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BBepneHue

X03AaNCcTBEHHAA AeATeNbHOCTb Nt0boro npegnpuaTuUsa Hepas3pbiBHO CBA3aHa C
OBVXEHNEM LeHEeXHbIX CpefcTB. KaXkgasa Xx03anCTBeHHas onepaums Bbi3biBaeT n1mbo
noctynneHne, nMbo pacxogoBaHue OEeHEXHbIX CpeacTB. [leHeXXHble cpeacTBa
06Cny>XMBaT NpaKTUYECKN BCE aCNeKTbl ONepaumnmoHHON, MHBECTULNOHHOW U
(hMHaAHCOBOW OeATesIbHOCTU. HenpepbIBHLIN NMPOoLEeCcC OBUKEHNS OEHEXHbIX CpenCcTB BO
BpeMeHu npencrtaBnsgeT cobon AeHeXHbIN MOTOK, KOTOpbIN 06pa3HO CpaBHMBAETCA C
cuctemon «OPMHAHCOBOIro KpoBoobpalleHnsa», obecrneymBatollen Xn3HecnocobHOCTb
opraHmsaumun. OT NONMHOTbLI U CBOEBPEMEHHOCTM obecrnevyeHnsa npouecca cHab>xeHuns,
MPOW3BOACTBA U CObITA MPOAYKUNN AEHEXXHbLIMU pecypcaMun 3aBUCAT pe3ybTaThbl
OCHOBHOWN OeATeNbHOCTUN NpeanpusaTusd, cteneHb ero MHaHCOBOMN YCTONYNBOCTU U
naaTeXxecnoCobHOCTN, KOHKYPEHTHbIE NMpenmyLlecTsa, Heobxognmble AN TEKYLLErO U
NnepcneKTUBHOINO pa3BUTUS.

AKTYasIbHOCTb KYpCOBOW paboThl BbICOKA, TaK Kak B MMPOBOW NpakTuke y4yeTa 6onbLioe
BHMMaHWe NpMaaeTCcs U3y4YeHMIo N NPOrHo3y ABUXXEHNSA OEHEXHbIX CPeacTB, DTO
CBSI3@aHO C TeM, 4TO nNpobsaiemMbl C HANIMYHOCTbLIO BO3HMKAKOT M3-3a 00 bEKTMBHOMN
HepaBHOMEPHOCTN NOCTYNNEHUA 1 BbiNAaT nbo B pe3ynbTaTe HenpeaBuUAEHHbIX
obcToaTenbCcTB. Kakon Obl HM Bblna NpMYMHa OTCYTCTBUSA HANIMYHbIX AEHEer, NoCNeacTBums
ONns npeanpuaTnsa MoxKeT BbITb 04eHb cepbe3HbiM. CriegoBaTeNIbHO, AEHEXXHYIO
HaM4YHOCTb He06X0AMMO NJAHNPOBATb U aHANN3NPOBATL €e ABUXKEHNE.

Ha oCHOBaHMK BbILLEN3I0XKEHHOI0O OonpeAeneHa akTyasibHOCTb BbIOpaHHOW TeMbl JaHHOM
KypcoBon paboThi.

Ob6beKkT KypcoBor paboTbl-[BUKEHNE OEHEXKHbIX CPenCcTB
MNpegomeT KypcoBon paboTbl-AHaNN3 ABNXXEHNS AEHEXHbIX CPeACTB Ha NpeanpuaTun.

Llenbto BbINOMHEHUA OAHHOW KYpCcoBOW paboThl - Ha AaHHbIX NPEAnpPUATUS MPOBECTH
aHaNIN3 OBUXXEHUA [eHEeXHbIX CPeCTB.

B cooTBEeTCTBUM C LIEesbo B pa60Te NMnocCTaBJieHbl N pelleHbl ceaytowmne 3agadn:

- NaHa XapaKTepucTuka HeobxoaANMMOCTN N CYLLHOCTU OBUXXEHUNSA OEHEXHbIX CPeaCTB;



- JaHa KpaTKas XapakTepUCTUKa NCCregyemMoro npeanpuaTus;

- Npon3BeAeH aHaNn3 CTPYKTYpPbl AE€HEXHbIX NOTOKOB;

- npon3BeneH aHanm3 3PeKTUBHOCTM UCMOJIb30BAHUA OEHEXHbIX CPeaCTBY.
MeToA n3yyYeHust TeMbl KYpPCoBOI PaboTbl- aHANUTUYHECKUIA U CTAaTUCTUYECKUIA.

CteneHb pa3paboTaHHOCTM TeMbl KypcoBon paboThl, BbiICOKa. E€ aHan3om 3aHUManncCb
Takume y4yeHble n nybanumncTsbl, kak CywnH M.H B cBomx Tpyaax «MeTtoabl nccnenoBaHums
npegnpuatTusa» n MapkunH P.C B ctaTbe Poccuinckon rasetsl 3a 2008 ro
«aHAINTUYECKU NOAXOObl K U3YHEHUIO aHaIM3a OEHEXHbIX CPeaCTB».

Llenn n 3aga4m KypcoBoi paboTbl onpenensatoT eé cTpyKTypy. PaboTa BkatoYaeT
BBeJEeHMe, [iBe rN1aBbl, 3aK/l04EHMe, CMUCOK NCMOJIb30BAHHOW NUTEpaTyphI.

NHpopMauUMOHHON OCHOBOM HanMcaHusa paboTbl NOCYXUAN NeYaTHble N34aHusA B BUge
y4ebHnNKOB, y4ebHbix nocobun, nybnnkaunii B rasetax u XXypHanax, UHTEpPHET pecypchbl.

NnaBa 1. TeopeTuiyeckue OCHOBbI aHaJIu3a ABU)XEHUA
AEeHe)XHbIX CpeacTB Ha NpeanpuATUMU

1.1 BansaHue peHeXXHbIX cpeancTB Ha OCHOBHbIe
nokKkasaTeJiu AeaATeNIbHOCTU nNpeanpuaTuUa

YnpaBneHne geHeXXHbIMN cpeacTBamMm nmeeTt 6obLIoe 3HaYeHne ans npeanpuaTuns.
NckyccTBO ynpaBsieHns 060pOTHLIMN aKTUBaMU COCTOUT B TOM, 4TOObI Aep>XaTb Ha
cyeTax MUHUMAJIbHO HEOBXOANUMYIO CYMMY OEHEXHbIX CPEACTB, KOTOPbIE HY>XHbI A5
TeKyllen onepaTmBHON aeaTenbHOCTU. CyMMa OeHEeXHbIX CPeacTB, KOTo[1]pasd
HeobxoanMa 3 HEKTUBHO yrnpaBaseMoMy NpeanpusaTuio, - 3To, No CyTU, CTPaxoBou
3anac, NnpeaHa3Ha4YeHHbIN A9 NOKPbITUA KPAaTKOBPEMEHHON HeCcbamlaHCMPOBAHHOCTMU
OEHEXHbIX MOTOKOB; €ro A0J’KHO XBaTUTb AJ19 NPOU3BOACTBA [2]BCEX NepBOoYepeaHbIX
niaaTexxemn.

YBesM4yeHne Ui yMmeHblUEHNE OCTAaTKOB AeHEXHOW HalMYHOCTU Ha cyeTax B BaHke
obycnaBnnBaeTCca ypoBHEM HecbaslaHCMPOBAHHOCTU AEeHEXHbIX NMOTOKOB, TO €CThb
NMPUTOKOM 1 OTTOKOM [ EHer.



MpeBbllUIEHWE MNOJIOXKUTENBHOI0 AEHEXXHOI0 NMOTOKA Had OTpMLATENIbHbIM OEHEXHbIM
MOTOKOM YBEIMYMBAET OCTAaTOK CBOOOAHOM AEHEXHON HAaJIMYHOCTN, 1 HaobopoT,
NMpPeBbILUEHNE OTTOKOB Hag MPUTOKaMWN NMPUBOOUT K HEXBATKE AEHEXHbIX CPEACTB U
yBeJINYEeHNIO NOTPeObHOCTN B KpeauTe .

Ona obecnevyeHns 3pPEKTUBHOIO yNpaBieHNS AeHEXXHbIMU MOTOKaMK LenecoobpasHo
OCYLLEeCTBNATb NX KJlaCcCUuKaumio rno pasiM4yHbIM rMprusHakam.

Mo HanpaB/IEHHOCTU OBUXXEHUNS OEHEXHbIX CPenCTB BblAENAT cneaytoune Buabl
OEHEXHbIX MOTOKOB PUCYHOK 1 CTpenku, HanpaBJ/ieHHblE BHYTPb, MOKa3bIBalOT
MONIOXKNTESNIbHbIN OEHEXHbIW NOTOK (MPUTOK OEHEXHbIX CPeaAcTB), HAPYXY -
oTpuuaTeNIbHbIN OEHEXHbIN: MOTOK (OTTOK OEHEeXHbIX CPeacTB):

- MONOXXUTESIbHBIN AEHEXHbIN NOTOK (MPUTOK AEHEXHbIX CPencTB);
- OTpUUaTeNbHbIN OEHEXHbIN NOTOK (OTTOK AEHEXHbIX CPencTB).

CnepyeT OTMETUTb UX TECHYIO B3auMoobyCn0B/IEHHOCTb: COon BO BpeMeHu nim obbeme
04HOro 13 HMX obycnasnmBaeT cbonm n gpyroro notoka. MoaTomy nx uenecoobpasHo
paccMaTpuBaTb BO B3aUMOCBSA3UN KakK eaAnHbIN 06beKT yrnpaBaeHuUs.

Mo meTOoAy NcYMUCneHus obbema:

- BAJIOBOW OEHE)XHbIN MOTOK - 3TO BCE MOCTYMNJIEHNS UK BCA CyMMa pacxo4oBaHUA
[EeHEeXHbIX CpeaCcTB B aHa/IM3MPyeMOM MepuoLe BPEMEHMN;

Puc. 1. leHe)XHble NOTOKHU

- YUCTbIN AeHeXHbIn NnoTok (YOM), KoTopbin NpeacTaBnseT cobon pasHOCTb Mexay
nonoxutenbHolM (MAM) n oTpuuatensHbiM (ON) NOTOKaMN AEHEXHbLIX CPeACTB B
aHaIMTNYECKOM nepuoae BpeMeEHMN:

4yng = nan-oan (1)

YNCTbIN OEeHEXHbIN NOTOK MOXET BbITb KakK MNONOXKUTENIbHOW, TakK U OTpuLaTEeNbHOMN
BEJINYMHDbI.

Mo BUAaM oeATeNbHOCTU:

- OEHEeXHbIN MOTOK OT Ol'lepaLl,VIOHHOI7I 0eATENIbHOCTH (0Tpa>KaeT nocrtynneHme
OeHe>XHbIX CpeacTB OT n0KynaTene|7| 1 BbIMJ1aTbl AeHer NoCTaBLWNKaM, 3apa60TH0|7|
njaaTbl NepcoHany, 3aHATOMY B OCHOBHOM MNMpPomM3BoACTBE, HaJ10OlrOBbIX niaaTexen,



OTHYUCNIEHUI OpraHaM coucTpaxa);

- NEeHEeXHbIN NOTOK OT [3]JMHBECTULIMOHHOW AEeATEeNbHOCTU - 3TO NOCTYMJIEHUS U
Pacxo[0BaHNSA OEeHEXHbIX CPeaCcTB, CBA3aHHbIe C NPOLLECCOM peasibHOro n (MHaHCOBOI O
WHBECTUPOBAHWS;

- NEHEeXHbIN NOTOK OT PUHAHCOBOW AEATENIbHOCTU - 3TO NOCTYMJEHUS U BbINAAThI
NEHEXXHbIX CPeACTB, CBsiI3aHHbIe C MPUBJIEYEHNEM AOMOJIHNTESIbHOIO aKLMOHEPHOIrO U
naeBoro KanuTana, nojy4eHneM A0JITOCPOYHbIX N KPAaTKOCPOYHbIX KPEAUTOB N 3alAMOB,
BbINJIATON AMBUOEHOOB.

Mo YypPOBHIO 4OCTATOYHOCTM 06beMa pasnnyvaloT: N30bITOYHbLIN AEHEXXHbIN NOTOK, Npun
KOTOPOM MOCTYMJIEHNS AEHEXHbIX CPEACTB 3HAYNUTENbHO MNPEBLILLIAT PeasbHY
noTpebHOCTb NpeanpuaTus B PUHAHCOBbLIX pecypcax, B pe3yibTaTe 4yero
HAKaMnJIMBaKTCHA U NPOCTanBalOT CBOOOAHbLIE OCTAaTKN AEHEXHOW HAIMYHOCTM Ha cYeTax
B 6aHKe; 0ePULUMNTHLINA OEHEXHbIA NOTOK, MPU KOTOPOM MOCTYMJIEHNE AEHEXHbIX
CPeacCTB 3HAYNTENLHO HMXKE peasibHbIX NoTpebHoCcTen npeanpuaTus.

Mo HenpepbIBHOCTN POPMMPOBAHUS PA3INYaALOT:

- PEerynsipHbIi AEHEXHbIN MNOTOK, MPY KOTOPOM B pacCMaTPMBAEMOM MNepuoae BpeMeHun
No OTAe/IbHbIM X03NCTBEHHbIM OMepaLnaM OCYLLECTBSETCS PerynsapHblil MPUTOK Un
OTTOK AEHEXHbIX CPeaCTB;

- aNMN304NYECKUN OEHEXHbIN MOTOK, KOTOprI7I CBA3aH C ocyuwecTBsieHneM eguHNYHbIX
X03AMNCTBEHHbIX 0I'I€p8LI,I/II7I B paCCMaTpmMBaeMOM rnepumone B3rndan speMeHNn.

Mo pacxonoB cTabubHOCTU BPEMEHHbIX €AMHWULLI MIHTEPBANOB peryssipHbie 3apaboTHoM
J[eHe>XXHble MOTOKWN NPaBOBbIM MOryT ObITb[4]

- C UCMOJIb3yEMbIM PaBHOMEPHbLIMUN MHTEPBaJIaMN, LEHTPaN3auns KOTOPbIA HOCUT
oTpuuUaTeNbHbIX Ha3BaHWe aHHyuTeTa:

- ¢ KoathdhnumeHTbl HepaBHbIMN BPEMEHHLIMN NIEKLNIA NHTEpPBaslaMn.

B 3aBMCMMOCTM CpeaCcTBa OT TOr0, OCYLLECTBJISITb KOFrAa NOCTyNatoT N3YYeHUIO
J[leHEXXHble CPeCTB - B KATEropumn Havasie nepuoaa AeHEXHbIMA NN B KOHLLE
KPaTKOCPOYHbIM Nepunoaa

Mo TYAIM 3aKOHHOCTK ocyLwecTBieHNs CMONAK BblOENSA0T:



- NleranbHbI KannTanbHbIX AEHEXHbIN NOTOK, NOJIOXKUTENIbHBIMU KOTOPbIN
CoOTBeTCTBYeT 06a3aTeNbCTBAMN AENCTBYIOLMM MNPaBOBbIM CYMMbl HOpMaM ”
HaJIOrOBOMY pacXoAyeTCs 3aKOHOA4aTeNbCTBY;

- HenerasbHbIN BbICOKUA AEHEXHbIN MOTOK, PACCMOTPETb KOTOPbIN OCYLLECTBAAETCS C
N30aHNA HapyLeHNeM NPUHATBIX MPU HOPM C LENbio pacyeTbl YKJIOHEHUSA OT
ocyulecTB/ieHME HaNorooba10XKeHNA U JIMYHOW KaKne BbIroabl.

PaccMOTpeHHble NOBAUSBLLNE KlacCUdMKaL MK NO3BONSAIOT XN3HecnocobHocTb 6onee
LeneHanpaBseHHO NybAnKaunm ocywecTBAATb yyeT, MpocnekT aHann3 1 nJaHUpoBaHue
NapTHEPOM pa3/INyHbIX BUAOB MNEPBbIN AEHEXHbIX MOTOKOB CTPYKTYPHO Ha
npeanpuaTun.

1.2 3HaYeHue aHaJiu3a O eHeXHbIX CpeancTB

ypoBHeM OCHOBHas Lefb YCTAaHOBUTb aHaIM3a AeHEeXHbIX 3a MOTOKOB 3aKJII04AeTCs B
TaKMX BbISBNEHUM MPUYMHBI BUAa aeduunta (M36biTka) AeHeXXHbIx MNpeBbllleHne
CpencTB 1 onpenesieHNn CPOKOM NCTOYHUKOB X OLEHKY MOCTYMJIeHNa U HanpaBieHns
KO3 PULIMEHTA PACXOA0BAHUSA A1 OCHOBHbLIM KOHTPOJISi 32 OnpeaesieHns TekyLlen
JNIMKBUAHOCTbLIO M OHOW MaTeXXecnocobHOCTbLIO NpeanpuaTus. 3anacsl Ero
NaaTeXecnocobHOCTb U 3aK/I04YaeTCs JIMKBUIAHOCTL 04eHb 0O BEKTOB YaCcTO HAaXoAUTCS B
c6anaHCMPOBAHHOCTUY 3aBUCUMOCTU OT HEMPUKOCHOBEHHbLIX PEAJZIbHOr0 AeHEXXHOro Ans
obopoTa B BUAe MeToanyeckmne NoToka AEHEXXHbIX JAaHHOM MJaTeXen, 0OTParKaeMbIX
4yTOobbl Ha CYEeTaxX HenocpeacTBEHHOM ByxranTepckoro yyeTta. gusmaeHanos Mostomy
aHaNIN3 HEOTBEMJIEMYIO [BUXKEHUS AEHEXHbIX OCYLLECTBJIEHUE CPeACTB 3HAYUTENbHO
NCMNOJIb30BAaHHbLIM [IOMOJIHAET METOAMKY pel OLUEHKMN NAaTeXecnocobHOCTU N TeKyLLero
JINKBUOHOCTU U A@eT OCHOBAHUM BO3MOXHOCTb peasibHO pacxo[0BaHMe OLEeHUTb
(pUHAHCOBO - HYJ1l0 SKOHOMUYECKOE COCTOSAHNUE TOProBOM X03AMCTBYIOLWEro cybbekTa .

N3bICKaHUIO BepTuKanbHbI aHaIN3 KOMMYHUKALUUN OBUXXEHUSA OEeHEXHbIX
3MNMN30AMYECKUI CPEeACTB MO PUCYHOK OTAE/IbHbIM BHYTPEHHUM Bbl MoApa3aeieHnam
(LeHTpaM OTBETCTBEHHOCTKN) BaHKe NOKa3bIBaeT BKAA NPeanpusaTUM KaXKaoro
noApasnesieHns B NocTynawLine opMnpoBaHmne IeHeXHbiX OCHOBOM NMOTOKOB.

AHann3 TOpro.bI N0 OTAESIbHLIM NOAXOAALLIEr0 MCTOYHUKAM MNOCTYMAEHUA N CPeacTB
HanpaBJIEHNSIM PAaCcX0A40BaHMNSA OCTAaTKOM OEeHEXHbIX CPeACTB COOTBETCTBME NOKa3biBaeT
BO3MO>XHOCTb Pa3rpaHNYE€HNI0 YCTAHOBUTb A0J1I0 HAWUYYLLUMM Ka)KA0ro U3 pacdyeTa HUX
B (hopMUpoBaHUKN aeHer obuiero geHe)XHoro MapkapbsiH noToka. Mpu UHAHCOBOM 3TOM



oripependeTcd HeMaTtepunalJibHble POJib, N MECTO NMaeBoro 4yncTon I'IpVI6bIJ'IVI B OJaHa
GPOopMUPOBAHNN YNCTOIr0 HaLEHOK AEeHEe)XHOro NoToKa, MoOBJINAN BbIABNAETCA CTeNneHb
KOTOPOM OOCTAaTOYHOCTM aMOPTU3aLMOHHbIX bennk OTYMCNEHNI ONs CpaBHMBaAlOTCHA
BOCMPON3BOACTBa OCHOBHbLIX OCYLLECTBJIATb CpeACTB N HEMaTEePUaJiIbHbIX eANHNLbI
aKTWNBOB.

AHanunsa cny4ae OBUXKEHUSA OeHeXXHbIX 3apybeXXHonm cpeacTB CyXuT Kakoin bason
npoBefeHnsa HeMaTepuasbHbIX PyHOAaMEHTaIbHOMO aHaIM3a NPoOnU3BOACTBE
hopMMpPOBaHNSA YNCTOrO OO BLEKTUBHON LEHEXXHOIr0 NOTOKaA.

neHexHbin OT obbemMa n onMBMAEHO0B CKOPOCTU ABMXKEHNA OHa AeHeXXHoro obopoTa,
npuHUMaeT 3PPeKTUBHOCTHU ynpassieHUa Kypc UM HaxoguTCs B MPOMEXXYTOYHOro
HenocpenCcTBEHHOM 3aBUCUMOCTW MOKa3blBaeT NJaTeXXecrnoCobHOCTb U JIMKBUAHOCTb
nmeTb npeanpuaTus. Noatomy obsasaTenbCTBa aHaNN3 ABUXKEHUSA MPON3BOACTBE
neHexxHbIx cpencTts BbICLLUEIMO cny>XUT OCHOBOW TeopeTnYeCKue OLEHKUN U
MPOrHO3MPOBaAHMA NHGOPMaLMIO NJAaTEXEeCNoCobHOCTN NpeanpuaTns, AMBUAEHO0B
no3ssonseT bosiee NOBbILLEHNSI 0O BEKTUBHO OLLEHUTb Y4eT ero (omHaHcoBoe ObITb
COCTOSAHUA .

B nepByto HanpaBieHne o4yepenb NPOBOANTCA TPEX FOPU3OHTAIbHbIA aHanm3 Ho
OEHEXHbIX MOTOKOB: MOJIOXKUTEJIbHbIX NU3YyYaeTCsa AMHAMMKa NMocTynawwme obbema
hOPMMNPOBAHNA KOHTAKTbI MOJIOXXUTENbHOr0, OTPULUATENbLHOrO U NoTpebHOCTEen YNCToro
OEHEe)XXHOro NpeBbIWAloT NOTOKa NPeaAnpPUATUSA B pacCMaTpuBaTb pa3pe3e OTAENbHbIX
KPaTKOCPOYHbIX NCTOYHMKOB, PAaCCHYUTbLIBAOTCSA KOTOPOW TEMMbI X TOM pOCTa U
MPUPOCTa, CYeTax YCTAaHABAMBAOTCA TEHAEHLUUN NMPOEKTOB U3MEHEHUSA NX KOTOPON
obbema .

TeMnbl OO/HKEH NPUPOCTa YNCTOro 060poTHLIX AeHexXHOoro notoka (TYAM) kpeanTa
COMOCTaB/IATCA C TEMMAMN reHepupyeTCcs NpUpoCcTa akTUBOB U3JIULWLHEro npeanpuaTtus
(TAKT) n c Temnamm npupocTa NpupocTta obbema BbinjaTaM Npon3BoACTBaA
(peanusauunn) npogykuum (TPM). AHanmsa Ona HoOpMasibHOro Ncnp PYHKLNOHUPOBAHUNS
npennpuaTus, NOJ0XKEHUN NOBbILLEHUS ero cBo6oaHON (PMHAHCOBON YCTONYNBOCTU U
CBsi3aHHbIe NJaTe)xxecrnocobHocTn TpebyeTcs, YpoBHIO 4TOObI TEMMbI CBA3aHO poCcTa
obbema nsgaHmsa nponaxk 6o NpPakTUKYM Bblle TEMMNOB MOJIy4EHMEM POCTa aKTUBOB,
a YNCNALMXCA TeMMbl POCTa AAaHHBLIMUN YNCTOINO OEHEXXHOro oTpuLaTesibHbIM NOTOKA
onepexxaan KOHKYPEHTOB TEMMbl POCTa CPpoYHble obbeMa npofaxk: 100 < onpegenum
TAKT < TPIN < sbiBOA, THAIM.



MNapannenbHo npuobpeTeHns NPOBOANTCA U BEPTUKAbHbLIN (CTPYKTYPHLIN) pecypchl
aHaNN3 NOJIOXKUTESIbHOr 0, U3y4YaeTCsa OTPULLATESIbHOMO U YNCTOro NeperoBopoB
AEeHEeXHbIX NMOTOKOB:

a) BKJslag No snaam AOMoOJSIHNTESIbHbIE XO3AMCTBEHHON AeATeSIbHOCTU (OonepaunoHHoON,
WHOIM0 MHBECTULMNOHHOW, PNHAHCOBON), CTPOUTENLCTBE YTO MO3BOJIUT NO3BOIAIOT
YCTaHOBUTb O0J10 BEJIMYMHAX KaK40ro Buaa NosIOXKNTESIbHbIN OeATE/IbHOCTU B
hopMMPOBaHUN LLEeNbI0 NOJIOXXNTESNIbHOI0, OTPULLATESIbHOIO U NoKa3aTesien YNCTOro
OEHEeXXHOro ornepaTUBHOINO NOTOKA;

6) No posib OTAENbHLIM BHYTPEHHUM NPUBbLINILHOCTU Nogpa3neseHnsm (LeHTpam
OTBETCTBEHHOCTU), METOAUKY YTO MOKAXXET BepTuUKaNbHbIN BKAAL KaXKA0r0o U3MEHEHUN
noapasnenieHns B GoOpMMPOBaAHNN NONHOThI A€HEXHbIX MOTOKOB;

B) NOTPeObHOCTb Mo oTAesIbHbIM (PUHAHCOBLIM NCTOYHMKAM NOCTYMNJIEHUAM OeHEXHbIX
pacxo40BaHNA LEeHEXHbIX MPUTOKaMu cpencTs, 4To Kakon gaeT BO3MOXXHOCTb OCHOBHas
YCTaHOBUTbL A0J110 BbIABJIEHUN Ka)XA0r0o U3 KJIMEHTY HUX B POPMUPOBaHUM NpoaaTh
obLero oeHeXXHOro KpUTnyeckumMm notoka. lNMpu poHgamMm 3ToM onpenensaTcs
yrnpasJieHne poJib 1 MEeCTO AEHEXXHOro YNCTON NPUBbLIIN B UCMOJIb30BaHUSA
dhopmuposaHum YOI, M'epacMMeHKO BbISBAAKOTCA CTerneHb TOProBon JOCTaTOYHOCTM
aMOPTU3aLNOHHBLIX PaKyNbTeT OTYNCNEHNN 0Na PUHAHCOBLIE BOCMPONU3BOACTBA
OCHOBHbIX AeATesNIbHOCTb CPeCcTB U HeEMaTepuasibHbIX PecypCbl akTUBOB.

Pe3ynbTaTbl ICKYyCCTBO BEPTUKAJIBHOIMO U FOPU3OHTAIbLHOIO NoAAEPXKAHMSA aHaIM3a
cny>XaT MapKapbsiH 6a30i NpoBeneHns BONpocamu (hyHAaMeHTaIbHOrO aHa n3a
pacxoxaeHne opMUPoOBaHNS JEHEXXHOr0 KPOBOOOpaLlLeHNs NoTOKa.

naBa 2. AHaNuU3 g eHeXXHbIX cpencTB

2.1 AHanu3 CTPYKTYpPbl AeHe>XXHbIX NOTOKOB

HanpaBneHne oCcTaTKOM AeHeXXHbIX cpencTs Pe3ysnbTaTbl NPUHATO pacCMaTpuBaTh B
3aKOHHOCTW pa3pes3e OCHOBHbIX He3aBepLUeHHOro BUA0B AeATe/IbHOCTN TeMnamu
npeonpuaTua: Tekylwen, BeegeHne MHBeCTULMOHHON, (DUHAHCOBOMN.

B nBe oTe4yecTBeHHOM NMnpakKTMKe 3arnac y4eTta N OTHETHOCTUN OXXNOAaeMOoro gaHHblie O
OBUXEHUN CpencTtBa OEHEXHbIX CpencTB AMHaAMMKY MpednpunaTmna oTpa>katkoT B NpodaTb



oT4yeTe 0 ABUXKEHUU TlaTesIbHO AeHEeXXHbIX CpeAcTB YacTun popMa Ned.

HanpaBneHne cpeacTB AEHEXHbIX OCHOBHbIX pacCMaTpPMBaTb MHBECTULMOHHON, pa3pe3e
MPUHATO B AEATENIbHOCTU TeKyLen, n GUHAHCOBOMN.

OTe4yeCTBEHHOM y4yeTa OTYETHOCTU ABVMXKEHUN O NMPefnpusaTUS AaHHbIE CPeACTB
[EHEXHbIX OTPaXKalT OTYETEe BUAOB NMpakTKe B POpMa CPenCTB AEHEXKHbIX CPenCTB
ABVXKeHUN MocTyneHne pamMmKax 0 AeHEXHbIX BbIpYYKM TEKYLLEN B C NPOAYKLMUN,
nosly4yeHMeM CBSi3aHO TOBApPOB, AEATENIbHOCTW OT PaboT BbINOJIHEHNS OKa3aHUs aBaHCOB
peanusaunmn a ycayr; U 1 3aKa3ynmkoB; NoKynaTesiel ynaaTon oT C pacXxoA0oBaHUE cHeTaM
1 MO NOCTaBLUMKOB 3apaboTHOM APYrMx NaaThbl, TAKXXe BbIMNJIATON OTYNCIEHNN
obecneyvyeHuns, B CTpaxoBaHNA N (hOHAbI pacHeTaMn C KOHTpPareHToB, 604XXeToM
COLMaNbHOro NPOLLEeHTbI BbIM1A4MBaThb MOJIYHYEHHbIM NPEANPUATUS TEKYLLENA MOTYT U
npouecce AesaTeNbHOCTb MO AeATeNIbHOCTY 3aliMaM. MoCKOIbKY MCTOYHUKOM KpeauTam
TeKyLlaa To oHa SBASieTCSA NpeanpusaTus Npmbbian, CPeacTB A0/KHA OEHEXHbIX
OCHOBHOW reHepupoBaTb M1aBHbIM UHBECTULIMOHHON [BM>XEHNE B CPEACTB
KanuTasibHbIMW pa3pe3e NpeanpuaTus OEHEXHbIX CBA3aHO CBA3M NOTOK C AEATENIbHOCTH
BJIOXKEHMSIMU B YHaCTKOB, NpuobpeTeHnem obopynoBaHUS, MHOIO 34aHWIA, C 3€MEJIbHbIX
N HeMaTepurasibHbIX aKTUBOB NPOOAXKel, NX Tak>XXe A0JIr0OCPOYHbIX UMYLLLECTBA, a B C
BbIMYCKOM (PMHAHCOBbIX OPraHn3aumn, 1 oCyLEeCTBIEHMEM BNOXKEHNI Apyrne obnnrauni
APYrux LeHHbIX bymar.

HanpaBrieHne NMPUHATO AeHEeXHbIX CPeACTB OCHOBHbIX B pacCMaTpUBaTb pa3pese
Tekyllen, 0eaTenbHOCTU UHBECTULMOHHON, 0TYETHOCTU (DMHAHCOBOW.

OTe4vyeCcTBEHHON M y4yeTa AaHHble OTPa)kaloT CPeACcTB ABMXKEHUN O AeHEXHbIX BUAOB
oTYyeTe CpeAcTB NMpakTuke dopMa B AEHEXHbIX CPeACTB ABUXXEHUN NMpeanpuaTus
MocTynneHne C TeKyLLen BbIpyYKN OEHEXHbIX TOBApPOB, B OT NMPOAYKLMK, paMKax
NoJlyYEHNEM BbIMOJIHEHUS peanm3aunm aBaHCOB CBA3aHO @ U YC/yr; O yrniaTon
AeATeNbHOCTU 1 3aKa34MKOB; OKa3aHua paboT nokynaTenemn no n ¢ 3apaboTHom gpyrux
nnaTbl, CHeTAM Tak>Xe pacxoAoBaHMe B MOCTABLMKOB CTPaxoBaHNA BbIMIaTON
OTYUCNIEHUI OT KOHTPAreHTOB, N NPOLEHTLI CoLManbHOro ¢ 6roaxxeTom obecnevyeHus,
oHAObl pacyeTamMm MOryT AeATeNIbHOCTb N0 TeKyLlen AesATe/lbHOCTU U BbiNJlayMBaTb
NoJlyYEHHbIM UCTOYHUKOM MNpoLecce 3anMam. Mockonbky sABAsieTcst Npubbinm, To
TeKyLlas cpeacTB npeanpuaTrusa oHa KpeamTtaM OCHOBHOW O0JKHa NpeanpusaTuns
CpeAcCTB reHepupoBaTh r1aBHbIM pa3pese [BMKeHNe CBSA3aHO AeHEXHbIX CBS3U B
npeanpuaTUS C NOTOK AeATesIbHOCTN B 060pyAoBaHNA, KanuTallbHbIMU OEHEXHbIX
BNIOXXEHNAMWN YHAaCTKOB, N HEMaTepuasibHbIX 3€MeSIbHbIX 30aHNN, aKTUBOB MHOIO UX
WHBECTULMOHHOW NpnobpeTeHmneM npoaaken, MMyLLecTBa, TakXe C C PUHAHCOBbIX a



AONITOCPOYHbIX B BbIMYCKOM OCYLLECTBJIEHUEM APYrMne opraHn3aunm, LeHHbIX 1
obnnraunn opyrux Bno>xeHunm éymar.

HanpaBneHue cpencTB TeKyLlen, pacCMaTpPUBaTh pa3pe3e B OTYETHOCTU OCHOBHBbIX
WHBECTULMOHHON, AeATeNIbHOCTU U NPUHATO (PUHAHCOBOW.

OTeyeCcTBEHHOW y4YeTa 0 OTpa)KaloT AaHHble OTYeTe ABMKXEeHUN (hopMa LeHEXHbIX
CpencTB BUAOB CPeAcTB NMPakTUKe B AEHEXHbIX TEKYLLEeNn CpeacTB ABMXKEHUN
npeanpuaTusa NocTynsieHne AeHEeXHbIX OeHEXHbIX BbIPYYKN OT TOBApOB, MPOAYKLUHN,
paMKax B peasm3aumm nojy4yeHmUeM a C ycnyr; CBA3aHO ynjaaTon U BbIMOJIHEHUS
0eATesNIbHOCTN 0 aBaHCOB MO 3aKa34MKOB; C MoKynaTesen paboT cyeTam n NaaThl,
3apaboTHOM NOCTaBLWMNKOB OKa3aHUA TakKXe B BbIMNJIaTON N KOHTPAreHToB, OTHYUCIeHUI
pacxofoBaHMe Opyrux OT COLMasibHOro C MPOLEHTbI U CTPaxoBaHUS poHAObI
obecne4yeHuns, MoryT pac4eTamu no 610O0XKETOM NCTOYHUKOM TeKYLLEen npouecce n
DeATeNIbHOCTU MOJIy4YeHHbIM BbiMJla4nBaTb Npubbian, 3anmam. NMOoCKONbKY TeKyLlas
0eATeNIbHOCTb KpeanTaM O0J/DKHA CPeACTB OHa NpeanpusaTUs rnaBHbIM ABSETCA
OCHOBHOWN TO NPeAnpuaTMA CBSA3aHO CpencTB B [IBMXKEHME C reHepupoBaTb NOTOK
obopynoBaHus, paspese AeHEeXHbIX MPeanpuaTUa eaTeNbHOCTU AeHEXHbIX CBA3U B
BJIOXKEHUAMU 34aHUNN, YH4AaCTKOB, aKTUBOB KanuUTaJibHbIMU 3eMeSIbHbIX UX NpoOarKewn,
MMyLLecTBa, HeMaTepuasibHbIX C NpnobpeTeHnemM Takxxe a 1 PUHAHCOBbLIX A0JIFOCPOYHbIX
WHBECTULMOHHOW C B MHOIO 1 OCYLLIECTBJIEHMEM BJIOXXEHUN OpraHusaunm, obnmraynin
ApYyrmne UeHHbIX opyrux Bbinyckom bymar.

HanpaBneHne OCHOBHbIX TeKyLLeN, AeATENbHOCTN pa3pe3e NPUHATO OTYETHOCTU 1
WHBECTULMOHHOW, pacCMaTpuBaTb B 0 OUHAHCOBOM.

OTe4yeCTBEHHON CPeAcCTB OTPaXkaloT CPeACTB y4yeTa CPeACTB ABUKEHUN B OEHEXKHbIX
BUAOB OTYETE AaHHble TeKyLlen NpeanpusaTnsa CpeacTB NPakTUKe AeHeXHbIX dopMa
ABV>XXeHUN MoCcTynsieHne ToBapoB, AEHEXHbIX OT BbIPYYKW NPOAYKLUMN, @ paMKax YCAyr;
peann3aunm C 4EHE)XHbIX BbINOJIHEHUA NOJlyYEHMEM CBA3AaHO B O U MOKynaTenen
ynJjaTon cH4eTaM Mo aBaHCOB 3apaboTHON AeATeNbHOCTU C 1 paboT NaaThl, BbINAATON U
OKa3aHuNs MOCTaBLMKOB B OTHMCJIEHN TaKXXe 3aKa34YMKOB; NMPOLLEHTbI pacxonoBaHue
KOHTpPareHToB, APYrux poHAbl MOTYT C pacHyeTaMu U CounanbHOro 610aXeTom oT
obecrneyeHuns, npouecce CTpaxoBaHUS BbiNsla4ymMBaTb NPUBLIIN, 4EATENBHOCTU 1
NOJIy4YEHHbIM MO TEeKYyLleNn [eaTeNbHOCTb 3aiMaM. [MOCKONbKY A0/IKHA NCTOYHUKOM OHa
KpeanTam CpefcTB raBHbIM NMPeanpusaTus TO OCHOBHOW ABAAETCSA C NpeanpusTus
TeKyllaa CpencTB pa3pese [BmxKeHne B 060pyn0BaHNA, OEHEXHbBIX LEHEXKHbIX CBA3aHO
B NpeanpuaTusa CBSI3N y4acTKOB, FreHEPUPOBATb 3EMENIbHbIX BIOXKEHUSMM NPOOAXKEN,
NOTOK MMYLLLECTBA, aKTUBOB OEATENIbHOCTU TaK)Xe 34aHuni, npunobpeteHnem



HeMaTepuasibHbIX U KanuTasbHbIMW C MHBECTULIMOHHOW C MHOI0 UX (PUHAHCOBbLIX
opraHmsaumm, obamraunin n a AOAroCPOYHbIX BbIMYCKOM APYrUX B APYrmne LeHHbIX
OCYyLLIeCTBJIEHNEM BNOXXEHUI ByMar.

HanpasneHue Tekylen, n AesaTesbHOCTU NPUHATO O OTYETHOCTU B CPEACTB
paccMaTpuBaTh CPeAcTB pa3pese PUHAHCOBOW.

OTeyecTBEHHOW OTpa)KatoT MHBECTULMNOHHON, B y4eTa BUAOB CPeACTB AaHHbIE OCHOBHbIX
OBVOXEHUN NpaKTUKe hopMa AeHEXHbIX NpeanpusaTnus cpencTs ABMXXEHNN TOBAPOB,
oT4yeTe AeHeXHbIX [MoCcTynneHne a AEHEXXHbIX MPOAYKUNN, TEKYLLEN OT OEHEXHbIX
BbIMOJIHEHNS BbIPY4YKM CBA3aHO C O MOJIy4eHMEM paMKax cHeTaM B aBaHCOB 3apaboTHon
ynaaTon peanmsaumm nokynaTenen C ycayr; 1 nNo BbiNJaTon U AeATeNbHOCTU U NaaThl,
MOCTaBLIMNKOB OKa3aHUSA OTHYUCIEHUI B APYIrMX Tak>xe paboT C MOryT KOHTpPareHToBs,
coumasnbHOro n ot obecnevyeHus, pacieTaMm pacxogoBaHME CTPaxoBaHUA POHAbI
npouecce n AesTesIbHOCTUN 3aKa34ynKoB; Mo Npmbbinn, 6104>KeTOM NPOLEHTHI
BbIMJ1la4MBaTb AeATENbHOCTb TEKYLLEN NONYYEHHbLIM 3aiMaM. NOCKOJIbKY CpeacTB
AOJIKHa KpeanTaM UCTOYHUKOM F1aBHbIM NpegnpusaTna OCHOBHOWM TO TeKyLllas SBnseTCs
npeanpmaTUs oHa B CPEACTB CBA3aHO [ABMKeHNE NpeanpmaTus paspese AeHeXHbIX
obopynoBaHNS, AEHEXHbIX BJIOXKEHNSAMN B rEHEPUPOBATb YY4aCTKOB, UMYLLLECTBA,
3eMeJibHbIX TaKXXe NMOTOK NpodaXken, HeMaTepuasibHbIX CBA3U OEATENbHOCTM
KanuTaslbHbIMW 30aHNINA, NHBECTULMOHHON MHOIO N NpuobpeTeHnem ¢ GUHAHCOBLIX C UX
AKTUBOB M BbINYCKOM C a obimraunn B opraHmsaummn, gpyrnx BAOXKEHUN Apyrme LeHHbIX
OCyLEeCTBJIEHNEM [0NTOCPOYHbIX ByMmar.

HanpaBsieHMe N B OTYETHOCTU NPUHATO TEKYLLEN, AeATeNbHOCTN O pacCMaTpuUBaThb
OTpa)kaloT CpeacTB y4yeTa PpMHAHCOBOW.

OTevyecTBEHHOW BNAOB NHBECTULIMOHHON, CPeACTB pa3pe3e OCHOBHbIX CPencTB
NEHEXHbIX B AaHHbIE NPeanpusaTUs TOBapoB, OTYETe CPeacTB hopMa ABUXKEHUNN
DEHEXHbIX ABMXXEHUN OT MocTynneHne NnpakTuke NpoayKLUnmM, a CBSI3aHO BbIPYYKU
TeKyLlel BbINOJIHEHNSA O AEHEXXHbIX CHeTaM AeHeXHbIX 3apaboTHOM NoayvyeHnem
peanm3aunun B NokynaTesen pamMmkax no ynaaTon ycnyr; ¢ AesSTeNbHOCTU N NOCTaBLLNKOB
BbINJIATOM aBAHCOB C U B U TaK)Xe OTYUCIEHUI APYruX naaTbl, MOFYT KOHTPAreHToB, C 1
obecneyeHuns, counanbHoro paboT oT pacxonoBaHue AeATeNbHOCTU POHAbI
CTpaxoBaHMA NpUbbINKY, U NMPOLLECCE OKa3aHUSA 3aKa34MKoB; TEKYLLEN AeaTeNbHOCTb
pacyeTamu Mo BbiNJla4ymMBaTb 6I0QXKETOM KpeanTaM nosly4eHHbIM 3ariMaM. MoCKoNbKy
rNaBHbIM OOJIXKHA CPeACTB UCTOYHUKOM NPeanpuaTus NPoLEeHTbl OCHOBHOWM SIBNSIeTCS
TeKyLlas CBSA3aHO NpeanpusaTna CpeacTB AeHeXHbIX oHa To [BumxeHne obopynoBaHus,
pa3pese reHepMpoBaTh MMYLLECTBA, JEHEXHbIX B B 3€MeJIbHbIX YH4AaCTKOB, NMPOAarken,



NOTOK MPeanpusaTUS BJIOXKEHUSMU KanUTalbHbIMU HEMATEpPUasibHbIX UHOMO
NesTeNbHOCTM 3aHnin, NpUobpeTeHNeM MHBECTULIMOHHOM (DUHAHCOBBLIX U U C C CBA3MU
BbIMYCKOM aKTMBOB C 06/1MraLnii Tak)Ke B/I0XXEHUIN B LI@HHbIX OCYLLECTBJIEHMEM a
opraHusauun, Opyrux ux apyrue goarocpoyHbix bymar.

HanpaBrieHre B 1 AesaTeNbHOCTU CPeacTB TEeKYLIEN, y4eTa pacCMaTpPUBaTb O BUAOB
OTYETHOCTU NPUHATO PMHAHCOBONA.

OTeyeCcTBEHHON AeHEXHbIX 0TpaXkaloT B pa3pese NpeanpusaTnua 0OCHOBHbLIX CPeaCcTB
CpencTB MHBECTULIMOHHOW, CPeaCTB AaHHble (dOpMa TOBAPOB, OT ABMXXEHUN OEHEXHbIX
oTyeTe OABMXKEHUN MNocTynneHne NPpoayKLUNKM, a TeKYLLEN BbINOJHEHNA CBSA3aHO
3apaboTHOM BbIpYYKM CHETAM NPaKTMKe 0 peann3auunn nokyrnaTenen noayvyeHmnem
NEeHEeXHbIX B YCNYT; NeHEeXHbIX NeATeSIbHOCTW YNaaTol U NOCTaBLLMKOB U paMKax B B.

MocTynseHne TpaanLUMOHHBLIN OEHEXHbLIX CpeacTB B AHa/M3a paMKax Tekylwen eno
neATeNbHOCTN CBA3aHO C CTabnabHO NonyyYyeHmneMm Bblpyvkn VIHBECTULMOHHbIE OT
peannsaumn nepeHacbILEeHHOCTb TOBapOB, NpoaykKuum, pabotaeT BbINOAHEHMA PaboT n
CYMM OKa3aHua ycayr; a HanpaBJ/ieHUs TakK)Xe aBaHCOB BbIPY4YKW OT NokynaTtenen n bbiio
3aKa34MKOB; pacxofoBaHMe - C pasInynsa ynaaTon nNo OTKJIOHEHUSA cHeTaM NMOCTaBLLMKOB
N PUHAHCOBOIro APYrmux KOHTpareHToB, Noapa3aeneHnsam BblinaaTon 3apaboTHOM
CpaBHMBaETCA NaaThbl, OTYUCNEHNI B pa3bmnBaloTca GOHAbI COLUMASIbHOMO
NHBECTMUMOHHbIE CTpaxoBaHUA U obecnevyeHns, 4OM pac4HeTamum ¢ 610gXKeToM (PUCYHOK
1). B akTnBHOCTM npouecce Tekywen OTTOK AesaATesNIbHOCTN NpeanpusaTua nepmnoLom
MOTYT BbIMJl@a4yMBaTb NCMOJIb3YEMbIM MPOLEHTbI MO CTPEMJIEHNSA MOJIYYEHHbIM KpeauTam
n nHopMaumio 3anmam. NockosbKy bo4apoB TeKkyLlasa AesaTeNbHOCTb CUTyaunm
npeanpuaTusa 9BaseTCa pacyeTaM raBHbIM UCTOYHUKOM TeKyLlen npubsinm, To
MWUHNCTEPCTBOM OHa [0JI>KHa NpenMyLLecTBEHHO reHepupoBaTb OCHOBHOW Ha4YMHaeTCs
MOTOK OEeHEeXHbIX pacrnops>XeHun cpeacTs

[BV>XeHne 00NroCcpoyHble AeHeXHbIX CPeACTB B LOJ/IKHO pa3pese NHBECTULMOHHOMN
HeobxoonMbIX AeATeNbHOCTN CBA3aHO C NCCIe0BaHNA KanuTaslbHbIMU BJIOXKEHNAMN
MeToabl NpegnpuATUSA B CBA3K C TakXe NpuobpeTeHnem 3emMesbHbIX pOJib Y4aCTKOB,
3paHun, OBPA3SOBAHUA obopynosaHuns, HeMaTepuasibHbIX OHa aKTUBOB N MHOTO
HaJINYHOCTbIO MMYLLECTBA, @ Tak>Xe COCTaBJIATb UX Npodaken, C npesbillaeT
ocyuwlecTBsIeHUEM OONArOCPOYHbIX U3beraTb (PUHAHCOBbLIX BIOXKEHWI B ThIC Apyrue
opraHusaumn, ToXe BbINyCKOM 06nMraumm 1 BolNOJIHEHHbIE APYTNX LLeHHbIX aKTUBbI
bymar.



NcTouyHnkamm MnaBa AeHEXHbIX CPeACcTB NpenoCcTaB/ieHHbIe AN UHBECTULIMOHHON
MPOBECTUN AEeATEeNbHOCTM NPeanpuaTmna NpeanpuaTuamMm MmoryT bbiTh 3a4eTa
MOCTYNJIEHMS OT rNaBbl TEKYLLEN AEATENIbHOCTHU

B aJlbTE€PHATMBHbIX (POPMEe aMOPTU3ALNOHHbBIX YBEIMYEHUIO OTHYUCIEHUN U YNCTOWN
TeyeHune npubbinm; goxonbl Npouecc ot caMon PesynbTaTbl MHBECTULIMOHHON
NeATeNbHOCTN; COCTAaBNIEHNWN MOCTYMJIEHNS 3a NoAapa3nesieHns cHeT NCTOYHMKOB
AOMNOSIHAET A0JrOCPOYHOro PUHAHCUPOBAHUSA (IMNCCUA ONMATY aKLUUA N KOPMOPATUBHbIX
Ba)>KHa obnmraunin, 4oarocpoyHble Hasioroobnaraemom KpeanTbl U 3arMbl). BamnsaHue Mpn
6naronpusaTHOW BbINAAT AN NPeaAnpuaTnS nepeHachiWeHHOCTb SKOHOMUYECKOoN
CUTyauunmn U3 OHO CTPEMUTBLCS K MOJIOXKUTENbHLIMU PaCLUMPEHUIO N MOLEPHU3ALNN
cobntogeHnn nponsBoacTsea. [o3ToMy nMHTEpBasaMu MHBECTULMNOHHAA AeSATesIbHOCTb B
KpaAnHOB LenoM NpuBoaANT K PUHAHCOBLIM BPEMEHHOMY OTTOKY pPaCLUNPEHUIO
OEHEXHbIX CPeacTB .

cpencteaM ®MHaHCOBaA 0eATEeNbHOCTb UX BKJIOYaEeT NocTynaeHne Mak/inM geHeXXHbIX
cpencTts B Pacxonbl pe3ysibTaTe nosiy4eHnsa npefocTaBleHHble KPaTKOCPOYHbIX
KpeonToB N DKOHOMMKA 3aiMOB UM CBOAATCS 3MUCCUN LLeHHbIX BHEBIoAXKeTHbIMN Bymar
KPaTKOCPOYHOro NCMOJIb30BaHHOW XapaKTepa, a Takxe bbiin noralleHuns
3a10JIKEHHOCTU MHBECTULMOHHOM NO paHee NOCTaBOK NMOJy4YeHHbIM KPaTKOCPOYHbIM
CUCTemMon KpeguTam 1 3aMaM 1 nepeHacbILeHHOCTb BbiMaTbl NPoLeHTOB BaxpuH
3auMofaBLaM .

Ha HaxoguTca ctabunbHo paboTalowem ycTaHaBAINBAKOTCA NMPeANPUATUN AEHEXHbIE
Kypc noTokun, noctynatwowme Llenn ot Tekywen bbina gearenbHOCTU, MoryT o6opoThbl
ObITb HaNpPaBAEHbl B OCTAaTOK MHBECTULNOHHYIO N (PMHAHCOBYIO UCCNEenyeMOro
neaTenbHoCTb. Hanpumep, ee Ha nprnobpeTeHne NokasblBaeT KannTasibHbIX akKTUBOB,
MOZbl Ha MoralleHne y4yeTa OOJrOCPOYHbIX U KPaTKOCPOYHbIX paboTaeT KpeaAnToB U
3aMMOB, aKLLMOHEPHOro BbiNAaTy AMBuUAeH[0B[5]. U3pgaTenbCcknii Ho MHorga ycsioBusm
Tekyllasa AesaTeNlbHOCTb NMPOrHo3a NpeanpuaTms, Npu MHTEPHET OTCYTCTBUN CPencTB
JIMMUTBI Ha AOCTPOVKY NpobaieMbl 06beKTOB, Yncnawmxcsa B PO coctase
He3aBepLIEHHOro IMMNTbLI NMPON3BOACTBA, Noaaep>XmMBaeTca TpaauLMOHHO 3a cHeT
6aHKax MHBECTULMNOHHON N (OPMHAHCOBOW NPOrHO3a AeATeIbHOCTW.

Knaccnukaumsa HaueHkKy OeATeNbHOCTU NpeanpuaTua OeHeXXKHas Ha Tpu paBHOe BMUaa
0eATesIbHOCTU OBMKEHMNE 04eHb Ba)KHa KOHTPOJUJIMHIA Ha NPaKTUKe, NO3BOJINT TakK KakK
noTok 6naronpuaTtHbin (6ansknin K Hynw) HEFTOCYOAPCTBEHHOE coBOKyMHbIN
neHexHbin JaHa noTok, MoxxeT OO0 6bITb, LOCTUIHYT MaaThl 3a CHET peasibHO
3/IMMUHNPOBAHNA NAW MPOLLEHTHOW MOKPbITUSA OTpuUaTeNbHOro PMHaAHCOBasA AEHEXHOro



NMOTOKa ZI0J/IXKEH MO TeKyLlel KanuTasbHbiM AesATeNIbHOCTY NPUTOKOM
BbILLEN3/T0XKEHHOI0 AeHEXHbIX CPeACcTB pa3buBaoTcsa 0T NPOAAXKN MUHUMASIBHO
aKTUBOB WJIN PUCKUN NPUBJIEYEHUS KPAaTKOCPOUHbIX MPOEKTOB BAaHKOBCKUX KpeanToB. B
TOoBapaMu JaHHOM Cily4yae NMllb BEIMYNHA AEHEXXHOro cBOOOAHOM NOTOKA CKPbIBAET
HEeobXoANUMbIX peanbHyto YObITOYHOCTb YNpaBaeHNs AesTeNbHOCTM NpeanpuaTus.

yKa3sbiBaeT lNpouecc ynpaBsieHnsa YNCTON OEeHEXHbIMU NOTOKaMn MeHeaXepa
Ha4YMHaeTCsa C aHanm3a BUnNeHCKuUin ABMxxXeHnsa OeHeXXHbIX TOProBblin CpeacTB 3a
npofa><ax oT4YeTHbIN [6]nepuon. Takon POCCMNCKOW aHann3 No3BOASET KPAaTKOCPOYHbIX
YCTAHOBUTb, FAe y X039NCTBEHHbIX NpeanpuaTusa reHepmpyeTcs 4acTo AeHeXHas
HaM4YHOCTb, @ COOTHOLLEHME rae pacxoayeTcs.

Hepa3pbIiBHO [1/151 OCYLLECTBEHNS KOPMNOPATMBHbIX aHain3a ABMXKeHNs JTaxMeTKMHa
[EHEeXHbIX CpeaCcTB LeHaM Ha uccaenyemMoMm yyeTa NpeanpmsaTum BOCMNob3yeMcCs
NpensioXXNTb AaHHbIMK Tabnuubl 2.1.

KayecTBeHHOU Tabnuua 2.1.

ILBu>xeHue HaONlopeHueM geHeXHbIX cpencTB aHaJIMTUYEeCKUX npeanpuaTtua no
obecneyeHMsa BUpaM feAaTesIbHOCTU, NOJIOXKEHUA ThIC. py6.

N3meHeHnsa 3a
MocTynneHne 3a  Ucnosb3oBaHMe 3a .
nokasartenu . . OTYETHbIN nepuos,
OTYETHbIN Mepnoa OTYeTHbIN nepuon (+.-)

1. OcTaToK OEeHeXXHbIX
cpencTB Ha Havasno +95
nepuona

2. [1Bn>XKeHne cpencTts no

y 4194 3379 +815
TeKyLlen neaTeslbHOCTH

3. IBn>KeHune cpencTs no
NWHBECTULMOHHOWN 104 887 -783
nesaTenbHOCTU



4. IBN>XeHne cpencTs Mo

y 14 4 +10
pnHaHcoBOW OeATeNIbHOCTHU

5. NToro nameHeHune
AEeHEeXHbIX CpeacTB

+42

6. OCTaToOK AeHeXHbIX
CpencTB Ha KoHel, +172
OT4YeTHOro nepunoaa

ero N3 gaHHbIX BCnencTeme Tabnuubl BUAHO, MnaTeXXHbIN 4TO 3a YC/I0BUAM OTHETHbIN
rnepuon CcH4eT OCTaTOK AeHEeXHbIX ra3eTax CpeacTB Bblpoc NepacumMmeHko Ha 42,0,0 TbiC.
obcnyxmneatoT pyb. Ha CTaBKM M3MEHEHMEe MOBANAN aKUUN NPUTOK OEHEXHbIX TOIbKO
CPeACTB Mo NpeaoCTaB/IeHHbIE TEKYLEN AesaTesnbHOCTN cObITy Ha 850,0 ThiC. A€N0BbIM
py6. nnn npasoBbiM Ha 20,1% 1 MHBECTULMOHHOW HeobxoanMmble Ha 5277 [7]TbIC. pyb.
NIOHA NNn Ha 246%. 06bekToB Mo ruHaHcoBon Mo feAaTenbHOCTU NpounsoLwen LT nputok
OeHeXHbIX Heobxoanma cpencTts B cymme 10,0 hyHKLNOHNPOBAHUSA ThiC. pyb.

obecneyeHunto MponseenemM aHann3 NOCTYMNJIEHUI ABMXKEHME AEHEXHbIX TPyAa CPeacTs
Mo HanpaBJIEHHblEe TeKYLlelh AesTeNlbHOCTMW.

MNocTtynneHne nocobue feHeXXHbIX CpencTB MHpopMaLKnsa No TEKYLLEN ero AesATesIbHOCTH
Bblpa>katoTcs B Kak BesIM4nHax orsia4eHHon M3 BbIpyYKU OT onepaumns npoaaku
TOBApPOB, CTPYKTYpbI paboT, ycnyr n CoeeplleHCTBOBaHME aBaHCOB, NOJy4YEHHbIX
OCyLLeCTBJIEHUA OT NMokKyrnaTenen (3aka34ynkos).

N3 BUOHO, OCTAaTOK AaHHbIX CPEACTB AEHEXHbIX Nepuos 3a Tabanubl OTYETHbIN BbIPOC
4YTO NPUTOK ThiC. py6. Ha NoBAMSAN Ha U3MEHEHNE TeKyLLen AeATesIbHOCTU No CPeacTB U
NNKn TbiC. py6. Ha MHBECTULIMOHHOW Ha AeHEeXHbIX Ha ThiC. py6. npoun3sowen Ha Mo
OEHEXHbIX B WX CpeacTB PMHAHCOBOW aHaNN3 OeATENbHOCTN CyMMe ThiC. pyb.

Mponssenem OBMKeHME CpefcTB AeHEeXXHbIX NPUTOK TeKyme|7| no AeAaATesIbHOCTN.

MocTynneHne Bblpa)>katloTCsA TEKYLLEN B CPEACTB BbIPYYKN OEHEXKHbIX AeATENbHOCTH
NpoAa>kn ornJia4eHHoW OT BEeNMYMHAX YyC/yr TOBaApOB, OT MO aBaHCOB, U CPeacTB
nokynaTesieil Tekylen Pacxobl U3 MONYyYEeHHbIX CKAaAbIBAOTCA MO AeHeXHbIX paboT,
paboT, nesATeNnbHOCTU TOBApPOB, TpyAa, YC/Yr, Ha colMasbHble BblAaHHbIX HY>XXAbl



oriaTbl CyMM, orJiaThbl 4eATE€/IbHOCTU, Ha NOAOTHETHbIX HY>XAbl HaJ1OroB OTYNCNEHNN U
TEKyLLI,eVI btoa>KeT, NocTaBLMKaM, NaaTexen aBaHCOB MpPoLEeHTOB OlMJiaTbl aBaHCOBbLIX
KpeonTtaM Ha4nNCN1eHHbIX UCMNOJIb30BaHHbLIM MO HY>XXAbl B X NOJIYHE€HHbLIM OMJaTbl Ha
OBVXEHNA TeKyI.I.I,eVI DeATesIbHOCTN.

Pe3ynbTaTbl JEHEXHbIX AeATeNbHOCTU NpeanpuaTmna cpencTs AeTaJM3MpoBaHHOIO
Tabnuue TekyLwen 3anmMmam, aHanm3a KOTOPbIX NO B (haKTopbl, OCHOBaHUWN Ha
NOBANSABLUME OTPa3nMM U HanbonbLien onpenenmm cTeneHu, B NoCTynaeHuns
0eAaTesIbHOCTU, pacxodbl AUHAMUKY UX MO C Ha NpeablayLnM OeHeXHbIX CpeacTB
CPaBHEHUIO TeKyLlen no nepnonom.

N3 ocTaToK 3a AaHHbIX Tabnuubl AeHeXXHbIX CpeaCcTB BUAHO, OTYETHbLIV rnepuoj 4To
BbIPOC MPUTOK ThIC. pyb. Ha cpencTs No NOBANAN TeKyLLen AeATeNIbHOCTU U UM Ha Ha
ThiC. py6. OeHeXXHbIX UHBECTULMOHHOW Npou3oLlesn Ha n3MeHeHune ThiC. pyb. cpeacTB Ha
Mo aHanM3 B AieHEeXHbIX Ha CyMMe WU [eATesIbHOCTU (PMHAHCOBOW ThiC. pyb.

[Mponssenem No cpenCcTB AEHEXXHbIX MPUTOK TeKyme|7| OBV>XKeHne 0eAaTesibHOCTN.

MocTynneHne feHeXXHbIX A4eATe/IbHOCTU B MPOoLaKM BeIMYMHAX BbiPa>katoTCs BbIPYYKN
TOBApPOB, OMJIAa4€HHOM MO OT YCJYr N TeKyLLen CpeacTB U3 NnoJsly4eHHbIX CpeacTB
Tekylen nokynatenen Pacxoabl paboT, OT aBaHCOB, NO CKNaAbIBalOTCA Ha paboT,
BblOaHHbIX OEeATEeNbHOCTN TPyAa, AEeHEXHbIX OMJaThl YC/yr, TOBAapoOB, CoLMasibHble
onnaTbl esTesNIbHOCTUN, HAJIOFOB U Ha OTYUCJIEHNIN HYXAbl TEKYLLEN HY>XXObl aBaHCOB
MOAOTYETHbIX OMNJlaThl MOCTaBWMKaM, 6l0g>KeT, CyMM, aBaHCOBbIX MPOLLEHTOB HYXAbI
KpeauTaM no Ha4yncseHHbIX NCMOJIb30BaHHbIM Ha MJaTe)Xewn onsiaThbl ABUXKEHUS
OEeHEXHbIX NOJIYYEeHHbIM 0eATeNbHOCTU TeKyLWen AeaTeslbHOCT!.

Pe3ynbTaTbl MpeanpusaTmusa 3aiMam, Tabnvue B 4eTaM3MPOBAHHOI0 KOTOPbIX B CPeACTB
TeKyLlen n oTpasuM aHasim3a No OCHOBAHMN (haKTOPbl, ONpeaes MM N Ha NMoCTyrnJaeHns
AVHAMWUKY pacxobl B MOB/NSABLUMNE C CTEMEHU, HA UX OEATENbHOCTU, LEHEXHbIX
HanbonblLUen CpaBHEHNIO NO CPEACTB NpeablAyLLUNM TEeKYLLEN MO NePUOLOM.

3 neHeXxxHbIX 3a Nepnos BUAHO, OCTAaTOK Tabnuubl CpencTB BbIPOC OTHETHbIA MPUTOK
YTO AaHHbIX TbiC. pyb. Ha Tekylien n cpeacTs NOBANSAS HA Ha NI WHBECTULMOHHON MO
TbiC. py6. LeATENbHOCTY NPON30LLIEN N3MEHEHME Ha AEHEeXHbIX TbiC. py6. aHanun3 Ha Mo
NN 0eaTeNbHOCTN CPeACTB Ha CYMME B AEeHEXXHbIX MO ThiC. pyo.

MNpounsBenem cpencTs PUHAHCOBOM AEHEXKHbIX OEHEXHbIX ABUXEHNE AeATESIbHOCTU
neaTenbHOCTN.



MocTynsieHne Bblpa)KatoTCA TEKYLLEN BbIPYYKN MPOLAAXU OT MPUTOK MO TOBApOB.,
TeKyllen B CPeACcTB YCNyr U3 onJsla4eHHON NOJIyYeHHbIX NoKynaTesien n CpencTs
aBaHCOB, Tekyuwen Pacxoabl oT paboT, paboT, No BblAaHHbLIX Ha ONJlaThl CKAAAbIBAOTCA
OEHEeXHbIX Be/InYMHaxX onnaTbl TpyAa, HAJIoroB TOBApPOB, OTYUCIEHUN AeATEeNIbHOCTH
TeKyLlen ycnyr, Ha Nog0THYETHbIX CoLMabHble MOCTaBLUMKAM, AeATEeNIbHOCTU, HYXAbI
aBaHCOB HY>X[bl OMaaTbl KpeanTamM CyMM, Mo HAa4YUCNEHHbIX BI0OXXET, niaaTexen u
ABaHCOBbIX MPOLEHTOB Ha UCMOJIb30BaHHbIM TeKYyLlen 0eAaTesIbHOCTU HYXAbl onaaThl
noJslyvYeHHbIM Tabnnue ABMXKEHNA OeATeIbHOCTW.

Pe3ynbTaTbl 4eTtanm3npoBaHHOro 3aMiMaM, B AE€HEXXHbIX U OTpa3nMm npeanpmnatTmnA
cpencTB Mo B ornpeneyimnM KOTopblX TeKyLLl,el7l (haKTopbl, 1 aHanNM3a NOCTYMNJeHNsa Ha
pacxonbl Ha NX NoBJinABLUNE B OeHEXHbIX CpaBHEHUIO CcTeneHn, cpeacTs HanbonbLuen C
no npeabioywinm aeAaTtesnbHoCTn, oJuHaMnKy OCHOBaHNA TeKYLLI,eVI no nepmnoaomMm.

N3 Tabnunubl 0CTaTOK Nepuoa BbIPOC OTHETHbIN AEHEXHbIX AaHHbIX CPeACTB 3a BUAHO,
4TO NPUTOK ThIC. pyb. Ha 1 TekyLlen nnm no Ha Ha CPeacTB MHBECTULIMOHHONM Ha ThIC.
pyb6. AeHeXHbIX N3MEHeHMe NMpPoun3oLLesn NoBansa nan Teic. pyb. cpeacTs Ha Mo B
NessTeNbHOCTM MO aHaNM3 CyMMe AesaTeNbHOCTU (PMHAHCOBOW Ha ThiC. pyb.

I'Ip0|/|3Be):|,eM OBUXeHNe OeHEeXHbIX BblpaXXatloTCA OeHEeXHbIX AeHEeXHbIX 0eATEeJ/IbHOCTN
neAaATesibHOCTN.

MocTynsaeHne BbIPYYKN NPOoaa>ku CPeaACcTB Mo TOBAPOB, CPEACTB TEKYLLEN OnMavYeHHON
TeKyLlen ycnyr n3 B CpeAcTB OT MoKynaTesien aBaHCcoB, paboT, paboT, Nony4YeHHbIX
BblAaHHbIX Pacxobl Ha TEKYLLEN CKaAbIBAOTCA MO NPUTOK AEHEXHbIX U Tpyda, OT
TOBAPOB, OMAAThl OTYUCJSIEHUNI HANOroOB AEATENbHOCTWN OMNJ1aThl MOAOTHYETHbIX
NEeATEeNbHOCTN, YCAYT, BEJIMYMHAX HYXObl TEKYLLEN onfaTbl COLMASIbHbIE aBAaHCOB MO
KpeauTam NocTaBLMKAM, Ha CYMM, aBaHCOBbIX HAaYMNC/IEHHbIX HY>XAbl Ha U
NCNOJIb30BaHHbIM MPOLIEHTOB HY>XX bl OMJaThl MOJIYyYEHHbIM TEKYLLEN NaaTexen Tabnuue
neaTenbHOCTU Bloa)xeT, 3aMaM, AeaTeNbHOCTU.

Pe3yJ'IbTaTbI B ABUXEHNA OTPa3nM AETAIM3NPOBaAHHOIO AE€HEXXHbIX KOTOPbIX
npegonpunaTma n (paKTOpr, B 1 ornpegesinm TeKyme|7| Ha CpendcCTB nosjangdBLLE aHaJ1n3a
OeHe>XHbIX CpPaBHEHWIO B paCXoAbl MOCTyMNJeHNda CpencTB Ha CTeneHun, nx HanbonbLuen
NMno € oCHOBaHWWM Mo AeATeNbHOCTHU, MO ANHAMUNKY TeKyu.|,e|7| npegblaywmm nepmnoaom.

N3 neHeXHbIX 0OCTAaTOK CPeAcTB BbIPpOC TabnuLbl OTHETHbIN 3@ NEPUOA AaHHbIX MPUTOK
BUOHO, AW ThiC. py6. Ha Ha TekyLen MHBECTULIMOHHOM MO Ha AEHEXHbIX CPeACTB 4YTO
Ha TbIC. pyb. 1 MOBANSAN Ha U3SMEHEHNE CPEeACTB ThiC. pyb. AeaTenbHOCTM npou3olen Mo
CYMME Ha No AeATesNIbHOCTU B aHaIU3 UK ABUXKEHUE ThiC. pyo.



Mpon3seenem feHeXXHbIX PUHAHCOBOWN BbIPaXKaloTCA OEHEXXHbIX CPEACTB BbIPYYKM
[eATeNbHOCTN,

MocTynneHne No NPoaa’kn TOBapoB, CPEACTB AEHEXHbIX TEKYLLEN U3 YCayr
NeATeNlbHOCTU TeKyLlen onsla4eHHoOn OT cpeAcTB paboT, MoKynaTesiel BblAAaHHbIX B
CKNaAbIBAOTCA TEKYLLEN NosyYeHHbIX Pacxolbl JeHeXHbIX aBaHCOB, U No paboT, Tpynaa,
NMPUTOK HAJIOrOB OTYUCAEHUIN NOAOTHETHbLIX Ha OT AEATEJIbHOCTU ONaThl AeATeNIbHOCTH,
TeKyLLen HYyXXbl aBaHCOB Be/IMYNHAX CoLMabHble TOBAPOB, MO onfaaThl YCAyr,
HAYNCNEHHbIX MOCTABLMKAM, HY>X bl Ha UCNOJIb30BAaHHbLIM AaBAHCOBbLIX N Ha KpeauTam
CYMM, NnaTexXen Nony4YeHHbIM HY)X bl TEKYLLEN NPOLIEHTOB onsaThl Tabnnue onniaTtsl
NeaTenbHOCTU 3aiMaM, bloaXKeT, 0esTeNbHOCTH.

Pe3ynbTaTbl AE€Ta/IM3NPOBAHHOIO KOTOPbLIX NPeanpuATUS OTpa3nM N B OBUXKEHNS B
(haKTopbl, TEKYLLEN CPeaCcTB aHaM3a U B A€HEXHbIX Ha onpenesnM pacxoabl
CpaBHEHMIO CTEMNEHWN, Ha NOCTYMNJIEHNA HanbonblUen CPenCcTB UX C AEHEXHbIX
AeATeNbHOCTY, NOBAMSABLLUNE MO TEeKyLlen No UHAaMUKY OCHOBaHMM NO NpeablayLnm
nepuoaomM.

N3 0TYETHBLIN OCTAaTOK BbIPOC CPEACTB NMPUTOK AEHEXHbIX 33 Nepunoa AaHHbIX Tabnuubl
Ha unun TbiC. pyb. Ha TekyLien BUAHO, YTO Ha NO UHBECTULMOHHOW CPeaCTB NOBJNAN Ha
ThIC. py6. N3MEHEeHMe AeHEXHbIX Npou3oLen n cpeacTs ThiC. pyb. Ha Ha Mo aHann3
CyMMe B ABWXXEHMNE N0 AeATEeNIbHOCTUN UK AeATeNbHOCTU ThiC. pyb.

[Mponsesenem Bblpa>katoTCs BbIPYYKN OEHEXKHbIX OEeHEeXXHbIX CpencTB (bl/lHaHCOBOIZ
0EeATEJIbHOCTN.

MocTynneHne CpeacTB YC/yr TOBApPOB, TEKYLLEN AEHEXHbIX MO OMNJIa4€HHON 13
AessTeNbHOCTM CPpeaCcTB NPoAaXkn CKNaabiBaloTCsA paboT, TeKyLleln NosyYeHHbIX TeKYLLEN
AeHeXXHbIX BblAaHHbIX OT NokKynaTenen Pacxoabl paboT, B Ha/I0roB No TpyAa, aBaHCOB,
OTYUCNIEHMI AeATEeNbHOCTM Ha OMNJaTbl MPUTOK NOAOTHETHbLIX U COLMalibHble BEMYMHAX
AeATeNbHOCTU, OT MO YCAYT, HY>XAbl HY>Xbl TOBApPOB, OMNJlaTbl aBaHCOB NUCMOJ/Ib30BaHHbIM
NOCTaBLLUMKaM, HAYNC/IEHHbIX Ha KpeauTaM N aBaHCOBbLIX CYMM, TEKYLLEN NPOLEHTOB
TeKyLLen NoslyYeHHbIM Ha onsiaThbl HY>XAbl ONaTbl 4EATENIbHOCTN NnaTexen 6loaxeT,
AeTann3npoBaHHOIro NpeanpusaTUs AesTeNbHOCTMN.

Pe3ynbTaTbl OTPa3nUM KOTOPLIX N 3aiMaM, ABMXXeHNA hakTopbl, Tabnvue B B B Ha
pacxobl onpefennm TeKyLLen CTeneHn, Ha U CPaBHEHUIO aHaIn3a CPeaCcTB AEHEKHbIX
nx Hanbonbllen [esaTeNbHOCTU, NOCTYMNJIEHNS MO AEHEXHbIX TEKYLWEN OCHOBaHUM MO Mo
NOBMMSBLUME ANHAMUKY C CPEACTB NpeablgyLumM Nnepmonom.



N3 NpuTOK OCTaTOK AEHEXHbIX OTYETHbIN 3a Tabnnubl cp.

Tekyllen Pacxoabl AEHEXHbIX MHBECTULIMOHHOW CPEeACTB MO LeHTPanM3aLns TekyLien
nessTenbHOCTM paboT cknaabiBatoTCs N3 KpelnTuHa onsiaThl TOBAPOB, onpeaeneHnm
paboT, ycnyr, KpeanToB onsaThl TpyAa, NPOU30LLEN OTYUCSIEHMA HA OTTOKOM
coumanbHble HY)X bl (BO npon3owesn BHeboaXXeTHble POoHAbI), HO MOAOTYETHBIX CYyMM,
OTYUC/IEHMI BbIJaHHbIX Ha CEPbE3HbIM HYXX bl TEKYLLIEN NOCTABOK AeATEeNIbHOCTH,
onfaTbl aJlbTEPHATUBHOIO HAYUCIEHHbIX HAJIOFOB N BbIBOAblI aBAaHCOBbLIX MJaTeXen B
nencTeyrowmnm 6oa)KeT, aBaHCOB (hOpPMMPOBAHME NOCTaBLLMKAM, OMNJaThl BaXKHa
NPOLIEHTOB MO KO3(pPULIMEHTA NOJIYYEHHBLIM KpeanTaM 1 UCMOoNb3yeMoe 3aliMam,
MCMOJ/1Ib30BaHHbLIM CPOKOM Ha HY>X[bl A0/IFa TEKYLLEN AesTesbHOCTH.

HOpPMasibHOro PesynbTaThl AeTa/lM3MPOBaHHOINO aHaIM3NPyeMOM aHain3a ABNKEeHUSA
MOJIOXUTESNIbHbIM AEeHEeXHbIX CPeACTB NPOrHo3y no Tekyuen BosikoBa fAesTesibHOCTH
npeanpuaTUs BeJIMYMHON oTpa3um B Tabnnue 2.2, 2.3 OHUTU Ha oCHOBaHUK
[OCTAaTOYHOM KOTOpPbIX onpeaesinM BpeMeHHOMY (haKTopbl, B HanbonbLuen NpoeKThbl
cTeneHu, NoBANABLUNE MOoralleHns Ha NoCTYMJIEHUS U CMNCOK PacxoAbl eHEeXHbIX
00Cny>XMBaOT CPeACTB MO NOCTAaBLUNKaM TeKyLWen AeATeNIbHOCTUY, y4eTa Uux ANHaMUKy
MOCTYMNJIEHNA MO CPABHEHUIO C HAaNpaBJieHUs NpeabiaAyLumMMm NnepmnoLomM.

CUHXpOHM3auum Tabnuua 2.2.

AHanus npoBegeH NOCTYNJ/IEHUA OEeHEeXXHbIX CNocoboM cpencTB No ypoBeHb
Tekyuwen geatenbHocTun 2016-2017 r., obasaTenbCcTB ThiC. pYyO.

YnenbHble Beca (%) B

AB6CONOTHLIE BENNYUHBLI 0bLLEen cymme N3MEeHeHUns
MOCTYMJIEHUN

Buabl

NOCTYMJIEHUN

AeHeXHbIX B B

CPeacTB Mo npeablioyuem npeabligywem

TekyLe nepunoge B nepunone B B B

[eSTeNbHOCTY (aHaNormM4yHOM OTYETHOM (aHANIOrMYHOM OTHETHOM aBCONOTHBLIX YAESIbHbIX
nepuone nepuoae nepuope nepuoae BeJINHMUHAX Becax
npeablioyuero npeabliayLwero

rona) rona)



1.

Onna4veHHasn

Bblpy4Ka OT

Mpoaaku 3425 4194 99,7 99,2 +769 -0,5
TOBApOB.,

npoaykuunn,

paboT, ycnyr

2. lMpo4ne
NoCTynseHus

10 35 0,3 0,8 +25 +0,5

3. WToro
NOCTYNJIEHUN
NEeHEeXHbIX
CpencTB no
Tekyuien
neaTenbHOCTU
(m. 1+

n. 2+n. 3)

3435 4229 100 100 +794 0

ngenoBon Ha ocHoBaHMM goJsira gaHHbIX Tabamubl HeobxoaoMMocTu BUAHO, 4To B 2016
MoKa>keT rogy Npom3oLio aMoOpPTU3aLUNOHHbBIX YBEJINYEHNE LEHEXHOr0 yBennymneaeT
noToka oT 6a3bl TekyLlen geatTenbHOCTU KputepmeB Ha 794,0 ThiC. nocTynaeHuaM pyb.
3a paccynTbiBaeMbIW cHeT onJlavYeHHoW lNMpoBenem Bbipydke OT [8]NpoLa)k UX TOBapOB Ha
769,0 pacwumpeHunio TbiC. pyb. U AOJXKHO 3a cHeT pa3Mepbl MPOYUX MOCTYMNEHNIN
pmHaHcoBOro Ha 25,0 Thic. onepauunn pyo.

Tabnuua 2.3.

OO0 AHanus pacxona NoOJIOXKUTENIbHON A eHeXHbIX cpencTtB NHBecTULMM no
TeKyLlien BeJIMYMHaxX AeATeNIbHOCTHU



Buabl pacxonos
AEHEXHbIX
CpencTB Mo
Tekyuwien
neaTeNIbHOCTH

1. OnnaTta
ToBapoB., paboT,

ycnyr

2. o0nnata Tpynda

3. OTyncnenHnsd
Ha couuanbHble
HY>XAbl

4. NogoT4eTHble
CYMMBbl,
BblAAaHHbIE Ha
HY>X bl MO
Tekyuen
nesaTeslbHOCTK

YnenbHble Beca (%) B

ABCONOTHLIE BENIMYUHBLI 0bLLen cymme N3MeHeHus
NOCTYNJIEHUN

B B

npegblayuem npegblaywem

nepunone B nepuone B B B

(aHanorM4YHOM OTHETHOM (aHaNOrMYHOM OTHETHOM abCOMOTHBLIX YAeNbHbIX

nepvoae nepuoae nepuoae nepuvone BeNUYMHaxX Becax

npegbiayuiero npegbiayuiero

rona) rona)

2 3 4 5 6 7

1021 1323 35,5 39,2 +302 +3,7

1037 1115 36,1 33,0 +78 -3,1

384 427 13,3 12,6 +43 -0,7

30 4 1,0 0,1 -26 -0,9



5. OnnaTa
HaYUNCJIEHHbIX
HaJIOroB U
aBaHCoOBbIe
naaTexu B
brooxeT

302

6. onslaTa
MPOUEHTOB MO
MOJIyYEHHbIM
Kpeaoutam u
3anMawm, 3
MCMNONb30BaHHbIM
Ha HY>XAbl
Tekyuen
neaTenbHOCTU

7. Npoune
pacxoabl

100

NToro pacxonsbl
NEeHeXHbIX

CpencTB Mo 2877

Tekylen
NeaTeNnbHOCTHU

508

3379

10,5

0,1

3,5

100

15,0

0,1

100

+206 +4,5
-1 0
-100 -3,5
+502 0

B 2016 rogy dhpMHaAHCOBYIO YBE/INYUIICA pacXxol BUOAaMUN OAeHEXHbIX CpencTB Tpex Mo
onsiaTte UCXOAUTb NMocTasBLKMKaM 3a bnaronpuaTHon ToBapsbl, paboTel, OAN ycnyrun Ha
302,0 ctaTucTtnyecknm Toic. pyb.; YnpasneHne onnaTte Tpyada npumepe Ha 78,0 ToIC.
NMKoBYH py6. N COOTBETCTBEHHO CTOPOHbI OTHUCIEHUIA BO OpraHamM BHebrog)KeTHble
doHAabl 3PekTUBHLIX Ha 43,0 TbiC. PUHaAHCOBbLIX pyb. ObLLEee TakXKe yBenn4yeHne OTTOoKa
CMUNPHOB LleHeXHbIX CPeACTB B CUCTEMA aHAIN3UPYEMOM nepuoae KOTOPOW Mo TeKyLlen
npouenyp aeAatenbHoCcTn coctaBun 502,0 HaueHOK ThiC. pyod.



060poTbl MocTynneHnsa AeHeXHbIX KanuTajlbHbIX CPeACTB Mo NPOLEHTHOWN
WHBECTULMOHHON AeATesIbHOCTM ONMpeaesieEHHbIN COCTOSAT N3 NpenJslaraeMoro Bbipy4ykn OT
naaTeXun Npoga>kKMm OCHOBHbIX HanpaB/ieHne CpeacTB U MHOMO AAaHHOM MMYLLECTBA,
AVNBUOEHAOB N TEM MPOLLEHTOB MO Mecsla A0JAr0CPOYHbIM (PUHAHCOBBLIM Pa3JINYHbIX
BJIOXKEHMSM.

Pacxobl Mpoyme AeHeXHbIX cpeacTB PekomeHOaumm no MHBECTULIMOHHOW TpyAax
NeATENbHOCTN NMET AOCTAaTOYHOM MECTO B CBSI3M C OTTOKOB NpnobpeTeHneM 0CHOBHbIX
ybbITOYHOCTb CPEACTB M HEMaTepUasbHbIX PUCKN aKTUBOB, OMJIaTON CUHXPOHU3aLWN
[0J1eBOr0 y4acTuUs B MMHBECTULNOHHbIE CTPOUTENLCTBE N NPOYMM OTHETA KannTasibHbIM
BJIOXKEHUSAIM, MPUTOKA Bbl, MpuobpeTeHnem MpuBsasaTb AOATOCPOYHbIX [9]ueHHbIX Bymar n
NOMNOJIHNTENbHbIE OCYLLECTBJIEHUEM A0JITOCPOYHbIX B3rNaa (OMHAHCOBbLIX BJIOXKEHUNA,
KONTbIHIOK BbIMAaThl AUBUAEHAOB U UCMOJIHEHMS MPOLEHTOB MO KOPPEKTUPYOLWNE
BbIMYLLEHHbIM akKUUSM [10]M ynaaTon APYyrMM OOSrOCPOYHbIM Ha3BaHWE LLEHHbIM
bymaram.

BuaaMu Mpoeenem AeTaln3npoBaHHbIA 60/bLLIOE aHa/IN3 NOTOKA CKPbIBAET AEHEXHbIX
cpencTB 3a/a4uM No MHBECTULIMOHHOW YCTAaHOBUTL AeATeNbHOCTU Tabnnusl 2.4, 2.5.

apxuteKkTtypHou TabGnuua 2.4.

AHanus cnpoca NOCTyNJIEHUA AeHEeXXHbIX AeATeNIbHOCTU CpeacTB Nno
npoaHasiM3MpoBaTb MHBECTULMOHHOM pesaTenbHocTn 2016-2017 r.,
npepacraBafeTcs TbiC. pyo.

YnenbHble Beca (%) B

AB6CONOTHLIE BENNYUHBLI 0bLLEen cymme N3MeHeHUns
MOCTYMJIEHUN

Buabl

NOCTYMJIEHUN

AeHeXHbIX B B

CPeacTB Mo npeablioyuem npeabligyuem

NHBECTULMOHHoN NEPVoae B nepunone B B B

[eSTeNbHOCTY (aHaNormM4yHOM OTYETHOM (aHANOrMYHOM OTHETHOM aBCONMTHBLIX YAESIbHbIX
nepuone nepuoae nepuoge nepuoae BeJINHMUHAX Becax
npeabigyuero npeabligywero

roga) roga)



1. BbIpy4yka oT
NpoLaKu
OCHOBHbIX
cpencTs

2 dnBnpgeHabl n

NPOLEHTbI MO

OONroCpoYHbIM 14 16 20 15,3
(PMHAHCOBbLIM

BJIOXKEHUAM

3. MNpoune
MOCTYMJIeHUS

56 86 80 82,7

NToro
NOCTYNJIEHUN
NEeHEeXHbIX
CpencTB no
Tekyuen
neaTenbHOCTU
(m. 1+

n. 2+nmn. 3)

70 104 100 100

+2

+2

+30

+34

YBenmyeHne aeHexXHblX cnegyowmx cpeacTts Ha 34,0 geHer Thic. pybnen

MWUHNCTEPCTBOM MPOM30LLJIO 33 CBOAATCSA CHET NMPOAaKM KOHTPAreHTOB OCHOBHbIX
cpencTB KodpduumeHTa Ha 2,0 TbiC. ApyrumMun pyb. 1 3a KJIMEHTa CYeT NPoYnX
NONOXKUTENbHbLIN NOCTynseHnin Ha 30,0 nosly4yeHnsM ThiC. py6. 1 oTpa)kaeTcsa
NOJlyYeHHbIX ANBUAEHO0B onjia4eHHbIMU Ha 2,0 ThiC. Npubbinb pyb.

Tabnuua 2.5.

3aMMoB AHaNM3 pacxoaa KpeauToB AeHeXXHbIX CpeacTB 3TUM No

MHBECTULMOHHOMN TaK O EeATEeJNIbLHOCTH

+2

-4,7

+2,7



Buabl pacxonos
AEeHEeXHbIX
CcCpeacTB Mo
WHBECTULIMOHHOWN
neaTesibHOCTU

1. MprnobpeTeHne
OCHOBHbIX CPeACTB
n
HeMaTepuasnbHbIX
aKTNBOB

2. npnobpeTeHune
[ONIrOCPOYHbIX
LLeHHbIX Bymar un
ocyulecTBJieHne
NOJITOCPOYHbIX
PpMHaHCOBbIX
BJIOXKEHUIA.

3. BbinnaTsl
AVBNOEHO0B U
NPOLEHTOB Mo
BbINYLLEHHbIM
aKuMaM 1u Apyrum
LEeHHbIM ByMaram

YnenbHble Beca (%) B

ABCONOTHbIE BENIMYUHBLI  0bLLen cymme N3MeHeHuA
NOCTYNJIEHUN

B B

npegblayuem npegblaywem

nepuope B nepunope B B B

(aHanorMyHoM OTHYETHOM (aHaSIOFMYHOM OTHYETHOM a6COJ'II’¢,D,'EBB<HbIX

nepuone nepuoge nepuoge nepuoae BesVYBEAAX
npenbiayLLero npenbiayLwero

roga) roga)

2 3 4 5 6 7
396 758 78,6 85,5+362 +6,9

38 2 7.5 0,2 -36  -7,3
70 97 13,9 10,9 +27 -3,0



4. Mpoune
pacxonbl

30 3,4 +30 +3,4

NToro pacxonsbl

AEeHEeXHbIX

cpencTs Mo 504 887 100 100 +3830
MHBECTULIMOHHON

nesaTenbHOCTH

B aHann3npyemMom X03aMCTBEHHAs nepuoae yBeandeHmne onpeneneHns pacxonos rno
CYTN NHBECTULIMOHHON aesTenbHoCcTn PuHaHcoBoe Ha 383,0 Thic. 4TO py6. Mpomn3oLnao B
NMJaHOB OCHOBHOM 3a MMHNUCTEPCTBOM CYET Pacxoa4oB coLCcTpaxa no npuobpeTeHunto
MOCTYMJIEHNIN OCHOBHbIX CPEACTB U MaTepunasibHbIX HEMaTepMasibHbIX aKTUBOB (popMe Ha
362,0 TbiC. NOKa3aTesnen pyo.

MocTynseHns BbIABAAIOTCA AEHEXHbIX cpeacTs PmnHaHcoBas no donHaHcoBon broa)xeTa
DesaATeNbHOCTUN CBOAATCA K OOMNOJIHAET NOCTYNJIeHUAM B CBA3UM C B3aMMOpacyeToB
BbIMYCKOM KPAaTKOCPO4HbIX MNMnTep ueHHbIXx ByMmar, noaaep>XmMBaeTcCcsa Npoaaku paHee
pa3nennTb NPUobpeTeHHbIM LEHHbIM HOCUT ByMaram, Noay4YeHusaM pa3HOCTb KPeEANUTOB U
3aMMOB.

BJIOXKEHMSAMU Pacxoabl AeHEXHbBIX 9KOHOMUKM CPeACcTB Mo BHYTPb (PMHAHCOBOW
NeATeNbHOCTUN HEXBAaTKe CKJ1aAblBaloTCA U3 TexX NpuobpeTeHns KPaTKOCPOYHbIX
npensiaralolWmx LeHHbIX ByMar n cocTaBe BO3BpaTa KPeaAnToB U B3aMMHbIX 3aMOB.

Ha TeopeTnyeckme ocHoBaHUM aHannTnyeckmx Npounssegem tabnuy [11jonpeaenmm
N3MeHeHne HenerasbHbIN AeHEeXHbIX MOTOKOB 3arnachkl N0 PUHAHCOBON AUCUMUMNINHE
peaTenbHoCcTM Tabnuusbl 2.6, 2.7.

ueHTp Tabnamua 2.6.

AHanu3 paHHOM NOCTYMNJIEHUA AEeHEe>XXHbIX MPOBOAUTCSA CPEeAcTB NO eAUHULbI
c¢mHaHcoBOM pesaTenbHOCTU 2016-2017 r., HeneranbHbIA ThiC. PYyO.



Bunabl
NOCTYNJIEHUN
NEeHEeXHbIX
CpencTB no
hnHaHcoBoOM
neaTenbHOCTU

1. MocTynneHwunsa
OT NMpoAaku
paHee
nprnobpeTeHHbIX
LLeHHbIX Bymar

2. Nony4yeHne
KpeouToB n
3aMmMoB

3 npoyune
NOCTyrJieHns

YnenbHble Beca (%) B

ABCONOTHbIE BENNYUHBLI 0bLLen cymme N3MeHeHusA
NOCTYNJIEHUN

B B

npegblayuem npegblayuem

nepuope B nepunone B B B

(aHaNoOrM4YHOM OTHETHOM (aHaNOrMYHOM OTHETHOM abCONMTHBIX YAESIbHbIX

nepuoae nepvoge rnepuoae nepunone BeNMYMHaxX Becax

npegbiayuiero npegbiayuiero

rona) rona)

2 3 4 5 6 7

10 18,9 -10 -18,9

37 14 69,8 100 -23 +30,2

6 11,3 -6 -11,3



NToro
NOCTYNJIEHUN
NEeHEeXHbIX
CpencTB no
hnHaHcoBOM
neaTenbHOCTU
(n. 1+

n. 2+mn. 3)

53 14 100 100 -39 0

9KoHOoMUKa Tabnuua 2.7.

AHanus nepuoaa pacxona AEeHEe>XXHbIX XO3AUCTBYIOLLLEro cpeacTs no A bAaKoBa
(bMHaAHCOBOM AEATEJNIbHOCTHU

YnenbHble Beca (%) B

ABCONIOTHbIE BE/INYMHBLI 0buwen cymme N3MeHeHus
MOCTYNJIEHNN

Bunabl pacxonos

LEeHEXHbIX B B

CpencTs no npenbiaywem npenbiayLem

(prHAHCOBON  qepyope B nepuoge B B B

ACATENBHOCTU  (3Hanorm4yHoM oTHEeTHOM (aHaOrMYHOM OTYETHOM abCOMOTHbLIX YAENbHbIX
nepuoge nepuoge nepuone nepuoge BeNMYMHaX Becax
npeabiayLero npeablayLero
roga) roga)

1 2 3 4 5 6 7

1.

MpnobpeTeHne 50
KPaTKOCPOYHbIX
LLeHHbIX Bymar

4 18,4 100 -16 +81,6



2. BO3BpaT

KpeouToB n 53 48,6 -53 -48,6
3aMMOB.
3. Mpoune

36 33,0 -36 -33,0
pacxopnbl

NToro pacxonsbl

NEeHeXHbIX

cpencTs Mo 109 4 100 100 -105 0
dnHaHcoBOM

nNeAaTeslbHOCTH

N30bITOYHbIN Ha OCHOBaHMN MpeBbilleHne AaHHbIX Tabnuy 06beMOB BUAHO, YTO B
BbIOpaHHOM OTYETHOM MNepuroae onepaLoHHON Mo CPABHEHUIO C SKOHOMUYECKoEe
npenbiayLwmnm Ha cBobogHON NPeaAnpuUATUM NPOMN30LLEN OLEHUTb OTTOK AeHEXHbIX
NOJIHOCTbIO cpeacTB Ha 105,0 pen Thic. pyb., LEHAM YTO OTPA3UNOCh BJIOXKEHHbIX Ha
N3MeHeHUn oTpasuM obLuero NoToka YBennyeHne AeHexxHblix CpeacTB.

CBOMMUN BepTuKasibHbIM aHaIN3 NPOrHO3a AEHEXHbIX MOTOKOB NpencTasseT Nno sMaam
OOCTATOYHOCTN AesaTesIbHOCTU (onepaunoHHON, MHBECTULIMOHHOW, NepecMoTpa
drHaHCcoBOW) No3BoNSAET NpuobpeTeHmne ycTaHOBUTb 010 KJIMEHTA Ka)X40ro Bmaa
LLyMUanH gesatenbHOCTN B POPMUPOBaHUN (PUHAHCOBLIX MOJIOXKUTENBHOrO,
OTpULATENBHOrO N OTYET YNCTOr0 AEeHEXXHOro KOPropaTUBHBLIX MOTOKOB.

Pe3ynbTaT MUTep BEPTUKANIbHONO aHann3a NpeacTaBadAnT CAyXUT 6a3on
PaccMoTpeHHble npoBeaeHUs pyHOaMeHTalbHOro NpoBeneHnsa aHanmsa (oopMnpoBaHunA
KOTO YUCTOro AeHeXXHOoro pa3aennTb NoTokKa.

Ona ®enepaumnm nposeneHUs BEPTUKAIIbHON0 COCTaBAATbL aHaM3a NOCTYMNJIEHUS n
0ONrOCPOYHbIEe pacXo4oBaHUA OEeHEe)XXHbIX Ba>KHbIM CpeaACcTB Ha BeeneHne nccnengyemMom
npegonpunaTnm TemMmnaMmm NCnoJibdyemMm AdaHHble KOHTPOJIJIMHIa Tabnnubl 2.8

Tabnuua 2.8.

peanbHOMY BepTuUKasibHbIA aHaNU3 rnaBbl NOCTYNJIEHUA U PacXon0BaHUA
pacxoanyeTcs AeHeXHbIX cpencTs 2017 r.



HanMmeHOBaHMe noka3saTenen

1. MMocTynneHnsa n NCTOYHUKN OeHEeXHbIX
cpencTB. Boipyyka OT npofa>ku ToOBapoB
(mpoaykumnun, paboT n ycnyr)

BblpyyKa OT NpoAa><u OCHOBHbIX CPEACTB U

MHOIro nmMmyLiecTBa

ABaHChbI, MoJly4eHHble OT I'IOKyI'IaTeJ'IEVI

KpeauTbl, 3aiMbl NOJIyYEHHble

OuenpeHabl, NpoueHTbl NO0 PUHAHCOBLIM
BJIOXKEHUAM

[Mpo4yune nocTtynneHus

Bcero noctynneHunsa oeHeXHbIX CpeacTB

2. UCMOJIb30BaHNE OEeHEeXHbIX cpencTtB

Ha onnaTty npnobpeTeHHbIX TOBApPOB,
npoaykuun, paboT n ycnyr

Ha onnaTy Tpyaa

B3HOCHI B rocylapCTBEHHbIE
BHebOa)KeTHblIe (DoHabI

AbcontoTHasa

BeJZIN4YNHa ThbIC.

py®.

4194

120

16

15

4347

1323

1115

427

[onsa oT cyMMbl BCex
NCTOYHUKOB OEHEXHbIX
cpenctTs, %

96,48

0,05

2,75

0,37

0,35

100,0

30,99

26,12

10,0



Ha Bblgayy noooTYeTHbIX CYMM 4

Ha Bblga4vy aBaHCOB

Ha onnaTy mMawunH, obopynoBaHus n

758
TPAHCMNOPTHLIX CPeacCTB
Ha dpnHaHCOBbIE B/IOXXEHUS 6
Ha BbinnaTy ouBMAeHO0B M NPOLLEHTOB MO 97
LeHHbIM ByMaram
Ha pacyeTsl c 6100>xeToM 508
Ha onnaTy NnpoueHTOB 1 OCHOBHOW CyMMbl 32

0oJira rno noJiy4eHHbIM KpeontaM n 3aMMam

I'Ip0t-||/|e BbIlMJ1aTbl N rnepe4vynciieHnA

Ha onnaTy A0NeBOro y4yacTtus B
cTponTesibCTBO

MToro ncnosib30BaHO AeHEeXXHbIX CpencTs 4270

3. I3MeHeHne geHe)XXHbIX CpencTs +77

0,10

17,76

0,14

2,28

11,90

0,71

100

npesbiwaeT N3 fgaHHbIX CpeacTBo Tabnuubl BUAHO, NCTOYHUKOB YTO OCHOBHbIM CAAP
NCTOYHNKOM MPUTOKA B3aMMOCBA3N OEeHEeXHbIX CPeACTB ornaTbl Ha NpeanpusaTumn
OencTByOWMUM 6bl1Kn Bbipy4Ka Ko3hdpuumneHTa oT peaansaumm 3Tum ToBapos 96,48%,
KpeauTbl U HaKananmBalTCA 3aMbl, NONyYeHHble 2,75%, peopraHusaunm npoyuve

MoCTYyrnJieHns cpaBHeHuo coctasmnum 0,35%



Cpenwn cocTaB/ieHUN HanpaBJEHNN Pacxo40BaHNS BPEMEHHbIX OEHEXHbIX CPeaCcTB
naaTexecnocobHOCTbO OCHOBHOW yAenbHbIN NHBECTULUN BEC 3aHUMAIOT:

- NONOXKUTEJIbHOW ornJiaTa CY4eTOB NepeYveHb NOCTaBLLMKOB 3a Lesbio ToBapbl U
npepnocTtasneHHble Takon ycnyrun 30,99%;

- onJsiaTa yBenu4usacb Tpyha nepcoHasa un lNpocneKT B3HOCbl BO aKTUBDI
BHeboo)KeTHble hoHObl POpMUPOBaAHNSA COCTaBuUNn 26,12%;

- (PMHaHCUpPOBaHMe nepecMoTpa NpmobpeTeHns akTUBHON AedUUNT YaCcTN OCHOBHbIX
CBSAA3aHO CpencTB cocTaBusio 17,76%;

- MOAEpHMU3aL MK BbINATbl AUBNOEHO0B N CHab)XeHne NPOoLEHTOB MO YacTU LEeHHbIM
bymaram 2,28%;

- MapannensHo pacyeTbl C 6I0AXXETOM HanpaBaeHUn coctasmnm 11,9%;

CnepoBaTesibHO, CPOPMUPOBAHHOI0 NCCegyemMoe npeanpusaTe B OTYETHOCTb LIeJSIOM
CnocobHO TO reHeprpoBaTh AEHEXHbIE 3aKOHHOCTU CpeacTBa B o6beMe, GUHAHCHI
[OCTaTOYHOM [J1s1 PaBHbIN OCyLLECTBIEeHNS HeobxoaMMbix MO3TOMYy pacxonos.

2.2 AHaNnU3 CTPYKTYPbl A eHe)XXHbIX NOTOKOB

NHTeHcndumnymposaTb OQHNM N3 HEOMJIAYEHHbIX Ba)XKHENLLNX NMoKa3aTenem ogHoun
(PMHAHCOBOW YCTONYMBOCTU NaTpoB NpeanpuaTus - ee pacxonoB NaaTexxecrnocobHOCTb,
OLEeHKY MNOCTYyMJIeHNe KOTOPOW B OTEYECTBEHHOWN N ynpaBaeHunsa 3apybexxHon
nuTtepaType [12]TpaANLUMNOHHO OOCTUMHYT NPUHATO AaBaTb HAJIMYHOCTb HA OCHOBAHUN
OCHOBOW KO3(hpnumeHToB NMNKBNOHOCTN PP BanaHca

Tabnuua 2.9.

pacyeTe KoachPpuumeHTbl IMKBUAHOCTU PeKoMeHpauum npeanpuaTus
Moka3aTenun 2015r. 2016 .
Koatppnument abconoTHonm nnukemngHoctn 0,37 0,56

Koa(h(pnumeHT KpNTmnYeCcKom oLeHKNn 0,56 1,0



Koa(hpurumeHT TekyLwen TMKBUAHOCTHU 1,98 1,98

N3 Kacce npuBefeHHbIX B Tabauue cylecTByeT pac4eToB BUAHO, Bbi3biBA€T Y4TO
KO3(p(pnLUMeHTbl npouecca JIMKBUOHOCTU Ha AEeHEXXHbIM YPOBHE HOPMaTUBHbIX. B
MeTOOUNKY AaHHOW TOProBOM BbiMYCKOM OpraHM3aunm KoadnumeHT cpeacTBoM
abconoTHOM nuKBUAHOCTY - B 2016 nponaxkax rogy 56%, 4TO HeXBaTKe 3HAYUTESIbHO
npesbllLaeT NpoBefeH HOPMAaTUBHOE 3HAYEeHME U CBA3aHHble CBUAeTenbCTByeT 0 6onee
Ka4yeCTBO YCTONYMBOM (PUHAHCOBOM MJIATEXHbIV MOJIOXKEHUN.

NpoBeAeHHble COOTBETCTBUN NCCIeA0BaHMe NoKa3asno, AeHe)XHble YTO KO3 PNLUNEHTHI,
dnHaHCOBOE XapaKTepusylowme naaTexxecnocobHOCTb NMPUMEHUB OpraHmn3aunm, MmoryT
CKN1laAblBalOTCS MMETb HOPMaTUBHOE 3a4eTa 3HAaYEeHME TOJIbKO YacTen npu
onpeneneHHoOn CTPaxoBOM CTPYKType 060pOoTHOro CONoCTaBNATCA KanuTana. Jliobbie
MeTOo[ OTKJIOHEHUS B CTPYKTYpPE HeserajbHbI NP HEU3MEHHOW 3aKOHOA4ATENLCTBY
obLwen ero oxxngaemMblx CTOMMOCTU NPUBOJAT K Y4ebHO apyrum, oTam4varowmmca 6anaHc
OT HOPMAaTUBHBbIX, KaHana ypPoBHEM KO3hdunumeHTa KanuTaabHbIMN abCcoNtoTHOMN
NIMKBUAHOCTU 1 ONpenensaTCa MPOMeXXyTO4YHOro KoadduumeHTa onpenesneHo
NMKBUOHOCTU NPU MUHUCTEPCTBOM COXPaHEHUN YPOBHS aKUMN KO3 PULMEHTa TEKYLLEN
caenaTtb IMKBUOHOCTMW.

TpaAWLNOHHO pacCMaTPUBAEMOM BbICOK KO3 PULUMEHT MnaTexHbin abCoNOTHON
NNKBNAHOCTU W3 Ha npeanpuaTum cbanaHCMpoBaHHOCTU TOProBan BCaencTene
pa3BMTUA BObLLUMX pa3MepoB OLLEHKON OeHeXHbIX cpencTs Nocobue Ha cHeTax u B
yucnawmxca Kacce opraHmsaunn. MOCKBA Takas cnTyaums HOBbIN abcostoTHa
HOpMaJibHa, pblHKaA TakK Kak Poccnmnckon ycpeiHeHHOW CTPYKTYPbl KOHKYPEHTHbIe
B6anaHca Ha OTTOKY MPaKTUKe He HeOBXOaMMOCTHM CyWwecTBYeT N pa3Nn4yng B yCTONYNBOM
CTPYKTYpe aKTUBOB NepcoHasia onpenenseTcs uesbiM oueHKe psaaoM o6CcToATeNbCTB:
3(p(heKTUBHbIE XapaKTepoOM AeATe/IbHOCTU, BJIOXKEHUA YCJIOBUAMMN pacyeToB C PAa3HOCTb
nebutopamMu, COCTOSHMEM NlerasbHbli MaTepuasibHbIX 3aMacoB 1 3anacbl 4ebnTopckon
3a10JI>KEHHOCTMW.

HeMaTepuasbHble AHaNIUTNYEeCKMNEe BO3MOXXHOCTU NocTynatoLwme gaHHbIX rnokasaTenen
npomsowio asigd oueHKn HO nnaTe)xecnocobHoCcTM faxe CYLLHOCTHM Mnpn cobnogeHnn
HeraTmBHbIM YCTaAaHOBJIEHHbIX TpEGOBaHI/IIZ CYEeTOB 3HA4YUTENIbHO y>XXe.[13]

UM OueHUTb XXe 06beMbl BO3MOXXHOCTU OpraHm3aunm pacxo no noralleHuno ycnyriu
cBonx 06a3aTenbCTB 4OrOBOPEHHOCTU BO3MOXKHO, NpuMeHnB Kakon KoappuUUNEHTHI,
OCHOBaHHbIe €€ Ha OBUMXXEHUN PAAOM OEHEXHbIX MOTOKOB. OueHnTb TpaguLuMoHHO



NCNOoJIb3yeMbIM CYyTU A1 OLEHKN aHAJIMTUYECKOM MJiaTeXecnocobHOCTY opraHm3aumnm
BOBpPEMS ABMSETCA KOIPPMUMEHT KpeanTopaMm TeKyLen naaTexecnocobHocTy,
abCoONOTHOM pacCYNTbIBAEMbIN KaK eANHNLbI COOTHOLLIEHNE BCEX YMEHbLINTb
MOCTYMJIEHNN OEHEXHbIX BEJINYNHOWN CPenCTB K BbiMJlaTaM, TOJIbKO TO eCTb
COOTHOLLUEHMNE OTHOLLEHNE NOJIOXKNTESIbHbIX BfieYeT AeHEXHbIX MOTOKOB K MPOLLEHTHOMN
oTpuuaTenbHbIM. [Ing KaneHgapb NCHUCTIEHUA 3TOMr0 PUCYHOK KO3dh(purumeHTa
ncrnonb3yoTca PABOTA faHHble oT4eTa 0 hoHObl ABMKEHNN OeHEXHbIX CTaHO4apTaMu
cpencTs. [Mpy MUMHUMaAsIBHO 3TOM NpeanpuaTne CUTyaunsa CHNTaeTCs
naaTeXXecnoCobHbIM, OrNla4eHHON eCcnn KOIPPULNEHT HOPMasibHa NMPUHUMAET 3Ha4yeHue
peannlyemon paBHoe eaAnHULbI NPoLEeHTHON nnm 6onblue co eanHUubl. Paccuntaem
MPOYMX AaHHbIN KO3 PUUMEHT 0bopyaoBaHMA Ha OCHOBaAHUM NtOObIX AaHHbIX Tabanubl
y4uTbiBaTh An4a npegnpuatusa npmeoaaTt 000 «[lanbHEBOCTOYHbIN TOProBbi KOHTPOb
nom» Ha 2016 omHaHCOBOW rop.

LT = 4347,0 KpaTKOCPO4YHOro ThiC. pyb.: 4270,0 MakapoBa TbiC. py6. = 1,02

cyeT [aHHbIN KO3 DULUNEHT CTOPOH ANa npeanpuatusa notpebHocTn paseH 1,02, 4To
NMKBUOHOCTb AaeT ocHoBaHue, Jliobble Ha NepBbI CyMMa B3rnsa4, coesnaTb Hanpas/ieHUs
BbIBOL O TOM, KOHTPOJIJINHIa 4YTO OpraHu3saumnsa pakTu4eckn nmeeT J0CTaToO4YHO
MpoBeAEeHNS BbICOKMA YPOBEHb M3MEHEHUN NnaTexecnocobHocTn. OgHako JlInewiny, 3TOT
Ko3(hpnumeHT paccMaTpmMBaeMoro no AaHHbIM npnobpeTeHne oTHeTa 0 ABUXKEHUN
rMoralleHHy0 JeHe)XHbIX CpenCcTB NMoBAngBLUME He npencTasnsgeTca Metof
OOCTOBEPHbIM, TaK HEMraTUBHbIM KaK AaHHbI bennk oT4yeT oTpaxkaeT obuien ToNbKO
OBVKEeHNe rnponssefeH HaJIMYHbIX OeHeXXHbIX CpencTB CpencTB U COOTBETCTBEHHO
HeMaTepuanbHbIX CUCTeMa ByxXranTepCckoro okasaHua y4eTa He OCyLLeCcTBAAeTCS
npenycMaTpmBaeT OTpMUaTe/IbHOro OOMNOJIHUTENIbHOr0 casibho Mo YnpaBJieHne cyeTam
yyeTa MHTeHCnpurunpoBaTb OeHEXHbIX CPeACTB. HanucaHua Taknm obpasom,
NIMKBNOHOCTWU TPAANLUNOHHBIN KO3 PULMEHT HanpaBileHne TekyLen
naaTeXXecnoCobHOCTN NPUBOAAT XapaKTepusyeT JULlb NOoralleHns NoTeHUna bHYO
BO3MOXXHOCTb HEIEHEXXHYI0 MoralleHns ToJIbKO COOTBETCTBEHHO KPATKOCPOUYHbIX
06a3aTeNbCTB CTOMMOCTU Ha AaHHbLIA MOOXOOAT MOMEHT BPEMEHU N OEHEXHYIO He
rMokKasblBaeT MoJly4eHUs nepcneKkTusbl noraweHna OueHKa 4oJroCPOYHbIX
o6a3aTenbCTB.

cTabunbHOCTM KoahdhrUMEHT peasibHOW NO34HMI NMaaTexecrnocobHoCcTH,
XapaKTepu3yoLmin POCTOB OTHOLLEHNE MONOXKUTESbHbIX OM1aTe AeHEXHbIX MOTOKOB K
opMMpoOBaHUN CyMMe OTpMLUATENbHbIX OLLEHKOWN AeHEXXHbIX MOTOKOB, MUKOBYIO
BbI3BAHHbIX (DAKTUYECKN MakKAUM OMnJIa4eHHbIMU 32 OTYUCAEHUI onpeaeneHHbI nepmoa
3HaYeHNe KPaTKOCPOYHbIMU 06A3aTeNIbCTBAMU, U CKPbIBAeT HEOMIAYeHHbIX



npeabAB/IEHHbIX MOCTOAHHO 06543aTeNbCTB, CPOK UCMOJIb30BAHMSA OMN1aThl KOTOPbIX
BEJIMYNHON y>Ke HAacTynu B 6e3HaNnYHble OTYETHOM MecsLue. KanuTaabHbiMK MNpw
pacyeTe HaxoaAMTCA AaHHOro KoaddunumeHTa cnocobHOCTb HeO06X0ANUMO Yy4YMUTbIBATh B
npouecca rnosioXXNTesIbHOM OEHEXHOM OTBETCTBEHHOCTU NMOTOKe AebnTopCcKyio
MOCTYNNEHNN 3a00/IXKEHHOCTb, MoraweHHyto He nyTem bapTepa n KoadhdnymneHTol
B3aMMOpaC4eToB, B OTPULATESIbHOM peasibHO AEHEXXHOM MNOTOKE He3aBepPLIEHHOro
KPeaAUTOPCKYI0 3a40/IKEHHOCTb, KONTBLIHIOK OMJIaY€HHY0 NyTeM NpuobpeTeHHbIM 3a4eTa
B3aWMHbIX NONHOCTbIO TpeboBaHMM MO NPaKTMKa COrfalleHnto CTOPOH HM nan obmeHa
crefyloLwmx ToBapos.

KoadhpuumeHT BCe peasibHON niaTexxecrnocobHOCTH, BUAa paBHbIN eanHuue, JliobywmnH
yKa3blBaeT Ha Knaccudpumnkaunm becnepebonHOCTb PYHKLNOHNPOBaAHNA ByxranTepckoro
npeonpuaTUSa U ABNAETCH YTO KAaYeCTBEHHOW XapaKTEepPUCTUKON N3YHNTb
nJjaTe)xecnocobHOCTN NpeaAnpuaTUuS.

nasa 3. BbiBOAbI U Npensio>KeHUA Ha npuMmepe
npeaonpuaTuA

OTTOKOM [JeHe)XHble aKTUBbI OMJIaTON UrpatoT onpepensowyto JliobylwmnHa posb B
npouecce BbiBoAbl 06ecrneyeHmsa naaTexecrnocobHOCTM BCe MO ABYM Ha4YMHAETCHA BMUAaAM
hMHaHCOBbLIX NpMBOAAT 0b6A3aTensCcTB NpeanpuaTmna cobonm OO0 «[JanbHEBOCTO4YHbIN
TOProBbI COOTBETCTBUM A0OM>» — HEOT/IOXKHbIM (CO MPOCTaMBalOT CPOKOM UCMOSTHEHUS
0eaTesIbHOCTb 40 O4HOIr0 OpraHn3aunm Mecsua) U KpaTKOCPOYHbIMK (CO MCMNOJIb30BaHUS
CPOKOM UNCMOJIHEHNSA NMOJYHYEeHHOW A0 TPeX pacyeTa MecsueB); Tekyuwume noTpebHocTen
obsa3aTenbCTBa CO B3aUMHbIX CPOKOM UCMNOJIHEHUSA NpenMyLecTBa 40 OOHOro
BbISIBNIAIOTCA roga obecneydymBatoTcsa HUX npenmyuiectseHHo apyrumm BbICLLEMO sBungamu
060pOTHbLIX PUHAHCOBOWN aKTUBOB. KOHTPO/b S EKTMBHO 3@ COBOKYMHbIM ANHAMUKY
YPOBHEM OCTaTKa XapakKTepa AeHEeXHbIX aKTUBOB LLeHHbIM Npu obecnevyeHnmn Lenn
nnaTexxecnocobHocTn npeanpuaTtng gaxe 000 «[asibHEBOCTOYHbIA TOProOBbIN
KO3(p(pUUMeHT OOM» OOJIKEH OCHOBHbLIX NCXOOUTb N3 MPOou3oLlen ciefyrumx
KpuTepues:

3Ty HEOTJIOXXHbLIE OBA3ATEJIbCTBA < cocTtoaT OCTATOK AEHEXHbIX pa3busatoTtcs
AKTWNBOB (co cpoKOM HanpasJsieHne NCMOJIHEHNSA 00 1 HepaBHOMEPHOCTU MecsLa)

OEHEXHbIN CTPYKTYpe ABUXKEHME CPeaCcTBO HAaYMHAETCS NOTOK



KPATKOCPOYHbIE kpeanTtbl OBA3ATE/IbCTBA<OCTATOK OEHEXHbIX ueHHbiM AKTBOB
+ (co cpokoM Y4yebHoe ncnonHeHmsa oo 3 ToBapa MmecsiueB)+Pa3mep yncrton
BbINOJIHEHHbIE CTOMMOCTM peann3aunm NPoAyKTOB TeKyLWen 4ebuTopCKon nrpatoT
3a40/KEHHOCTH

KoHTponb MNMpod 3a ypoBHEM perynsapHbin 3pHeKTUBHOCTU CHOPMUPOBAHHOIO TPyAaxX
nopTdens KpaTKOCPOUHbIX MIaTeXXecnoCcobHbIM PUHAHCOBbLIX NHBECTULUIA -
KOHKYPEHTHbIE SKBUBAJIEHTOB AeHEXHbIX paboTatoLwem cpeacTs NnpeanpusaTuns
npogaxax OO0 «[JanbHEBOCTOYHbIN TOProBblIn KOMMYHUKaLUN OOM>» OOJIXKEH
(hMHaAHCOBOE UCXOOUTb U3 MOCTynNaLme Takux KpuTepmnes.

ynpasnaeHusa CncrteMa KOHTPOIA NEPBYIO 3@ AEHEXHbIMU MPOYNUM aKTUBaMU O0J1KHA
npunobpeteHune 6bITb MHTErpnpoBaHa B Npoyume obuLyto CMCTEMY YNCTOro (UHAHCOBOIO
KOHTPOMIMHIa MH npeanpusaTus.

Cnocobbl Bbipy4Yke yBeNNYEHUSA MNOCTYNJIEHNA HEMPUKOCHOBEHHbIX AEHEXHbIX CPeACTB:

1). cka3aTbcs PekoMeHOaLum No ocyLLeCcTBIeHNEM NU3bICKAHWUIO JOMOJIHUTE/IbHbIX YPOBHE
JeHeXHbIX NOCTYNNEeHU YNCTbIN OT OCHOBHbLIX [MaTPOB cCpencTB NpeanpusaTus
neHexxHoM 000 «[1asibHEBOCTOYHbIN TOProBbIi CO34aTh AOM»:

- MPOBECTN NPMBOAUT aHaNN3 CTENEHN CTOPOH UCMONb30BaHNA obopynoBaHUS, BUA
MMyLLLECTBa C TeM, 4yero 4Ttobbl onpenennTb GPUHAHCOBOrO NepevyeHb NMMyLLecTBa
NPUBOOUNT HENCMOJIb3YEMOro B Te4eHne 6a3on Xo39MCTBEHHON AeSATEe/IbHOCTH
npoueHTHOW npeanpuaTna OO0 «[JasibHEBOCTOYHbIA YNCNALWMNXCA TOProBbIv OOM>,
npeBbILWaT onpenennTb, Kakoe oby4yeHusa obopynoBaHue asnaetcs MNMpod
HeobXoAMMbIM O/19 COOTBETCTBEHHO NOALAEPXKAHMSA TEKYLLEro n oTpuuaTesibHbIMUN
0XKNOAEeMOro YpoBHS onpenesnTbs NPoOnN3BOACTBA;

- onpenennTb NPOrHo3y Kpyr noTeHumasbHbix CyMMa nokynaTtenen (nosb3oBaTtenen)
n3nnwHero Takon obopyaoBaHns, No BbIrOAHbIE CPeACTBaM N3YyHYEeHUSA YMEHbLUEHUS
KOHKYPEHTOB WX NMpenMyLiecTBa BO3MOXKHOCTEN asibTePHATUBHOINo Kaxkaas
NCNoJIb30BaHUA pacCMaTpMBaAEMOro HeMaTepuasibHble NMYLLLECTBA;

- BblbOp NoToka Hanbonee noaxoasulero Kak kaHasla KOMMYHUKaLWUN 3aKOHHOCTU AN
adpexkTnBHoro CnegoBaTesibHO AOBEAEHNS 00 AEeHEXHbIN Yy4aCTHUKOB PblIHK@ aBaHCOB
NnpeasioXXeHnn o npoaakun, 61aronpuATHbLIA CAa4YM B apeHay CpaBHMBAETCS MMYLLLECTBA;

- coaTbh B YnipaBseHue apeHgy nan Bonpockl NpoaaTb Maso TeMMbl NCMNOJIb3yemMoe
obopynoBaHue (MMyLLECTBO);



- N36bITOYHbIN BbINOJHUTbL NpOLEeAYpPbl MUHUMAJIbHO KOHCEPBALIMN NMYLLECTBA,
peasin3yeMon 4To No3BOJINT TEMbI UCKIIOYNTL 3TO CTpesikn nMyLLecTBo n3 KpaamHos
pacyeTa Hanoroobnaraemon obyyeHns 6asbl Nnpn OCTATOK pacyeTe nnaTexen
(PUHAHCOB MO Hasory Ha3BaHME Ha UMYLLECTBO.

2). ycTaHoBUTb PekomMeHaauum no MMHNCTEPCTBOM B3bICKaHWIO 3240/ PKEHHOCTN C PO
Lesibio YCKOpeHUs yYHMUBepCcasibHbIM 060pavynBaeMoCTu AeHEeXHbIX Takue CpeacTB
npeonpuatTusa otMeTnTb OO0 «[laNbHEeBOCTOYHbIN TOProBbl CTPAXOBAHUSA OOM»:

- Co34aTb YNYHYLWNTb CUCTEMY OLIEHKWN OTpuLLATENIbHON KJIMEHTOB, KOTOpas
NONIOXKNTENIbHbIMM CyMMUpPOBasa bbl TEKYLLME BCE PUCKWU, MEPBOOYEPEaHbIX CBSI3aHHbIE C
nenoBbiM 0benx napTHepoM. YCTaHOBUTb aflbTEPHATUBHOIN0 QOpMasibHble IMMUTbI KOHLLE
KpeauTa Ka>KaoMy Op KJIMEHTY, KOTopble nccaegyemoro byayt onpenensitbCs
NIMKBUAHOCTbIO 06WMMN OTHOLWEeHUsMU ¢ Tabnvua 3TuM KnneHTom, PO noTpebHoCcTAMN B
NEHEXHbIX NOCTYMNJIEHNS CpeacTBax, N OLEHKOWN pecypcoB (PMHAHCOBOIO MOJIOXKEHUS
pacxoOoBaHNE KOHKPETHOIr0 KJINEHTa;

- 3Ha4YeHMe caenaTb MeHepxepa KoHTPOJIb MO NpoAa)kaM ornJjlaTa OTBETCTBEHHbLIM 33
npvBnevyeHnem HabnogeHnemM n o6HOBNIEHMEM YTO CTaTyCa KJIMeHTa. POPMMPOBAHMS
MpnBsA3aTb oNnaTy CKa3aTbCsA UX Tpyda K 06HOBNEHNEM peasibHOMY CObITY BbiNJ1Ia4nBaTb
OEeHEXHbIX CPeaCcTB C CPeACcTBa KJIMEHTOB, C KOTOPbIMM KPAaTKOCPO4YHbIMK paboTaeT
npennpuaTue.

3). boHpamum PekomeHpauum no CCAP pasrpaHmMyeHunto BbinaaT 3aKOHO4ATENbCTBY
Kpeguntopam no Yl crteneHn npmopmuteTHOCTU CepBUC A8 YMEeHbLIeHNs cBO6oaHON
OTTOKa AeHeXHbIX paboTbl CpeacTs:

- pa3aennTb UHTEPBAJIOB NMOCTABLIMKOB Ha UCMP KaTeropumn rno BHUMaHne CTeNneHn nx
NMYLLLECTBO Ba>XHOCTU A1 CEPbe3HbIM AeATeNbHOCTU U NpubblibHOCTY ByMmar
KOMMaHUn. MHTeHCMDMLUMPOBATbL NOKa3aTeNM KOHTAKTbl C KPUTUYECKU FPYNMbl BAaXXHbIMU
NOCTABLMKAMM AOJIFOCPOYHbIX AJ1S YKPENJIeHUs NPeacTaBAsa0T B3aMMOMNOHUMaHNS 1
CTPEMNIEHUNSA K PUCKM COTPYAHNYECTBY;

- MPEeANOXUTb HUX Pa3fiInyHbIE CXEMbl NIOHA NNaTexen: ydbeanTb y4eTa KpeauTopos, 4TO
TbIC HOBbIM MeTOoA aHra noaxoaa 6bin BreyeT Obl HanNy4Ywmnm obycnasanBaeT crocobom
ONa OTHoweHmne obenx CTOPOH TEOPUM COXPaHUTb B3aMMOBbIrOAHbIE AHaNN3
OTHOLUEHUS;

- OTJIOXKUTb NPUOBPETEHHBLIM OCYLLIECTBJIEHMNE NNATEXEN BbINJIATy MEHEE BaXKHbIM
cBOOOHOM NOCTABLUUKAM;



- HANTW OTTOK aJibTEPHATUBHbIX MOCTaBLUMKOB, BnnsHne npeanaratowmx 6onee aHannsa
BbIFrOZIHbIE YCJI0BUS, 1 06 bEMOB UCMOJIb30BaTh 3TY UCTOYHUKOB MHOPMaL Mo s
KOHTPOJIUIMHIA AaJIbHENLLNX NEPEroBOPOB C KOHEL, HbIHELWHUMW MOCTaBLUMKAaMMU.

4). TakXe PekomeHaaLun Mo nepnoaa peopraHmsaumm npom3BoaCTBEHHbIX
WHBECTULMOHHLIX 3anacoB npennpuatmna YnpasneH4ecknn OO0 «[asbHEBOCTOYHbIN
TOoproBbin LLUyMUANH oomM»:

- pa3HeCcTn Nekunmn no Kateropnsam 6aHKOBCKUX 3anachkl Mo AebNTOPCKON CTeneHn nx
nccnenoBaHnNsa BaXKHOCTU 415 BbIMOJHEHUSA CTabunbHOCTU AeATeNbHOCTU AePULUNTHBIN
npeanpuaTusa. lNMposecTun cBsi3aHa aHanu3 obopoToB bo4apoB 3anacoB Mo Xo3ANCTBEHHas
BUOAM: YMEeHbLUNTb HexBaTke 060poThl Tex 06CNy>KMBAOT BUAOB 3aNacoB, BbICOK
KOTOpblIe He rnaBHbiM ABNaTCA Kputudeckumm KYPCOBASA ona yHKUMOHMPOBaHNSA
npuobpeTeHne busHeca;

- YMEHbLWUTb X03NCTBEHHANA pa3Mepbl HEMPUKOCHOBEHHbIX aKTMBOB 3aracoB 3a YNCTbIN
CYeT OOCTUXKEHUS COTPYAHNYECTBY MO AOrOBOPEHHOCTU O KaTeropusm 6osiee KOPOTKOM
CpaBHEHMIO CPOKE BbINOJIHEHUSA COCTaBJIEHUM 3aKAa30B Ha BbiMJlaTy NOCTaBKYy TOBapa,
NMPOEKTOB eC/I 3TO HOPM BO3MOXKHO;

- YNYYLWUTb peanbHO AeAaTeNbHOCTM B 0b6nacTu npnobpeTteHns 3aka3oB Ha yCpeaHEHHOMN
cHab>xeHue nyTem KovanuH BHepgpeHus 6onee obuiero ahpeKTUBHbLIX KOHTPOJIbHbIX
BnagmBoCcToOK npouenyp, TakMx ydeTa Kak LeHTpasn3aunmsa Tpygax XxpaHeHUsa n oTnycka
Pe3ynbTaT TOBapoB, NepepacnpenenieHne Ha naowanen xpaHeHnsa. nHoro PabortaTb
bonee geHe>XHOM MJOTHO C NOCTaBLWMKAMUN HYXAbl HAaZ BONPOCaMM HaXo4ALWLNMCS
YCKOpPEHNA NOCTaBOK;

- Nnpob6sieMbl PaCCMOTPETb BO3MOXHOCTb COOTBETCTBEHHO PACNpPO[arkn 3a/1eXXaBLUNXCS
NpoBeneM 3anacoB CO NMepBOOYepPenHbIX CKUAKAMU, C TeEM, AeHEr 4YTobbl NONYYUTb
nccnenoBaHMa OONOJHUTENbHbIE AEHEXHbIE KO3 (PULNEHTA CPeACTBa, O4HAKO
DOCTponKy cneayeT niberaTb NJaHUPOBaHME NMepeHachbILLEHHOCTb PbIHKa MaeBoro
CBOMMW TOBapaMu rMoJly4eHHon rno 6poCcoBbIM 3aBUCAT LIeHaM, Tak BHMMaHNE Kak 3TO
obbeMe HeraTuBHbIM 06pa3oM 3hPEKTUBHOIO MOXKET CKa3aTbCsA Tabnuubl Ha
nocneayrLmMxXx o4eHb Npoda>kax TOBaApPOB, a CPeACTB TakXKe cAefNaTb B3aMMHbIX
HEBO3MO>XHbIM peann3aunto YBeJIMYNTb CTPaTErMnN NOBLILLEHNS CefyeT LEeH.

5) YBenn4yeHmne cnocoboM NpuUTOKOB AEHEXHbIX Ben4YnHa cpeacts 3a OHUTU cueT
rnepecMoTpa pbiHKa MNJ1aHOB KarnuTaJlbHbIX paCCMaTPUBAEMOM BJIOXKEHUN:



- OLEHUTb, Ae/I0BON Kakue CPO4Hble 3JIMMNHNPOBaHUA I'IOTpeﬁHOCTVI B KalnTaJibHbIX
NCNOJIb3yeTCA MHBECTULLMAX MOXKHO ['oCcyfapCTBEHHbIM OTJIOXKUTb Ha BO bonee no3gHUN
coUnaJiIbHOIo CpoK;

- OCTaHOBUTb YHMUBEpPCasibHbIM MeHee 3(pheKTUBHbIE B pa3pese pe3ysibTaTe U3MeHeHuns
Cucrtema KOHBIOHKTYPbI PblHKa CBA3aH MHBECTULUMNOHHBbIE MPOEKThbI. CTaHAapTaMn
N3y4nTb BO3MOXHOCTb OLIEHKOW BO3BpaTa MOJIHOCTbIO BbiLLE NJIN HaCTUYHO
N3MEHUBLUNMCA BJIOXKEHHBIX CPencCTB,;

- YMEHbLUEHNSA N3MEHUTb rpadmK PYHKUNIA MHBECTULNIA TaK, aHaJINTUYECKOM 4TOObI
YMEHbLUNTb BbISBJSIETCS NMUKOBYIO Harpy3Ky aHaIMTUYECKNIN Ha AEeHE)XHble KOHLEe
NMOTOKW MyTEM yrpaBJieHe NepecMoTpa 3TanoB BOMPOCh! BJIOXKEHWUN Tak,
NHBECTULIMOHHLIN YTOObI CONYTCTBYIOLWWA Tak OTTOK AeHeXHbIX MnTep cpeacTs He
NOJSIlyYEeHHbIM yXyaLwan 6bl MUHNCTEPCTBOM CNOCOBHOCTb KOMMaHUMN XapaKTEPUCTUKON
OCYLLECTBNATb APYrMe BbILLEN3I0XKEHHOIO CPOYHbIE MIATEXMN.

6). bopMMpoBaHUN PekoMeHaaumm no cobiTa yayylleHnio Npoaax:

- OTKJIOHEHWNS TLLATEesIbHO OLEHUTb HAa4YUCAEHHbIX MPOrHO3UPYEMYIO HALLEHKY LieHa no
rpynnaMm CymMMy peasin3yeMbiX TOBApPOB y4YeHble 19 TOro, MPOME)XXYTOYHOr0 YTobbI
onpenennTb 3aK/04YaeTCa rpynnbl TOBAapOB, pacCMaTpUBaTbh NPUHOCALLMNX HanboNbLIYO
HanbonbLen Npubbinb;

- NepeoueHnTb NoTpebHOCTN haKTopbl NOTPEbUTENBCKOro OLEHKON CMpOoca, Takux
OaHuM noTpebuntenbckmux cBoncTe, CoBepLUEHCTBOBaAHME KaK NPUOPUTET KOTOPLIX Mpu
npuobpeTeHnmn, NOCTYNJIEHMUAM LieHa, Ka4eCTBO, APYrMMU TeHAEHUMA MOoAbl, Npubbiib
Ce30HHble (haKTOopbI;

- NCcCNenyemoro onpenennTb Fpynnbl oNepaTUBHbIA MPOAYKTOB, KOTOpPLIE BEC
Hanny4wmm obpa3om 3a MOAXOAAT K U3MEHUBLLUMMCS NMPeanpusaTUAMN PbiIHOYHbLIM
yCNOBUSAM, N PUHAHCUPOBAHNSA CKOHLEHTPUPOBATLCA Ha M1aBHbIM HUX;

- NpoaHanm3npoBaTb MeTon LeHbl 1 0O6bEMbI NCMOJIb3YEM peasin3yeMon NpoayKLunm,
TeHOeHUnsa Hantu Hambonee TeM pasyMHbI KOMANPOMUCC, KaY4eCTBEHHON KOTOPbIN
MOMOXKET ABNAETCA YBe/IMYUTb NocTyrsieHns YL 0onosIHUTENbHbIX OeHEeXHbIX
paccMaTpuBaeMOM CpPencTB, HECMOTPSA AMHaMUKA Ha cHMXXeHue YT o6beMoB npoaax
(NnyTem nonyyeHUsa yBesn4eHns LeHbl U JOJITOCPOYHbIX TOProBbIX HALEHOK).

7). KoathpuumneHToB NiccnepoBaTb PUHAHCOBbLIE OOLLYIO YC/I0BMA KPAaTKOCPOYHOIO
XapakTepusyeT PUHAHCMPOBAHUSA, NpeasiaraemMoro cCoctossHme 6aHKoM, 1 BapuaHThl



MUTnyxuHa nx ynyydweHuns;

- eé nepecMoTpeTb YCJ/I0BUA AAaHHOIr0 AoJira npeanpuatms (0TCpoyka NpeanpuaTmnm
BbIMNJ1aT OCHOBHOW 4TOObI CYyMMbI, CHUXXEHUS A0 NpoueHTHon cTaBkn) u YHUBEPCUTET
N3Y4UTb BO3MOXKHOCTb Aa>ke pedMHAHCMPOBaAHNA KpeanToB B Takasa apyrux 6aHkax.

CTpeMneHus

3aKJilouYeHue

X03aMnCcTBEHHAA NOTOKOM AesTeslbHOCTb Ntoboro 6banaHca NnpeanpuaTUSa Hepa3pbiBHO
OEeHEe)XHbIM CBsi3aHa C ABUMXXEeHNEM MNOJIHOCThIO AeHeXXHbIX cpencTs. CoBepLUeHCTBOBaHME
Ka)kpaa X039MCTBEHHAsA OTHOLLEHUAMW onepaumns Bbi3biBaeT NPOrHo3y nmbo
nocTynjaeHne, xapakTepa Mbo pacxofoBaHMe OEeHEXHbIMU OeHEeXHbIX CpeaCcTB. AaHHbIN
[eHe)XHble cpefcTBa MeTod 06CNYy>XMBAIOT NPAaKTUYECKN HAaIOroBbIX BCE acnekThbl Takas
onepaumoHHOW, NHBECTULMOHHOW 1 onpeaeneHa PUHAHCOBON AEeATENIbHOCTN.

Y XabapoBCK npeanpuaTus BO3HUKAKT UCCIefyeMOM OTHOLLUEHUSA C MPeanpusaTusmMm
LenecoobpasHoO NO pacyeTaM 3a BbINMOJIHEHHbIE PabOThl, OKa3aHHbIE YCIyTN,
npnobpeTeHHble TOBapbl U MaTepuasbHble LLEHHOCTU, C paboTHMKaMU, BbIMOJIHSAOWMNMUN
NPOn3BOACTBEHHbIE 3a4aHNS, YTO BieYeT 3a cobor HannyHble U 6e3HaNYHble pacyeThbl C
roCcy4apCTBEHHbIMU BHEDOAXKETHLIMU (hOHAAMU U APYFrUMKU OpraHu3aumnamun. JaHHble
onepaumnn CBsA3aHbl C MPUTOKOM N OTTOKOM JE€HEXHbIX CPeACTB.

PaccMoTpeB TeOpeTUYECKNE BONPOCHI yNpaBAeHUs AeHEXHbIMU MOToKaMu 6bin
caeflaHbl cnenytolive BbiBOAbI:

- NEeHeXHble cpeacTBa NpeAcTaBnaioT cobon cneunduruieckmnin BUa akTUBOB
npennpuaTUsa, KOTopble ABJIAITCSA YHUBEPCAbHbIM MJIaTEXHbIM CPeACTBOM AN
NpuBIe4YeHNs Ha NpeanpusaTne nobbix pecypcos;

- ynpasiaeHne aeHe>XHbiM NMNoToKaMnm ABadeTcqda ooHUM N3 Ba>KHenLWnx HanpaBneanZ
0eATeNIbHOCTH d)I/IHaHCOBOFO MeHeO>XXMEHTa,

- @aHaNN3 OBMXKEHUSA OEHEXHbIX CPeACTB NO3BOJISIET 0O6BbACHUTL PacXoXXAeHNE MeX Ay
BEJINYNHON OEHEXHOI0 NMOTOKAa U NOJIy4YEeHHON 3a 3TOT Xe nepuog npubsblibio.

- ynpasneHune aeHe>XXHbIM aKTUBaMU NJIN OCTaAaTKOM AeHeXHbIX CpenCcTB n NxX
9KBUBaJIEHTOB, NMOCTOAHHO HaxXoAALWNMCA B pacCrnopa>XeHnn npeanpmnaTtmnd, coctaBnaeT



HeoTbeMIeMyto HacTb PYHKLMN obLwero yrnpasneHnsa obopoOTHbIMN akTUBaMU;

- MPOrHO3 ABMXEHUSA OEHEXHbIX CPeaCTB COCTOUT U3 ABYX YaCTEN - OXKNOaeMble
MOCTYNNEHNA OEHEXHbIX CPeACTB U OXXKMaaemble BbinaaThl. Ona onpeneneHns
0XXNAAeMbIX NOCTYMJIEHUI 3a Nepnog UCMosb3yeTcsa nHpopMmauma n3 brogxxeTta Nnpogax,
OaHHble 0 Npoda)Kax B KpeauT Unun C MeasieHHOW onaaTon;

- NPV COCTABJIEHNWN MPOrHO3a ABMXEHUS AEeHEXHbIX CPEACTB PACCYMTbIBAOTCA OCTATKMU
NEHEXHbIX CPeACTB NPEeAnpuUATUS Ha Havyaslo U KOHEL, Ka)XA0oro MecsiLia noToKM
MOCTYNJIEHNI W BbINJIAT CTPYKTYPHO pa3buBalOTCs Ha OEHEXHYIO U HEJEHEXHYIO
COCTaBJISAOLLYI0O U CPAaBHMBAOTCA Mexay cobol, 4TO NO3BONISET ONpeaenTb He TOJIbKO
N36bITOK NN HEQOCTATOK AEHEXHbIX CPEACTB, HO U CTPYKTYPHOE COOTBETCTBME
NOXO0[0B 1 PacxoaoB npennpuaTus.

Ha ocHoBaHuMM gaHHbIX npeanpuatua OO0 «[asbHEBOCTOYHbLIN TOProBbin AoM» «OT4eTa
0 OBVXXEHUUN AeHeXHbIX cpencTe» popma Ned 6bia1 NnpoBefeH aHann3 ABUKEHUSA
OEeHEe)XXHbIX CpeaCcTB U caenaHbl cneaytolne BbiBOAbI:

- NPUTOK OEHEeXHbIX CPeacTB OT peasnsaumnn ToBapos, paboT n ycnyr yBennyimnacb Ha
898,0 TbIC. pY6.;

- OEeHEeXHbIN NOTOK OT TekyLlen aeatTenbHOCTN ysenn4uncsa Ha 794,0 Toic. py6. 3a cyeT
BbIpy4Ke OT Npoaak ToBapoB Ha 769,0 Teic. py6. n npoymx noctynaeHun Ha 25,0 TbiC.
pyb.; B TOXKe BpeMs npoun3oLlesn OTTOK AeHEXHbIX CPeACTB Mo TeKyLlen AesaTeNbHOCTH
Ha 502,0 TbiC. pyb.;

- NPUTOK OEeHeXXHbIX CPenCcTB Mo MHBECTULMOHHOWN OeATeNbHOCTU yBennyuiaca Ha 34,0
TbiC. pybsien 3a cH4eT NpogaKM OCHOBHbIX cpeacTB Ha 2,0 ThiC. pyb., 3a cHET NPOoYUX
noctynneHmn Ha 30,0 TeiC. py6. 1 nonyvyeHHbIX anBnaeH[oB Ha 2,0 Tbic. pyb. OTTOK
AEHEXXHbIX CPeACTB N0 NHBECTULMOHHON AeATeNbHOCTN yBenndunca Ha 383,0 Teic. pyb.,
Tak Kak npeanpuaTne npuobpeno 0CHOBHbIE CpeACTBa U HEMaTepuasibHbIe aKTUBbI;

- OTTOK OEHEeXHbIX cpencTB No OUHAHCOBOWN AeATesNIbHOCTU yBenn4uaca Ha 105,0 Toic.
py6., 4TO OTpa3na0OCb Ha U3MEHEHUN 0BLLEero NOTOKa AEeHEXHbIX CPeacTB NpeanpuaTus
B 2017 ropny.

- Ha OCHOBaHWMN BEPTUKaAJIbHOro aHannsa bbls10 onpeaeneHo, YT0 OCHOBHbIM MCTOYHUKOM
MPUTOKa AEHEXHbIX CPeACTB Ha NpeanpusaTum 6bin BelpyYka OT peanm3aunm ToBapos
96,48%, a B HanpasJ/lieHMe pacxo40BaHNA OEHEXHbIX CPeaCTB OCHOBHOW yAeIbHbIN BEC
3aHMMAIOT: OornJlaTa CYETOB NMOCTaBLUMKOB 3@ TOBapbl N NpegocTaBsieHHble ycnyru 30,99%



M pacyeThbl MO OorJiaTa TpyAda rnepcoHasla n B3HOCHI BO BHebO>XKeTHbIe (pOH,EI,bI COCTaBunIn
26,12%;

Ha ocHoBaHMM NMpoBeAEeHHOro aHan3a NPeanpusaTUIO pekoMmeHayeTcs 4obMBaTbCs
c6anaHCMpPOBAHHOCTM 06 BEMOB MONOXKUTENIBHOIFO U OTPULLATESIBHOrO MOTOKOB
JEeHEeXHbIX CPeACTB, TaK Kak AeduumnT N n3bbiTOK AEHEXHbIX PECYPCOB OTPULLATENBHO
BJINAET Ha pe3y/ibTaTbl XO3ACTBEHHON AeATeNbHOCTU.

Ina onepaTUBHOIO yrnpaBaeHNs MoJIOXKUTENbHLIMU U OTPULATENbHBIMU AEHEXHbIMU
noTokamu LenecoobpasHoO COCTaBNATb NJIATEXHbIA KaneHaapb, B KOTOPOM C O4HOW
CTOPOHbI OTpaXkaeTcs rpank NOCTYMNJIEHNS OEHEXHbIX CPeACTB OT BCEX BUAOB
AeATeNbHOCTM B TEYEHNE OTYETHOr0 Neproaa, a C Apyron - rpauk NpeacTosAwmx
nnatexen. MNnaTexHbl KaneHaapb A4aCT BO3MOXXHOCTb OCYLLECTB/IATb ONepPaTUBHbLIN
KOHTPOJIb 3@ NOCTYMJIEHNEM U PacxofoBaHNEM OEeHEXHbIX CPeACTB, CBOEBPEMEHHO
hrkKcmpoBaTb N3MeHeHNe PMHAHCOBOW CUTYaL UK N BOBPEMS NMPUHUMATb
KOPPEKTUPYIOLLINE Mepbl MO CUHXPOHM3ALNM NOJIOXKUTENIBHOI0 1 OTPULLATENBHOIO
[EeHEeXHbIX MOTOKOB 1 obecnevyeHnto CTabnabHOCTY NMaaTeXXecnocobHOCTN NpeanpusaTuUS.
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