Copnep>xaHue:

BBepneHue

B Hawem Mupe B COBPEMEHHbIX SKOHOMMNYECKUX YCNOBUAX OEeATEesIbHOCTb KaXKgoro
X03ANCTBYOWero cybbekTa ABaseTca npeaMeToM BHUMaHMA 0BLLINPHOro Kpyra
YYaCTHUKOB PbIHOYHbIX OTHOLUEHWUI (OpraHu3aunin n 1uy), 3auHTEepecoBaHHbIX B
pe3yfnbTaTax ero PyHKUNOHNPOoBaHUA. COBCTBEHHUKN N y4YpeanTenn Gupm
AHaN3NPYIOT PUHAHCOBbBIE OTYETLI C LIe/1bo MOBbILWEHNSA OX0AHOCTU KanuTana,
obecneyeHmnsa cTabunbHOCTM NONIOXKEHUSA PUPMbI N LOCTUTHYTb HAMEYEHHbIX Lenen.

B yCcnoBUAX PbIHOYHOM SKOHOMUKN NpeanpusaTmne Kak CaMoCTOATESIbHbIA 3NEMEHT
3KOHOMUYECKON CUCTEMbI B3aMMOOENCTBYET C NnapTepaMu no busHecy, brogxetamu
pPa3/INYHbIX YPOBHEN, COBCTBEHHUKAMWN KanuTasla 1 gpyrumm cybbekTamu, B npouecce
4yero BO34eNCTBYO C HUMKU (hnHAHCOBO. BOT 3geck nosBnseTca Heob6xoanMocCTb
rPaMoTHOro MHaAHCOBOIr0 ynpaBaeHusa UpMbl, TO eCTb pa3paboTkn onpeneseHHoON
CUCTEMBbI MPUHLWMNOB B3aUMOAENCTBNA C APYTr MU XO3ANCTBYIOLWUMU CyDBbeKTamMu n
BHYTPEHHEro B3anMoAeNCcTBUS NpeanpuaTus, METOO0B U MPUEMOB PEryanpoBaHuns
hnHaHCOBbLIX pecypcoB, obecneymBatoWmMX OOCTUXKEHNE TaKTUYECKNX N CTPaTErn4yecknx
uenen opraHmsaumn. O6bLEKTOM ynpaBsieHUs ABNATCA PUHAHCOBbIE PECYPChI
npeonpuaTus, B 4aCTHOCTU UX pa3Mepbl, UCTOYHUKN NX POPMUPOBAHUSA, N OTHOLLEHNS,
CKnaabiBatoLmecs B npouecce popMnMpoBaHNa N NCNosb30BaHNUA (PUHAHCOBbLIX PeCypCcoB
dupMbl. Pe3ynbTaTbl yripaBaeHMNA NPOABAAITCA B AEHEXHbIX MOTOKaX (Be/InYnHe n
CpOKax), NpoTeKalowWmMx Mexxay npeanpuatnem n brogxetamm, cCoObCTBEHHUKaMU
KanuTana, NnapTHepamun no busHecy n opyrumMmm areHTamMmm pbiHKa.

OCHOBHbIM MHCTPYMEHTOM [J151 OLE€HKW MOJIOXKEHMS NPeanpuaTus, CAy>XUT aHanus, npu
MOMOLLIN KOTOPOIr0 MOXHO 06 bEKTMBHO U KOHCTPYKTUBHO OLEHUTb BHYTPEHHUNE U
BHELUHMEe BO3MOXXHOCTU aHaIM3NpyeMoro obbekTa: oXxapakTepmn3oBaTb ero
NIaTEXECNoCobHOCTb, 3PPEKTUBHOCTL N AOXOAHOCTb AEATENbHOCTU, MPUBLIIBHOCTD,
OKYMAEMOCTb, MEPCMNEKTMBbI PAa3BUTUSA, YTO €Lle MOXKHO YJy4lMTb, YTO YNyLlEHO, Hag
4yeM Hapgo paboTaTb, H4TO Nlyylle OS5 NPeanpuaTns, roe-To CSKOHOMUTb, FAe-To
BJIOXKWUTb, @ 3aTeM Mo ero pesyabTaTaM 1 hakTaM NMPUHSATb 060CHOBaHHbIE peLleHuns.

[Mo3ToOMY aHaNn3 OABUXKEHUNSA OEeHEXHbIX CPeaACTB ABNAeTCSA OLHOWN U3 Ba>HbIX
KUHCTPYMEHTOB» OJ14 YNpaBJ1eHUA npenonpmnatTmeM. KOTOprI7I MO3BOJIAET MNMoJib30BaTeNAM



OyXranTepCcKon OTYETHOCTU OLEHUTh:
- cTeneHb obecne4yeHHOCTU OpraHM3aunn cobCTBEHHbIMU AEHEXHbLIMU CpeacTBaMu;

- CYMMBbI MOCTYMUBLLUNX N N3PaCXO0O0BaHHbIX AE€HEXHbIX CpedCTB Mo HanpaBiaeHNAM
0EATENIbHOCTN,

- CNocobHOCTb opraHm3aunm 3apabaTbiBaTb HEOOXOOUMbIE AEHEXHbIE CpeacTBa A
OCYLLLECTB/IEHNSA TEKYLLEN AeATeNbHOCTU U noraweHnsa obsa3aTenbCTB KPeaAnTOPOB B
YCTaHOBJ/IEHHbIE CPOKW;

- 3(bHPEKTUBHOCTb NUCMOJIb30BAHUSA MONYYEHHbIX OEHEXHbIX CPEACTB;
- BEPOATHOCTb BaHKPOTCTBA.

Llenb Moen KypcoBon paboTbl 3TO aHaNn3 AeHEXHbIX CPeACcTB, NpefoCcTaBUTb
MHOpMaUMIo, KOTopas NMO3BOJIUT OLLEHNTb U3MEHEHUS B YNCTbIX aKTUBaX opraHu3auunu,
ee P)MHaAHCOBON CTPYKTYpPE (BKJOYAA JIMKBUOHOCTb M NJaTeXXecrnoCcobHOCTL) 1 ee
CrMocobHOCTb BO34EeNCTBOBaTb Ha CyYMMbl M BPEMS NMOTOKOB AEHEXHbIX CPeACTB AN TOro,
4TOo6bl NPNCMOCOBNTLCA K N3MEHSAOLWMMCSA YCNOBUAM N BO3MOXKHOCTAM. MIHhopMaumns o
OBVXEHNN OEHEXHbIX CpenCcTB NoJjie3Ha Npu oLeHKe CrnocobHOCTM opraHn3aumu,
co3flaBaTb AEHEXHble CpeACcTBa U SKBUBAJIEHTbI AEHEXHbIX CpeacTB 1 No3BoaseT
nonb3oBaTenam paspabaTbiBaTb MO4ENN 01K OLEHKN N COMOCTaBJ/IeHUS
ONCKOHTUPOBAHHOW CTOMMOCTN By ayLMX NMOTOKOB AEHEXHbIX CPEACTB Pa3/INYHbIX
KOMMNaHWn. Ha ocHOBaHUM pe3ynbTaTOB aHasIM3a pa3pabaTbiBalOTCA MEPONPUATUA MO
YyNpaBAeHUIO AEHEXHbIMN MOTOKaMMN OpraHmn3auunn.

B 3aBMCMMOCTM OT Lenn nccnefoBaHma B paboTe cTaBaTCca cnegywowme 3agadm:
* pacCMOTpeTb TeopeTu4eckme acnekTbl POPMUPOBAHUA OEHEXHbIX CPecCTB;

* MPOBECTN pacyeT HeobXxoaMMbIX NOKa3aTenen;

* oLeHUTb nHaHcoBoe cocTosaHue CI1K "Poca".

[MpeoMeToM aHanmn3a ABNATCA OeHexHble cpeacTBa CIK "Poca", nx CTpykTypa,
CYLLHOCTb U NMPUHLNMNbLI POPMUPOBAHUSA, @ TaKXXe MeToAbl aHa/In3a ABUKEHNA LEeHEXHbIX
CpencTs - NPSAMON N KOCBEHHBbIN.

HopMaTVBHO-NPaBOBOW SIBUINCD:



» ®epepasbHbIn 3aKoH "O ByxranTepckoM y4yéTe" - coaepXumT Hanbonee obuwme
NOJIOXKEHNSA B OTHOLIEHUN OTHETHOCTMU;

* Mpuka3 MuHpmHa P.®. "O chopmax byxrantepckom oTY4ETHOCTN opraHm3aumn” ot 13
aHBapsa 2000 roga Ne 4H, - HEM OoTpaXkeHbl BCe hopMbl ByxranTepCckonm OTYETHOCTU;

* B [1BY 4/99 "Byxrantepckas OTYETHOCTb OpraHun3aumn"” HalInm oTpakeHne OCHOBHbIe
KavyecCcTBa M XapaKTePUCTUKN OTHETHOCTN;

1. TeopeTuyeckue acneKkThbl UccnenoBaHus
AeHe)XHbIX cpeacTB opraHusauum

1.1 JeHeXHbI NOTOK. Kak (hopMUpyoTCa AeHeXXHble MOTOKU. CyLLHOCTb N NPUHLMUNMbI

[leHe)XHbI MOTOK - 3TO ABUXXEHNE OEHEXHbIX CPeACTB B PeasibHOM PeXXMMe BPEMEHMN.
MonoXxntenbHble MOTOKN OTPaXkatoT NOCTYMNJIEHNE AeHEeXHbIX CPeACTB Ha nNpeanpusTue,
oTpuuUaTeNbHble - pacX0A0BaHMe AeHEeXHbIX CpeacTB. Bce geHe)xHble MoToKu
00beIHATCSA B TPN OCHOBHbIE FPYMMbl: MOTOKM OT TEKYLLEeNn AeATeNIbHOCTU, MOTOKM OT
WHBECTULMOHHOWN AeATEeNIbHOCTU, MOTOKM OT (PUHAHCOBOM AEATEeNbHOCTN.

[MoHATNe "neHeXXHble MOTOKN" BNnepBble BO3HUKJIO U CTaJiIo NpeaMeToOM UccsenoBaHus
y4eHbix B CLLIA B nepBble NOC/eBOEHHbIE roAbl MPOLJIOro CTONIeTUA B CBA3U C
0eAaTeNbHOCTbIO PbiHKA LeHHbIX byMa: Kak n3BeCcTHO, AeHEeXHble CpeAcTBa SABASAITCS
Hanbosiee orpaHU4YeHHbLIM pecypcoM, NpuUBAEKaeMbIM opraHu3laumnen. B busHece
OBVKEHNE AeHer - Ko4YeBoW haKTop ero ycnexa v crocobHOCTU BbICTOATb U
nprucnocobuTbCa No4 MEHSAIOLLYOCA SKOHOMUNYECKYIO cpeny.

OcyuiecTB/ieHMe BCeX BUAOB (PMHAHCOBLIX N XO3AWCTBEHHbLIX ONepaunn opraHm3saummn
COMPOBOXXAAETCA OBUMXKEHNEM OeHEXHbIX CPefCcTB UX NOCTYMJIeHNEM Nun
pacxonoBaHMEM. TO HenpepbiBHbIM Npouecc. JeHeXXHbIn noTok ("cash-flow")
opraHm3aumm npencrtasnseT cobom COBOKYNHOCTb MOCTYMNAEHUN (MPUTOKOB) U BbINAAT
(OTTOKOB) OEHEXHbIX CPeACTB 3a onpenesieHHbIN Nepuos BpeMEHN. DTO ABUKEHMNE
OEeHEeXXHbIX CpencTB, pacnpenesieHHOe BO BpEMEHM N NMPOCTPaHCTBE.

KayecTBeHHas XapakTepUCTUKa AeHEeXXHbIX MOTOKOB MOXeT ObiTb OUeHeHa LUKINYeCKon
nocsiefoBaTeNIbHOCTbIO XO3ANCTBEHHbIX MPOLECCOB, MPOUCXOAALLNX B OpraHnu3auun.
HeHexHble cpeacTea Heobxoanmel hnupmam ana obecnevyeHns TNKBUAHOCTU, NN
nnaTexxecnocobHocTn busHeca. [leHe)xHble NOTOKW NPeanpuaTna LOJIKHbI



paccMaTpmMBaTbLCS HE MPOCTO KaK NMpouecc NoJsly4eHns 1 BbiNJaTbl LEHEXHbIX CPeACTB, a
KakK Npouecc NpoxXoXAeHUsa KanuTasioM opraHusaunm onpenesieHHbIX ctTaguin ee
NMPOW3BOACTBEHHO-(PMHAHCOBOW AeATEeNbHOCTU. B TaKOM ciy4ae UMK OeHEeXHbIX
MOTOKOB OyaeT COOTBETCTBOBATb KPYroobopoTy X035IMCTBEHHbIX CPEeACTB OpraHm3ayun,
4TO 0COBEHHO Ba>KHO Npu co3aaHnm SPPEKTUBHONO MEXaHWU3MA YNpPaBIEHNSA UMU.
HeobxoanmMo NOHUMATb pPasHULY MeXAY OEHEXHbIMM NOTOKaMn N NpUbbINbIO.
OnpepeneHne oeHe)XXHOro NoToka 6b1J10 AaHo Bbile (MPUTOK CPeACTB U UX OTTOK).
Mpunbbinb (€e Tak)Xe 4aCTOo Ha3bIBAOT «4UCTON NPUBbLINLIO») — 3TO A0XO0Abl OT NPOoAaXK
3a Bbl4ETOM pPacxonoB PMpPMblI.

paMOTHO ynpassifa eHEeXHbIMU NOTOKaMU, NpeanpuaTna MoryT ocTaBaTbCH
ycrnewHbIMy BO BpeMa Kpu3suca. lNpusenem paccyxneHna lyHkaHa KoHHopa u3
Company.com — KOMMaHWUN, KOTOPOW yAas0Chb BbICTOSATb BO BpeMs Kpusunca 2008-2009
rr.: «<B npocTenwem Buae ynpasnaeHne 6M3HecoM eCcTb ynpasBsieHNE OEHEXHbIMU
NOoTOKaMW. YCrewHble KOMNaHUW ynpasssin CBOMMU pacxodamMm MakCUMasibHO
rPamMoTHO, 4YTO MNO3BOSINIIO UM CHOPMUPOBaTL KINEHTCKYIO Ba3y. NepBoe, 4TO CTanun
AenaTb INAepbl pbiHKa B Nepmno 3KOHOMUYECKOoro cnaja, — KOHTPOJIMPOBaTh
0ebuTopCcKyo 3a40/KEHHOCTb 1 NepecMaTpuBaTb YC/I0BUA NpefocTaB/ieHNns KpeanTos.

D hekTUBHOE U FTPAaMOTHOE yrpaB/ieHne AeHeXXHbIMN NOTOKaMU:

- obecnevymBaeT (hpnHaHCOBOE paBHOBECME OpraHmM3aLnm B NpoLecce ee pa3BUTUA.
TeMnbl 3TOro pa3BuUTUS U pUHAHCOBASA YCTONYMBOCTb N 3HAYUTESILHON Mepe
onpenensTca TEM, HACKOJIbKO pa3Hble BUAbl OEHEXHbIX CPeACTB CUHXPOHNU3MPOBAHbI
rno obbemam 1 BO BpeMEHU. BbICOKNIN yPOBEHb TaKOM CUHXPOHM3aLMnM obecneymBaeT
CyLleCcTBEHHOE YCKOpPEeHMe peanm3aunm ctpaTermyeckmnx uenem passmtusa Gupmsl;

- NO3BONAEeT COKPaTUTb I'IOTpe6HOCTb opraHmsauunm B 3aeMHOM KanuTtane. AKTUBHO
yrnpasidaa geHe>XHbIMU NMoToKaMm, MOXXHO obecneunTb, 6onee pPaunoHalJIbHOE U
3KOHOMHOE MNCMO0Jib30BaHne CO6CTBEHHbIX (PNHAHCOBbLIX PecypcoB, CHN3UTb 3aBUCUMOCTb
opraHmMsaunnm OoT NpmBJeKaeMbIX KPEANTOB,

- obecrne4ymBaeT CHMXEHNE pUCKa HennaTexecnocobHocTw.
KoHe4yHoe COoCTosIHME AeHeXHbIX CPeACcTB Bblpa)kaeTcs cnenytollen hopmMynon:
A'=0+ A0 rpe, (1)

O - nepBoHa4as/ibHO aBaHCUPOBaHHbLIE B NMPoOnM3BOoAOCTBO AeHE)XHble CpeacTBa,



ALl - yBennyeHne Besn4nHbl NepBoHaYvYasibHO aBaHCUPOBAHHbLIX AEHEXXHbIX CPenCcTB B
pe3ynbTaTe Npom3BoACcTBa ToBapos (paboT, ycnyr).

Mpu AL > 0 nepBoOHa4Ya/ibHO aBAaHCUPOBAHHbLIE AEeHEXHbIE CPeACTBa YBE/NYNBAIOTCS HA
cyMmmy npubsinm; npu AL < 0 opraHmnsaumnsa asnaeTca HepeHTabesnbHoW (YyObITOYHON).

MPUPOCT AEHEXHbIX MOTOKOB BO3HMKAET U3 BaJIOBOr0 AOX04a OpraHn3auun, KOTOPbIN
co3faeT NpeanocbikKK ANs pacluMpeHHoro BoCnpon3BoacTBa. B npouecce
KpyroobopoTa KanuTtan nepexoanT U3 AeHeXXHOM PopMbl B MPON3BOAUTENbHYIO,
TOBapPHYI N CHOBa B AIEHE)XHY0. B Kakabllhi MOMEHT BPEMEHW OTAesIbHbIE YacTu
KanuTasia Haxo4ATCSA TONbKO B 0f4HON hopMe. OfHaKo npenonpenensieT HenpepbIBHOCTb
npouecca ero ABM>XeHus.

[eHe)XHble MOTOKN KNacCUULMpyoTCs Mo BuaaM X039NCTBEHHOW AeATENIbHOCTU B
COOTBETCTBUN C MEXXAYHAPOAHbIMM CTaHAapPTaMuM y4eTa BblAENAT Takne Buabl
NEHEXHbIX MOTOKOB:

- no OﬂepaLl,I/IOHHOI7I NesaTeNbHOCTU; 3TOT AEHEXHbIN MOTOK XapaKTepunsyeTcAa
OEeHe)XXHbIMU BbinslaTaMmnu. OQHOBPEMEeHHO 3TOT BN AeHEeXHOro NoTokKa oTpa)kaeT
noCTynneHnNAa AgeHEXHbIX CpencTB OT n0KynaTene|7| npoaykKunmn; HaJ1oroBbiX oOpraHoB B
nopdaakKe ocywecTtBi/ieHnd nepepacdeTa n3sJniHe yrjad4eHHbIX CyMM N HEKOTOpPbIE
opyrue nnatexu, npeaycMoTpeHHblie MeXXaAyHapodHbIMN CTaHAAQPTaMN YYE€Ta,

- MO MHBECTUUMOHHON feAaTeNbHOCTU. OH XapakKTepusyeT NJaaTeXu 1 NoCcTynaeHns
AEeHeXXHbIX (DOHA0B, CBSI3aHHbIE C OCYLLECTBJIEHMEM pPeasibHOro 1 PMHAHCOBOIO
NHBECTUPOBAHUSA. MPOAa>Kel BbiObIBAOLLNX OCHOBHbIX (DOHA0B 1 HEMATEPUASIbHbIX
aKTUBOB, poTaLnen ONroCPOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB UHBECTULIMOHHOMO
nopTdens n opyrne aHaJornyHble NOTOKN AeHEeXHbIX CpeacTB, obcnyxusawume
NHBECTULMOHHYIO AesATeNIbHOCTb OpraHn3aumu;

- Mo pMHaAHCOBOW OEeATEeNbHOCTU. TaKOM NMOTOK XapakKTepusyeT MOoCTYMJIeHNS U BbiNaaThl
OEHEeXHbIX CpeacTB, CBA3aHHbIE C NPUBJIEYEHUEM AO0MOJIHNTESIbHOMO aKLMOHEPHOI 0 U
MaeBoro KanmTtana, NoJlydeHnemM A0JIrOCPOYHbIX N KPAaTKOCPOYHbIX KPEAUTOB U 3alAMOB,
ynaaTon B AeHe)XXHon hopMe AnNBNOEHAO0B U NPOLEHTOB MO BKJagaM CO6CTBEHHNKOB U
HeKOoTopble gpyrue AeHeXHble NOTOKN, CBA3aHHble C BHEWHNUM (DUHAHCUPOBAHUEM
X03NCTBEHHON AEeATEesNIbHOCTN OpraHmn3auunn.

1.2 OTYET 0 ABMXKEHUN OEHEXHbIX CPEeACTB - OCHOBHasA nHgopMaunoHHasa 6a3a onsa nx
aHanm3a



OTYeT CoCTaB/seTCSA Ha OCHOBE [aHHbIX MO CYeTaM y4yeTa AeHEXHbIX CPeACcTB U
COOEPXXUT CBELleHNSs O AEeHEXXHbIX MOTOKaX C y4eTOM OCTAaTKOB Ha Ha4vaslo U KoHell
oT4YyeTHOro nepuona. CeefieHNs 0 IeHEeXXHbIX MOTOKax NpeAcTaB/ieHbl B OTYETE B
pa3pese TeKyllen, MHBECTULUMOHHOMN U (PUHAHCOBOW AesATEeNIbHOCTMW.

MeToOn4YeCcKNMU peKkoMeHgaunsaMm o nopagke (opMrUpoBaHNS rnokasaTesen
OyxranTepckom OoTHYETHOCTWN OpraHnu3aunn pa3bsaCHEHO, YTO A1 Lesien CoCTaB/1IeHUS
oT4yeTa:

— NOoA4 TeKylen 0eAaTesIbHOCTbIO NOHUMaeTCs AeATe/IbHOCTb OpraHm3auunn,
npecnenytouias nsssiedeHme Nnpuboiaiv B Ka4ecTse OCHOBHOW Lenn nnbo He nmetoLwas
n3psiedeHme Npubbian B Ka4eCTBe TakKOW Liesn B COOTBETCTBUN C NpegMeToM U Lensamum
0eaTesnbHOCTU, T.e. C NPON3BOACTBOM MPOMbILWJIEHHON NPOAYKLNW, BbINOJIHEHNEM
CTpounTEeNbHbIX PaboT, CeNbCKNUM XO39NCTBOM, NpoLa>Ken TOBApPOB, OKa3aHUeM yCcayr
obuecTBEHHOro NUTaHUS, CAa4Yen MMyLLLECTBa B apeHay v Apyroe;

— NnoA NHBECTULMOHHON AeATeNIbHOCTbIO MOHUMAETCH AeATeNbHOCTb OpraHn3aumu,
CBsAI3aHHas C KannTaJIbHbIMW BJIOXKEHMSMU OpraHmn3aunm npyu npnobpetTeHnmn 3emMesibHbIX
Yy4aCTKOB, 34aHNN N UHOW HEeLBMXMMOCTN, 060pyN0BaHNSA, HEMaTepUasibHbIX aKTUBOB U
ApYrnx BHeEOOOPOTHbLIX aKTUBOB, @ TaKXXe NX MPOoAaXku; NPu OCyLLEeCTBJIEHNN
[OJITOCPOYHbIX (DMHAHCOBbLIX BJIOXKEHWI B ApYyrne opraHmsaumnm, Bbinycke obavrauni n
NHbIX LLeHHbIX ByMar 4O/IrOCPOYHOro XapakTepa;

— noa (hMHAHCOBOW AeATeNIbHOCTbIO MOHUMAETCA AeATes/IbHOCTb OpraHu3aumu,
CBsI3aHHas C OCYLLEeCTBNEHMEM KPAaTKOCPOYHbIX (PMHAHCOBbLIX BJIOXKEHWUI, BbIMYCKOM
obnnraunm n NHbIX LEHHbLIX ByMar KpaTKOCPOYHOIro XxapakTepa, BblbbITnEM paHee
npuobpeTeHHbIX LeHHbIX ByMar Ha Cpok o0 12 mecsues.

OT4YeT 0 ABUXXEHUNN AEHEXXHbIX CPEACTB CTPOUTCS Ha OCHOBe cnepytowero 6anaHcoBoro
ypaBHEHUS:

Ac,+4Oc -4OC =n0c, (2)

Fne: IC , — 0CTaTOK CPEACTB Ha Ha4asio OTHETHOro Nepuoaa;

AC_ — nocTynuno AeHeXXHbIX CPeACTB B TeYeHMe 0THETHOro Neproaa;
AC_ — BbIOLIIO iIeHEXHbIX CPEACTB B TE€YEHNE OTHETHOIO Nepuonaa;

JZI,CK — OCTaTOK Ha KOHeLl, 0TYETHOro nepuoaa.



OT4eT NO3BONSET He TOJIbKO yBA3aTb Mexnay cobon 6anaHcoBbie CyMMbl OCTAaTKOB
AEHEXXHbIX CPeACcTB C CyMMaMu 060pOTOB AeHEeXXHOW MaccChbl, HO N B CYLLLeCTBEHHbIX
acnekTax pPacKpbITb UCTOYHUKM U XapakKTep AeHeXXHblX 000poTOB opraHusauun,
BAINSAHME 3TUX 060pOTOB Ha (PMHAHCOBOE MOJIOXKEHMNE OPraHM3aLnn, OXapakTepnsoBaTb
3(pPhekKTUBHOCTL 000pPOTa AEeHEXXHOro KannTana. Takum obpa3omM, MHGPoOpMaLUKns o
OBVXEHUN OEeHEeXHbIX CpefcTB AO0J/IKHA UMETb CTaTyC CaMOCTOATE/IbHON OTYETHOMN
dopmbl, @ He NpunoXxeHUs K ByxranTepckoMy BanaHcy No COOTBETCTBYIOLLEN CTaTbe.

Llenb cocTaBNeHUsi OTHETA O ABUXKEHUN OEHEXKHbIX CPEACTB SABNAAETCS npeaocTaBsieHne
HeobXxoAnMOoN NHMOPMALIMN LULMPOKOMY KPYry BHELLIHUX NoJsib3oBaTenei. Monb3oBaTenu
pnHaHCOBOW OTHYETHOCTW NpeanosaratT MNoayyYnTb OrpaHNUYEeHHbIE MO 06beMy, HO
noJsiesHble, MHPOPMALIMOHHO HAChILLEHHbIE AaHHbIe O COCTOSHUN U ABUXEHUN
NEeHEeXXHOro Kanutana opraHmM3aumnn, KoTopble B COYeTaHUKM C NoKa3aTensaMn apyrunx
OopM OTHETHOCTU: OTPaXKaOT MacWTabbl AeHe)XXHOro o6opoTa opraHu3auny;
packpbiBalOT 06CTOATENbCTBA TOr0, Kak UCMosiHeHbl 06513aTeNbCTBa OpraHM3aumnn nepeg
cobCcTBEHHMKAMIN; NO3BOSAIOT YCTAHOBUTb MPUYMHbBI U Ppa3Mepbl PAaCXOXAEHUNN Mexay
NPUPOCTOM AEHEXHbIX CPeACTB N YNCTOW NPUBLISIbIO OpraHn3aLunn; No3BoONAI0T
KOHTPONMPOBATh MPoLIecc 06Cy)XMBaHNSA O0/rOBbIX 00693aTeNbCTB U CO34aHUSA
HeobXxoanMbIX Ppe3epBOB MO MoralleHnt OCHOBHOW CYMMbI [0JIra.

[leneHne aoeHeXHbIX MOTOKOB Ha TPU YKa3aHHbIE FPynnbl OTpa)kaeT Ux PUHAHCOBO-
3KOHOMWYECKYIO CYLHOCTb U NMPSMO He BbITEKAEeT U3 cH4eTHoro 060bueHns gaHHbIX B
pernctpax byxrantepckoro yyeTa.

Ta 4aCTb COBOKYMHOI0o AeHe)XXHOoro o6opoTa, KOTOpasd OTHOCUTCSA K pa3psaay AEeHEeXHbIX
MOTOKOB, 0OYCJ/I0BJ/IEHHbBIX ONEepPaLNOHHON (TeKyLlen) 0eaTeNbHOCTbIO OpraHu3aumu,
npeacTaBieHa NOCTYMNJIEHUAMM N pacxogaMn OeHEXHbIX CYMM B CBSI3M C B3aUMHbIM
ncnosHeHnem obsA3aTenbCTB BCEX ML, 3aMHTEPEeCOBaHHbIX B Aeflax opraHM3auunn,
MPUXOAALLNXCA Ha OTYETHbIN nepunod. Mo cBoen CyTn 3TO AEHEXHbIe MOTOKN, KOTopble
obycnoBneHbl NPoM3BOACTBEHHON, 3KCMJyaTaLUWOHHON, OCHOBHOW, 0ObIYHON
0eAaTeNbHOCTbIO OpraHmM3aynmn, CBA3aHHOM C NMOJIYYEHUEM YNCTOW NPUBLIIN 3a OTYETHbLIN
nepuo. YNCTbIN NPUTOK OEHEXHbIX CPeACTB OT ONnepauMoOHHOW OeATesIbHOCTHU
BbICTYNaeT B Ka4yeCTBe peasibHOro 3KBMBaJIeHTa NPUPOCTa AEHEXHbIX CPenCcTB B CyMMe
yucTom npmbbinn, CHopMNPOBAHHON B y4eTe ByXxranTepCkumMm MeToaamu.

NMeHHO Ha ypoBHE onepaunoHHON AesATesIbHOCTN BO3MOXHO YCTAaHOBUTb
COrJlacoBaHHOCTb MoKasaTesien NpMpocTa KannTaa 3a OTYETHbIN nepnopg B popMe
npunbbin (N0 MeTo4y HavYnCIeHUs, BPEMEHHOW onpeneneHHoOCTN GakKToB U T. M.) U
BeJINYMHbI YNCTbIX aKTUBOB OpraHm3aynm (Mo KaccoBoMy MeTony), a B AaJibHenWwem



MnCrnoJjib3oBaTb BbIABJIEHHYO 3aKOHOMEPHOCTb COOTHOLLUEHNI B Ct)VIHaHCOBOM
niaHNpoBaHMN, 6}O,£I,)KETVIpOBaHVIVI OeHeXHbIX CpeacTB, B OLeHKe nepcrekTms
reHepmnpoBaHund 6y,u,yu.|,|/|x OEeHEeXHbIX NMOTOKOB.

BTopas knaccndmkaunoHHasa rpynna geHe)xxXHbiXx 060poTOB CBsi3aHa C B/IOXKEHUEM
(BO3BpATOM) CPenCcTB B KanuTasibHble aKTUBbI, KOTOpble B By AyLMX OTHETHLIX Nepmnogax
npu3BaHbl ob6ecnevynBaTb YNCTbIN NPUTOK OEHEXHbIX CpencTB. OTTOK OEHEXHbIX
CpencTB B BUAE NHBECTULMW B OCHOBHOW KannTas (0OCHOBHble CpeacTBa,
HeMaTepuasibHble aKTUBbI, 060pyaOBaHMe, HE3aBEePLUEHHbIE KAMNBJ/IOXKEHNS), @ TaKxXe
BJIOXKEeHUWN B (PUHAHCOBbIE aKTUBbI (aKUWKX, J0NK, Nan U apyrue nonesble LeHHble
bymaru; obnmraumm, kKommepyeckme bymarun, puHaHCOBbIE MHCTPYMEHTHLI N Apyrue
DOIroBble LeHHble ByMarn) n 4oxoaHoe NMyLLECTBO B BUAE NPON3BOLCTBEHHbIX
WHBECTUUMN (MMYLLECTBO A1 CAAa4M B LOJIFOCPOYHYIO N KPAaTKOCPOYHYIO apeHay,
npokKaT, HaeM) BCcerfa npegnonaraeT nojsiyvyeHne CTabunbHbIX 9KOHOMUYECKUX BbIFOA 3a
npenenamMmun onepaumoHHOro nepuoaa, npesbilwatowero 12 mecsues, Ho TpebyeT
pPa30BbIX, EANHOBPEMEHHbIX BJIOXXEHUN. B CBA3UM C BaXKHOCTbIO 1 0COBEHHOCTAMU TaKoro
poAa KanuTasbHbIX 3aTpaT COOTBETCTBYOLWMNE AEHEXHbIE MOTOKM NOKa3bIBAlOTCA B
OTYETHOCTU U OLEeHMBAOTCA Nosib3oBaTeNnsaMm 0cobo. To )Ke MOXXHO CKa3aTb N O
BO3BpaTe OEHEXHbIX CYMM OT peann3aumm OCHOBHbIX CPeACTB, A0JIEBbIX LLEHHbIX bBymar,
MOJIYHEeHUSA OEeHEXHbIX CYMM MPU NCTEYEHUN CPOKa 3aUMCTBOBAHNS MO LOJINTOBbIM
LEeHHbIM Bymaram, T. €. B OTHOLWEHUN AeHe)XXHoro obopoTa, BbI3BAHHOIO peBEPCOM
(BO3BpPATOM) MHBECTULINA. DKOHOMUYECKME BbIFOAbl OT MHBECTULUI Yallle BCEro
paccMaTpUBAlOTCA B COCTaBe YNCTOro onepaumnoHHOro NpMToOKa AEHEXHbIX CPeacTB, Tak
Kak 06pa3yloT COCTaBHYIO 4YaCTb YNCTOM NPpUBLIIN oOpraHn3auunn.

TpeTbsa KNnaccumnkaunoHHasa rpynna obopoToB AeHEXHbIX CPeACTB CBSA3aHa C
(PNHAHCOBON OEATEeNIbHOCTbIO OpraHn3ayun. B uenax NnoAroToBKM OTYeTa O ABUXKEHUN
OEHEeXHbIX CpeacTB hMHaHCOBas AeATeNIbHOCTb TPAKTYEeTCH KakK AesnioBasd akTUBHOCTb
opraHm3aumm no rNPUBAEYEHNIO HOBbIX BHELLIHUX, He 3apaboTaHHbIX AEeHEeXHbIX CPeacTs,
HO NPenoCTaB/AEMbIX OOMONHUTENIbHbLIX UICTOYHNKOB AEHEXHbIX KarnTasioB CO CTOPOHbI
cobcTBEeHHMKa 1 3anmoaasLeB. POCT AeHe)XXHOW MacCbl, BOB/IE4EHHOWN B SKOHOMUNYECKUN
060pOT KOMMepPYEeCKOoM OpraHn3aLmm 3a CHEeT TaKOro poga 3KCTEHCUBHOMO pacLUMpPEHNS
NCTOYHUKOB (PMHAHCMPOBAHNSA OpraHn3aunm B eHEXXHON hopMe, KakK Npasuno,
NMPMBOAUT K POCTY BastoThbl BasaHca, K yBenmyeHunto oba3atensCcTB nepeq
COBCTBEHHMKAMUN U KpeanTopamMm opraHusaumnn.

Ba>KHOW COCTaBNAOLWEN OTHYETa O ABMXKEHNN OEHEXHbIX CPeACTB ABSeTCA MHopMaLuumsa
O BOBJIEYEHUW B XO3ANCTBEHHbIN 060POT 1 BbiBEAEHUN U3 HErO AEHEXHbIX CPencTB,
nocTaBasgeMblX COBCTBEHHUKaMM U TPETbUMN NLLAMNA.



OTHoCcuTennbHO 060COBNEHHO MOXKHO pacCMaTpPMBaTb BTOPON 3/IEMEHT OTHETa O
OBVXEHNN OEHEXHbIX CPeAcTB - AeHe)XXHble 060p0Tbl, CBA3aHHbIE C MHBECTULMOHHOMN
DeATeNIbHOCTbIO. TOT BMA OeATENbHOCTU CONPSXKEH C pa3MelleHneM cpeacTB
OpraHv3aumn B 40JITOCPOYHbIE MaTepmnasibHble N HEMAaTepUasibHblE aKTUBLI, LLEHHbIE
bymaru v npaea, obecneymsaowme nonyvyeHme ctabmnbHbIX 4O0X040B B byayuiem, a
MOTOMY OTHOCUMBbIE K KaTEropum KanuTasibHbIX aKTUBOB (MIN KanuTasibHbIX BJIOXKEHUN B
dhopMe nHBecTuumnin). Y4nToiBasa, 4To nHBeCcTuumnm obnanatoT CBONCTBOM BO3BPATHOCTU K
CPOKY MnoralieHus, B CoOCTaBe AeHEeXHbIX MOTOKOB 060C0bN510TCA BO3BPATHbLIE CyMMbI MO
WHBECTULMOHHbBIM BJIOXKEHUSAM.

Hanbonee Ba)KHbIM 3/71EMEHTOM OTYeTa O ABUMKEHUUN AEHEXHbIX CPEeACTB ABAAETCS
MHOpMaLMa 0 NOCTYMJIEHUN U PAaCXO40BAaHUN AEHEXHbIX CYMM B CBA3U C
oCyLlecTB/IEHMEM OonepauUnoHHON (Tekywen) geatenbHoCcTn. Kak npaBuio, BCce CTaTbu
OBV)XEHNS AEHEXHOro KanmTasa, He oTHocswmecs K obopoTam hnHaAHCOBON 1
WHBECTULMOHHON AeATeNIbHOCTU, OTHOCAT K pa3psagy TeKYLLUMX OEeHEeXHbIX pacyeTos,
06ycnoBNEeHHbIX 0ObIYHOW MPON3BOACTBEHHON AEATENbHOCTbIO OpraHu3aumnn.

Mpwn cocTaBneHnn oT4yeTa O OBVMKEHUN OEeHEeXHbIX CPeACTB OpraHmn3aunsa MoxeT
NPUMEHATb YCTAaHOBNEHHbLIN (bOpMaT NoKasaTesnien B BUAe CTaHOapTHOW Tabnvubl n
CYETHbIe YBA3KWN NMoKa3aTenen, OTpa>KeHHbIX B [NTaBHON KHUIe, BCNOMOraTesIbHbIX
byxrantepckmnx perncrtpax K c4etam byxrantepckoro yyeTa "Kacca", "PacyeTHble
cyeTa", "BantoTHble cHeTa", "CneumnanbHble cyeTa B 6aHKkax" n ap. B Takom ciy4vae
hopMmnpoBaHME OTHETHbIX NOKa3aTesien byneT cBefeHO K TEXHNYECKOW CTOPOHe.

2. OpraHM3auMOHHO-DKOHOMUYEeCKaa XapaKTepucTukKa
CIiK "Poca"

2.1 OpraHusaunoHHasa xapakTepucTuka

CeNbCKOX035NCTBEHHbIN NPOU3BOACTBEHHbIN KoonepaTms "Poca" co3fnaH B COOTBETCTBUN
C YyacTblo 1 NpaxkgaHckoro kogekca Poccunckon ®epepaunn n degepanbHOro 3akoHa "0
CeNIbCKOX03NCTBEHHON Koonepayun" ¢ y4eToM BHECEHHbIX NU3MEHEHNIN U AOMNOJIHEHUN
Ha 6a3e obsA3aTesIbHbIX NaeBbiX B3HOCOB YaeHOoB CI1K, BHOCUMbIX Mpu BCTYMNJIEHUN B HEro
B pa3Mepe 200 pybnen n GyHKLUMOHNPYIOLWNA Ha OCHOBE ClieayoLWmnx MPUHLNMNOB:

- ,D,O6pOBOJ'II:>HOCTVI 4Y/1eHCTBa B KOOMepaTuBE,



— B3aMMonoMoLm n obecrneyeHns 3KOHOMNUYECKOWM BbIroAbl A1 YJ1EHOB KoonepaTuea,
Y4aCTBYOLWNX B €ro Npon3BoaACTBEHHOW N MHOWN XO3NCTBEHHOW AEATENIbHOCTN;

— pacnpeneneHns Npubbiv N ybbITKOB KOOMepaTBa MeXy ero Y4JeHaMu C y4eTOM UX
JINYHOrO TPYZIOBOr0O YYaCTUSA NN Y4aCTUA B XO3ANCTBEHHOW AEATESIbHOCTH
KooMnepaTuBa;

— OorpaHmn4eHune y4acTtmsa B X035MNCTBEHHOW AesaTeNbHOCTH KoonepaTtuea any, He
ABNIAOWNXCA ero 4ieHaMu,

— OorpaHnyeHne gnemnaeHONoB No onoJaHNTEe/IbHbIM NaeBbliM B3HOCaM 4JIeHOB N NMaeBblM
B3HOCaM aCCoLUMNNPOBaHHbLIX YJ1EHOB KoOlMnepaTuBa,

—ynpaBneHne gedaTeIbHOCTbIO KOOMepaTBa Ha OEMOKPATUYECKUX HaYallaX,
— OOCTYMHOCTb MHGOPMaLMK O OeATesNIbHOCTU KoonepaTMBa A1 BCeX ero 4YJ1eHoB.

NMonHoe hupMeHHOE HanMeHOBaHME CesIbCKOX03ANMCTBEHHOMO NPOM3BOACTBEHHOIO
KoornepaTmBa - CEJIbCKOXO3ANCTBEHHbIV NPOM3BOACTBEHHbIN KoonepaTums "Poca"
TypKMeHCKoro panoHa, CtaBpononbCckoro kpasa P.®. lOpunanyeckun agpec: 366570,
CTaBpononbCKUi Kpamn, TYypKMEHCKUN panoH, c. KambynaT, yn. CoseTckas 2. CMK
ABNAETCSA OPUANYECKUM NINLOM, MpaBa lpuanyeckoro anmua npnobpeTtaeT Cc AaThbl ero
rocygapcTtBeHHon peructpaumnn. CNK nmeeT pacHeTHbIe N UHbIE CHETa B yYpeXXOEHUAX
DaHKOB, NMevyaTb CO CBOMM HaUMEHOBaAHMEM, a TakXXe UHble pekBu3nTbl. CMNK B npase oT
CBOEro MMeHMu:

— C034aBaTb NpeACcTaBMTENbCTBA N pUAManbl, OCYLLECTBAATL CBOW NMpaBa Ha
TeppuTopun Poccuiickon depgepaunn n 3a ee npegenamu;

— OCyLLeCTB/N1ATb BUAbI AeATeNbHOCTU, NpeaycMoTpeHHbIE YCTaBOM N UHbIE
He3arnpeweHHble 3aKOHOM B AObl 0eATeJIbHOCTHW,

— UMeTb B COBCTBEHHOCTU, MOKYMaTb UM UHLIM 06pa3oM npuobpeTaTb, apeHAO0BaTh,
3aKflagblBaTb U OCYLLECTBATb UHbIE BEllHble NpaBa Ha NMYLLECTBO, B TOM 4ucre
nepefaHHble eMy B BUAe rnaesoro B3Hoca B naeson poHp CIK, B nopsake n Ha
yCNOBUSAX, KOTOPbIE YCTaHOBJIEHbI 3aKOHOAATE/IbCTBOM P®. 1 3aKOHOAATE/IbCTBOM
cybbekToB PO.;

— Cco3[aBaTb pe3epBHbIN N Apyrue Hepgennmele poHabl CIMNK 1 BKNagbiBaTb cpencTsa
pe3epBHOro poHAa B 6aHKN 1 gpyrve KpeouTHble yYpeXxaeHus, LeHHble bymarun n nHoe
MMYLLECTBO;



— NMpuUBJIeKaTb 3aeMHble CpefCTBa, a TakXe BblAaBaTb AEHEXHble KpegUuTbl U aBaHChbI
yneHam CIK;

— 3aKJIl04aTb AOMOBOPLI, @ TaKXe OCYLEeCTBAATbL BCe NpaBa, Heobxoanmble ans
ODOCTMXXEHUIN uenen, npenycMoTpeHHblx YcTaBsom CrK;

— OCYLWeCTB/IATb BHELWWHEIKOHOMNYECKYIO AesATeNIbHOCTb B Nopsigke, yCTaHOBJIEHHbIM
3aKoHopaTeNbCTBOM Poccunckon denepauyum;

— obpawaTbCA B cyq C 3aABNEHUAMN O NPU3HAHUN HELENCTBUTEIbHLIMU aKTOB
roCyapCTBEHHbIX N NHbIX OPraHOB O HEMPABOMEPHOCTUN LENCTBUN OOJIXKHOCTHbIX JINLL,
Hapywawwmnx npasa CIK, o HapyweHnn skoHoMmnyecknx npas CI1K, BbiITeKaoWwmnx 13
OOroBOPHbIX 006513aTeNbCTB U B APYIrUX, NpefyCMOTPEHHbIX A4ENCTBYIOWNM
3aKoHOA4aTeNbCTBOM P® cny4asax;

— OCYLLeCTBNATb peopraHusauunio nnn nukenpgauuto CrK. Cpok geatenbHocTtu CIK -
6eccpoyHbIN.

OCHOBHbIMK CpeacTBaMm U 3agadv4aMm PyHKLMOHUPOBAHUA obbekTa nccnegoBaHus
ABNIAOTCA:

— NMPOW3BOACTBO BCEX BUAOB NPOAYKLINN pacTeHNEBOACTBA;

— NMPON3BOACTBO NPOAYKLIMN XKUBOTHOBOACTBA;

— CEMEHOBOACTBO;

—CHbbIT N NepepaboTka CENbCKOXO3ANCTBEHHON NPOAYKLNN;

— NPON3BOACTBO N peann3aumns 3JMTHbIX U PENPOAYKTUBHbBIX CEMSIH.

YneHamun CIK mMoryT 6bITb rpakaaHe PO, gocturwume Bo3pacTta 16 neT, npmsHatlowme
YcTaB, NnpuHMMatoLme nn4yHoe TpyaoBoe yvyacTume B ero AefTesibHOCTU, BHecwune
obsa3aTenbHble NaeBon B3HOC B pa3mepe 200 pybnen, B naeson poHa CIMK. MNpn 3TOM OHU
MMEKT NPaBO rosioca U HecyT no obs3aTeNnbCTBaM KoonepaTuBa cybcmanapHyto
oTBeTCTBeHHOCTb. OaunH 4neH CIK - oanH rosoc.

AccoumnmpoBaHHbIMK YneHaMmu CIMK moryT 6bITb rpakaaHe, BHecLlwmne rnaesown B3HOC, Mo
KOTOPOMY OHW MOJIy4aloT ANBUAEHAObI, HECYLW e PUCK YOBbITKOB, CBSA3AHHbIX C
neaTenbHOCTbLIO KoornepaTmea. AccounnpoBaHHbin YieH CIMNK nmeeT npaBo rojioca B
KoonepaTuee, 0O4HAKO obLee YNCI0 aCcCOLMMUPOBAHHBIX YJIEHOB C NMPAaBOM peLlatoLLero
ronoca Ha obwem cobpaHMm KoonepaTuBa HeE A0JIXKHO npeBbiwaTbh 20% OT 4YMcia 4Y1eHOB



koonepaTtuea. ClMK Ha ocHoBaHuM peweHunsa obwero cobpaHusa 4neHos CIK npwu
npekpalleHnmn 41eHoMm KoonepaTumea Tpynoson geatenoHoctu B CINK Bnpase
rnepeogopMnTbL CBOE 4JIEHCTBO B aCCOLMMPOBAHHOE Y/1eHCTBO B CJ/ly4ae: BbiXx0o4a Ha
NeHCKUIo No BO3pacTy WM NO COCTOAHUIO 30PpOBbSA; ciyxba B pagax Poccmnckom apmum;
B OpYrux cay4daax npefycMoTpeHHblix YcTtasom ClK.

Tak xe npu nukenpaumnm CrK accounnpoBaHHble YneHbl CIMNK nmeoT npasa Ha BbiniaTy
CTOMMOCTW CBOUX NaeBbIX B3HOCOB M Ha BbINAaTy 00bABAEHHbIX, HO HEBbIMIA4YE€HHbIX
OVNBUOEHO0B A0 BblMAaTbl CTOMMOCTU naesB 4YneHoB ClK.

Mo noroBopy B NMUCbMEHHON hopMe C acCoLUMPOBaHHbLIMN Y€HaMM BO3MOXKHO BbinJaTa
ANBNOEHAOB MNOJIHOCTLIO UM YaCTUYHO pa3inyHbiMKU ycayramu (obpaboTka
npunycanebHoro 3emMesibHOro y4acTka, NnocTaBka NpPoAoBOJIbCTBUS, KOPMOB U APYTrUMN
BUAaMun). ACCounMmnMpoBaHHbIA YneH Brnpase BbinTU 13 ClK.

BbinnaTta CTOMMOCTM NaeBblX B3HOCOB U ANBUAEHO0B OCyLLUeCTBNAETCA B Te4YeHne 5 net
CO AHA BbiIXO4a PaBHOMEPHO MO KaXXAO0MYy rogy.

paxkoaHe, n3basmBLIne XesaHne BCTynuUTb B CINK nogatoT B ynpasneHune CrK
3aaBneHune ¢ npockbon o npueme B YneHbl CIK. PeweHne npasnenne CrK o npueme
HOBOIO YJIEHA NOANEXUT yTBEPXXAEHUIO HabntogaTensHbIM coeToM CIK.

YneHsbl CIMK nMeloT npenmyLecTBEHHOE NpaBo Ha noay4veHne paboTel B CMNK B
COOTBETCTBUU CO CBOEN CneunasbHOCTN U KBaingpunkaumm. OHM Tak )Xe MMelT nNpaso
npMHMUMaTb y4acTue B ynpasieHne genamum B CMK B nopsake, npefyCMOTPEHHbIM
yCTaBOM, TO €CTb NoJly4aTb MOJIHYIO N OCTOBEPHYIO MHGOPMaLMio No NtobbiM BonpocamM,
CBSA3aHHbLIM C 0esATeNIbHOCTbIO N (PbUHAHCOBLIM cocTossHneM CIK, n y4acTBoBaTb B
pacnpegenennn npunbosinn CriK.

YnpasneHune ClK ocyuwiectBnseT obuiee cobpaHme yrnosHOMo4YeHHbIX 4neHoB ClK,
npasneHue CIMNK vnn npeacenatens CIK, HabntoaaTenbHbi coBeT CIK, co3aoaBaembin B
cnydae, ecnum 4ymcno 4YneHos CIK cocTtasngeT He MmeHee 50. lNMonHOMOYKMA, CTPYKTYpPa
opraHoB ynpasneHus CIMK, nopaaok nsbpaHmsa n oT3biBa YJ€HOB MpaBieHnNs n
npeacepnatens CrMNK n yneHos HabnwgatensHoro coseta ClK, a Tak>Xe NOPSAAOK CO3biBa
n nposeneHmsa obuero cobpaHma 4neHos CIK ycTaHaB/IMBAOTCS B COOTBETCTBUM C
depepaibHbIM 3aKOHOM "O CesibCKOX03ANCTBEHHOW Koornepauun" n Yctasom.
YNONHOMOYEHHbIM MOXKET BbiTb hrusn4eckoe nnuo, ABAAILWMECH NN YTTEHOM
KoornepaTmea, UM acCOLMMPOBAHHBIM YJIEHOM KoonepaTusa, Win rnpeacrtaBuTenem
IOPUANYECKOro InLa - YieHa KoonepaTumea iMbo acCouMMPOBaAHHONO YieHa
KoornepaTmBa. YneHbl NpaBsieHnsa KoornepaTuea, Y4ieHbl HabngaTenbHOro coBeTa



KoonepaTuBa UK npeacenaTesib KoonepaTuea, He n3bpaHHbIe YNOJIHOMOYEHHbLIMY,
NPUHUMAIOT y4acTune B cobpaHnm ynosHOMoYeHHbIX 6e3 npaBa rosioca, HoO UMeIT MPaBo
BbICTYMNMaTb Ha COBpPaHUN 1 BHOCUTb NpensioXXeHus.

NMpencenatens u npasiseHnda CIK aBaA0TCA UCNOJIHUTENbHBIM opraHom CrI1K,
OCYLLEeCTB/IALWMM TeKyLlee PyKOBOACTBO €ro AeATesIbHOCTbIO U npeactasnsaowmm CrK
B XO3ANCTBEHHbLIX U UHbIX OTHOWeEHUAX. lNpeacenatenemM n 4yneHamu nNpaBiaeHNa MOryT
ObITb TONbLKO YneHbl CMK. NMpaBneHne KoonepaTBa AENCTBYET Ha OCHOBaHMKM YCTaBa
CIMK. MNpeacepatens gencreyeTt oT uMeHun CIK 6e3 noBepeHHOCTHN, a YNeHbl NpaBieHuns
no [oBepeHHOCTN, nognucaHHblM npencenatenem CrK. NMpasneHne CIMNK coctonTt n3 11
yenosek. HabnwopgatenbHbin coeT CIMK cocToUT N3 NATK YenoBek, N3bpaHHbIX
cobpaHueM yrnonHoMo4YeHHbIX YneHoB CIK n3 yncna 4yneHos CIK cpokoM Ha NdaTb
hMHaHcoBbIX NeT. N3 yncna 4neHoB HabnogaTenbHOro copeta n3bumpaeTcsa
npencenartens HabnwgaTenbHOro coseTa. NoaHoMo4mMsa 4neHoB HabnaaTeslbHOro
coBeTa CMK MoryT 6bITb NpeKpalleHbl U A0 UCTEYEHUSA CPOKa, HA KOTOPbIN OHW Bblnn
n3bpaHsbl, Mo peweHnto cobpaHnsa ynosHoOMo4eHHbIX YneHoB CIK, ecnn 3a Hero
MpOroJsiocoBasio He MeHee 4YeM TPU TPeTu YNOJIHOMOYeHHbIX YieHoB Cl1K.
NPUCYTCTBYOLWMX Ha cobpaHnn. HabnogatenbHbIN COBET KooNepaTuBa OCyLLEeCcTBASET
KOHTPOJIb Ha 0esATeNIbHOCTbIO NpaBJ/ieHNs KoornepaTuea, npeacenaTtenia koonepaTmea,
MPOBOAUT PEBU3MNIO AEATENbHOCTN KoonepaTmuea. HabnogaTenbHbi COBET KOoNnepaTMBa
065a3aH NpoBepATb byxrantepckmm banaHc, rogoBON OTHET, AaBaTb 3aKJIOYEHUS Mo
npeasioXXeHnaMm o pacnpenesieHnn rogoBbiX 40X000B KoornepaTuea N 0 Mmepax no
MOKPbLITUIO FOLOBOIro feduumnTa.

CMNK dopmMmumpyeT cobCcTBEHHbIE CpeaCcTBa 3a CHET NaeBblX B3HOCOB Y/1EHOB U
aCCOLUMMNPOBAHHbLIX Y/1EHOB, AOX0A0B OT COOCTBEHHON AEATENIbHOCTU, a Tak>Ke 3a CYeT
A0X040B OT pa3MeLlleHns CBOUX cpeacTs B 6aHKax, n pyrux 4OX040B.

ClK aBnsieTcs cobCTBEHHMKOM MMYLLECTBa, NepeaaHHOro eMy B Ka4yeCcTBe NaeBbIX
B3HOCOB €ro YJeHaMWn, a TakXXe MMyLlecTBa, Npon3eBeneHHoro u npnobpeteHHoro CrK B
npouecce ero aeaTenbHoCcTn. ICToYHNKamMm pUHaAHCMPOBaAHNS NMYLLLECTBA

CMNK MoryT 6bITb 1 3aeMHble CpeacTBa, OAHAKO UX pa3Mep He AoJhkeH npeBbiwaTbh 70%
oT obuwero obvema cpencts CIK.

KoonepaTue B 06A3aTesibHOM nopsaake hopMupyeT pe3epBHbIN POHA, KOTOPbIN ABSETCSA
HeOe/IMMbIM U pa3Mep KOTOPOro J0J/IXKEH COCTaBNATb He MeHee 10% oT naeBoro poHaa
KoonepaTuea. Pe3epBHbIN (DOHA UCMNOJIb3yeTCs No pelleHmnio obwero cobpaHus
YMOJIHOMOY€EHHBbIX 4JIEHOB KOonepaTuBa.



MNopsanok pacnpeaeneHus npubbiin n yboitkoB B CIMNK gosxKeH yTBep>XAaTbCA Ha obuiem
cobpaHum yneHoB CIK B Te4yeHne Tpex MecsiueB Nocse oKOHYaHUsa (hMHaAHCOBOro roaa.
Mpunbbinb CMNK, onpeaensemas no byxrantepckomy banaHcy, pacnpenensercs
cnenywowmm obpasom:

— Ha noraweHune npocpoyv4eHHbIX O0J1IroB.

— B pe3epBHbIN POoHA N NpeayCMOTPeHHbIe YCTaBOM KoornepaTuBa UHbIe HedelMMble
(PoHAbI.

— 0119 OCYLLEeCTB/IEHNSA B COOTBETCTBMM C OENCTBYIOLWMM 3aKOHOOATENbCTBOM
obsA3aTeNbHbIX NAaTeEXen B b0OXKeT.

— Ha BbINJATy NPUYMTAOLNXCSA NO AOMOJHUTENbHBIM MaeBbIM B3HOCAM YJIEHOB U NaeBbIM
B3HOCaM accouumpoBaHHbIx YneHoB CIK, auemnaeHnos, obuwias cymma

KOTOpbIX He Ao/KHa npesbiwaTb 30% oT Npmnbbinm, noanexatllen pacnpenesneHuio.
— Ha KoonepaTuBHbIE BbiNaThl.
KoonepaTunBHbIe BbiMJaTbl UCMNOJIb3YIOTCA B ClieAyloLleM rnopagke:

— He MeHee 4yeM 70% CyMMbl KOoomnepaTUBHbIX BbIMJaT HanpaBnsgeTCcs Ha BblINOJIHEHME
npupaLlleHHOro rnad 4jeHa KoonepaTtumea.

— 0CTaTOK KoonepaTMBHbIX BbIMJAT BbiMJlayneaeTca 4ineHam Cl1K,
CpencTBa, 3a4MCieHHble B NpupaLleHHble nav, UCMoJib3YyTCA Ha:

— co34aHue u paclumpeHne Nnpon3BoaCcTBEHHbIX U NHbIX doHAoB ClK.
— noraweHve npmpalieHHbIX rnaes.

Y6bITKN KOOMNepaTuBa, onpeaeneHHble rno byxrantepckoMy 6anaHcy pacnpenenstoTcs
MeX Ay Y4JeHaMn Npon3BOACTBEHHOI0 KoOornepaTuBa B COOTBETCTBUM C pa3Mepamu
onnaThbl TPyAa YI€HOB NPOU3BOACTBEHHOrO KoonepaTuBa. B npon3BoaCcTBEHHOM
KoonepaTuBe yObITKN MOKPLIBAOTCSA B MEPBYIO o4epelb 3a CHET pe3epBHOro hoHaa, BO
BTOPY!O o4epellb 3a CHET YMEHbLLEHWS Ppa3MepoB NpPUPALLEHHbIX MAaeB UK 3a CHeT
JOMOJIHNTESIbHOr0 BHECEHUS NMAEBbIX B3HOCOB.

Ansa ocywectsneHnsa ceoen gestenbHocTn, CIMK B npaBe npnHMMaTb PpaboTHUKOB.
TpynoBble oTHoweHUA paboTHMKoB CIK perynmpytoTca 3aKkoHOA4aTeNbCTBOM O Tpyae PO,



3aKOHAMM N MHbIMW HOPMATUBHbLIMM NPAaBOBbIMN akTaMun CybbekToB PO. Tpyaosomn
norosop npeacrtasnseTt cobon cornaweHne mexxay opraHamm ynpasnenmsa CMK u
yneHamu CIK, B cooTBeTCcTBUN C KOTOpbIM CIK BbiICTynaeT B KadyecTBe paboTtogatens u
ob6a3yeTcsa npenoctaBuTb YneHy CIK paboTy no obycnoBneHHON TpyaoBOM PYHKLWN,
CBOEBPEMEHHO 1 B NOJIHOM pa3mepe BbinsadmeaTh YneHy CIK 3apaboTHyto naaTy, a
yneH CIK obsa3yeTcs JIMYHO BbIMOJHATL ONpeneneHHY 3TUM COorjlalleHnemM TpyaoByto
dyHKUMK, cobnopaTe gencteytowme B CINK npasBnia BHyTPEHHEro Tpy40BOro
pacnopsaka. CtopoHamu Tpynosoro gorosopa sasnsttcs CINK n yneH CIK. Tpynosble
[0roBopa MOryT 3akJ/ilo4aTbCs Ha HeonpeaesiIeHHbIN CPOK N Ha onpefeslieHHbIN CPOK He
bonee 5 neT, eCnm NHOM CPOK HE YCTAHOB/IEH AENCTBYIOLWMM 3aKOHO4ATE/IbCTBOM.

2.2 DKOHOMUNYeCcKas XxapakTepucTuka

OOHUM 13 PYHKLUWINA yNpaBAeHUs ABNSETCA SKOHOMNYECKUIA aHaNn3, a Tak XXe MeTo[
Hay4YHOro NccrefoBaHUS ABJIEHUIA U MPOLLECCOB, B OCHOBE KOTOPOro NIEXXNUT N3yYeHune
3/1EMEHTOB 1 CNocob HaKoMIeHNsA N UCMNO0JIb30BaHMA MHPOPMaL UM PUHAHCOBOIO
XapakKTepa, uesibio KOTOPbIX ABAATCSA:

— OLleHKa pe3y/ibTaToB paboThkl 3a Npollealne nepruoasbl;
— pa3paboTka npouenyp KOHTPOJS Hajl AeATeNbHOCTbIO NPeanpuaTus;

— BblpaboTKa Mep No NpeaynpexxaeHnto HeraTUBHbIX ABJIEHUA B OEATENIbHOCTH
npeanpuaTus n eé GUHaHCOBbLIX pe3ybTaToB;

— BCKPbITNE pe3epBOB MNMoBbLILLEHUA PE3YJIbTAaTUBHOCTU AEATEJIbHOCTN,
- pa3pa60TKa 060CHOBaAHHbLIX MJ1IAHOB U HOPMaTWMBOB.

IcXoHOM TOYKOW MPOrHO3MPOBAHUS, NJAHMPOBAHWS, YNPaBAEHNA SKOHOMUYECKUMN
obbeKkTaMu 1 NPOTEKAOLWMMM B HUX NpoLLeccamm Ciy>XuUT aHanms. CyuiecTeyeT
HEeCKOJIbKO BUAOB aHaJIN30B:

- 9DKOHOMMYECKNI aHanm3. OH Npu3BaH 060CHOBLIBATb C HAaYy4YHbIX MO3NLMIN peLleHns
OpraHoB ynpaBseHUs CoLumasibHO-OIKOHOMUYECKYO NOJNTUKY, cNocobCcTBOBaTL BbIbOpPY
JIyHWNX BapuaHTOB OEeUCTBUN.

— PeTpocnekTumBHbIN aHann3. OH NpeacTaBAsSeT UlyvyeHue C0XKMBLUNXCSA B MPOLUJIOM
TeHOeHuunn.

— [lepCcneKTUBHLIN aHaNn3. TOT BUA aHaM3a HanpaeJieH Ha U3yvyeHune byayulero.



— O6BbEKTUBHbIN (PMHAHCOBLIA aHann3. OH NO3BONAET paLMOHaNbHO pacnpenensTb
MaTepuanbHble, TPYAOBble N (PUHAHCOBbLIE PeCypChl.

Onsa Toro 4Tobbl NPeACcTaBMTb SKOHOMUYECKYIO XapaKTEPUCTUKY NpeanpusTms
Heob6x0AMMO NPOaHaIN3NPOBATb €ro OCHOBHbIE 3KOHOMUYECKME NoKa3aTeNn, nux
ANHAMUKY N CTPYKTYPY.

[NlokasaTenu 2006 2007 2008 OTKn. 2008 B %
(+-) K 2006
2008 ot
2006

O6L,asa CTOUMOCTb 40710 | 83714 | 50162 | 9452 123,22

UMyLlecTBa

CTOMMOCTb MOBUIbHbIX 36176 | 46116 | 67176 | 31000 185,69

(060pPOTHbIX) CPEeACTB

CTOMMOCTb 41541 | 53727 | 50224 | 8683 120,90

MMMOBUNN30BAHHbIX
(BHEO6OPOTHbIX) aKTUBOB

Co6CcTBEHHbIN KanuTan 113 113 113 - 100
3aéMHbIN KanuTan 22764 | 12452 | 2819 -19945 12,38
Pe3epBHbIN KanuTan 3643 3643 3643 : 100
MaTepuanbHble 060pOTHbIE 33773 | 42784 | 64522 | 30749 191,04
cpencTBa

Pabo4un Kanutan 32000 | 32000 | 32000 |- 100

Tabnuua 1 NokasaTtenn gmnHaHcoBoro coctosHms CIMNK "Poca" (Tbic. py6.)

N3 paHHbIX Tabnuubl 1 BUAHO, 4TO CTOMMOCTb nmyllectsa B 2008 rogy ysenmyunack, no
cpaBHeHuto ¢ 2006 rogom Ha 9452 TbiCc.pyb. [N NOKPbITUA pacxonoB npegnpuatTme
ncnosb3lyeT 3aé€MHbIN KannTtan, KoTopbln B 2006 rogy coctasnsan 22767 Teic. pyb. a B
2008 rogy oH yMeHbLnacsa go 2819 Teic. pyb. Pe3epBHbIN KannuTan oCcTancs
Hen3MeHHbIM, a UMeHHO 3643 TbicA4un pybnen. MaTepunanbHblie 0O0POTHLIE CpeacTBa C
2006 no 2008 roa yBenn4dmeatoTcs Ha 30749 ToIC. pyb.

Tabnuua 2 CocTaB, CTPYKTYpa 0CHOBHbIX cpeacTB CIK "Poca" (Tbic. py6b.)



[Pynnbl OCHOBHbIX 2006 2007 2008 OTkn. | 2008
CpeacTB B %K

cymMma | ya. | cymma | yg. | cymma | ya. (+- 2006

BEC, Bec, BEC, | 5008
% % % oT
2006

34aHuA 17807 | 250 |18603 | 22,0 ( 16574 | 20,0 | -1233 | 93,08
CoopyxXeHua 1 21810 (31,0 (:21810 | 26,0 | 21810 | 27,0 | - 100
nepepaTtoyvHblie
YCTPOWUCTBA
MallunHbI U 22283 | 31,0 | 34299 | 41,0 | 33243 (41,0 | 10960 | 149,18
o6opyaoBaHUA
TpaHCNOpPTHbIe 1882 3.0 1882 20 | 1655 207 (=227 87,93
cpeacrtBa
[MfponsBoOACTBEHHbLIN | 1291 2,0 1276 1,0 1288 1,0 -3 99,76
N XO3AUCTBEHHbIN
WHBEHTapb
Pabouun ckoT 140 0,1 245 D228 0.2 [N78 153,57
[MpOAYKTUBHbLIN 4730 6,0 | 5349 6,0 | 5892 70711182 |°'124.3b
CKOT
MHoronetHue 663 10 |F663 1,0 | 663 1,0 |- 100
HacaXxaeHus
NToro 70606 | 100 | 84127 [ 100 | 81346 | 100 | 10746 | 115,21

N3 npeacTaBneHHOM Tabnmubl MOXKHO CAeNaTb BbIBOA, YTO CTOMMOCTb TPAHCMOPTHbIX
cpenctB B 2008 roay ymMeHbLUMNACh, OHa coCcTaBnsgeT 1655 ToiCc.pyb. Mo cpaBHEHUIO C
2006 n 2007 rogamm, raoe KoanM4ecTBo cocTtasnsano 1882 Teic.pyb. CToMmMOCTb
COOpPY>XXeHUN N rnepenaTo4YHbIX YCTPOUCTB OCTaslaCb HEU3MEHHbIM, @ MallNH
obopynoBaHua ymeHbLwnnocb B 2008 roay no cpaBHeHuto ¢ 2006 rogom Ha 10960
Thic.py6. CToumocTb paboyero v NnpoayKTMBHOIro ckota B 2008 roay nNo OTHOLIEHUIO K
2006rony ysenmymBaeTCs.

Cnegyrowmnm 3Tanom saKkoHoMu4eckon xapaktepmctukm CrK "Poca" asnaercs aHanu3
CoCTaBa U CTPYKTYpPbl NepcoHaNa B A4aHHOW opraHu3aumnn.

Tabnuua 3 IMHaMuKa coCTaBa N CTPYKTYpbl nepcoHana CIK "Poca" (4yen.)



[pynnbl 2006 2007 2008 OTtkn. | 2008 B
pPaboTHMKOB % K

Kon- | ya. Kosn- | ya. Kon- | ya. (+5) 2006

BO BecC, BO BEC, BO BecC, 2008

% % % o1
2006

AAMUHUCTPATUBHO- | 51 18,0 50 18,0 47 150 -4 92,15
yripaB/ieH4YeCcKumn
nepcoHarn
PaboTHUKMK 202 | 700 198 | 70,0 197 | 70,0 -5 97,52
OCHOBHOW
JEATENBHOCTH
BcnomorartenbHbin | 35 12,0 34 12,0 36 130 1 102,85
N 0BCNYXXMUBAIOL A
nepcoHarn
NToro 288 | 100,0 | 282 | 100,0 | 280 | 100,0 | -8 97,22

N3 npeacTaBsieHHbIX AaHHbIX Tabnuubl 3 cegyeT, 4TO Ha AaHHOM NpeanpusaTumn
KOJIN4eCTBO BCNOMOraTebHOro n 0bcnyxuBatowero nepcoHasia oCTaeTcsd HEM3MEHHbIM,
bonbwyo A0 3aHUMaKT PaboTHUKN OCHOBHOW AeATeNbHOCTU. B cocTaBe
AAMUHNCTPATUBHO-YMPaB/IEHYECKOro NepcoHasia TakXXe NponcxoaaT U3MEHEHUA. DTU
N3MEHEHUSA NPOnN30LLIIN BCIeACTBMNE paclUMpeHns cpep neaTesibHOCTM OpraHmn3aunm.

Mpoun3Beném aHaIn3 CTPYKTYpPbl aCCOPTUMEHTA NPenoCTaB/ISIEMbIX YCAYT.

AHann3npysa faHHble Tabnuubl 4 MOXKHO cAenaTh BbIBOA O TOM, 4TO 60/bLUYIO [0JI0
3aHMMaeT pacTeHNEeBOACTBO U XXNBOTHOBO/ACTBO, B CpeHeM 0Ko10 65%. [pyrve suabi
YyCNyr 3aHUMalOT MEeHbLUYIO A0JI0, HO TaKXXe C KaXKAbIM roloM UX 019 YBeNn4nBaeTCs.

OueHkKa (hMHAaHCOBOro COCTOSAHNA opraHmn3aunm, 3pHeKTUBHOCTN ee AeATENbHOCTH
OCHOBbIBAETCSA Ha TaKUX pPe3y/IbTAaTUBHbIX NOKa3aTeNaX Kak: Npubbiib u
peHTabenbHOCTb.

AHann3 UHaAHCOBbLIX MOKa3aTesien NO3BOAAET BbIABUTb BO3MOXXHOCTU YyYLLEHWNS
(p1HaHCOBOIro NOJIOXKEHNSA 1 NO pe3ysibTaTaM PacYETOB MPUHATbL SKOHOMUYECKM
060CHOBaHHbIE pellueHuns.



Buabl npoaykumun | 2006 2007 2008 OTtkn. | 2008
cymma | ya. cymMma | ya. cymMmma | ya. (+7) gofgg
BEC, BecC BeC 2008
% % % or
2006
Bcero 35079 | 100,0 | 64848 | 100,0 | 53104 | 100,0 | 18025 | 151,38
NpoayKLUUnN,B TOM
yucne:
pacTteHueBogcTBo | 31536 | 90,0 | 60229 (93,0 |[47834 | 90,0 | 16298 | 151,68
XXUBOTHOBOACTBO | 27793 | 8,0 3650 9,6 4612 9,0 -23181 | 16,59
[Mpoyee 780 2,0 969 14 658 IR -92 87,73

Tabnuua 4 CtpykTypa ToBapHon npoaykummn CINK "Poca" (Teic. pyb.)

AHann3npysa gaHHble Tabnunuybl 4 MOXXHO cAoenaTb BbIBOA O TOM, 4TO Ha KoHew 2006 roga
0ons pacTeHneBoAcTBa cocTaBnsana 31536 Thic. pyb. K kKoHLy 2008 roga oHa
yBenuyuiaacb Ha 16298 Tuic. pyb. Jong xnsotHoBoAcTBa B 2008 roay yMeHbLIMAACh, MO
cpaBHeHuto ¢ 2006 rogom. [1osid NpoYMX BMOOB NMPOOYKLUKM, TaKXKe HEeNOoCTOSHHA.
OueHKa MHAHCOBOro COCTOSAHMA OpraHn3aunn, 3ppekKTUBHOCTU ee AesaATeNIbHOCTH
OCHOBbIBAETCA Ha TaKNX pe3ysibTaTUBHbIX NOKa3aTenax Kak: Nnpunbbiib
peHTabenbHOCTb. AHaIN3 PUHAHCOBbLIX MOKa3aTesien NO3BOJIAET BbIABUTb BO3MOXHOCTH
ynydweHns (UHaAHCOBOIr0O NOJIOXKEHUA N NO pe3ysibTaTaM pPacyYETOB NPUHATL
3KOHOMUMYECKN 06OCHOBaHHbIE peLleHuns.

[NlokasaTtenu 2006 2007 2008 OTK/1. 2008 B %
K 2006
(+;-) 2008
oT 2006
[Mpon3BeneHO BanoOBOM 84.79 | TO3,171. | 103,85 |19.06 122,47
NpoAyKLUMU B pacyeTe Ha:
- 100 py6. OCHOBHbIX 1,32 1,81 1,10 -0,22 8333
NPON3BOACTBEHHbIX CPeACTB,
py6.;
-1 py6. NpOU3BOACTBEHHbIX 203 307 301 98301 148,32
3aTpar, pyo. 427 588 728
Mpwnbblab OT NpoAax 1403 23788 | 6689 5286 476,76
PeHTabenbHOCTb OCHOBHOM 417 57,93 5,00 0,83 120,77
JeAaATenbHOCTU, %

Tabnuua 5 2pPekTUBHOCTb 0CHOBHOW aeaTenbHoCTU CIK "Poca" (Teic. py0.)




3. AHaNnN3 OBMXKEHNSA OEHEXHbIX CpencTB
3.1 Cuctema nokasaTenen ABMXKEHUSA OeHEXHbIX CPeacTB

B npakTnke aHanm3a geHeXHbIX MOTOKOB UCMOJIb3YIOTCA ABa OCHOBHbLIX aJiroputMa
pacyeTa YNCTOro AEeHEeXXHOro NOToKa OT Tekylen geatenbHoctn (YAMT) - Ha 6a3e
banaHca 1 oT4yeTa 0 NpuUbbINAX K yObITKax. B cooTBeTCTBMM C NepBbIM BennynHa YOMNT
onpenenseTcsa NyTeEM KOPPEKTUPOBKM CTaTeN oTYeTa 0 NpUbbINIAX N yBbITKax, B TOM
yucne nponaxk n cebecTtonMocTn Npofak C y4eToM U3MEHEHUN B Te4eHMe nepruoaa B
3anacax, ornepauMoHHON AebUTOPCKON N KpeaAUTOPCKOM 3a40/IKEHHOCTEN, a TakXe
OpYyrux He aeHexXHblx cTaten. CnepgosaTesibHO, TaKOW MeToL cnefyeT Ha3BaTb
MPON3BOAHBLIM MNPSAMbIM.

B cooTBeTCTBUM CO BTOPLIM afroputMoM npu pacdete YAOMNT BennynmHa 4nctom npubsiam
(ybbITKa) KOppPEKTUPYETCHA Ha CYMMY OMnepaunin He EeHEXXHOIr0 XapakTepa, CBA3aHHbIX C
BblIObITUEM AOJFOCPOYHbLIX aKTUBOB, N Ha BEJIMYNHY N3MEHEeHUS 060POTHbLIX aKTUBOB 1"
TeKYyLMX MacCUBOB. 3TOT MeTOL NPUHATO CHUTATb MPOU3BOAHLIM KOCBEHHbIM. TakKM
obpa3om, cerofHs CyLLeCcTBYIOT TPU OCHOBHbIX MeTO4a pacyeTa YACTOro EHEXXHOro
MOTOKa OT Tekyuwen geatenbHocTn (YAMT): nepBUYHbIM NPAMON, NMPOU3BOAHbLIA MPSAMON
N NPOU3BOAHLIN KOCBEHHbIN. OAHAKO NMPMMEHEHME NPON3BOLHOIO NPSAMOro MeToaa B
Poccuu 3aTpyaHUTENBHO, TaK Kak B OTYeTe 0 Npubbinsax 1 ybbiTKax oTpa)kaeTca HETTOo
BblpyyKa (ounweHHas oT HOC), B To BpeMs Kak B banaHce nebutopckas 3a40/1>KEHHOCTb
KOHTpareHTOB BKJIlOYaeT NpuYnTaloWwmnca K ynaate oT nokynaTtenen HOC.

OT4eT 0 OBMXKEHUWN OeHEeXHbIX CPeaCcTB MOXeT ObITb COCTaBNEH OBYMA cnocobamu:
npAMbIM N KOCBEHHbLIM,

CyTb npsimoro cnocoba 3ak/ito4aeTCs B COCTAB/IEHUM MOTOKA ABUXXEHUNA OEHEXHbIX
cpencTs no MNaBHOM KHUre opraHnsaumn. Kaxgas CTpoka oT4yeTa MOXeT ObITb
NHTepnpeTUpoBaHa HEKOTOPbLIMUK ByxXxranTepckuMmm KoppecrnoHaeHumaMmmn. Hanpumep, Bce
KOpPPEeCnoHAeHLUMN C KpeauTa CHETOB y4eTa

NeHeXHbIX cpeacTB B aebeT cyeTa pacyeToB € 600)KETOM MOryT BbITh
KNaCcCMULNPOBaHbI Kak BbiMaTbl AEHEXHbIX CpeacTB B 6roa)xeT. Mo cyTu, B paMKu
OoTYeTa O ABVMXKEHUN LEHEXHbIX CPeACTB O0JIKHbI ObITb 3aHECEHbI BCE
KOPPEeCNoOHAEHLNN CO CHEeTaMU y4eTa AEeHEeXHbIX CpeacTB. JaHHbIN MeTo4 A0CTAaTO4YHO
TPYOO0EeMOK Npu 0hOopMAEHUN BPYYHYIO, OAHAKO NPpM aBTOMaTM3MPOBAHHOM BeAEHNM
ByxranTepckoro y4yeta oTY4eT 0 ABUXXEHUN AEHEXHbIX CPeACTB NOCTPOYHO MOXET
COCTaBNATbLCSA aBTOMaTM4Yeckn. OKoH4YaTeNbHas NMosiHasA NnpakTUKe, MNoCKoJIbKy pa3buneka
AEHEXHbIX MOTOKOB Ha TeKYLLY, MHBECTULNOHHYO U PMHAHCOBYIO AeATesIbHOCTb HOCUT



NOCTAaTOYHO YCJIOBHbIA aBTOMaTM3aLMUA NPU C OCTaBJIEHUMN OTHYEeTa AOCTATOYHO CJ/IOXKHO
OCYLLEeCTBMMA Ha XapaKTep MU He BCerna onpenensaercsa KOHKPeTHbIMN ByXxranTepCcKumm
KoppecrnoHaeHumaMn. Hekotopble CTPOKK oTHeTa BoobLle He pa3bmBatoTcs No BUOam
NeaTeNbHOCTN, HarnpuMmep BbiMaTbl N0 3apaboTHOM NiiaTe U BbiNaaTbl COLMANBLHOIO
XapakTepa.

KoCBEHHbIV MeTo4 HOCUT CKopee TeopeTnyeckun xapaktep. OH npeanonaraet
KOPPEKTUPOBKY Npubbinn, nonyd4eHHom opraHnsaumein. CyTb MeTOAa 3aK/l04aeTCs B
TOM, YTO MO TEM onepaumam, rae, NpmbbiNb NOSyYeHa, a AEHbIM He NOCTYNUN,
henaeTca oTpuuaTeslibHasa KOPPeKTUPOBKA Ha CYMMY He MOCTYrMJIeHUs; B cJly4ae, Koraa
onpefeneHHble pacxobl CNMcaHbl Ha cebecTonMoCTb, a peasibHOro OTTOKa AEHEXHbIX
cpencTB He HabnogaeTca (Hanpumep, aMopTM3aums), gesaeTca NoNoXKNTENbHas
KOPPEKTUPOBKaA. TeopeTnyYeCckn OTKOPPEKTUPOBAB NpubbISib Ha NOCTynJieHne (OTTOKK)
OEHEeXXHbIX CPefCcTB, MOXKHO BbINTW Ha TeKyllee canbo Mo cHeTaM y4yeTa AeHEeXHbIX
cpencTB. TeM He MeHee, Ha NMpPakKTMUKe pacnpocTpaHeHne noay4yna NMeHHO NPSAMoNn
MeTo[, MOCKOJIbKY NnpencTaB/leHHas B OTYETHOCTM Npunbblsib HOCUT BECbMa YC/I0BHbIN
XapakKTep 1 NpoLecc KOPPEKTUPOBKU CANLLKOM TPYAOEMOK (MHOrne nokasaTenu,
dopmMmumpyrowne Nnpubbiib, HE CBA3aHbI HANPAMYIO C ABMXXEHUEM OEHEXHbIX CPeacTB).

YncTtble geHe)XHble MOTOKN OT MHBECTULLIMOHHON U CpVIHaHCOBOVI 0eATesIbHOCTN
PaCCHNTbLIBAKOTCA TOJIbKO MPAMbIM MeTO40M.

Pazfnen | oT4ETa 0 ABMXKEHUN OEHEXHbIX CPeACTB NO3BOJISIET NCMOJIb30BaTh F1aBHOe
JOCTOMHCTBO NMPsiIMOro Metoda pacyeta YAMT, T. €. BO3MOXXHOCTb BbISSBUTb CTPYKTYPY
BaJIOBbIX AE€HEXHbIX MOTOKOB. IMesi Takyto MHoOpMaLmMio 3a psa OTYETHbLIX MEPUOLOB,
MOXXHO OMnpenennTb TEHAEHUMNIO U3MEHEHWS NAHHOW CTPYKTYPbI U Y4eCcTb ee npu
NPOrHO3e AEeHEXHbIX MOTOKOB.

Paspnen |l 0T4€Ta 0 ABUXKEHUN OEHEXXHbIX CPeACTB AaeT pacwngpoBKY Npoymnx
MOCTYNNEHNIN M BbINJAT AEHEXHbIX CPeACTB, 4TO 0COBEHHO Ba>KHO Npu nUX
CyLLeCcTBEeHHOW f0s1e B BaJIOBOM OEHEXXHOM MOTOKeE.

Pazpgen lll oT4€Ta 0 OABUMXKEHUN OEHEXHbLIX CPEACTB OTPaXKaeT He AEeHEeXXHble onepauunmn
(bapTep, B3anMo3a4eT), BHYTPEHHME AEHEXHbIE MOTOKN (KOppeCcnoH4eHUN Mexay
OyXranTepckMmMm cHeTaMun AEeHEXHbIX CPEACTB), paCKpbITUEe KOTOPbIX HelenecoobpasHo
B OCHOBHOMN 4aCTM OTYETA O ABUMXKEHUN OEHEXHbIX CPefACTB. Takme BHYTPEeHHME
OeHeXHble 060pOoThl, Kak, HanpMuMep, NOCTYyMNJIeHNne AEHEXHbIX CPeACTB B Kaccy U3
baHKa opraHusaunm n BO3BpaT AEHEXHbIX CPenCTB U3 KacChbl B BaHK, nuwb aybnupytoT
OEeHeXHble MOTOKU N pacCMaTPUBAIOTCH He KaK OBUXKEHMEe OeHEeXHbIX CPeACTB, a Kak



cnocob ynpaBsieHUs nMu.

B cBoto o4yepenb ncnosib3oBaHMe KOCBEHHOro Metoda pacdeTta HYAIMNT no3sonseT
MoKasaTb, 3@ CHET KaKNX HE OEHEXHbIX CTaTen BeNYNUHA YnCcTon npmbeinm (ybbiTka),
3as8BJIEHHOW OpraHm3aumnen B ot4yeTe o NpubbIaax n ybbiTKax, OTIM4aeTCcsa OT BEINYUHDI
YOMT. Hepefko cny4dyaeTcsd, 4TO npennpuaTue B yCNI0BUAX NCMNOJIb30BaHNA MeToa
HaYNC/IeHNA NMEET CYyLEeCTBEHHYI0 Npubblib N BMEeCTe C TEM HU3KYIO
naaTeXxecnocobHOCTb.

YT00bl NPOBECTN aHaNIN3 OTHYETA O ABUMKEHUN AEHEXHbIX CPEACTB HY>XKHO paccynTaTb U
npoaHaan3npoBaTb PUHAHCOBbIE KO3 PULMEHTLI Ha Ba3ze BeNYNHbI HACTOro
OEHEe>XHOro NoToKa OT TeKylen aeatesbHOCTU. Npexae Bcero, cnefyeTt oueHUTb
"Ka4yeCcTBO" YNCTOro AEHEXHOro NOTOKa OT TEeKyLlen AesaTeNbHOCTN.

Tabnunua 6. Pac4eT OCHOBHbIX (PMHAHCOBbLIX KOY(PMLMEHTOB NaTeXecnocobHoCcTun

Cnocol pacyera Oy CTHMOE
Ne Hosddmument = I Homy HommeHTaprm
TEeHCTOBRIW BHA | Mo cTpokam B0 OrpaHHYEHHE
1 06wy noxasaTens _A1+0.5=42+0.3= 43 Par
nnatesecnocofkocT (Ly) *TML+05=N2+0,3=03 Ttz
MoKa3bIBALT, KAKYID YacTb
TEKYLWEN KPATHOCPOYHDA
KpaTKoCpoHEE 02=l. <05 3BA0NHEHHOCTM KOMIEHNA
Kozt K erT aBromaThoR AeHewHEIE QirHaHCoBELe _ c.250 +¢. 260 Bt MOHET NOracTh B
2 . . ( CpejCcTES EJIOHEHMA L= = SOchcmet = Z
AAKBHMAHOCTH (L) P c. 610+ c.620+¢. 630+ c.660 e Gnuanes Bpema 38 4ET
Texywne 00A3aTeNBCTED e LEHEHHLIX CPEACTE W MHbIX
HauBonee AMKBMEHBIX
BKTHBOE
MoKa3LIBRET, KAKEA Y4alTb
KPaTHOCPOYHBIX
Texymue KpatrocpodHan obA3ETEALCTE MOHET GbiTh
1 " fin. L, = 0. )
i s vk Jenemnele | QuHAHCOBRIE | AebHTOpCKan c.250 +¢.260 +c.240 it —MD ¥ HEMELNEHHO NOM3LWERS 38
3 CKPWTHYECKDIA OLSHKWE cpeacTEa e a0 OAEHHOCTE L, = Opt. Ly &1
(Ls) o x : ° c.6l0+c.620+c.630+c.660 CHET AEHEMHBIX CPEALTE,
e ' Texymue 00A3aTENBCTE CPeACTE B KPaTKOCPOHHbIX
uekHblx Gymarax, a Takse
MOCTYNAEHK I NO pacdeTam
. MoKa3bliBaLT, KEKYID YacTh
Min L, = 1.5 no Kpe uTa:\w 'a'uﬂ'ram
4 KosbdnumenT Tekywei L 080poTHEE AKTHEE! L c.250 Opt. Ly & 2.0 — e i
i e = MOHHO NOTacHTE
MMKBM OHOCTM [Ly) *  Tekymue obAsaTenbCcTEA 610+ c.020+c.630+c.060 3.5 i :
mobrnmsoeas sce
oBopoTHLIS CpeacTea
MeKa3LIBAET, KAKAA YalTb
KoshdwmumeHT YmeHbWwEHKe QYHK LM OHMPYIOLETD
b M AUSY T = i \a3aTE WTaNE ObesLBMKEH
: s s MegneHHo peanusyeMele aKTHER] ; 21040220 4 0,230 + £.270 NoKasaTend 8 kankTans obesaBMHEHE B
cE OGopoTHEE TeKVIIHE L= MHEMHKE — NpoM3BOACTEEHHLIX
dyRKILMORMDyIOILETD P - i 5= 290 —c.610—c.620 —c.630—c.660 | a o ’
B SKTHEL! ofAzaTeABCTER NOACHMTENBHLIT 3aMacax v AOATOCPOYHORA
' = hakT AeBHTOPCHOR
38 40MHEHHOCTH
- Moka3biBAET YAEALHbIA BEC
I 6 O80opoTHEIE AKTHER c.2590
B 5 ke DDQDOTHb'x_rEPEﬁﬁE £ Lg= —3 P g Ly = &0 L. =05 obopoTHbIX CPERCTE B
akmeax (Lg) n ] i Finei
Bk o ¢ oBLEl MaCCE aKTHBOB
XapPaAKTEPHIYET HAAKMYKE ¥
Rospduayment i
Oﬁﬂ’ﬁi“HHO'TH CoGCTESHHEIT BHeoDopoTHEIE c.490 —¢. 190 L-=01 opraH\saumMK cobCTBEHHbIX
7 P T KamuTan AKTHER] B St [uem Bonble, oBOpOTHBIX CPEACTE,
CoDCTBEHHbIMK g OB0pOTHEIE AKTHEEL c. 2590 7l
e TEM MHLWE) HeobxoavMbIX AnA ee
DN e TEKYLLEN DEATENBHOCTH.

3.2 AHann3 geHeXxHblX cpeacTB Ha 6a3e hMHAHCOBbLIX NOKa3aTenen

«®OUHAHCOBBIV aHaM3 NO3BOJISIET HE TOJIbKO OLLEHUTb (PUHAHCOBOE COCTOSIHUE
NpeanpusTUsS, HO U CNPOrHO3MPOBATh €ro gasbHelee passuTne. OQHaKo MeHed KepaM



HeobX04MMO O4YeHb BHMMATEsIbHO OTHECTUCHL K onpefesieHnIo nokasaTesien, KoTopble
OyayT MCNONbL30BaTbCA AN OLLEHKW: HEMPaBUJIbHbIN BbIOOP NHCTPYMEHTOB MOXKET
NPUBECTU K TOMY, 4TO TPYAOEMKU aHaIN3 He NpUHeCeT HUKaKOoW Nonb3bl. B npouecce
BblAENEHNSA CTPYKTYPHbIX NogpasaesieHnn B oTaeNbHble busHec-eAnHMLbI HeE0BX0AMMO
oueHMBaTb pa3Mepbl 4eOUTOPCKON U KPeAUTOPCKOWN 3a40JIKEHHOCTEN, peHTabesibHOCTb,
obopaymBaeMOCTb MaTepurasibHbIX 3arMacos, MPON3BOANTENILHOCTb Tpyada U T. 4.
BnaronpmnsaTtHoe NosoXXeHne CTPYKTYPHON e GUHNLLbI MOXXET MOCJTYXXUTb
AONONHUTENIbHbIM (PaKTOPOM B MOJIb3y OCTaBJIEHUS €e B COCTaBe KOMMaHUW; OLeHKe
cToumocTun busHeca, B TOM Yyncae Ana ero npofa>kn/nokynkmn. O6ocHoBaHHasa oLeHKa
(PMHAHCOBOIr0 COCTOAHUA NMPEeanpPUATUSA NO3BONISAET HAa3HAYNTb CpaBeas/IBYIO LeHy
COENKN U MOXKET CJZIYXKNUTb UHCTPYMEHTOM N3MEHEHNSA CYMMbI COENKMN, MOJYHEHUN
KpeauTa/npusnevyeHUn nHeectopa. PMHaHCOBbIE NOKa3aTeNn ABAATCA OCHOBHbIM
NHONKaTopoM ans 6baHKa Uan MHBeCTopa NP NPUHATUN PELLEHNS O BblAayvye KpeaouTa;
BbIX04e Ha (hoHO0BYIO BUpXy (c obnuraunsamm nnm akumamm). No tpebosaHusam
POCCUNCKNX N 3anafHbliX Bup>x HeobxoanMo paccymMTbiBaTb onpeaeneHHbin Habop
KO3(h(pnUMeHTOB, OTparkaloLWmMx COCTOAHME NpeanpuaTns, u nybamkosaTb 3TH
Ko3(h(pnumeHThbl B 0THeTax. Hanpnumep, N0 pOCCMNCKOMY 3aKOHOLATENbCTBY B MpoOCneKkTe
SMUCCUN LeHHbIX Bymar criefyeT yKasblBaTb CTeMNeHb NOKPbITUSA MaaTexxen rno
06CNy>XMBaHUIO AOJITOB, YPOBEHb NMPOCPOYEHHOW 3a40J/1>KEHHOCTN, obopaymBaeMoCTb
YMUCTbIX aKTUBOB, A0JIt0 Hasora Ha NpmMbbINb B NpMbbLININ [0 HAaNoroobnoXxeHnsa n T. 4.
MHOrme NCTo4YHNKKN onpenensatoT PUHAHCOBLIN aHANN3 NMPeanPUATUA KaK MeTo OLEeHKUN
N MPOrHO3MPOBAHNSA €ro COCTOAHUA Ha OCHOBe ByxranTepckon oT4yeTHOCTU. Llenbio
aBNseTca onpeneneHvne Hanbonee shpPeKTUBHLIX NyTen AOCTUXKEHNA NPUbLIIBHOCTHN ,
OCHOBHbIMU 3ala4aMu - OLLeHKa A0XO4AHOCTU U PUCKOB. PMHaAHAIN3 MOXXeT NPOBOANTbLCSA
018 CpaBHEHUSA C APpYrnMu NpeanpmuaTmaMmm - 6eHYMapKuHr. [1na pasoBbiX OLEHOK nMeeT
CMbIC/1 NpUBEKaTb NPoheCcCUoHasibHbIX OLEHLLMKOB U ayOUTOPOB. 3TO NO3BOIUT
MOBbLICNTb HAOEXXHOCTb OLLEeHKW B r/la3ax TpeTbux sny,. B onepaTUBHON OeATesIbHOCTHU
aHaNM3 NUCMOJIb3yeTCs ANA: OLEHKN (PUHAHCOBOIr0 COCTOSAHNA NPeanpusaTus;
YCTaHOBIEHNSA OrpaHNYeHnn npu hopMmnpoBaHmnm naaHos n brogxeTos. Hanpumep,
MO>XHO OrpaHN4YNTb JIMKBUOHOCTb NpeanpuaTua (ykasaTb, 4TO OHa A0JIKHA 6bITb He
HV>Xe ornpeneneHHoro yposHs), obopadynBaeMoCTb 3anacoB, COOTHOLLEHNEe COOCTBEHHbIX
N 3aeMHbIX CpecTB, CTOMMOCTb NpUBJIeYeHNSa KanuTtana u T. 4. Bo MHormnx
opraHm3aumax cyulecTByeT NnpakTuKa YCTaHOBNEHUS JIMMNTOB 015 (hUnasos v
O04YepHUX NpeanpusaTuUin Ha ocHoBe peHTabenbHOCTU, cebecToMMOCTM NPOoaYyKL NN,
oTAaye Ha MHBECTULUN N T. A.; OLLEHKN MPOrHO3MPYEMbIX N OCTUMHYTbIX pe3ybTaToB
neaTenibHOCTU. JInyHbIn onblT AHOpen KpuBeHKo, puHaHcoBbIn anpekTop MK «Arama»
(MockBa) Hawa KoMnaHuA 3aHMMaeTcsa aucTpubyumen NnpoaykTos riybokon 3aMopo3Ku.



Ha 3ToM pblHKE OOHUMUN N3 OCHOBHbIX MHCTPYMEHTOB yrnpasJseHns obbeMaMmum npoga<
ABNSAIOTCA peryampoBaHue CPOKOB AeONUTOPCKOWN 3a40/PKEHHOCTU U COrslacoBaHme
CKNAOOK C NMoKynaTensMmmy, Nno3ToMy ynpassieHne (OMHaHCOBbLIM COCTOSAHNEM CTAaHOBUTCH
HacyLWHoOM NOTPebHOCTbIO. AHANIM3 NCMOJIb3YeTCH NMPU NOCTPOoeHUN Bloa)xeToB, ANd
BbISABJIEHUSA NMPUYNH OTKJIOHEHUN (PaKTUYECKUX 3HA4YEeHU OT MNJIaHOBbLIX U KOPPEKLMK
MJaHoOB, @ TaKXXe Npu pac4yeTe OTAE/IbHbIX MPOEKTOB. B KayecTBe OCHOBHbIX
WHCTPYMEHTOB NPUMEHSAIOTCH FOPU30HTaIbHbIV (AMHaMUKa NokKa3aTenen) n
BEPTUKaJIbHbIN (CTPYKTYPHbIN aHaNN3 CTaTen) aHaIM3 OTYHETHbIX AOKYMEHTOB
yrnpaBieH4YeCKoro y4yeTa, a TakXe pacyeT KOIPPNLUMNEeHTOB. Takon aHann3 NpoBOAUNTCA
Mo BCeM OCHOBHbIM boaxxeTam: bAAC, BOP, 6anaHcy, bioa>eTam npoaak, 3aKynok,
TOBapPHbIX 3aMacoB. NOPU30OHTaNIbHbLIA aHaIN3 NPOBOAUTCSA NO CTaTbAM B pa3pe3ax
LLeHTpoB oTBEeTCTBEHHOCTM (LLO) exxemeca4yHo. Ha nepBoM 3Tane onpenenstoTcsa 40N4
TeX WM NHbIX CTaTen pacxonoB B obuien cymme pacxonos LIO n cooTBeTCTBME 3TON
00JIN YCTAHOBJIEHHbIM HOpMaTMBaM. 3aTeM pacxobl, KOTOPble MOXHO OTHECTU K
rnepeMeHHbIM, CpaBHMBAOTCA ¢ 0bbeMoM npoaaxk. lNocse 3Toro 3Hav4yeHmsa obonx
rnokKasaTenen CPaBHMUBAKTCA C UX 3HAYEHMAMU 3a NpeabiayLine nepmoabl. busHec
pacTeT npuMmepHo Ha 40-50% B roa, 1 aHaNU3MPOBaTb AaHHbIE OBYX- N TPEXITOANYHOWN
0aBHOCTN 6eCcCMbICIEHHO, NO3TOMY OBObIYHO OLEHMBAETCA MH(POPMALNA MAKCUMYM
rooBOMN OAaBHOCTU C y4eTOM pocTa busHeca. NapannenbHO NpoBepsaeTCcs COOTBETCTBME
haKTNYeCKNUX 3HAYEeHUN NoMecsa4HOoro broa)xeTa nNaaHoOBbIM rog0Boro. PMHAHCOBLIN
aHaN3 NpegnpuaATnSa UCNOJIb3yeTCa U ANa onpenesieHns OpUeHTUPOB Pa3BUTUS.
Hanpumep, TMKBUOHOCTb U peHTabenbHOCTb BU3Heca Npu cocTaBsIeHUN OnepaTUBHbIX
Ot00>KeToB A0X0OO0B N pacXonoB ABAATCA 3a4aHHbIMU BeNnYnHaMmun. lNMpun yTBepxaeHunm
rogosoro 6og)xeTa 3a OCHOBHOMN NOKa3aTesb NpUHMMaeTCca 3PPEKTUBHOCTb
ncnonb3oBaHMA 060poTHOro KannuTana. Kpome Toro, 3To MHCTPYMEHT, HeobxoanMbIn ons
OOCTUMXKEHNS cTpaTernyeckux uesien n BoiNoJsHeHNs ero Mmccun. C ero noMoLlbio Mol
oLeHMBaeM BHELLHIOW cpeny, Habnogaem 3a pa3BUTMEM TOProBbIX CETEN U B
COOTBETCTBUUN C 3TUM CTPOMM MNOJINTUKY Npofark. YeM xecTye onepaumoHHbIA LUK
(NpoMe)XyToK BpeMeHn Mexay rnpnobpeTeHmnemM pecypcoB, NCMNOJIb3yeMbIX B Npouecce
npon3BoAcCTBa, U obpalleHnemM roToBom NPOAYKLUNN B AEHEXHbIE CpeacTBa. - Mpumen.
penakumm), Tem 60onblLUEe BHUMAHUA OO/HKHO YOENSATbCSA aHaIM3y, TakK KakK OH siBNseTCH
OLHWM M3 OCHOBHbIX CPefCTB eXXeQHEeBHOro yrnpaBieHNs U KOHTPOSA
nnaTexxecnocobHocTn busHeca. K HUM OTHOCATCS, HanpuMmep, 6aHKK, CTpaxoBble U
TOProBble KOMMaHUK C BbICOKOWN 0b0payvynBaeMoCTbiO TOBapa. bONbWNHCTBY Xe
MPOU3BOACTBEHHbIX N TOProBbIX MPEeAnpUATUA OCTAaTOYHO OTCEXMUBAaTb PUHAHCOBLIE
KO3 PUNLMNEHTbI BpeMSA OT BpEMEHU, KaK NMpasusio, pa3 B MecsL, UM fa)Ke pa3 B KBapTas
B 3aBMCMMOCTU OT NEPNOLNYHOCTM NOAFOTOBKM OTHETHOCTU. BbiBOp aHannsmpyemsbix



nokasaTenen Y1obbl onpenennTb, Kakme rnokasaTesin HY)KHO pacCynTbiBaTb, cenyeT
CHa4vasla NpoaHann3npoBaTb CTpPaTerunto N Lenm, KoTopble Bbl XOTUTE AOCTUYb. 3aTeM
BbIABAAIOTCA KOIPPULMEHTHI, KOTOPbIE ClegyeT pacCHYnUTbiBaTb, U YCTaHaBIMBAKOTCA UX
HOPMaTUBHbIE 3Ha4YeHUA. ITa paboTa 06bIYHO BLINOJHAETCSA B paMKax NpoekTa
MOCTaHOBKM yNpaBJ/ieHYeCKOoro y4yeTta, 6i00>XeTUpoBaHUSA NN CUCTEMBI
cbanaHcMpoBaHHbLIX NoKa3aTenen. Ecnn xxe Habop KOIPPUUMEHTOB B3ATb U3 y4ebHMKa
no uHaHCcaMm, TO TaKOoW aHaNN3 NPeaAnpuUATUIO He NPUHeCeT MoJib3bl. JINYHbBIA OMNbIT
EkaTepuHa KagblpoBa, PMHAHCOBbLIN OAUPEKTOP MeanuUNHCKOro ueHtpa «ACK-Mepn»
(EkaTepuHbypr) Mbl oueHnBaeM passinyHble NoKasaTenn C onpenesieHHOn
NnepnoanNYHOCTbLIO B COOTBETCTBUM C NOTPEDHOCTAMN MeHeaXXMeHTa 1 TpeboBaHUsaMN
busHeca. PnHaHCoBbLIN UMK (Nepuoa obopoTa CpenCcTB, PaBHbIM UHTEpBany Mexnay
NMPUTOKOM K OTTOKOM 060pOTHOro Kanutana. — lNMpumMed. pegakumm) y Hac
NPoOOO/DKUTENIbHbIN. [loporocTosne peakTUBbl 418 ANarHOCTUKKN 3aKyrnatoTcs 3a
rpaHuLen, n Npnm HencnoJsib30BaHUM TOro UM NMHOro0 peakTuBa B NMPON3BOACTBE OH
MPOCTO NponagaeT - NpoAaTb WIW NMYCTUTb €ro Ha Apyrue npouecchl Henb3s.
KpeounTHble pecypcCbl (hprpMa NpakTUYeCKM He UCMOJIb3yeT, MO3TOMY rpaMoTHas
NMOJINTUKA B OTHOLWEHN 0ebuTopoB 1 KpeanTopoB noMoraeT obecnevynTb AesATesIbHOCTb
3a c4eT 060pPOTHBIX CPencTB. B CBA3U C 3TUM Mbl 04€Hb BHMMATEJsIbHbI K 3HAYEHUSAM,
XapaKTepusywLmnm 4ebnTopCcKyo U KpeaNnTOPCKY 3a40JIKEHHOCTU, HO He
paccyMTbIBaeM, Hanpumep, Ko3pPUUNEeHTbl TMKBNOHOCTU U 3PPEKTUBHOCTb
MCMNOJ/Ib30BaHMA 3aeMHOro Kanutasna. NepnognyHoOCTb NpoBeaeHnsa 3aBUCUT OT
TpeboBaHMM TOM-MEHEeO)KMEHTA, @ TakKXXe 0T BO3MOXXHOCTeN No cbopy AaHHbIX AN4
ynpaB/ieHY4eCKON OTYETHOCTU. NMOCKObKY Y BONbLUMHCTBA POCCUNCKNX NpeanpusaTuin
AaHHble yrnpaBiieH4YecKoro y4yeTta 6a3npytoTca Ha AaHHbIX ByxranTepckoro y4yeTta, UM
nMeeT CMbIC/1 NPOBOANTL OLEHKY pa3 B KBapTajs O4HOBPEMEHHO C NOJIHLIM NoABeAeHNEM
nToros nepmnopa byxrantepuen. OpraHmsaunm ¢ pa3BuTon MHPOPMaLMOHHON
noanep>XXKom bnsHeca MMeT BO3MOXXHOCTb OTC/IEXXMBATb NOKa3aTesIn exxeMecsa4Ho,
exeHefesibHO U fa)ke eXxegHeBHO. JIn4HbIM onbIT AHOpen YepenaHoB, 3amMeCcTUTENb
(hbMHaHCOBOro gupekTopa KoMnaHum «docarpo» (Mockea) Nlogoson 600XKeT Mbl
COCTaBsieM B NOKBapTasibHOM pa3pese. CuctemMa ynpassieH4eCKoro y4yeTta y Hac
OCHOBaHa Ha Tex Xe faHHbIX, 4TO U ByxranTepcknm ydyeT, NCXoaa N3 NpuUHLMNa
OOHOKPaTHOCTWN BBOAA MHGOPMaL MM, KOTOPbIA NCNONb3YeTCa B BONbLUMHCTBE
MHOPMaLMOHHBLIX cucTteM. OCHOBHOW MoKa3aTe b, C MOMOLLbLIO KOTOPOro onpeaensercs
3(pheKTUBHOCTb AeATeNIbHOCTU, — peHTabeNbHOCTb NPoAak - PaCCHYUTLIBAETCA TaKXKe
nokBapTasibHO. KoNM4eCcTBO nokasaTenen, KoTopble MOXXHO UCMNOJ1b30BaTb MPU OLeHKe
onepaTMBHOWN geATeNbHOCTU, gocturaet 200, 0o4HAKO NMPUMEHATb LaXKe NOJIOBUHY N3
HUX HeLenecoobpas3Ho, NOCKONbLKY cbop n obpaboTka nHpopMauum B 3ToM caydae byayTt



3aHUMATb CJIMWKOM MHOI0o BpeMeHu. MMo3ToMy AN nosib3oBaTesien 04HOIM0 YPOBHSA, Kak
nMpaBwo, AOCTATOYHO 5-7 KO3 PUNLUNEHTOB, KOTOPbIE OTpaxkatoT obnacTtm dnHaHCOBON
[esaTeNnbHOCTN, OKa3biBawoLwWwme Hanbonbluee BANAHNE Ha 3PPEKTUBHOCTb NX PaboThl.
Hanpumep, ona KOMNaHUn, CTPEMALLNXCA BbINTU Ha PbIHOK KanuTana, Ba)>KHO
oTcnexmsaTb EBITDA (Npubbisib 3a BbIYNETOM HaJIOFOB M aMOPTU3AaLNOHHbBIX OTHUCSIEHUN).
A ona npeanpuaTun, akTUBHO UCMOJb3YIOWNX 3a€MHbIA KannTas, akTyasibHbl
rnokasaTenn JIMKBUOHOCTU, KO3IPPULNEHTbI SPPEKTUBHOCTU NCMNOJIb30BaHUA
COBCTBEHHOr0 1 3aeMHOro KanmTtanos. bOoNbLWNHCTBO NpodecCMoHaibHbIX KpeanTopoB
(baHKW, MHBECTULMOHHbIE KOMMNAaHUN) NPeabABASAIOT CMNCOK KOI(P(PULMEHTOB,
XapaKTepusyLnx 3aeMLLnKa, Npy MPUHATUN pelleHnsa o0 NpefocTaB/IeHnn Kpeguta u
TpebyloT peryasapHoO nx paccynTbiBaTb. OpraHusaumm ¢ pa3BuTbiM (PUHAHCOBbLIM
ynpaBJieHneM Bbl4NCaAT pa3Mmep EVA2, ogHako noka EVF He o4eHb nonynspHa cpeaun
POCCUNCKNX NMPeanpuaTun, Tak Kak nogpasymMeBaeT AOCTAaTOYHO C/IOXKHbIWM pacyeT
CTOMMOCTW KanuTasa N CTaBOK OAUCKOHTUPOBaHUA. CKavaunTe 3 nonyaspHbIX
pernamMeHTa, KoTopble NpuroasaTca B paboTte PernameHT 1. [MonoxxeHne no onnaTte Tpyaa
N NpeMunasnbHbIM BbinslaTaM PernameHT 2. MosoXeHne o 6iogKeTUpoBaHUN U
(PMHaAHCOBOM rJlaHMpoBaHUM PernameHT 3. dHaAHCOBas NMOJIMTUKA KOMMaHUN «Anbda»
creuvasnbHO OT pefakumm AsToMaTusaunsa AMutpun Pabbix, reHepanbHbI ONPEKTOpP
00O «AnbT-NHBecT» (MockBa) KoMmnaHuu, npumMeHstowme pruHaHann3 B KayecTse
WHCTPYMEeHTa onepaTUBHOIO yrpasfaeHUs, 06bl4HO NCNOJb3YIOT AJ19 3TOr0 BO3MOXXHOCTH
aBTOMaTU3MPOBAHHbIX CUCTEM YMpPaB/IeHYECKOro y4yeTa nam e Habopsbl hannos Excel.
ITO 00bACHAETCA TeM, YTO OLeHKa NPOBOANTCSH Ha OCHOBE UH(OpMaL N
yrnpaBJIeHYeCKOro yyeTa, KOTopas He HY)XOaeTCa B KOPPEKTUPOBKE U U3HaYanbHO bonee
nogpobHa, 4eM OOKYMEeHTbl ByXranTepCKon OTYETHOCTU. HO CyLLecTBYIOT 1
cneymanusnpoBaHHble NporpamMmmel. K 4yucny Hanbonee pacnpoCTpaHEeHHbIX N3 HUX
oTHocATcAa Audit Expert (Expert Systems), «MH3K-AHanntmk» n «MH3K A®CI1» («MH3K»),
«ANbT-PUHAHCLI» («ANbT»). KpoMe Toro, Ha pbiHKe NMPUCYTCTBYET eLle HeCKOJIbKO
DeCATKOB CUCTEM JIOKaJIbHbIX MPON3BOANTENEN, @ TaKXXe NMPUIoXKeHnsa (Hanpumep,
«1C:®un-HaHCOBbIN aHanu3»). CneynanminpoBaHHbIE NMPOrpaMmMbl UCNOL3YIOT Te (PUPMbI,
KOTOpbIM He06XoaMMO oLeHMBaTb PUHAHCOBOE COCTOAHUE NPeanpuaTun, onnpasceh Ha
AaHHble 0PULNANIBHON OTYETHOCTU, TO €CTb Ha OTYeT O Npubbiiax n ybbiTKax,
byxrantepckun 6anaHc n HeKOTopble ApYyrue OKYMEHTbI, HarnpuMep CTaTUCTUYECKYIO
dopmy 5-3 «CBefeHNs 0 3aTpaTax Ha NPOM3BOACTBO N peanm3auunto npogykumm (pabor,
ycnyr)». O6bl4HO 3TO BaHKN, XONAUHIU, MHBECTULIMOHHbIE KOMMNAHNK U NpeacTaBuTeNu
WHBECTOpPOB, ayanTopsbl. Pexxe nmMn nonb3yrTCAa CaMn NMPeanpusaTus, xXearwLwlne noHATb,
KaK BbIrNAANT UX OTYETHOCTb CO CTOPOHbI, NN pacCMaTpuBaloLWmMe npenoxXeHns o
NoKynke apyrux sngos 6usHeca. CTOMMOCTb TaKMX CUCTEM COCTaBJSET B CpeHeEM



500—1000 gonn. CLUA 3a ogHo pabovee MecTo. B HEKOTOPbLIX OTPACAAX UMEET CMbICII
MCNOJsIb30BaTb MNoOKa3aTesIn B pacyeTe Ha eanHULY NPOLAYKLUN - Hanpumep, B
POCCUNCKNX HEDPTAHBIX KOMNAHUNAX (KaK KPYMHbIX, Tak 1 HeGoNbLWMX No obbeMaMm
00o6b14n) NpuMeHalTCa Kak obume nokasatenn OPEX (onepaunOHHbIe 3aTpaThbl Ha
0o6bivy) n CAPEX (CyMMa KannTasibHbIX BJIOXKEHUN B Ka)KAbI NPOEKT), TakK N 3TN XKe
rnokasaTenun B pacyeTe Ha bappenb fobbiBaeMon He(pTU 3a Nepnoa. AHANOMNYHbIM
06pa3oM HeEKOTOpble TOProBblie PUPMbl PACCHNTBLIBAKOT JIOFMCTUYECKME 3aTpaThl,
npuxoasLmecs Ha KoOHKpeTHble ToBapbl.» [http://m.fd.ru/articles/13375-red-finansovyy-
analiz-predpriyatiya-kak-instrument-upravleniyal

3aKJiloueHue

B aTon paboTe coaep)xaTCcsi OCHOBHbIE MOHATUS aHaM3a U TO KaK NPONCXOANT CaM
aHaNN3 OEeHeXHbIX CPeaCcTB, O4EHb Ba)XHOW 4YaCTblo BeAeHns brusHeca. 370 He TOJIbKO
O4YeHb BaXXHbI MHCTPYMEHT, 3TO U ewe NyTb K Pa3BUTUIO SKOHOMMKMN HaLLen CTPaHbl,
BeOb OT OTAEJIbHbIX KPYMHbIX NAX MasibiX NPEeAnPUATUN MO KUPMNYNKY CTPOUTCSA
SKOHOMWKa BCeW CTpaHbl. Ho ecnn He gyMmaTb 0 rnobanbHoM 6nare, To HY>KHO NoayMaTb
0 cBoeM bnarononyymm. YenoBek BoEN He BONIEN CTPEMUTCA K A0CTaATKY, K
hunHaHcoBOMY Bnaronosnyyunio, K obecnevyeHuto ceoen ceMbun U cebs camoro. 3HaHue n
npaBuJbHOE yrMpaB/ieHNE TaKNX Ba>KHbIX NHCTPYMEHTOB KakK aHa/n3 gaeT TOo camoe
NpPenMyLLecTBo, KOTOPOE YeJIOBEK MOXKET MCMNO0JIb30BaTb A1 Pa3BUTUA CBOEro aena,
cBoero 6msHeca, rpaMOTHOro ero NOCTPOEHUA, NPUHATNE MO BOSMOXXHOCTU NPaBUJIbHbIX
peLleHnin, 34paBon OLEeHKN cuTyauun. OTcioga u npubbiiib 1 pesynbTaT. YNpaBieHne
(hbMHaHCOBbLIMWN pecypcaMm 3TO HayKa N fa>ke rae-To NCKYCCTBO U KaXKAabl OOJIKEH
0CBOUTLb ero. yckan B OCHOBax U Ha HEM CTPOUTb CBOe Byayuiee Ha NPaBUJIbHOM
paunOHa/IbHOM yrpaB/ieHNEe Ha TWaTeNbHOM aHann3e. A rnaBHOe NCMOJIb30BaTb Ha
MPakKTUKe. 3HaTb HE TOJIbKO TEOPETUYECKYIO YaCTb, HO N YMETb MPUMEHUTb YMETb
npoaHann3nposBaTb. /I camoe rnaBHOe, MO MOEMY MHEHWIO, 3TO C/yLaTb YCNeLWHbIX
nogen. Beab 3T0 XXUBOM N HarNsAHbIM NpUMep NpPaBuIbHOMO NCMNOJ1Ib30BaHUSA
WHCTPYMEHTOB.
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