTb MN0oJly4aTb MOJIHYIO N OCTOBEPHYIO MHGPOPMaLmMto No NtobbiM BONpocamM,
CBSAA3aHHbLIM C AeATe/IbHOCTbIO N (PMHAHCOBLIM cocTosHMeM Cl1K, n y4acTtesoBaThb B
pacnpegenennmn npmnbsinn CriK.



YnpasneHune ClK ocyuwiectBnseT obuiee cobpaHme ynosHOMOYeHHbIX 4yneHoB ClK,
npasneHue CIMNK uwnn npeacenatens CIK, HabntoaaTenbHbi coBeT CIK, co3aaBaembin B
cnydae, ecnum 4yucno 4YneHos CIK cocTtaBngeT He meHee 50. lMonHOMOYKA, CTPYKTYpPa
opraHoB ynpasneHus CIK, nopaaok nsbpaHmsa n oT3biBa Y4J€HOB NMpPaBieHNs n
npeacepnatena CrNK n yneHos HabnwgatensHoro coseta ClK, a Tak>Xe NOPSAAOK CO3biBa
n nposeneHms obuwero cobpaHma 4neHos CIK ycTaHaB/MBAOTCS B COOTBETCTBUM C
depepabHbIM 3aKOHOM "O CeNlbCKOX03ANCTBEHHOW Koornepauun" n Yctasom.
YNONHOMOYEHHbIM MOXKET BbITb husn4eckoe nnuo, ABASAIOLWMEC NN YTTEHOM
KoonepaTumea, WM aCCoOLMNPOBAHHLIM YJ1IeHOM KoornepaTuea, Win npeacrtaBuTesieM
IOPUANYECKOro inua - YieHa KoonepaTmea IMbO acCouMMPOBAHHOIO YJeHa
KoornepaTumBa. YneHbl NpaBsieHnsa KoornepaTuea, 4ieHbl HabngaTenbHOro coBeTa
KoonepaTuBa WM npencenaTtesb koonepaTtmea, He n3bpaHHbie YNOJHOMOYEHHbLIMU,
NMPUHUMAIOT y4acTue B cobpaHnm ynoaHOMo4YeHHbIX 6e3 npaBa rosoca, HO UMEKT NpPaBo
BbICTYMaTb Ha cobpaHuUnM N BHOCUTb NpenJsioKeHns.

NMpencenatens u npasisieHna CIK aBaA0TCA UCNOJIHUTENbHBIM opraHom CI1K,
OCYLLEeCTBNSALWMM TeKyLlee PyKOBOACTBO €ro AeATeNbHOCTbIO 1 npeacTasnaowmm CrK
B XO3ANCTBEHHbLIX U UHbIX OTHOLWEHUAX. lNpeacenatenemM n 4yneHamu nNpaBiaeHNa MOryT
ObITb TONILKO YneHbl CIK. MNMpaBneHne KoonepaTuBa AENCTBYET Ha OCHOBaHMK YCTaBa
CINK. MNpepcepatens gencreyeTt oT uMeHun CIK 6e3 noBepeHHOCTHN, a YNeHbl NpaBieHuns
no [oBepeHHOCTN, nognucaHHblM npencenatenem CrK. NMpasneHne CIK coctonTt n3 11
yenosek. HabnopgatenbHbin coBeT CIMK cocToNT N3 NATK YenoBek, N3bpaHHbIX
cobpaHueM yrnonHoMo4YeHHbIX 4neHoB CIK n3 yncna 4yneHos CIK cpokoM Ha NAaTb
hMHaHcoBbIX NeT. N3 Yyncna 4neHoB HabnogaTenbHOro copeta nibmpaeTcsa
npencenatens HabnwgaTenbHOro coseTa. NoaHoMo4Msa 4neHoB HabnaaTeslbHOro
coeTa CIMK MoryT 6biTb NpekpaLlleHbl U A0 UCTEYEHUS CPpOKa, Ha KOTOPbIN OHN Bblnn
n3bpaHbl, Mo peweHUto cobpaHnsa ynosHOMo4YeHHbIX YneHoB CIK, ecnn 3a Hero
MpOrosiocoBasio He MeHee 4YeM TPU TPeTu YNOJIHOMOYeHHbIX YieHoB Cl1K.
MPUCYTCTBYOWMX Ha cobpaHnn. HabnogatenbHbIN COBET KOONepaTuBa OCyLLEeCTBASET
KOHTPOJIb Ha 0eATeNIbHOCTbIO NpaBJ/ieHNs KoornepaTuea, npeacenaTtenia koonepaTmea,
MPOBOAUT PEBU3NIO AEATENbHOCTN KoonepaTuea. HabnogaTenbHbi COBET KOonepaTMBa
065a3aH nNpoBepATb byxrantepckmm 6anaHc, rogoBON OTHET, AaBaTb 3aKJIOYEHUS MO
npeasioXXeHnaMm o pacnpenesieHnn rogoBbiX 40X000B KoornepaTuea n 0 Mmepax no
MOKPbLITUIO FOLOBOro feduumnTa.

CMNK dopmMmupyeT cobCcTBEHHbIE CpeaCcTBa 3a CHET NaeBblX B3HOCOB Y/1EHOB U
aCCOLUMMNPOBAHHbIX YJ1EHOB, AOX0A0B OT COOCTBEHHON AEATENIbHOCTU, a TakXKe 3a CYeT
A0X0O0B OT pa3MelleHns CBOUX cpeacTs B 6aHKax, n opyrux A4OX040B.



ClK ansieTcs coBCTBEHHMKOM MMYLLIECTBa, NepeaaHHOro eMy B Ka4yeCTBe NaeBbIX
B3HOCOB €ro YJieHaMu, a Tak)Xe uMmyLlecTBa, Npon3seaeHHoOro n npmnobpeteHHoro ClMK B
npouecce ero geaTenbHoCcTN. ICToYHNKamMmn UHaAHCMPOBaHNS NMYLLECTBA

CMNK moryT 6bITb 1 3aeMHble CPeaCcTBa, OAHAKO UX pa3Mep He AoJikeH npeBbiwaTbh 70%
oT obuwiero obvema cpencts ClK.

KoonepaTue B 06A3aTesiIbHOM nopsagke hpopMupyeT pe3epBHbIN POH, KOTOPbIN ABISETCA
Hege/MMbIM N pa3Mep KOTOPOro A0JIXKEH COCTaBNATb He MmeHee 10% oT naesBoro ooHAa
KoonepaTmBa. Pe3epBHbIN hOHO NCMONb3yeTCsa Mo peLlleHnto obuiero cobpaHus
YMNOJIHOMOYEHHbIX YJIeHOB KoonepaTuBa.

MNopafnok pacnpeneneHusa Npndbinn n yboitko B CIMNK goskKeH yTBep>X4aTbCsA Ha obLiem
cobpaHum 4yneHoB CIK B Te4yeHue Tpex MecsueB Nnocsie oKoOH4YaHUa (MHAHCOBOro roaa.
Mpunbbinb CMK, onpenensemasda no byxrantepckomy banaHcy, pacnpenensercs
cnepytowmnm obpasom:

— Ha norawieHne npocpo4eHHbIX O40JIroB.

— B pe3epBHbIN POHA N NPenyCMOTPEHHbIE YCTaBOM KoornepaTuBa UHble HeeNInMble
doHAbI.

— 019 OCYLLECTBIEHNSA B COOTBETCTBUN C AENCTBYIOLLMM 3aKOHO4ATEIbCTBOM
obsa3aTenbHbIX NaTexewn B 6oaKeT.

— Ha BbIMaaTy Npn4YnTaroLLInXCcqa no AonoJiIHNTeJibHbIM NMnaeBbiM B3HOCaM 4J1€HOB 1 NMaeBblM
B3HOCaM aCCcoLUMNNPOBaHHbLIX YJ1EHOB ChNK, ansnageHnos, obuas CyMMa

KOTOpPbIX He A0/XKHa npeBbiwaTh 30% oT nNpubbian, nogfexallen pacnpeaeneHuio.
— Ha KoonepaTUBHbIE BbINAAThI.
KoonepaTuBHbIe BbINAaTbl UCMOb3YIOTCS B CNeAYOLWEM MopsaKe:

— He MeHee 4YeM 70% CyMMbl KOONepaTUBHbLIX BbiNJIaT HarMpaBaseTCs Ha BbIMOJIHEHWE
npupaLLeHHOro nas YJeHa KoornepaTuBaa.

— OCTATOK KooMnepaTMBHbLIX BbIMJAT BbiNJladynBaeTca YyneHam Cl1K.
Cpe,D,CTBa, 3a4ncCJiEHHbIE B NnpunpalweHHblIe Man, NCrNoJib3YIOTCA Ha.:

— cO3[aHue N pacwmpeHme rnponsBoaCTBEHHbIX N UHbIX poHAoB Cl1K.



— norawieHune npumpalleHHbIX rnaes.

Y6bITKN KOONepaTuBa, onpeaeneHHsle rno byxrantepckoMy 6anaHcy pacnpenenstoTcs
MeX Iy YJieHaMn NPon3BOACTBEHHOI0 KOoMNepaTuBa B COOTBETCTBUM C pa3Mepamu
onfaTbl Tpyda YSIE€HOB NPOM3BOACTBEHHOIO KoonepaTMBa. B npon3BoaCcTBEHHOM
KoonepaTuBe yObITKN MOKPLIBAOTCS B MEPBYIO o4epelb 3a CHET pe3epBHOro hoHaa, BO
BTOPYIO o4yepelb 3a CYHET YMEHbLLEHWS pa3MepoB NpPUPaLLEHHbIX MaeB UK 3a cHeT
JIOMOJIHUTESIbHOr0 BHECEHUS NMaeBbIX B3HOCOB.

IOnsa ocywectsneHnsa ceoen gesatenbHocTn, CINK B npaBe npuHMMaTb PaboTHUKOB.
TpynoBble oTHoweHUs paboTHNKoB CIK perynmnpytoTca 3aKoHOA4aTeNbCTBOM O Tpyae PO,
3aKOHaMM N NMHbIMW HOPMATUBHbLIMW NPaBOBbIMN aKTaMun CybbekToB PO. Tpyaosown
norosop npeacrtasnseT cobon cornaweHne mexxny opraHamm ynpasnenHmsa CIrK u
yneHamu CIK, B cooTBeTCTBUN C KOTOpbIM CIK BbICTynaeT B KadecTBe paboTtonatens u
obsa3yeTca npenoctaBuTb YieHy CINK paboTy no obycnoBneHHON TpyaoBON PYHKLUNN,
CBOEBPEMEHHO U B NOJIHOM pa3mMepe BbiniaymBaTh 4iaeHy CIMK 3apaboTHyto naaTty, a
yneH CIMK ob653yeTCcs IMYHO BbIMOHATL ONpeAeneHHy 3TUM corjalleHnemM TpyaAoBYIO
dyHKUMK, cobntogaTe gencreyrowme B CMNK npasuia BHyTPEHHEro Tpy40BOro
pacnopsaka. CtopoHamum Tpynosoro gorosopa sasnsattca CIMK v yneH CIK. Tpynosblie
00roBopa MOryT 3akJ/to4aTbCs Ha HeonpeneseHHbIN CPOK N Ha onpeaesieHHbIN CPOK He
bonee 5 neT, eC/IN NHON CPOK HE YCTAHOBJIEH OENCTBYIOLLMM 3aKOHO4ATEIbCTBOM.

2.2 DKOHOMMUYeCKasa XapaKTepucTuka

OOHMM N3 PYHKUMIA yNpaB/ieHNs ABISIETCA SKOHOMUYECKUIA aHann3, a Tak )XXe MeToj
Hay4YHOro NCCNenoBaHNS ABNEHUIA U NPOLLECCOB, B OCHOBE KOTOPOI0 JIEXXUT U3yYeHune
3/1EMEHTOB 1 CNOoCO6 HaKOMAEHUSA N UCMONb30BaHUSA MHDOPMaLN PUHAHCOBOrO
XapakKTepa, LUefibio KOTOPbIX ABAAIOTCSA:

— OLleHKa pe3y/ibTaToB paboThkl 3a Npolleallne nepuoasbl;
— pa3paboTka npoueanyp KOHTPOJIS Hal AesATeNbHOCTbIO NPeanpuaTus;

— BblpaboTka Mep no npeaynpexXxaeHnto HeraTUBHbIX SBIEHUI B AeSTENIbHOCTY
npeaonpuaTua n eé pUHaHCOBLIX Pe3ysibTaToB;

— BCKpPbITUE pe3epBOB MoBbILLEHNA PE3YJIbTAaTUBHOCTUN OEATENIbHOCTW,

— pa3paboTka 060CHOBAHHbLIX NJIAHOB N HOPMATMBOB.



NcxoaHOM TOYKOM MPOrHO3MPOBaHMS, NJIAHNPOBAHUS, YNPaB/IEHNS SKOHOMUYECKUMMU
0bbekTaMu 1 NPOTEKALWNMM B HUX NpoLLeCcCaMm CNYyXUT aHanus. CyuiecTByeT

HEeCKOJIbKO BNA0B aHaJIN30B:

- 9KOHOMUYECKNI aHanm3. OH Npr3BaH 060CHOBLIBATb C HAYYHbIX MO3ULINIA peLleHuns
OpraHoB ynpaBJieEHUs COLMANbHO-3KOHOMUYECKY0 MONTUKY, cnocobcTBoBaTh Bbibopy

NyYLWNX BapnaHToOB OENCTBUMN.

- PeTpOCI'IeKTVIBHbIVI aHanns. OH npencrtaBJideT nayvHeHmne CJIOKNBLUNXCA B MNMPOLLJIOM

TeHOEeHUnn.

— MNepcneKTUBHbIA aHan3. 3TOT BUA aHaNM3a HanpasB/ieH Ha n3y4vyeHue byayulero.

— O6bEeKTMBHbIN PUHAHCOBBLIN aHanM3. OH NO3BONAET paLMOHaNbLHO pacnpenensaTb
MaTepuanbHble, TPYNOBble N (DUHAHCOBLIE PECYPChI.

Ins Toro 4Tobbl NPeaCcTaBNTb SKOHOMUYECKYIO XapaKTePUCTUKY NpeanpuaTus
Heobxo4MMOo NMpoaHaNM3nMpoBaTb €ero OCHOBHbLIE SKOHOMUYECKME NoKa3aTenn, nux

ANHAMUKY U CTPYKTYPY.

[MokasaTenu 2006 2007 2008 OTKN. 2008 B %
(+/) K 2006
2008 ot
2006
O6L,asa CTOUMOCTb 40710 | 53714 | 50162 | 9452 12322
UMyLLLeCTBa
CTOMMOCTb MOOUJTIbHbIX 36176, | 46716 (67176 | 31000 185,69
(060pOTHbIX) CPeAcCTB
CTonMocCTb 41541 | 53727 | 50224 | 8683 120,90
NUMMOOUTN30BAHHDbIX
(BHEO6OPOTHbIX) aKTUBOB
Co6CTBEHHbIN KanuTan 113 113 113 - 100
3aéMHbIN KanuTan 22764 | 12452 | 2819 -19945 12,38
Pe3epBHbIV KanuTan 3643 3643 3643 > 100
MaTepuanbHble 000POTHbIE 33773 | 42784 | 64522 | 30749 191,04
cpencTtBa
Pabouuit kanutan 32000 | 32000 | 32000 |- 100

Tabnuua 1 Noka3zaTtenu puHaHcoBoro coctoaHusa CrNK "Poca" (Teic. py6.)




N3 paHHbIX Tabnanubl 1 BUAHO, 4TO CTOMMOCTb MMyLecTBa B 2008 rogy yBenm4yumnaco, no
cpaBHeHuto ¢ 2006 rogomM Ha 9452 Thic.pyb. 118 NOKPbLITUA Ppacxo4oB NpegnpuaTune
ncnosb3lyeT 3aé€MHbIN KannTan, KoTopbin B 2006 rogy coctasnsan 22767 Toic. pyb. a B
2008 roay oH ymMeHbLnAcs Ao 2819 Thic. pyb. Pe3epBHbIN KanuTan ocTascs
HEen3MeHHbIM, a UMeHHO 3643 TbicA4uM pybnen. MaTepumnanbHble 060POTHLIE CpencTBa C
2006 no 2008 roa yeBenuydmsatoTcsa Ha 30749 ToIC. pyo.

Tabnunua 2 CocTas, CTPYKTypa 0CHOBHbIX cpeacTts CIK "Poca" (Teic. py6.)

[pPynnbl OCHOBHbIX 2006 2007 2008 OTkn. | 2008
CpeacTB B %K

CymMma | ya. | cymma | ya. | cymma | ya. (+5) 2006

BecC, BeC, BEC, | 5008
% % % o
2006

3LaHuA 17807 (250 [ 18603 | 22,0 | 16574 | 20,0 | -1233 | 93,08
CoopyXXeHusa u 21810 (1 31,01:21810 | 26,0 121810 (27,0 - 100
nepepaTtoyvHble
YCTPOWUCTBA
MalluHbI U 22283 | 31,0 | 34299 | 41,0 | 33243 | 41,0 | 10960 | 149,18
obopyAoBaHUS
TpaHcnopTHbIe 1882 3.0 | 1882 20 | 1655 207 | 227 87,93
cpefacTBa
[Mpon3BoACTBEHHbINA | 1291 201276 1.0 |-1288 1,0 |-3 99,76
N XO3ANCTBEHHbIN
WHBEHTapb
Pabouynin ckoT 140 0,1 245 02 | 218 02755 153,87
[MpoAyKTUBHbIN 4730 6,0 | 5349 6,0 |1-8892  1°7,0 7| 1162 | 124,35
CKOT
MHorosneTHue 663 1,0: [ 663 1,0 |[663 80 S 100
HacaxaeHusa
NToro 70606 | 100 | 84127 [ 100 [ 81346 | 100 | 10746 | 115,21

N3 npeacTtasneHHOM Tabnamubl MOXKHO CAeNaTb BbIBOA, YTO CTOMMOCTb TPAHCMNOPTHbIX
cpencts B 2008 roay yMeHbLUMNACh, OHA cocTaBnsgeT 1655 ToiCc.pyb. Mo cpaBHEHUIO C
2006 n 2007 rogamu, rae Koanm4ecTBo cocTansAno 1882 Teic.pyb. CTonMoCTb
COOPY>XXEHUN N nepenaTo4YHbIX YCTPOWUCTB OCTaslaCb HEM3MEHHbBIM, @ MaLUNH
obopynoBaHuns ymeHbwnnocb B 2008 roay no cpaBHeHuto ¢ 2006 rogom Ha 10960
TbiC.pyb. CToumocTb paboyero n NnpoayKTMBHOro ckota B 2008 roay No OTHOLWEHUIO K
2006rony ysenn4msaeTcH.



Cnepyowmm 3TanoM skoHoMu4yeckonm xapaktepuctukm CrK "Poca" asnsetca aHanms3
COCTaBa U CTPYKTYpbl MepcoHana B JaHHOW opraHu3auunun.

Tabnuua 3 IMHaMuKa coCTaBa N CTPYKTYpbl nepcoHana CIK "Poca" (vyen.)

[pynnbl 2006 2007 2008 OTkn. | 2008 B
paboTHUKOB % K

KO- | yA. Kon- | yA. Kon- | ya. (+5) 2006

BO BEC, BO BEC, BO BEC, 2008

% % % a7
2006

AOMUHUCTPATUBHO- | ST 18,0 50 18,0 47 15400 -4 92,15
yrpaB/ieHYeCKnmn
nepcoHarn
PaboTHUKM 202 | 70,0 198 | 70,0 197 20,0 =5 9752
OCHOBHOM1
AeATeNIbHOCTHU
BcnomoraTtenbHbld | 35 120 34 12,0 36 13,0 1 102,85
1 0B6CNyXMBatOL NN
nepcoHarn
NToro 288 | 100,0 | 282 | 100,0 | 280 |100,0 | -8 97,22

N3 npencTaBneHHbIX AaHHbIX Tabnuubl 3 cnenyeT, YTO Ha AaHHOM NPeanpuaTnm
KOJIMY4EeCTBO BCMOMOraTeIbHOro 1 06C/y)XMBaloLLLEro NepcoHasia 0CTaeTCs HEN3MEHHbIM,
60/bLUYI0 000 3aHUMAOT PabOTHMKN OCHOBHOW AesTeNbHOCTU. B cocTase
aAlMUHUCTPATUBHO-YMNPABJ/IEHYECKOr0 NepCoHasa TakXe NPonUCXoasaT U3MEHEHMUS. DTN
N3MEHEeHNA NMPOU30LLIIN BCeACTBUE paclUMpeHns cep AesTeNlbHOCTU OpraHmn3aLunm.

Mpoun3BenéM aHaNN3 CTPYKTYPbl aCCOPTUMEHTA NPeaoCTaB/sSIEMbIX YCAYT.

AHann3npysa naHHble Tabnnuybl 4 MOXKHO COeNaTb BbIBOA O TOM, 4TO 60/bLUYO 00O
3aHMMaeT pacTeHneBOACTBO N XXUBOTHOBOACTBO, B CpefHeM 0K0oJ10 65%. [lpyrve snasl
YCJIyr 3aHMMAIOT MEHbLUYIO O0JI0, HO TakK>XXe C KaXAblM roaoM 1x 40/ yBeNn4ymnsaeTCs.

OueHKa (hMHaHCOBOro COCTOAHNA OpraHm3aunm, 3SpHEeKTUBHOCTN ee AEeATENbHOCTH
OCHOBbIBAETCA Ha TaKNX pe3yibTaTMBHbIX NOKa3aTensax Kak: npubbinb n
peHTabenbHOCTb.

AHanun3 UHAHCOBbLIX MOKa3aTesiel NO3BONISET BbiIBUTb BO3MOXKHOCTM YJyYLLIEHUS
(PMHAHCOBOr0 MOJMIOXKEHNA N MO pe3y/ibTaTaM PaCcYETOB NPUHATb SKOHOMUYECKMN
060CHOBaHHbIE peLlueHuns.



Buabl npoaykumun | 2006 2007 2008 OTtkn. | 2008
cymma | ya. cymMma | ya. cymMmma | ya. (+7) gofgg
BEC, BecC BeC 2008
% % % or
2006
Bcero 35079 | 100,0 | 64848 | 100,0 | 53104 | 100,0 | 18025 | 151,38
NpoayKLUUnN,B TOM
yucne:
pacTteHueBogcTBo | 31536 | 90,0 | 60229 (93,0 |[47834 | 90,0 | 16298 | 151,68
XXUBOTHOBOACTBO | 27793 | 8,0 3650 9,6 4612 9,0 -23181 | 16,59
[Mpoyee 780 2,0 969 14 658 IR -92 87,73

Tabnuua 4 CtpykTypa ToBapHon npoaykummn CINK "Poca" (Teic. pyb.)

AHann3npysa gaHHble Tabnunuybl 4 MOXXHO cAoenaTb BbIBOA O TOM, 4TO Ha KoHew 2006 roga
0ons pacTeHneBoAcTBa cocTaBnsana 31536 Thic. pyb. K kKoHLy 2008 roga oHa
yBenuyuiaacb Ha 16298 Tuic. pyb. Jong xnsotHoBoAcTBa B 2008 roay yMeHbLIMAACh, MO
cpaBHeHuto ¢ 2006 rogom. [1osid NpoYMX BMOOB NMPOOYKLUKM, TaKXKe HEeNOoCTOSHHA.
OueHKa MHAHCOBOro COCTOSAHMA OpraHn3aunn, 3ppekKTUBHOCTU ee AesaATeNIbHOCTH
OCHOBbIBAETCA Ha TaKNX pe3ysibTaTUBHbIX NOKa3aTenax Kak: Nnpunbbiib
peHTabenbHOCTb. AHaIN3 PUHAHCOBbLIX MOKa3aTesien NO3BOJIAET BbIABUTb BO3MOXHOCTH
ynydweHns (UHaAHCOBOIr0O NOJIOXKEHUA N NO pe3ysibTaTaM pPacyYETOB NPUHATL
3KOHOMUMYECKN 06OCHOBaHHbIE peLleHuns.

[NlokasaTtenu 2006 2007 2008 OTK/1. 2008 B %
K 2006
(+;-) 2008
oT 2006
[Mpon3BeneHO BanoOBOM 84.79 | TO3,171. | 103,85 |19.06 122,47
NpoAyKLUMU B pacyeTe Ha:
- 100 py6. OCHOBHbIX 1,32 1,81 1,10 -0,22 8333
NPON3BOACTBEHHbIX CPeACTB,
py6.;
-1 py6. NpOU3BOACTBEHHbIX 203 307 301 98301 148,32
3aTpar, pyo. 427 588 728
Mpwnbblab OT NpoAax 1403 23788 | 6689 5286 476,76
PeHTabenbHOCTb OCHOBHOM 417 57,93 5,00 0,83 120,77
JeAaATenbHOCTU, %

Tabnuua 5 2pPekTUBHOCTb 0CHOBHOW aeaTenbHoCTU CIK "Poca" (Teic. py0.)




3. AHaNU3 OBUXXEHUA AEeHeXHbIX CpencTB

3.1 CucTteMma nokKasarTesien OBUIKEHUA OeHEeXHbIX
cpencTB

B npakTunke aHann3a OeHeXXHbIX MOTOKOB UCMOJIb3YTCA ABa OCHOBHbIX aJiIroOpuTMa
pacyeTa YNCTOro AEeHEeXXHOro NoToKa OT Tekylen geatenbHoctn (YAMT) - Ha 6a3e
banaHca n oT4yeTa o0 NpmUbbINAX K ybbITKax. B cooTBeTCTBMM C NepBbIM BennynHa YOMNT
onpenenseTcsa NyTeM KOPPEKTUPOBKM CTaTeN oTYeTa 0 NpUbbINIAX N yBbITKax, B TOM
4yncse npofak U cebecToMmMoCcTn NpPoaak C y4eToM U3MEHEHUIN B Te4eHne neprnona B
3anacax, ornepauMoHHON AebUTOPCKON N KpeaAUTOPCKOM 3a40/KEHHOCTEN, a TakxXe
OpYyrux He aeHexHblx cTaTten. CnepgosaTesibHO, TaKOW MeToL cnefyeT Ha3BaTb
MPOU3BOAHLIM MPAMbIM.

B cooTBETCTBUWU CO BTOPLIM afirOPUTMOM npu pacdeTe YAMT BenndnHa Yyncton npubsinm
(ybbITKa) KOppPEKTUPYETCHA Ha CYMMY OMnepaunin He OEeHEXXHOIr0 XapakKTepa, CBA3aHHbIX C
BblIObITUEM A0IFOCPOYHbLIX aKTUBOB, N Ha BEJIMYNHY N3MEHEHUS 0O60POTHbLIX aKTUBOB U
TeKYyLMX MacCUBOB. 3TOT MeTOL NPUHATO CHUTATb MPOU3BOAHLIM KOCBEHHbIM. TakKM
obpa3oM, cerogHsa CyLecTBYIOT TPU OCHOBHbIX MeToa pacyeTa YACTOro AeHeXXHOoro
MnoToKa oT TekyLwen geatenbHocTn (YAMT): NnepBUYHbBIN NPAMON, MPOU3BOOHbLIN NPSMON
N NMPOU3BOAHbLIN KOCBEHHbIN. OAHAKO NMPMMEHEHKE NPON3BOAHOIO NPSAMOro MeToaa B
Poccuu 3aTpyaHUTENBHO, TaK Kak B OTYeTe 0 Npubbinsax 1 ybbiTKax oTpa)kaeTca HETTO
Bblpy4kKa (oumweHHasa ot HAC), B To BpeMsA Kak B 6banaHce nebntopckas 3a40/1KEHHOCTb
KOHTpareHTOB BKJIIOYaeT NpuUYnTaloWmMncs K ynaate oT nokynatenen HOC.

OT4eT 0 OBMXXEHUWN OeHEeXHbIX CPeaCcTB MOXeT ObITb COCTaBNEH OBYyMA cnocobamu:
npaAMbiM N KOCBEHHbLIM.

CyTb npsiMoro cnocoba 3ak/ito4aeTCs B COCTAB/IEHUM MOTOKA ABUXXEHUNSA OEHEXHbIX
cpencTs no NaBHOWM KHUre opraHnsaumn. Kaxgas CTpoka oT4yeTa MOXeT ObITb
WHTepnpeTUpoBaHa HEKOTOPbLIMUK ByxXranTepckuMm KoppecrnoHaeHumaMmn. Hanpumep, Bce
KOPPECnoHAEeHLUMN C KpeauTa CYETOB y4eTa

JNleHeXXHbIX cpeacTs B AebeT cyeTa pacyeToB ¢ 60aKeTOM MOryT 6bITh
KNacCUpUUNPOBaHbl Kak BbIMaTbl AEHEXHbIX cpeacTB B 6oa)xeT. o cyTu, B pamMKu
OoT4YeTa O ABVMXXEHUN IeHEeXHbIX CPeCTB AO0J/IXKHbI ObITb 3aHECEHbI BCe



KOPPECNOHAEHLIUN CO CHETAMU yYeTa AEHEXHbIX CpeacTB. [JaHHbIN MeToa A0CTAaTO4YHO
TPYyOOeMOoK Npu ohopMAEHUN BPYYHYO, 04HAKO NPM aBTOMATM3MPOBAHHOM BeeHUN
OyXranTepckoro y4yeta oTY4eT 0 ABUXXEHUN AEHEXHbIX CPeACTB NOCTPOYHO MOXET
COCTaBNATbLCSA aBTOMaTM4Yeckn. OKoH4YaTeslbHas MoJsiHas NpakTUKe, MoCKoJIbKy pa3buneka
AEeHEXHbIX MOTOKOB Ha TeKYLLY, MHBECTULNOHHYO U PMHAHCOBYO AeATesIbHOCTb HOCUT
NOCTaTOYHO YCNIOBHbIN aBTOMATU3aL NS NPU C OCTAB/IEHUN OTHYETA AOCTATOYHO CJIOXKHO
OCYLLIECTBMMA Ha XapaKTep U He BCeraa onpenenseTcs KOHKPeTHbIMU ByXranTepckumm
KoppecnoHAeHUnsaMn. HekoTopble CTPOKK oTHeTa Boobule He pa3buBatoTcs No Buaam
NeaTeNbHOCTN, HarnpuMep BbiMaTbl N0 3apaboTHOWM NiaTe U BbiNaaTbl COLNANBLHOIO
XapakTepa.

KoCBEHHbIV METO4 HOCUT CKOopee TeopeTnyeckun xapaktep. OH npeanonaraeT
KOPPEKTUPOBKY Npubbinn, nonydeHHonm opraHnsaumen. CyTb METOAA 3aKJ/l04aeTCs B
TOM, YTO MO TeM onepaumsam, rae, Npmbbiab NOSyYeHa, a AEHbIM He NOCTYNUN,
henaeTca oTpuuaTesibHasa KOPPeKTUPOBKA Ha CYMMY He MOoCTYrMJIeHUs; B c/ly4ae, Koraa
onpefeneHHble pacxobl CNMcaHbl Ha cebecTonMoCTb, a peasibHOro OTTOKa AEHEXHbIX
cpencTB He HabngaeTcsa (HanpuMmep, amopTU3aunsa), AenaeTcs NooXKNTebHas
KOPPEKTUPOBKA. TeopeTnyeckn OTKOPPEKTUPOBAB Npunbbisib Ha NOCTynJeHne (OTTOKK)
OEHEXHbIX CPeaCcTB, MOXKHO BbINTW Ha TeKyllee canbao No cHeTaM y4yeTa AeHEXHbIX
cpencTB. TeM He MeHee, Ha NMpakKTMUKe pacnpocTpaHeHne noay4yna NMeHHO NPSMOWn
MeTo[, MOCKOJIbKY NMpencTaB/leHHasa B OTYETHOCTM Npunbblsib HOCUT BECbMa YC/I0BHbIN
XapakKTep 1 NpoLecc KOPPEKTUPOBKU CANLLKOM TPYAOEMOK (MHOrMe nokasaTenu,
dhopmMupytowme npmbbiib, He CBA3aHbl HANPAMYIO C ABUXXEHNEM OEeHEeXHbIX CpencTB).

YncTtble aeHe)XHble NOTOKN OT MHBECTULIMOHHON U CpVIHaHCOBOVI 0eATesIbHOCTN
PaCcCHNTbIBAOTCA TOJIbKO NMPAMbIM MeTOL0M.

Paszpen | oT4€Ta O ABMXKEHNN OEeHEXHbIX CPeLCTB NO3BOJIAET UCNOJIb30BaTb raBHoe
DOCTOMHCTBO NpaMoro Mmetona pacdeta YAIMT, T. €. BO3SMOXXHOCTb BbIABUTb CTPYKTYPY
BAJIOBbIX LE€HEeXHbIX MOTOKOB. IMesa Takylo nHpopMaLunio 3a paa OTYETHbIX Mepuoos,
MO>XHO OnpeaennTb TEHOEHUMNIO NU3MEHEHNSA OAHHOW CTPYKTYpPbl U Y4eCTb ee npu
MPOrHo3e geHe>XXHbIX MOTOKOB.

Paspgen Il oT4€Ta 0 OBUXKEHNN OEHEXHbIX CPeACTB AaeT paclngpoBKy NpoYmnx
MOCTYNNEHNN U BbINJAT OEHEXHbIX CPeAcTB, 4TO 0COBEHHO Ba>KHO Mpu MX
CyLLeCcTBeHHON f0J1e B BaJ/IOBOM eHEeXXHOM MNoToKe.

Paspen lll oT4ETa 0 ABMIXKEHUN OEHEXXHbIX CPEACTB OTPAXKAET HE AeHEe)XHble onepauun
(bapTep, B3anM0o3a4eT), BHYTPEHHNE AEHE)XXHbIe MOTOKN (KOPPECMOHAEHLUN Mexay



OyXranTepckMmMm cHeTaMun AEeHEXHbIX CPEACTB), PaCKpbITUE KOTOPbIX HelenecoobpasHo
B OCHOBHOWN YaCTW OTYETA O ABVMXKEHUUN AEHEXHbIX CPeACTB. Takme BHYyTPEHHME
OeHeXHble 060pOoThl, KakK, HanpMMep, NOCTyMNJIeHNne AEHEXHbIX CPeACTB B Kaccy U3
H6aHKa opraHusauun n Bo3BpaT AEHEXXHbIX CPeACTB M3 KaccCbl B 6aHK, nuwb aybnnpyot
AEHEXXHble MOTOKN N paCCMaTPUBAOTCHA HE KaK ABUXKEHMNE OEHEXHbIX CPeacTB, a Kak
cnocob ynpaBseHUs nmu.

B cBolo o4epenb ncnosib3oBaHMe KOCBEHHOro Mmetoda pacyeta YAMNT no3sonaert
MoKasaTb, 3@ CHET KaKNX HE AEHEXHbIX CTaTen BeNYNUHaA YncTon npmbbinm (ybbiTka),
3asBJIEHHOW OpraHm3aumnen B ot4yeTe o NpubbIaax n ybbiTKax, OTIM4aeTCsa OT BENNYUHDI
YOMT. Hepefko cny4daeTcsd, 4TO npennpuaTrne B yCJI0BUAX NCMNOJIb30BaHNA MeToa
HaYNCIeHUS NMEET CyLEeCTBEHHYI0 Npubblib N BMECTe C TEM HU3KYIO
nJjaTexxecrnocobHOCThb.

YT106bl NPOBECTN aHaIN3 OTHYETA O ABUMKEHUN AEHEXHbIX CPEACTB HY>XKHO paccymTaTb U
npoaHanM3npoBaTb PUHAHCOBbIE KOIPPUNLMEHTLI Ha Ba3e BeNYNHbI YACTOrO
OEHEXXHOro NnoToka oT TekyLlen aeatenbHOCTW. [pexae Bcero, cnenyeTt oueHUTb
"Ka4yeCcTBO" YNCTOro AEeHEXHOro NoToKa OT TeKyLen AesaTeNbHOCTN.

Tabnunua 6. Pac4eT OCHOBHbIX (PMHAHCOBbLIX KOI(MPMLMEHTOB NaTexXecrnocobHoCcTun



Cnocol pacyera Oy CTHMOe
Ne Hosdrryment = I Homy HommeHnTapru
TeHCTOBBIW BHA Mo cTpokam BO OrpaHHYEHKME
4 OBuwwia nokasaTens _A1+05=42+0.3=43 o
nnatesecnocofkocT (Ly) YTMl+05+M2+0,3: 03 T
MoKa3bIBAET, KAKYID YacThb
TEKYLWEN KPATHOCPOYHDA
K[JQTHDC[JD‘[HEJE 0.2< L, <0.5 33 00MHEHHDOCTH KOMNAHWA
Kozt K erT aBoomaThoil AeHewHEIE QirHaHCoBELe _ c.250+¢. 260 RSt MOMET NOracTh B
2 . . ( CpeACTER EJ1 OHEHMA L= = FachLOrRG = :
AAKBHMAHOCTH (L) P c. 610+ c.620+¢. 630+ c.660 e Gnuanes Bpema 38 4ET
Terymue o84saTenbCTER o LEHEHHbIX CPEACTE M MHbIX
HauBonee AMKBMEHBIX
BKTHBOE
MoKa3LIBRET, KAKEA 4alTb
KPETKOCPOHHBIX
Texymue HpatkocpodHas oBA3ATENLCTE MOHET ObiTh
M ¥ i fin. L, = )
Kosppuument JeHemeele | QUHIHCOBEIE | GefUTOpCKan C.250 +c.260 + €. 240 ek LF —ND'? HEMELNEHHD NOralWeks 33
3 TKPUTHHECKOW OUEHKI® cpencTea BAOHEHIA 31O EHHOCTE Ly = Opt. Ly &1 =
(L) G c.610 +c.620+c.630+c.660 CYET AEHEHHbIX CPEALCTE,
e Texymue 00A3aTENBCTE CPEACTE B KPaTHOCPOYHBIX
uekHblx Gymarax, a Takse
NOCTYNASHK A NO pacdeTam
% & =
=
v = 10 KPERH 1 pacue
4 KoshibrimenT Tekywei e 05 opOTHEIE AKTHEE] S c.250 Opt. Ly & 2.0 — AT
MMKBKAROCTH (Ly ) * 7 Texymue oGAzaTenkCcTER T 610+, 620 + . 630 +.660 3.5 ok e
mobvnn3ceas sce
oBOopOTHBLIS CPpEaCTEa
MeKa3LIBAET, KAKAA YalTh
Kospdmrument YMEHBLWEHKE PYHK LM OHMPYIOLETD
l\'.al-‘“EDE‘HH;’;"I"I‘ ) MeganeHHo peanusyerele AaKTHEE] c.210 +¢.220 +¢.230 +¢.270 NOKE3aTENA 8 kanuTana obesgensena 8
5 i g ~ " DBopotHEE TekyIie L= MHAMKKE — NPOM3IBOLCTEEHHBIX
YHKLLMOHI PYIOLLETO P - i 5T 290 —0.610 — 0620 — 0630 — 660 5 s 4 5 u
Rl AKTHEL! oBA3aTEABCTES NOACHMTENLHLIF 3anacax v AoArccpodHoi
2 dakT AebWTOpCHOR
38 40MHEHHOCTH
- Moka3biBAET YALAbHbIM BEC
0 i 1 O80opoTHEIE AKTHER c.2590
& | e e e e Le =300 Ly 205 Wbt i
) il i ; § oBLLER MACCE BKTHBOB
XapaKTEPHIYET HAAKMYKE ¥
Rospdumuyment o
aﬁﬂ,fiaﬂ_.o,_m CofcreenHeni  Beeoboporaese 400 — ¢, 190 L; =01 OpTaHMIaLMN COBCTBEHHBIX
] e Ry - — - - : : fi B v
T R e — HamHTan AKTHEE] I = BT [uem boabwe, obopOoTHBIX CpeacTs,
Eianta OB 0pOTHEIE AKTHER] e TEM MMLWE) HEOBKOLMMBIX A8 a8
cpeacTeamn (L) 2
i TEKYLWER AEATEALHOCTH.

3.2 AHanu3 peHeXHbIX cpeacTB Ha 0ase ¢(hpMHAHCOBLIX

nokKasaTeJiem

«®NHAHCOBbIN aHaIM3 NO3BONIIET HE TOJIbKO OLEHUTb (PUHAHCOBOE COCTOAHMNE
npeonpusaTUSA, HO U CNPOrHO3MPOBaTh ero AajibHenwee passutue. OQHaKO MeHea )Kepam
HeobxooMMO 04eHb BHMMATENIbHO OTHECTUCH K OnpeneneHnto nokasaTtesnien, KoTopble
OyoyT NCNoNb30BaTbCA A1 OLLEHKW: HEeNpaBUJibHbIA BbIDOP MHCTPYMEHTOB MOXXET
NMPUBECTU K TOMY, 4TO TPYAOEMKUN aHaIN3 He NPUHEeCeT HUKaKOoW Nonb3bl. B npouecce
BblAeJIeHNA CTPYKTYPHbIX NoApa3aesieHnn B oTaeNbHble Ou3Hec-e AMHNLLI HeobXoAMMO
oL eHMBaTb pa3Mepbl 4eOUTOPCKON N KPeAUTOPCKOW 3a40J/IKEHHOCTEN, peHTabenbHOCTb,
obopaymBaeMOCTb MaTepuasibHbIX 3arnacos, MPON3BOANTENILHOCTbL Tpyda U T. 4.
BnaronpusaTHOe NonoXxeHue CTPYKTYPHOW e NHULbI MOXKET MOC/YXUTb
AONONHUTESIbHbIM (PaKTOPOM B M0OJIb3y OCTaBJIEHUSA €e B COCTaBe KOMMaHUW; oL eHKe
cToumocTun busHeca, B TOM 4yncae Ana ero npofa>kn/nokynkn. O6ocHoBaHHasa oLeHKa
P1MHAHCOBOro COCTOSAHUA NMPEeaNPUATUSA NO3BONAET Ha3HAYUTb CpaBea/INBYIO LLeHy
COEJIKN N MOXKET CJIYXKUTb MHCTPYMEHTOM U3MEHEHUSA CYMMbl CAESIKW, NOJIyYeHN
KpeauTa/npusnevyeHUn nHeectopa. PMHaHCOBbIE NOKa3aTeNn ABAATCA OCHOBHbIM




NHONKaTopoM ans 6aHKa Uav MHBECTopa NPy NPUHATUN PELLEHUS O BblAayvye KpeauTa;
BbIxoAe Ha hoHAoBYO BUpPXKY (C obnnraumamm nnm akumamn). Mo TpedboBaHnaM
POCCUNCKNX N 3anafHbiX Bup>X HeobxoanMMo paccymMTbiBaTb onpeaeneHHbin Habop
KO3(h(pnUMEHTOB, OTparkatoLWmMx COCTOAHME NpeanpuaTns, u nybamkosaTb 3TH
KoO3hpunuUmMeHTbl B oT4eTax. Hanpumep, No poCCUNCKOMY 3aKOHOA4ATENbCTBY B MPOCNeKTe
3IMUCCUN LUEeHHbIX ByMar cnefnyeT yKa3bliBaTb CTEMEHb MOKPLITUA MaTeXen rno
obcny>XnBaHMO OONrOB, YPOBEHb NPOCPOYEHHON 3a40/IKEHHOCTU, 06bopaynBaeMoCTb
YUCTbIX aKTUBOB, A0JIt0 Haslora Ha NpmMbbINb B NpMbbIAN A0 HaNoroobnoXeHnsa n T. 4.
MHOrne NCTo4YHNKKN onpenensatoT PUHAHCOBLIN aHANU3 NMPeanPUATUA KaK MeTo OLEeHKUN
N MPOrHO3MPOBAHNSA €ro COCTOAHUA Ha OCHOBe ByxranTepckon oT4eTHOCTU. Llenbio
aBnseTca onpeneneHne Hanbonee ahheKTUBHBLIX NyTen OOCTUXKEHUSA NPUBLILHOCTN ,
OCHOBHbIMUM 3aja4aMu - OL,eHKa OO0XO4HOCTU N PUCKOB. PNUHAHAIN3 MOXKET NPOBOANTbLCS
A8 CpaBHEHUSA C APYrMMuy NpeanpuaTnaMmm - 6eHYMapKuHr. 1na pasoBbiX OLLEHOK nMeeT
CMbICJT MpUBAEeKaTb NPOogeCcCNOHaAsNIbHbIX OLEHLWNKOB U ayAUTOPOB. TO NO3BOUT
MOBbLICUTb HAAEXHOCTb OLEHKWN B rNasax TpeTbux nuL,. B onepaTUBHON AesATeNbHOCTH
aHaNN3 NCMOJIb3yeTCs ANA: OLEHKN (PUHAHCOBOIr0 COCTOSAHNA NPeanpusaTus;
YCTaHOBJIEHUS OrpaHNYeHNn Npu GOPMMPOBaHUK NMJaHOB K BlogXXeToB. Hanpumep,
MO>XHO OrpaHU4YUTb JIMKBUOHOCTb NPpeanpuaTusa (ykasaTb, YTO OHa A0JIKHa 6bITb He
HM>Xe onpeneneHHoro ypoBHs), obopaynBaeMoCTb 3anacoB, COOTHOLWEHNEe COBCTBEHHbIX
N 3aeMHbIX CpecTB, CTOMMOCTb NpUBJIeYEeHNSA KanuTana u T. 4. Bo MHOrmnx
OpraHm3aumax CyLecTByeT NpakTUKa yCTaHOBIEHUS IMMUTOB 415 (punananos n
O04YepHUX NpeanpusaTuUin Ha ocHoBe peHTabenbHOCTU, cebecToMMOCTM NPoayKL MK,
oTAaYe Ha MHBECTULUN N T. A.; OLLEHKN MPOrHO3MPYEMbIX N OCTUMHYTbIX pe3ybTaToB
neATeNbHOCTU. JIYHbIN onblT AHApen KpuBeHKOo, huHaHCoBbIN anpekTop MK «Arama»
(MockBa) Hawa KoMnaHusa 3aHMMaeTca oucTpnbyumnen NpoayKToB rayboKonm 3aMOpPO3KU.
Ha 3TOM pblHKE OAHUMMN N3 OCHOBHbIX NHCTPYMEHTOB yrpaBseHns obbeMamm npoaaxk
ABNSAIOTCA peryampoBaHue CPOKoOB AeOUTOPCKOWN 3a40/KEHHOCTU U COrslacoBaHme
CKNAOOK C NMoKynaTensmMmy, No3TomMy ynpaBsieHne MHaHCOBbLIM COCTOSSHUEM CTAaHOBUTCH
HaCyLHON NOTPebHOCTbLIO. AHaIM3 UCNOJIb3YeTCA NPU NOCTPoeHUn Bog>xeTos, 414
BbISIBJIEHUSA NPUYNH OTKJIOHEHNIN (PaKTUYECKMX 3HAYEHUW OT MJIAHOBbLIX N KOPPEKLUN
MJaHoB, @ TakKXXe Npu pacyeTe OTAe/IbHbIX MPOEKTOB. B KayecTBe OCHOBHbIX
WHCTPYMEHTOB NPUMEHSIOTCA FOPU30OHTaIbHbIM (AMHaAMUKa NoKa3aTenen) n
BEPTUKAJIbHbIN (CTPYKTYPHbIA aHaIU3 CTaTel) aHasIM3 OTYETHbIX LOKYMEHTOB
yrnpaBJ/ieHYeCKOro y4yeTa, a Takxe pacdeT KoaddhunyumneHToB. Takon aHaan3 NpoBOONTCS
Mo BCeM OCHOBHbIM BrogxxeTam: bAAC, B[P, 6anaHcy, biog>eTam nNpoaak, 3aKynok,
TOBapPHbIX 3aMacoB. NOPU30OHTaJIbHbLIA aHaIN3 NPOBOAUTCSA NO CTAaTbAM B pa3pe3ax
LLeHTpoB oTBeTCTBeHHOCTMU (LLO) exxeMmeca4yHo. Ha nepBoM 3Tane onpenenstoTcs 4014



TeX WIN NHbIX CTaTen pacxonoB B obuien cymme pacxonos LIO n cooTBeTCTBME 3TON
00JIN YCTAHOBJIEHHBIM HOPMaTMBaM. 3aTeM pacxobl, KOTOPble MOXXHO OTHECTU K
rnepemMeHHbIM, CpaBHMBAOTCA ¢ 0bbeMoM npoaaxk. lMocse 3Toro 3HavYyeHms obonx
rnokasaTenen CpaBHUBAKOTCA C UX 3HAYEHUAMUN 3a npeabligyuine nepnoabl. busHec
pacTeT npuMmepHo Ha 40-50% B roa, 1 aHaNU3MPOBaTb AaHHbIE OBYX- N TPEXTOANYHOWN
AaBHOCTN 6eCCMbICNIEHHO, MO3TOMY OBObIYHO OLEHUBAETCA MHPOPMALNA MAKCUMYM
ro4oBON OAaBHOCTU C y4eTOM pocTa busHeca. NapannenbHO NpoBepsaeTCs COOTBETCTBME
haKTNYeCKNUX 3HAYEeHUN NoMecsa4YHoro broa)KeTa NaaHOBbIM rog0Boro. PMHAHCOBbLIN
aHaIN3 NpegnpuaTnS UCNoJib3yeTca U ANsa onpenesieHns OpueHTUPOB Pas3BUTUS.
Hanpumep, TIMKBUOHOCTb U peHTabenbHOCTb Bu3Heca Npu cocTaB/iIeHUN OnepaTUBHbIX
Ot04>KeToB A0OXOO0B N PacXonoB ABAATCA 3a4aHHbIMU BeNnYnMHaMmun. MNMpun yTBepXaeHnmn
rogoBoro 6ioa)eTa 3a OCHOBHOM NMoKa3saTeslb MpuHUMaeTcsa 3PPEeKTUBHOCTb
ncnonb3oBaHMA 060poTHOro KannTana. Kpome Toro, 3To MHCTPYMEHT, HeobxoaAnMbIN AN
OOCTUMXKEHNS cTpaTernyecknx uesien n BobliNoJHeHNs ero Mmccun. C ero noMoLlbio Mol
OoL,eHMBaeEM BHELLHIOW cpeny, Habngaem 3a pa3BUTMEM TOProBbIX CETEN U B
COOTBETCTBUN C 3TUM CTPOUM MNOJIUTUKY NpoAaK. YeM XKecTye onepauMoHHbIN LUK
(NpoMe)XyToK BpeMeHn Mexay rnpnobpeTeHmemM pecypcoB, NCMNOJIb3yeMbIX B Npouecce
npon3BoACTBa, U obpalleHnemM roToBon NPOAYKLUNN B AEHEXHblIe CpeaAcTBa. - lNpumen.
penakunm), TeMm 60nblLUE BHUMAHUA OO/HKHO YOENATbCSA aHan3y, Tak Kak OH siBNseTCH
OLHUM M3 OCHOBHbIX CPeACTB eXXeQHEBHOro yrnpaBieHNs U KOHTPOA
nnaTexxecnocobHocTn busHeca. K HUM OTHOCATCS, HanpuMmep, 6aHKK, CTpaxoBble K
TOProBble KOMMNaHMKM C BbICOKOW 0bopavmBaemMoCTbio ToBapa. bonbWMHCTBY Xe
MPOW3BOACTBEHHbLIX N TOProBbIX MPEeAnpPUATUA OOCTAaTOYHO OTCAEXNUBATb PUHAHCOBLIE
KO3 PUNLMNEHTbI BpeMSA OT BpEMEHU, KaK NMpaBusio, pa3 B Mecsl UM fa)Ke pa3 B KBapTan
B 3aBMCUMOCTM OT NMEPUOLANYHOCTM NOAFOTOBKM OTHETHOCTU. BbibOp aHann3smpyemsbix
nokasaTtenen YTobbl onpenennTb, Kakme nokasaTenm HY)KHO pacCynTbiBaTb, ceayeT
CHavasia NpoaHaan3npoBaTb CTPaTEruio U Lesin, KOTopble Bbl XOTUTE A0CTUYb. 3aTEM
BbISIBJIAIOTCA KO3(P(PULMEHTLI, KOTOPbIE C/eayeT pacCYMTbiBaTb, U YCTAaHaBAMBAOTCA UX
HOpPMaTMBHbIE 3Ha4YeHUA. OTa paboTa 06bIYHO BbIMOIHAETCHA B paMKaxX NpPoeKkTa
MOCTaHOBKM yNpaBJIEHYECKOro y4yeTa, 6100KeTnpoBaHUSA NN CUCTEMBI
cbanaHcuMpoBaHHbIX NOKa3aTenen. Ecnm xxe Habop KoahPrUMEHTOB B3ATb U3 y4ebHnKa
Mo oMHaHCaM, TO TaKOW aHaNN3 NPeanpuaTUIO He NpuHeceT NoJsib3bl. JINYHBIA ONbIT
EkaTepuHa KagbipoBa, PMHAHCOBbLIV OUPEKTOP MeguunHCcKoro ueHtpa «ACK-Mepn»
(EkaTepunHbypr) Mbl oueHMBaeM pa3fiMyHbIe NoKa3aTenn C onpeneseHHON
NnepnoanYHOCTbIO B COOTBETCTBUM C NOTPEOHOCTAMN MEHeAXXMeHTa U TpeboBaHUSAMN
busHeca. PnHaHCcoBbLIN UMK (Neproa obopoTa CpeacTB, paBHbIM MHTEpPBaNy Mexnay
MPUTOKOM N OTTOKOM 060pOTHOro KanuTasna. — lNMpumMed. pegakunm) y Hac



NPOAOJKUTENbHbIN. [lOpOrocTosLmMe peakTUBbl 419 OUarHOCTUKKM 3aKyrnarTcs 3a
rpaHnLen, n Npu HEMCNOJs1Ib30BaHUM TOrO UIN UHOIMO peakTmea B NMPONU3BOACTBE OH
MPOCTO NponajaeT - NpoAaTh WK NYCTUTb ero Ha Apyrue npouecchl Hesb34.
KpeounTHble pecypcCbl (hrpMa NpakTUYeCKM He UCMOJIb3yeT, MO3TOMY rpaMoTHas
MOJINTUKA B OTHOWEHN 0ebuTopoB 1 KpeanTopoB noMoraeT obecnevynTb AesATesIbHOCTb
3a cyeT 06OPOTHbLIX CpeacTB. B CBSA3M C 3TUM Mbl O4E€Hb BHUMATEJ/IbHbI K 3HAa4YE€HUSAM,
XapaKTepusywLmm ebnTopCcKyo n KpeanTOPCKY 3a40J1XKEHHOCTU, HO HE
paccynTbiBaeM, Hanpumep, KO3pPUmnNeHTbl IMKBULHOCTU U 3PPEKTUBHOCTb
MCMOJIb30BaHNA 3aeMHOro Kanmtana. [lepnoon4yHOCTb NpoBeAeHUSA 3aBUCUT OT
TpeboBaHMN TOMN-MeHeO)XMeHTa, a TakXXe 0T BO3MOXXHOCTeN no cbopy AaHHbIX oA
ynpaB/ieHYeCKON OTYETHOCTU. NMOCKONbKY Y BONbLUMHCTBA POCCUNCKNX NpeanpusaTuin
OaHHble yrnpaBJieHYeCcKoro y4yeTta 6a3npytoTca Ha faHHbIX ByXranTepckoro yyeTa, Um
MMeeT CMbICJ1 NPOBOAUTbL OLLEHKY pa3 B KBapTaJl 04HOBPEMEHHO C MOoJIHbIM NoaBefeHnemM
nToroB nepunopa byxrantepumnen. OpraHmsaunm c pasBuTon MHHPOPMaLMOHHOMN
noanep>XXKom bnsHeca MMeT BO3MOXXHOCTb OTC/IEXXMBATb NOKa3aTesIn exxeMecsa4Ho,
exeHenesbHO U fa)ke exxegHeBHO. JIn4HbIM onbIT AHOpen YepenaHoB, 3aMeCcTUTENb
hMHaHCOBOro gupekTopa KoMnaHum «Pocarpo» (Mockea) Nlogoson 600XKeT Mbl
COCTaBseM B NOKBapTasibHOM pa3pe3e. CucTtemMa yrnpassieHY4eCKOro yyeTta y Hac
OCHOBaHa Ha TeX »Xe OaHHbIX, 4TO N ByXranTepckuin y4eT, UCXoasa M3 npmHumMna
OOHOKPaTHOCTWN BBOAA MHGPOPMaLNM, KOTOPbIA NCNONb3YeTCa B BONbLUMHCTBE
MHOPMaLMOHHBLIX cucTteM. OCHOBHOW NMokKa3aTesb, C MOMOLLbLIO KOTOPOro onpeaensercs
3(pheKTUBHOCTb AeATeNIbHOCTU, — peHTabeNbHOCTb NPoAaXK - PaCCYNThIBAETCA TaKXe
MnoKBapTasibHO. KONIMYEeCTBO NOKa3aTeslen, KOTOPbIE MOXKHO UCMNOJIb30BaTh MPU OLEHKE
onepaTMBHON OeATeNbHOCTU, fgocTuraeT 200, o4HaKO NPUMEHATb Aake NONOBUHY 13
HUX Heuenecoobpa3Ho, NoCcKoNbKY cbop n obpaboTka nHpopmauum B 3TOM Ciiyvae byayT
3aHMMaTb CJINLLIKOM MHOIo BpeMeHu. [1oaToMy ansa nosib3oBaTesien 04HOro YPOBHSA, Kak
npaBwo, 4OCTAaTO4YHO 5-7 KO3 PUNLUNEHTOB, KOTOPbIe oTpaxkatoT ob6nacTm dnHaHCOBON
0eaTenbHOCTU, OKa3bliBatoLwme Hanbonblee BANAHNE Ha 3PPEKTUBHOCTb UX paboThbl.
Hanpumep, ons KOMNaHUn, CTPEMSALWNXCH BbINTU Ha PbIHOK KanuTana, Ba>KHO
oTcnexuneaTb EBITDA (npubbisib 3a BbIMETOM HAJIOrOB M aMOPTU3aLMOHHbBIX OTHYUCIEHWIA).
A ona npeanpuaTun, akTUBHO UCMOJIb3YIOWMX 3a€MHbIA KannTas, akTyasibHbl
rnokasaTenm JMKBUOHOCTU, KO3IPPUUMNEHTbI 3(PPEKTUBHOCTU NCMOSIb30BaHNA
COBCTBEHHOr0 1N 3aeMHOro KanmTanoB. BoNbLWNHCTBO NPOeCCUOHAsIbHbIX KPeanTopoB
(baHKKN, NHBECTULIMOHHbIE KOMMaHNUW) NPenbABASAIOT CMUCOK KOIPPULMEHTOB,
XapaKTepusyLwmx 3aeMLmKa, Npu NPUHATUN peLleHnsa o npenocTaB/IeHnn KpeauTta n
TpebyloT peryasapHoO nx paccinTbiBaTb. OpraHnsaunm ¢ pa3BuTbiM (PUHAHCOBLIM
ynpasJsieHneM Bbl4ucasAT pa3Mmep EVA2, ogHako noka EVF He o4yeHb nonynspHa cpeaun



POCCUNCKNX NMPeanpuaTuin, Tak Kak nogpasymMeBaeT AOCTAaTOYHO C/IOXKHbIWM pacyeT
CTOMMOCTW KanuTasia N CTaBOK OAUCKOHTMpoBaHUA. CKa4anTe 3 nonynspHbIX
pernameHTa, KoTopble NpurogaTca B pabote PernameHT 1. [lonoXeHWe No onsaTte Tpyaa
N NpeMunasbHbIM BbinsaTaMm PernameHT 2. MosoXeHne o 6iogKeTNpoBaHNN U
(PMHaAHCOBOM rJlaHMpoBaHUM PernamMmeHT 3. dHaAHCOBas NMOJIMTUKA KOMMaHUN «Anbda»
crneynasnbHO OT pegakuum AsTomaTmlaumsa AMuTtpuin Pabbix, reHepasbHbIN ANPEKTOP
00O «AnbT-NHBecT» (MockBa) KomnaHuu, npuMeHsoLwmne huHaHaan3 B KayecTse
WHCTPYMEHTa OnepaTUBHOIO yrnpaBaeHuns, 06bIYHO NCMOL3YIOT A1 3TOr0 BO3MOXXHOCTH
aBTOMaTU3MPOBaHHbIX CUCTEM YMPaB/IEHYECKOro y4yeTa nam e Habopsbl hannos Excel.
970 06bACHAETCA TeM, YTO OL,eHKa NPOBOAUTCS Ha OCHOBE MHGOPMaL N
ynpaBJ/IeHYeCKOro y4yeTa, KOTopas He HY)XOaeTCa B KOPPEKTUPOBKE U U3HavYanbHO bonee
noapobHa, 4HemM OOKYMEeHTbl ByxranTepCckonm OTHETHOCTU. HO cywecTByOT U
crneuvannsnpoBaHHbie nporpaMmmbl. K yncny Hanbonee pacnpoCTpaHeHHbIX U3 HUX
oTHocaTca Audit Expert (Expert Systems), «MHIK-AHannTtuk» n «MH3K ADOCIT» («NMHIK>»),
«AnbT-PUnHaHCbI» («AnbT»). KpoMe TOro, Ha pblHKE MPUCYTCTBYET eLle HECKOJIbKO
DEeCATKOB CMCTEM JIOKaJIbHbIX MPON3BOANTENEN, @ TaKXXe NMPUIoXKeHNsa (Hanpumep,
«1C:®un-HaHCOBbIN aHanu3»). CneynanminpoBaHHbIe NMPOrpaMmMbl UCNOJb3YIOT Te (PUPMbI,
KOTOpbIM He06XoAMMO oL eHMBaTb PUHAHCOBOE COCTOAHME NPeanpuaTun, onnpasch Ha
AaHHble OPMLUMaNIbHON OTYETHOCTN, TO €CTb Ha OTHET 0 NpMbbINAaX 1 ybbiTKaXx,
byxrantepckuit banaHc n HEKOTOpble Apyrne AOKYMeHTbl, HanpuMep CTaTUCTUYECKYIO
dopmy 5-3 «CBefeHNs o0 3aTpaTax Ha NPOM3BOACTBO N peanm3saunto npogykumm (pabor,
ycnyr)». O6bl4HO 3TO BaHKN, XONAUHIU, MHBECTULIMOHHbIE KOMMNAHNK U NpeacTaBuTeNn
WHBECTOpPOB, ayanTopsbl. Pexxe nmMmn nonb3yrTca CaMn NpeanpuaTus, XXenawuwme noHATb,
KaK BbIrNAOUT UX OTYETHOCTb CO CTOPOHbI, NN pacCMaTpuMBaloLWme npenoxXeHns o
NOKynke apyrux sngos 6usHeca. CTOMMOCTb TaKMUX CUCTEM COCTaBJSET B CpeHEM
500—1000 gonn. CLLUA 3a ogHO paboyee MeCcTo. B HEKOTOpPbIX OTPACAAX UMeeT CMbICA
MCNONIb30BaTh MOKa3aTesIn B pacyeTe Ha eanHULY NPOLAYKLUN - Hanpumep, B
POCCUNCKNX HEPTAHBIX KOMMNAHNAX (KaK KPYMHbIX, Tak 1 HebobWmnX No obbemam
00o6bI4K) NpuMeHsATCA Kak obwme nokasatenn OPEX (onepaunoHHble 3aTpaThl Ha
0o6bivy) n CAPEX (CyMMa KannTalbHbIX BJIOXKEHNN B KaXKObI MPOEKT), TaK N 3TN Xe
rnoka3saTenm B pacyeTe Ha bappenb nobbiBaeMon HepTK 3a Nnepunoa. AHANOMNYHbIM
06pa3omM HeKoTOpblie TOProBble PUPMbl PAaCCHNTBLIBAKOT JIOFNCTUYECKME 3aTpaThl,
npuxogswmecs Ha KOHKpeTHble ToBapsbl.» [http://m.fd.ru/articles/13375-red-finansovyy-
analiz-predpriyatiya-kak-instrument-upravleniya]

3aKJso4YeHue



B aTon paboTe conepxaTcs OCHOBHbIE MOHATMA aHaIM3a U TO KaK MPONCX0AUT CaMm
aHaNN3 feHeXXHbIX CpencTB, O4eHb Ba>KHOW 4YacTbto BefeHUs busHeca. TO He TOJIbKO
O4YeHb BaXXHbI MHCTPYMEHT, 3TO U ele NyTb K Pa3BUTUIO SKOHOMUKN HaLlen CTPaHHbl,
Bellb OT OTAEJIbHbIX KPYMHbIX UAX MafibiX NPeanpusaTUn no KUPNnUYnKy CTPOUTCSH
3KOHOMUKa BCEN CTpaHbl. Ho ecnm He aymaTb 0 rnobasnbHOM 6nare, To HY)KHO NoayMaTb
0 cBoeM bnaronosiy4mun. Yenosek BoJsien He BOJIen CTPEMUTCA K A0CTaTKY, K
unHaHcoBoMy Bnaronony4uto, Kk obecneyeHuto cBoen ceMbun 1 cebs camoro. 3HaHue u
npaBuibHOE ynpaB/ieHNe TakKnx BaXKHbIX MHCTPYMEHTOB Kak aHasn3 faeT TO camoe
npenMmyLLecTBo, KOTOPOe YesIOBEK MOXKET MUCMNO0J1b30BaTh A/ Pa3BUTUA CBOeEro aena,
cBoero bmsHeca, rpaMOTHOIO ero NOCTPOEHUS, NMPUHATUE MO BO3MOXXHOCTU NMPaBUIbHbIX
peleHnn, 34paBon oueHKU cuTyaunn. OTcioga n npubsisib 1 pesynbTaT. YNpasaeHue
hMHaAHCOBbLIMN pecypcaMn 3TO HayKa U AaKe rae-To NCKYCCTBO N KaXKAbIN LOSKEH
0CBOMUTb ero. lNyckan B OCHOBax U Ha HeEM CTPOUTb CBOe byayliee Ha NpaBubHOM
paLMoHasibHOM yrnpaB/ieHMe Ha TwaTesIbHOM aHanu3e. A ri1aBHoe NCNoJib30BaTb Ha
NnpakTukKe. 3HaTb He TOJIbKO TeopeTUYECKYIO YaCTb, HO N YMEeTb NPUMEHNTb YMETb
npoaHann3nposaTb. I camoe rnaBHoe, N0 MOEMY MHEHUIO, 3TO CAyLaTb YCNeLHbIX
nogen. Beab 3TO XKUBOW M HarNsagHbIA NpyUMep NPaBuIbHON0 UCMNOJ1b30BaHMUS
WHCTPYMEHTOB.
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