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BBEOEHWE

AKTyanbHOCTb UccnepoBaHuA. KpeAnTHblIE OpraHM3aumnm oCyLeCcTBAAIOT CBOIO
X03ANCTBEHHYIO [EATENIbHOCTbL B paMKax rpakgaHckoro obopoTa, ocyLecTBnss oT
CBOEro MMEeHW pa3/inyHble KoMMepYyeckne caenku. NMpu 3ToM oHM obnadatoT HaJIOrOBOM
NpPaBOCYOBLEKTHOCTbLIO, XapaKTePHOW A1 BCEX IOPUANYECKUX L.

KpeanTHbIe yYypexxaeHns aBNsTCA nnaTeNblinkKaMy cneagyowmx Haaoros:
dhenepanbHbie - Hanor Ha Ao6aBNEHHYIO CTOMMOCTb, Haor Ha NpubbINbL opraHn3aunini;
pernoHasibHbl€ - Ha/lI0l HAa UMYLLLECTBO OPraHM3aLnin U TPAHCMOPTHbIN HaNor; MecTHbIe -
3eMeJibHbIN Hanor.

Mpn Ha4YMCNEHUN HaNOroB BCTaeT BOMPOC PpOpMMpPOBaHNA Hanoroobnaraemom 6asbl, 4TO
CBSI3aHO CO CcNeyndmrKon NPaBoOBOro CTaTyCa KPeAUTHbIX yYpexxaeHun. B cBa3m ¢ aTum
aKTyaJIbHbIM ABNSAETCA onpeneneHne HanpasaeHUn onTUMmM3aunm CNCTEMBI
Hasoroo6,710)KeHns no oTAesIbHbIM BUAAM HANIOrOB B KPEANTHOM YYpeEXAEHUN.

LLenb nccnepoBaHUA COCTOUT B MPOBEAEHNM aHann3a AencTBytowen B Poccninckom
depepaynm cnctembl HanoroobnoxxeHns 6aHKoB.

[MocTaB/ieHHasa Uesb ornpepnennna HeobxoaAnMoCTb pelweHna cneayrlowux 3agad.

N3y4nTb TEOPETUHECKNE OCHOBbI Hanoroob6sa0>xeHuns KOMMep4eCKnxXx 6aHKOB,;

pacCcMOTpPETb 0COBEHHOCTU UCHUCNEHNSA U yrJjlaTbl HaJ10roB KOMMep4YeCKNMn baHkamuy;

MPOBECTN aHaIn3 CUCTeMbl HanoroobnoxxeHns NMAO «Poccenbxo3baHk;

MPOaHaIN3NPOBATb CTPYKTYPY U ANHAMUKY HaNOroBbix nnatexxen NAO
«Poccenbxo3b6aHk»;

OO0BLeKTOM uccnepoBaHUA BbICTYMNaeT KpeanTHasa opraHusaumsa NAO
«Poccenbxo3baHk».

MpenmMeT uccnepnoBaHmsa - cuctemMa HasnoroobnoxxeHns NMAO «Poccenbxo3baHk».



Fnasa 1. TeopeTuyeckue OCHOBbI HANOroobJ10>keHunA
KOMMep4YecKux 6aHKoB

1.1. KoMMepuyecKuil DaHK KaK CyObeKT HaJloroBbix
OTHOLLUEHUH

KoMmmepyeckune 6aHKK 3aHMMaT ocoboe nosioXxeHne B (hPMHAHCOBOW CUCTEME CTPaHHbI,
BbICTYMNas B KayecTBe CybbekTa, BbINOJHAIOLLEr0 CBOEBPEMEHHbIE HAJIOrOBbIe
oTYMCNEeHns B Bl0J)KeT rocyJapCTBa, YTO OKa3bIBAET BAMSHNE HA SKOHOMUYECcKoe
COCTOSIHME rocylapCcTBa B LiesloM. Pa3BuTre poCcCUNCKON SKOHOMUKKN CBSA3AHO C
KOMTIJIEKCOM MPOTMBOPEYMBLIX YCIIOBUIA, KOTOPbIE OKAa3bIBAOT BAUAHNE KaK
NO3UTUBHOIO, TaK N HEFraTUBHOIO NJjlaHa Ha PUHAHCOBYIO CUCTEMY B LIeJIOM. B KayecTse
OZIHOIr0 N3 rIaBHbIX YC/IOBUI CiefyeT pacCMaTPUBaTh HAJIOFOBYHO MOJINTUKY
rocygapcTBa. B cBA3M ¢ 3TUM BaHKOBCKaA cdhepa U ChoOpMMPOBABLLASCSA CUCTEMA
Hanoroob610)KeHns 6aHKOB BbICTYMAOT B Ka4YeCTBE CYLeCTBEHHOr0 KOMMOHEHTa
HALMOHANbHbIX (PUHAHCOB[1].

ONTUMM3ALMOHHbIE NMpoLecchl B chepe HanoroobnoxeHnss 6aHKOB aKTUBU3NPYIOT
WHCTPYMEHTbI, OKa3blBalOLLNE B/INSIHME HA Pa3BUTUE KOMMEPYECKNX KPeaANTHbIX
opraHusauunin. IHBECTULMOHHLIA KNMMaT B CTPaHe pa3BUBAETCS B YCJI0BUAX rMOKOM
HaJIOrOBOWM MONIMTUKK, KOrAa (hOPMUPYETCA ONTUMaJIbHbIN MEXaHU3M HasloroBOro
aAMUHUCTPUPOBAHUS, YTO CNOCOBCTBYET NMOMOSHEHWIO FOCYAapCTBEHHOr0 Btoa)xeTa ”
dopmmpyeT noBoA AN YKIOHEHUS OT yrnaaTbl HA/lOroB.[2]

BaHKOBCKas cUMCTeMa SIBJISETCS AO0BOJIbHO CJIOXKHOW, OHa COAepPXUT Ho/bLIoe YMUCO
3/1IEMEHTOB U CBA3el Mexay HUMU. CyLLHOCTb 6aHKa KaK MHCTUTYTa PbIHOYHOM
3KOHOMUKMN MPOosiBAsSIeTCS B TeX PYHKLMUAX, KOTOPbIE OH BbIMNOSHSAET. B Hay4HOW
nMTepaType NPUHATO BbIAENATb cneayouwme pyHKUMN[3]:

1. PyHKUNA aKKYMYNSALUN OEeHEXHbIX CpefCcTB, OHa BbICTyMNaeT B KaYecTBe NepBoun
dyHKUMM BaHKa; Npy 3TOM cenyeT y4YUTbiBaTb, YTO MHBECTULNOHHbIE (DOHAbI,
(PMHaHCOBO-MPOMbILLUJIEHHbIE FPYMMbl TaKXXe aKKYMYJIMPYIOT pecypcbl Aas
OCyLLeCTB/IeHUSA MHBECTULNI; NMPU 3TOM OaHHLIMU MHCTUTYTaMN OEeHeXHble
cpencTBa akKyMyJIMpYyoTCa A8 COOCTBEHHbIX Liesien, B CBA3M C YeM cnenyeT
OTMETUTb, YTO PYHKLUUA aKKYMYNIALUNN OEHEXHbIX CPeACTB YaCTUYHO peasinlyeTcs
n ApyrumMm cybbekTaMu Xo3aMCTBOBaAHUA[4];



2. PYHKUMSA peryampoBaHmsa geHe)xxHoro obopoTa, peanmiyowasncs B poam baHka Kak
LLeHTpa, C NCMOJIb30BaHNEM KOTOPOro OpraHmM3yeTcs naaTexXHblin obopoT
pPa3/INYHbIX Cy6BbEKTOB X03AMNCTBOBAHUSA; KIMEHTbI BaHKa Noay4YatoT BO3MOXKHOCTb
Ha OCHOBE CyLLEeCTBYIOLWEN CNCTEMbI pacyeToB coBepLuaTb obmeH, obopoT
OEHEeXXHbIX CPeACTB M KanuTana; 6aHKK peryanpyoT AeHeXXHbIn 06opoT 4Yepes
SMUTUPOBAHME MaTEXHbIX CPEeACTB, KpeauTHble onepaunn, obecnevympatoime
yOoBsieTBOpeHME CyObeKTOB X035INCTBOBAHNS B MHBECTULIMOHHLIX pecypcax;

3. pyHKUMA TpaHchopMaunm pecypcoB. NocpeaHnyeckasa pyHKUMA baHKa cBsi3aHa C
ocyliecTB/ieHMeM aeaTenbHOCTU BaHKa B KayecTBe NocpefHnKa; Yyepe3 baHKOBCKME
WHCTUTYTbI OCYLLECTBAAITCA NaaTeXn NpeanpusaTtuin, HaceneHus; 6aHku
HaXo4ATCA MeXAY KJIMEeHTaMN, COBEPLUAOT MJaTeXXmn No Nopyv4eHuo KJNEHTOB,
BbINOJIHASA NOCPEeAHNYECKYIO MUCCUIO; cneayeT OTMEeTUTb MPU 3TOM, 4TO
nocpenHmnyeckas gyHkuma 6aHKOB 3akao4aeTca B obecnevyeHnn nocpegHNYecTBa B
OCYLLLEeCTBJIEHMN COBOKYMHOCTM onepaunin, B peanansaumm geatesbHoCcTn baHka Kak
e4NHOro Lenorofs].

Hannyne 6aHKOBCKMX MHCTUTYTOB NpeanosiaraeT yCTaHOBJIEHME onpenesiéHHbIX PaMoK,
KOTOpble OFrPaHNYNBAOT OENCTBUS YHAaCTHUKOB OEHEXHO-KPEeANTHbIX OTHOLUEHWUI U
YPaBHOBELLUNBAKT MHTEPECHI PAa3/INYHbIX CTOPOH. B 3Tnx uenax co3naércsa 6aHKOBCKOe
3aKOHO4ATeNbCTBO, HOPMATUBHbIE aKTbl LEHTPas/IbHbIX 6AHKOB U T.M., @ TakKXe
oTAOeNbHble OpraHbl peryampoBaHmsa 6aHKOBCKOWN CUCTEMBbI[6].

Hanpumep, cnctema cTpaxoBaHMA BKaO0B 3aLUMLLIAET BKIAAYNKOB OT BO3SMOXKHOWM
HecocToATeNbHOCTU BaHKa; 610pPO KpeaAnTHLIX UCTOPUA MOMOraeT B CBOK o4yepelb
6aHKaM orpaaunTb cebs 0T 3aeMLNKOB, CKJIOHHbIX K ONMOPTYHUCTNYECKOMY MOBEAEHUIO
nT.Ao.

Taknm obpa3oM, BaHKOBCKME UHCTUTYTbl KaK 0COBbIN SKOHOMNYECKUIN NHCTUTYT
CMoCOBCTBYIOT COKPALLEHNIO TPAH3aKUMOHHbBIX N34epXXeK, CBA3aHHbIX C
nepepacnpeneneHmneMm BpeMeHHO CBOBOAHbIX pecypCoB 1 OpraHmn3aunen eHexHo-
naaTéxHoro obopoTa, a TakKe OrpaHNYMBaOT BO3MOXXHOCTb OMMOPTYHUCTUYECKOro
noBefeHnNs Y4aCTHUKOB AEHEXXHO-KPeaANTHbIX OTHOLWEHWUN[7].

Mpn onpeaeneHun cywHoctn 6aHka cnegyeTt o6paTUTb BHUMaHNE Ha pa3/iNyHble
noaxoAdbl K onpeneneHnto KpeanTHOro MHCTUTYTa. Ha ocHoBe 6aHKOBCKOro
3aKoHOoOaTeNnbCTBa 6aHK - 3TO KpeauTHas opraHu3auns, BbiNoJsHSOWAsA AEeMN0o3UTHbIE,
pacyeTHbIE N KpeaUTHbIe onepaunmnsl.



Mpn paccMmoTpeHnn 6aHKa Ha MakpOypoBHe, cneayeT OTMEeTUTb, YTO CYLHOCTb 6aHKa
COCTOWUT HE B PAaCCMOTPEHUN €ro Kak y4pexxaeHus c onpeneneHHolM Habopom ycnyr, a
KaK MHCTUTYTa C 3aKPENJIEHHbIMU 332 HUM PYHKLMAMN.

CywHocTb BaHKa conpukKacaeTCs C ero CTPYKTYPOW, BKJIKOYAOLWEN YeTblpe OCHOBHbIX
6noka - 6aHKOBCKUI KanuTaa, baHKOBCKMW NPOOYKT, rpynny aogen, obnagatolwmx
3HaHMAMK B obnactm baHKoBCKOro busHeca, Npon3BOACTBEHHbIE pecypchl (baHKOBCKas
TEeXHUWKa, 34aHUA, COOPYXXEeHUs, MHPOPMaLMOHHbIE pPecypchl).

BaHK cnenyeT paccMaTpuBaTb KaK OEHEXXHO-KPeANUTHbIN MHCTUTYT, OCYLLLECTBASIOLLNIA
peryampoBaHme naate)xxHoro obopoTa B Ha/IMYHOM 1 Be3HaNnnyYHom chopmMaxol.

B manbHenwem B ycnoBusax rnobanmsaumm 3KOHOMUKN KakK 04HON N3 3aKOHOMEPHOCTEN
MWUPOBOro pa3BnTNAa HabngaeTca ycnaeHme nHTerpaumMoHHbIX NPoLEeCcCoB BO BCEX
cerMeHTax MHAHCOBOIro pbiHKa: KanuTan (cobCTBEeHHble CpeacTBa) U aKTUBDI
KpeOUTHbIX OpraHn3aunim HEeyKJIOHHO pacTyT, (PMHAHCOBO-KpeaUTHbIE OpraHu3aumnm
YKPYMNHAKTCHA, 6aHKOBCKasA KOHKYpPEeHL NS CTaHOBUTCA BCe 6onee XXeCTKOW. B 3Tux
N3MEHSIOLWNXCA YCNOBUAX XO3AMCTBOBAHMSA BO3HMKAET NOTPEOHOCTL B akTyaausaunm
MeXaHM3Ma opraHm3aunm n perympoBaHmns 6aHKOBCKOW AeATENbHOCTN.

B KayecTBe NCTOYHUKA hopMUPOBaHNSA pecypcHon Ba3bl poccnckux 6aHKoB cnepgyeT
paccMaTpuBaTb cbepexeHuns rpakaaH. PeanbHbIn pacnonaraeMblii 4EHEXHbIA A0X04 B
pacyeTe Ha Ayuwy HaceneHusa (CKOpPEeKTUPOBaAHHbLIA Ha YPOBEHb MHNSALMK) COCTaBU
104,7 % (no Poccumnckon ®epgepaunn - 103,6 %).

Ha yBenn4eHue peanbHbIX pacnosiaraeMbiX 4OX0A0B HaceneHnda no ntoram 2016 roaa
NoBJZINANO[10]:

- POCT HOMUHaNbHOM 3apaboTHOM NaaTbl PabOTHNKOB, B TOM Yncne paboTHUKOB
brog)xeTHom chepsbl (€ 1 aHBapsa 2015 roga nponHaoekcMpoBaHa 3apaboTHas nnaTa
B0 0KeTHUKOB Ha 7 %);

- NIPUpPOCT cbepexeHnin Bo BKAadax N LeHHbIX bymarax (B 2,3 pa3a K YPOBHIO AHBaps-
ceHTabpa 2015 ropa);

- HU3KNI YPOBEHb UH(IALMKN MO CPaBHEHUIO C COOTBETCTBYOWMM nepmnogom 2015 roaa
(102,86 %).[OCTUIHYTbIN YPOBEHb AEHEXHbLIX 00X0L0B HaceseHNs No3BoaseT
obecnevmBaTb 6bonee 3,2 6100KETOB MPOXKUTOYHOIrO MUHUMYMaA. [leHeXHble pacxobl 1
cbepexxeHuns HaceneHumsa no ntoram 2015 roga coctasunm 383,9 mnpga. pybnen, 4to
BblLLe cooTBeTCcTBYOWero nepmnoda 2014 roga Ha 13,7 %. MNMoTpebutensckne pacxoabi



Ha Oywy HacesieHnsa CNOXUINCL 3a OTHETHLIN nepuo B pasMmepe 19885,9 pybnen,
yBeJIMYNBLINCHL NO OTHOWeHuio K 2014 rony Ha 8 %l[11].

Mpn paccMmoTpeHnn HanoroobnoxeHma 6aHkos B PO HeobxoamMo CpaBHUTb
nencreyowme B Poccnm moaenn HanoroobsioxxeHus ¢ mogensiMmu, npencraBsieHHbIMU B
pa3BUTbIX CTpaHax. B paMkax faHHOro aHasan3a MoryT ObITb BbISIBJIEHbl HEAOCTAaTKN U
ornpegesieHbl HanpaBeHMSA NOBbILLEHNSA 3PHEKTUBHOCTN CUCTEMbI HaNoroobsoXxeHns
B6aHKOB, T.K. 3apybexxHbIn onbIT cnocobcTByeT BbipaboTke rMbKOM HaOroBOM NOINTUKM
B P® 1 co3paeT ycsioBma AN yCTPAHEHUS BO3MOXXHbIX OLLMOOK npun hopMUpoBaHNN
cucTeMbl HanoroobnoxxeHma.[12]

1.2. OCOOEHHOCTU UCHUCIEHUA U yNnaaTbl HAJZIOroOB
KOMMep4YeCcKMMu 0aHKaMum

Nenenses C.I'. nogpa3spenseT 0693aHHOCTY HasoronJaTe N bLMKOB Ha ABe rpynnbl:
OCHOBHbIe (CBA3aHHbIe C hOpMUPOBAHMEM HasloroBown 6a3bl, NCHNCTIEHUEM N YNJIATON
Hanoros) U pakynbTaTUBHbIE (CBA3aHHbLIE C BbINOJIHEHMEM TpeboBaHU No obecnevyeHunto
YyCJIOBUN KOHTPOJIA 3@ BbIMOJIHEHMEM OCHOBHbIX 00693aHHOCTEN)[13].

KpeouTHble yypexxaeHUNs aBasiTCAa nnaTeNblnkaMmy cnenyowmx Haioros:

- pepepanbHble - HOC, Hanor Ha Npubblab oOpraHnsayuni;

- pernoHanbHble - HaI0r Ha MMYLLECTBO OpraHu3aunm N TPAHCNOPTHLIA HAor;
- MECTHbI€ - 3eMeJibHbIN Hanor[14l.

B mencreytowen cncteme HasoroobnoxeHnsa Poccunckon degepaumm KoMmmepyeckmne
6aHKK, Kak n gpyrune cybbekTbl NpeanpuHMMaTEeNbCKON AeATENbHOCTMN, OO0J/IKHbI
ynnadmBaTb cnepytowme Hanoru: Hanor Ha npubbinb; HOC; Hanor Ha UMyLLLECTBO;
3eMeJibHbIA Hanor; TPAHCNOPTHbLIWM Haor; HaJlor Ha onepaunn ¢ LeHHbiMn byMaraMmu[is].

B cTpaHax C pa3BMTON PbIHOYHOW SKOHOMWUKON, KakK N B Poccunmn, cywecTByOT A0BOJIbHO
cneyngunyeckme ocobeHHoCcTn B hopMmpoBaHum Hanoroobnaraemonm 6asbl MO HaNOry Ha
npubbiaib N MeeTCs NPakKTUKa NpeaoCTaBAEHNA HaNOroBbIX NbroT AN PUHAHCOBLIX
WHCTUTYTOB, B TOM 4YUCJI€ N KOMMepYeCcKM baHkKaMm.

YTo KacaeTcs NPoOLUEHTHOW CTaBKM NO Hanory Ha npubbiyib KoMMep4yecknx 6aHKoB B
Poccun, To ee nameHeHuns 3a 2008-2016 rogbl o4na HarnAagHOCTM NpeacTaB/ieHbl Ha



pucyHke 1.1.

Mage noffpund or type unknown

Puc. 1.1. Pa3amep HasoroBon CTaBKM NO Hasnory Ha Npunbbinb B PO 3a 2008-2016 rr.[16]

C Havana 2002 r. no 2008 r. cTaBka Hanora Ha Npubbinb 6bina 24%, KaXkabl roa
MEHSJICA NMPOLEHT NMOCTYNNEHNA B hefepaibHbI, permoHasnbHbI U MEeCTHbIe B0 OXKEThI.
B nepuop ¢ 2009 r. n no HacTosLWee BpeMs, CTaBKa Hasnora Ha npubbiaib CHU3UNACb 00
20%. «Ob6beKTOM HanoroobnoXXKeHns NpmM3HaeTcsa NoJlyYeHHbI 00X0 4, YMEeHbLIEHHbIN Ha
BeJZINYMHY NPON3BELEHHbLIX PACXOL40B, KOTOPbIE OnpenesiaioTca B COOTBETCTBUN C . 25
HK P®[17]».

B CLUA Hanoroobsno>xxeHne 6aHKOB OCyLLLEeCTBAAETCA No obwmm npasuiam
Hanoroobno)xeHns koprnopauun. OCHoBHas CTaBKa Hasiora Ha Npubblsib Kopnopauun B
CLUA cocTaBnsaeT 35%, HO OKOH4YaTe/ibHas BeJINYNHa 3aBUCUT OT BEJINYNHDI
rMoJIy4eHHOro [oxo4a B Te4eHune roga v onpepeneHa Ha yposHe oT 15 no 39%.

B F'epMaHumn Hanor Ha 4OX0A4bl Kopnopauuin B3numaeTcsa ¢ 6anaHcoBon npubbiin
KoMmnaHun. CTaBka HaJsiora Ha npubblib yCTaHOBIEHA Ha YpoBHe 15% nntoc, Tak
Ha3blBaeMbIA, CONMMAAPHBLIN Haor B pasMepe 5,5% oT cTaBkK Hasora[isl.

Tabnuua 1.2 - CTaBkK Hanora Ha npubbinb B CLLUA[19]

Hanorosas 6a3a HapacTaloLWMM NTOIrOM C CTaBKa Heobnaraemasa cymma,
Havana roaa, ponn. CLUA nonn. CLUA
no 50 000 15% 0

7500 . CLUA+
OT 50000 8o 75000 Aoan 50000
25%

13750 ponn. CLLUA
OT1 75000 go 100000 75000
+ 34%



22250 ponn. CLLUA

OT 100000 10 335000 100000
T Ao +39%

113900 ponn.

OT 335000 1o 10000000 335000
T Ao CLUA + 34%

3400000 .
OT 10000000 0 15000000 AOMT- 10000000
CLUA + 35%

5150000 .
OT 15000000 £o 18333333 AOTT 15000000
CLUA + 38%

Cebilwe 18333333 35% 0

Nomnmo henepanbHOro Hasora Ha Npubbiib 6aHKOB, WTaTbl B Npegenax cBoemn
IOPUCAVNKLNM YCTaHaBAMBAOT MECTHbIN Hanor Ha nNpubbiib 6aHKOB[20]1. NaBHas
0COBEHHOCTb 3akJlo4aeTCsa B TOM, 4TO HaJior BO BCEX WTAaTax passnyeH. Pasmep
MECTHbIX HaJIOrOBbIX CTAaBOK HECKOJIbKUX wTaToB CLLUA HarnagHo npeacTassieH Ha
pucyHke 1.3.

Mage nojffpund or type unknown

Puc. 1.3. MecCTHble Hanoru Ha nNpubbinb 6aHkKoB B WiTaTax CLUA[21]

Hanor Ha npubbinib Kopnopaunn B BennkobputaHmnm npencrtasnset cobom aHanor
haHHoro Hanora B Poccunckon ®epnepaummn. CTaBka persamMmeHTnpyeTcs MHaAHCOBbLIM
3aKOHOM BennkobpuTtaHum, 3aBUCUT OT pa3Mepa Nosiy4aeMoro Aoxo4a u MeHaeTCcs o4uH
pa3 B roA. Hanoroeble CTaBku npeacTasieHbl B Tabnuue 1.4,

Tabnuua 1.4 - Hanorosble CTaBKW Ha Npubbiib 6aHKOB B BennkobpmntaHnmni22]



YpoBeHb Joxoabl C YpoBeHb

. Jdoxop oT Opyrue
HaJIOroBou HaKOMNUTEeJIbHbIX jgoxopna B
AVUBUOEHAOO0B poxoabl
CTaBKHU 0aHKOBCKMX BKJ1afOB cdyHTax
HavYanbHbIN
10% 20% 20% 10000-41865
YPOBEHb
Ba3oBbin ypoBeHb 40% 40% 40% 41806-
P ° ° ° 150000
MaKkcuManibHbIN CBblWwe
42,5% 42,5% 45%
YPOBEHb 150000

Bo ®paHuum npeanovyTuTebHbl KOCBEHHbIE Hanoru, ocobeHHo HOC, KoTopbIn
COCTaB/IeT OCHOBHYIO A0J10 rocyaapcTBeHHOro btoaxketa (ctaBka HOC Bo ®paHuun
18,6%). AKUMOHepHble obuwecTBa ynjaavymBatoT Hasor Ha NPUbbINb[23].

CpaBHeHUe 3apybeXxHbIX HaoroBbiX CTABOK C POCCUNCKUMMN MO OCHOBHbLIM HaJsioram,
CXOXXMM B POCCUNCKONM N B 3apybexHom cucteme HanoroobnoxxeHmns 6aHkoB
npeacTtaBsneHo B Tabnuue 1.5.

Tabnuua 1.5 - CpaBHUTENbHbIN aHann3 6a30BbIX HAJIOrOB, yrla4yMBaeMbix 6aHKamMu B
pa3HbIX CTPpaHax Mupa (B MpoLeHTax)[24]

Hanorwn,
ynnadymBaemsble Poccnsa CLLUA oTkn FepMaHunsa oTkn GpaHunsa oTkN  BennkobputaHusa oTKAN
baHkOM

Hanor Ha

20 35 175% 33 65% 33,3 166% 40 200%
npubbib

HOC 18 - - - - 18.6 103,3% - -



Hanor Ha
MMYLLLECTBO

2 1,4 70% 0,6 30% 1,5 75% 1,5 75%

I'Ip|/| paCcCMOTpPEHNN HaNOoroBblX CUCTEM pdda CTpaH U NMpn npoeeaeHMMN aHasiM3a
OTKJIOHEHWA CTaBOK MO HaJoraM B AaHHbIX CTPaHaX OT CTaBOK B PO, cnepyetr I'IpI/IVITI/I K
BbiBOAY, 4TO pOCCI/IPICKI/Ie HaJIoroBble CTaBKN HM>XXe, HEM B aHaJIM3NPYEMbIX CTpPpaHax.

Hanorosas 6a3a anddepeHunpyeTcs no pacCMaTpMBaeMbIM Hasioram, TEM HE MeHee,
Ha/loroBas Harpy3ska Kommepyecknx 6aHkoB B PoCCnM HUXKE, HEM B Pa3BUTbIX CTPaHaX.
CnepnoBaTeNibHO, KpeaAnTHble opraHu3aumnm B Poccum yHKLMOHMPYIOT B Bosee
OnaronpuaTHbIX YCNOBUAX AN BeaeHnsa busHeca. TeM He MeHee, poCCMNCKas cucTtemMa
Hasoroobno>xeHnss 6GaHKOB MMeeT CBOW pe3epBbl U HanpaBeHNs Onsg
COBEpLUEHCTBOBaHMA.

Takum 06pa3oM, Npu PAaCCMOTPEHUN HAJIOFOBbIX CUCTEM psAfa CTPaH U NpX NpoBeaeHUN
aHa/IN3a OTKJIOHEeHUS CTAaBOK MO HasoraM B AaHHbIX CTPaHax OT CTaBoK B PP, cnenyeT
NPUATU K BbIBOAY, YTO POCCUNCKNE HAMOrOBble CTAaBKUN HUXKE, YEM B aHAIN3UPYEMBbIX
CTpaHax.

Hanorosas 6a3a anddepeHymnpyeTca Nno paccMaTpUBaEMbIM HasioraM, TEM HE MeHee,
Ha/loroBas Harpy3ska Kommepyecknx 6aHkoB B PoCCnM HMUXKE, YEM B Pa3BUTbIX CTPaHaX.
CnepoBaTenbHO, KpeanTHble opraHu3aunm B Poccum yHKLUMOHMPYIOT B Bosee
BnaronpuaTHLIX YCNOBUAX A1 BeaeHus busHeca. TeM He MeHee, poCcCUinCKasa cnctema
Hanoroobno)xeHns 6aHKOB MMeeT CBOU pe3epBbl U HanNpaBaeHNs ANS
COBEpLUIEHCTBOBaHUA.

FnaBa 2. AHaNu3 cuctembl Hanoroodono>xeuusn NAO
«Poccenbxo30aHK»

2.1. OpraHM3auMoHHO-2KOHOMMUYecKan
xapakTepuctuka NAO «Poccenbxo3baHk>»

MAO «Poccnnckum CenbCKoxo3ancTBeHHbIN 6aHK» (Poccenbxo3baHk nnn PCXB) asnsaeTcsa
0OHUM M3 KpynHenwnx baHkos Poccmun. Cneunanmisaumnsa PCXb HanpassieHa Ha



(hMHaHCKMpPOBaHME NPegnpUATNIA ar poONPOMbILLIEHHONO KOMIMJIEKCA U CESIbCKUNX
Tepputopuin Poccunckonm depepaunn, CerogHsa 3TO YyHUBEPCaJIbHbIM KOMMepYeCKuni
6aHK, NpenocTaBnsaloLWmMN BCe BUAbl BAHKOBCKUX YCAYT M 3aHUMAOLWMN angupylowme
no3numm B PUHaAHCUPOBAHMUN arponpoMblwieHHOro komnaekca Poccun. 100%
rosiocyrouwmx akumnm baHka npnHaanexat Poccunckonm depepaunn B nmue
PocumyuiecTsa.

YcTtaBHbIn KanuTan MAO «Poccenbxo3baHk» cocTtaBnseT 326 848 000 000 pybnen (npu
co3gaHum Ha 24.04.2000 r. - 375 000 000 pybnen).

CpoOKK 3aKN04aeMbIX COeN0K: OT O4HOro AHSA C BO3MOXXHOCTbLIO NMPOJIOHrauuu, B
3aBUCUMOCTUN OT MHCTPYMEHTA.

Bce amunccmnmoHHble onepaumm MAO «Poccenbxo3baHk» ABAAIOTCA NAaCCUBHbIMU. 10
AaHHbIM Ha 01.01.2015 r. npuBneveHHsble cpenctea NAO «Poccenbxo3baHk» cocTaBuAn
1 602 724 TbiC. py6., Ha 01.01.2016 r. - 1 844 104 TbIiC. pyb., a Ha 01.01.2017 -

1 602 724 Tbic. py6. 3a aHanu3mMpyembln nepmnon, CyMmMa npuBie4éHHbIX CpeacTB
BblpocCsa Ha 668 420 ThiC. pyb., BbiNyLlEHHbIe A0AroBbie 06513aTeNbCTBA YBEANYUINCL Ha
735 472 TbIC. py6. HabnogaeTcs pocCT BbiNyLWEHHbLIX A0/I0BbIX 06593aTeNbCTB, 4TO
cBmaeTenbLCTByeT 06 akTUBHOM AeAaTenbHOCTM 6aHKa Ha MeXX6aHKOBCKOM pPbIHKE.

HaynHas c roga ocHoBaHMA, 6aHK 3aHUMaeTCs BbIlMYCKOM aKUNN N KaXXabl roq
nposoanNT SMUCCUIO OOMOJIHNTENIbHOIO BbIMNMyCKa.

Mpwn yypexneHun 6aHka 24.04.2000 r. ycTaBHbIN KanuTan coctasnsan 375 000 000
pybnen, Ha cerogHAWHWA aeHb, 6narogapsa ammccmm akumim - 326 848 000 000 pybnen,
OH COCTOUT 13 264 928 akunim baHka, NpnobpeTeHHbIX aKLMOHEPaMU.

Poccenbxo3baHK, MOMUMO aKLIMIN, 3aHMMaeTCca aMmmuccmen obnmraymim n CobCTBEHHbIX
Bekcenen. Bce aHanmianpyemble gaHHble, KOTopble ByayT NCMOb30BaHbl 419 CPaBHEHUS
N pacyéTa TpebyeMbix MokazaTenem, MOXKHO HaNnTM B NyBANKyeMbiX 0OTHETHOCTAX BaHKa
3a OTYETHble Nnepunoabl[25]:

e [laHHble 06OPOTHOM BeAOMOCTM No cHeTaM byxranTepckoro y4éta opma 101;
OTYET 0 (pbnHaHCOBLIX pe3ynbTaTax popma 102, KBapTasibHas;

pacyéT cobCcTBeHHbIX cpencTs (kanuTtana) («basens lll») dpopma 123;

pacyéT cobCTBEHHbLIX CpeacTB (kanuTtana) gopma 134;

nHpopMaumsa 06 obas3aTenbHbIX HOPMaTMBAX U O APYrMUX NOKa3aTensax
nesaTeNbHOCTN KpeaAuTHOW opraHusaumm dopma 135;

byxrantepckuninm 6anaHc (nybnmkyemas gpopma);



e OTYeT 00 YPOBHE AOCTAaTOYHOCTWM KannTtaJia OJid MNoKpbITNA PUCKOB, BEJINHNHE
pe3epBOB Ha BO3MO)XXHbIe NOTEpPM No CCyaaM U UHbIM akTuBaM (Nybnnkyemas
topma);

e OTHET O ABMXKXEHNN OEHEXXHbLIX CPEACTB.

OTHoCUTesIbHO obnmnraunin, pasmep 0O/roBbiX 0043aTeNIbCTB MO BbINYLLEHHbIM LLeHHbIM
bymaram cpokom cBbiwe 1 roga Ha gaTty 1 auBapsa 2017 roga coctasun 220 148 669
TbiC. pybnen, aTa cymMMa yBenm4unaacb OTHOCUTESIbHO TOr0 Xe nepuoga npoLuioro roga
Ha 48 160 223 TbIC. pybnen. Imnccna 6aHkom obnmraunin, MO>XXeT roBopuTb O TOM, 4TO
baHK, B HacTosWee BpeMs, HYXKAAeTCa B CTOPOHHUX OEHEXHbIX CpeAcTBax, Mo3TOMY
roTOB NpuBJEYb UX MYTEM IMUCCUN COBCTBEHHbIX LEeHHbIX ByMmar. Bo3amMoXxHO, 6aHK
3aHMMaeTCcs peMHaHCUPOBAHMEM U BbIMYyCKAET HOBbIE LieHHble ByMarun gnsa 3aMeueHuns
n/Mnn NoraweHns LeHHblx bymar 6osee cTapbiX BbiMYyCKOB

Y10 KacaeTcs cobCTBEHHbIX BEKCENEN, TO TYT CyMMbI, 3a nepuog ¢ 1 aHeapsa 2016 no 1
AHBapsa 2017 yMeHbWNAnChb, 1 obuwasa cyMMa naMeHeHun coctasuna 4 582 149 Teoic.
pybnen (Tabnuua 2.1).

Tabnuua 2.1 - O6bem npuBsiedyeHnin No cobCcTBEHHbLIM BeKcenaMm (Toeic. pyb.)

CyMMa Ha CyMMa naMeHeHUs OTHOCUTEJIbHO
Bekcens

01.01.2017 01.01.2016
0o BocTtpeboBaHus 317 044 -428 856
CO CpOKOM noraweHusa go 30 gHen 2 530 050 2 427 550
CO CPOKOM noraweHusa ot 31 go

. 6 018 107 -1 865 817

90 pHen
CO CPOKOM noraweHunsa ot 91 gH4A

2733425 278 251
nolropa

1

CO CPOKOM rnoraweHusa ot 91 go 5108 247 1 804 385

180 nHen



CO CPOKOM rnoraweHusa ot 181 aHs
nolropa

625178 -1 526 134

CO CPOKOM rnorawueHus cebiwe 1

3120 852 -4 816 522
roga
K NCMNOJIHEHUIO 49 652 -176 755
NToro 14 769 130 -4 582 149

YMeHbLlUeHe CyMMbl Ha cHeTax yyeTa CobCTBeHHbIX Bekcenen (523), MoXXeT o3HavaTb,
4YTO B Te4yeHUn roga bbina NnoraweHa 4acTb COBCTBEHHbIX BEKCENEN.

Mpn aHann3e cobCTBEHHbIX LEeHHbIX ByMar, Heo6x0aAMMO BbISSBUTb POJib Ka)XA0ro BUAa
LeHHbIX bymar B obwem obbeme npusnevyeHnin. 1ng 3Toro, paccMoTpeB noptdenb
CobCTBEHHbIX LEeHHbIX ByMmar, paccymTaemM A00 Ka)KA0ro Bnaa peasm3oBaHHbIX
COBCTBEHHbIX O0JIFOBbIX LLEHHbIX ByMar ncnosb3ys cnenyruwyo gopmyny pacyeTa
nonen:

d=;rpe
d - Oons
Y- YacTb uenoro

Tabnuua 2.2 - O6beM nNpuBsieyeHnin No CO6CTBEHHLIM LLIEHHbIM BymMaram (TbiC. py©O.)

uB 01.01.17 % 01.01.16 % 01.01.15 %
220 148 171 988 147 231
06 93,71 89,89 81,71
mratin 669,00 446,00 387,00
B 6 14 769 19 351 31974
ekcend mn aHKOBCKuUe 6’29 10’11 17'75

aKLuenThbl 130,00 279,00 029,00



Uub 01.01.17 % 01.01.16 % 01.01.15 %

[eno3nTHble K

cbeperaTtenbHble - - - - 977 000,00 0,54
cepTndunkKaThbl
234 917 191 339 180 182
NToro 100 100 100
799,00 725,00 416,00

Ina pacyeTa MCNONbL30BaJIMCh TPWU OTYETHLIX Mepuoda, U Kak BUAHO 13 Tabnuubl 2.2, BO
BCEX nepuoaax, OCHOBHasA A014 NPUBJEYEHUN Cpean BbiMyLWEeHHbIX LeHHbIX Bymar
npuxoanTtcsa Ha obnuraunm 81,71%, 89,89% n 93,71%. Takxe nu3 Tabnnubl 5 BUAHO, 4TO
B 2016 n 2017 roay, y Poccenbxo3baHka 00 HYNS COKpPAaTUINCL NPUBEYEHUS NO
0eno3nTHbIM 1 cbeperaTtenbHbIM cepTumnKaTam.

3aBepLuas aHanms 9MUCCUOHHOWN OEeATEeNIbHOCTH, paccHnTaemM O0J110 BNyLWEeHHbIX
OONroBbIX 0043aTeNbCTB OTHOCUTENIbHO BCEX MACCUBOB.

Tabnunua 2.3 - OTHoweHMe obbeMa BbiNyLLEHHbIX A0/T0BbIX 06893aTeNbCTB K NacCcnBaM
(TbIC. pY6.)

Maccusbl 01.01.17 % 01.01.16 % 01.01.15 %

YcTaBHbI KanuTan 326 848 000,00 11,57 248 048 000,00 10,99 218 048 000,00 11,07

[N06aBOYHbIN

1968 355,00 0,07 -13468 007,00 -0,60 102 938,00 0,01
KanuTan

HepacnpeneneHHas

npubbiab Npownbix -26 557 922,00 -0,94 -17 223 861,00 -0,76 -17 223 861,00 -0,87
netr



MaccuBbl 01.01.17 % 01.01.16 % 01.01.15 %

Pe3epB Ha
BO3MO>XHble MoTepun

205 645 198,007,28 161 647 619,007,16 139 393 352,00 7,08
CpeactBa KO 198 722 636,00 7,03 405 863 956,00 17,99 337 594 327,0017,14

CPeACTBA KIMEHTOB, ) g 109229 00 63,57 - 53,96 - 53,84
He asnawmxca KO ' "7 217539923,00 "~ 7 060536825,00 '

BbinyLeHHble
NOJIroBble 234 917 799,00 8,32 191 339 725,008,48 180 182 416,009,15
obsa3aTenbCcTBa

ObsazaTenbCcTBa MO
Hasoram

6 045 596,00 0,21 365526600 0,16 3397 263,00 0,17

Ha4yuncneHHble
MPOUEHTbI Mo 6 531 794,00 0,23 2953642,00 0,13 1730833,00 0,09
BKJlagaMm

Mpo4ne
oba3aTenbCcTBa MO 28 917 729,00 1,02 22 752 429,00 1,01 19 282921,00 0,98
yrnjaTte NpoueHTOoB

Mpo4ne

45 806 012,00 1,62 32 310156,00 1,43 26551604,00 1,35
oba3aTenbCTBA



MaccuBbl 01.01.17 % 01.01.16 % 01.01.15 %

dPrHaHCOBbIE

obsA3aTenbCcTBa,

oueHmBaeMsble No 184 201,00 0,01 980 553,00 0,04 246 794,00 0,01
crnpaBenineBon

CTOMMOCTW

NToro 2825038627,00 100 2256399401,00100 1969843412,00100

Mo pe3ynbTaTaM pacyeToB B Tabnuue 2.38MAHO, 4TO OCHOBHYO A0J110 MAacCUBOB
3aHMMaIOT CpeacTBa KJIMEHTOB, He aBnatwmxca KO, B TO BpeMs KakK 4018 BblNYLEHHbIX
[ONroBbix 06513aTeNIbCTB 3a BCe TpU nepuofa He Besimka n coctasnsetT 8,32%, 8,48% wu
9,15%. OnHaMuKa 3a nepunoabl HebosblIad, HO TakK NN UHa4Ye, MPOC/IEXXNBAETCH
CHUXXEHNe 3TON A0JIM OTHOCUTENIbHO NepMnoLoB.

PaccuntaeM KOIhPUUMNEHT COOTHOLLEHNA NOPTHeNs BbiMyLEeHHbIX 6aHKOM COBCTBEHHbIX
UEHHbIX 6yMar n obuero obbvema npuBJie4EHHbLIX CPenCTB.

Tabnuua 2.4 - AHanN3 CoCcTosHUA nopTdensa cobCTBEHHbIX LLeHHbIX ByMar, BbiMyLWEeHHbIX
baHKoOM

dopmynbl ond
MokasaTenun 01.01.201701.01.2016 01.01.2015
pac4yeTa

KoahpnumMeHT COOTHOLLEeHNSA

nopTgens BbiNyweHHbIX baHKOM

cobCTBEHHbIX LeHHbIX bymar (LUbB) n Kl=Ubs/NIC 0,11 0,11 0,11
obuiero obbemMa NpmBIE4YEHHbIX

cpencts (MC)



KoahpnumMeHT COOTHOLLEeHNSA
nopTdensa BbiNyLWweHHbIX 6aHKOM
COBCTBEHHbIX LLeHHbIX Bymar n
cobcTBeHHbIX cpencTB 6aHkKa

K2=Lbs/CC; 0,98 0,88 0,85

Koath(pnumMeHT CooTHOoLLEeHNSA

nopTdgens BbiNyLweHHbIX BaHKOM

COBCTBEHHbIX LLEHHbIX ByMar un K3=Ubs/YK 0,72 0,77 0,83
BE/INYNHbI YCTAaBHOIr0O KanuTasa

baHka

KoahpnUMEHT COOTHOLLEHNSA
nopTgens BbiNyweHHbIX BaHKOM
CoBCTBEHHbLIX LLEeHHbIX ByMmar n Bcen
pecypcHon 6a3bl baHKa

K4=L568/I 0,01 0,09 0,09

YBennyeHne KoappuUneHTOoB, NpuBeLeHHbIX B Tabnuue 2.4, MoXXeT CBUAETeNIbCTBOBATb
06 yBennyeHunmn pecypcHon 6asbl 6aHKa, 4TO NO3BOIUT eMY YBENYUTb NopTdesb
AKTUBOB U MPU rpaMOTHOW LLEHOBOW MOJINTUKE YBENNYUTb NPUOLIJIBHOCTL OnepaLuunn.

PaccMoTpuM CTPYKTYpYy akTnBoB Poccenbxo3baHka 3a Tpu oTyeTHble AaThl (Tabnunua
2.5).

Tabnuua 2.5 - CTpykTypa akTnuBoB NAO «Poccenbxo3baHk» (ThbiC. pyb)

AKTUBbDI 01.01.17 % 01.01.16 % 01.01.15 %

Hann4HocTb 82 527 155 3,05 73193483,00 3,30 76 022 799,00 3,88

Obsa3aTeNnibHbIe
pe3epBbl

7738775,00 0,29 9372645,00 0,42 8734537,00 0,45



AKTUBbI

CcynHas
3a40/1’KEHHOCTb

Bno>xeHunsa B UeHHble
bymaru,
oueHnBaeMble Nno
crnpaBennBon
CTOMMOCTN

Bno)xeHuns B LeHHblEe
bymaru,
yOep>XXnBaeMble A0
noralweHms

BnoXxxeHuns B LLleHHble
bymaru, gns
Mpoaaku

Bno>xeHunsa B UeHHble
bymaru, He
MnoraweHHble B CPOK

lMponssoaHbIe
(bnHaHCoOBbIE
WHCTPYMEHTHI

HNebutopckas
3a40/KEHHOCTb

01.01.17 %

01.01.16

%

01.01.15

%

2144602685,0 79,32 1789199597,00 80,79 1586046083,00 81,05

0,00 0,00

31642522,00 1,17

235873690,00 8,72

326 351,00 0,01

73 993,00 0,00

66 817 850,00 2,47

391 174,00

32 675 730,00

146271021,00

326 351,00

15 739 490,00

54 010 553,00

0,02

1,48

6,60

0,01

0,71

2,44

60 774,00

48 981 280,00

105141670,00

336 621,00

714 228,00

52 602 865,00

0,0031

2,50

5,37

0,02

0,04

2,69



AKTUBbI 01.01.17 % 01.01.16 % 01.01.15 %

He3aBepLueHHble

4 765,00 0,00 0,00 0,00
pacyeTbl baHKa
TpeboBaHuA No
NONy4YeHUto 61 739 264,00 2,28 51475911,00 2,32 40098 424,00 2,05
NpoLEeHTOB
NmyLwectso 17 000 717,000,63 19 983 820,00 0,90 18 486 331,00 0,94
Mpoyne aKTuBbI 55 551 306,002,05 22058 619,00 1,00 19610 988,00 1,00
NToro akTneos 2703899073,0 100 2214698394,00100 1956836600,0 100

N3 Tabnuubl 2.5 BuaHo, 4To ¢ 2015 gona Toproeoro noptdens ysennymnacb ¢ 5,37% ao
8,72%, TakK KaK ueHHble 6Bymaru, Bxoasuime B TOProBbi noptdenb, npnobpeTatoTca
DaHKOM B Lenax noayyvyeHusa npubbiaim 3a cHET KPAaTKOCPOYHbLIX KosiebaHUn LEeHbI,
TOProBOM Map>Xu NN Map>Xun aunsepa, To BEpoATHee BCero 3ToT noptdens ctan bonee
DOXOAHbIM YeM paHbLUe.

BaHk nepecTan nokynaTb LieHHble ByMaru B nopTdenb, oueHUBAEMbIN N0 TEKYLLEN
cnpaseanuson ctommocTtu (TCC), Tak Kak Ha 01.01.2017 roga ob6bem 3Toro noprtdens
paseH 0,00.

KacaTenbHo nopTdens, rae y4MTbiBalOTCA BJIOXKEHUS B LLeHHble ByMarun, yaep>xnBaemble
[0 noralieHuns, BuaHo, 4To o6bvem n gons B8 2017 roay cTanu MeHbLUE YEM B
npeabliaywine nepuoasbl. NpoaaBaTh U NepeoleHnBaTb ByMarm 13 3Toro nopTtdens
HeNb3s, TaK YTO CHUXXeHNe obbeMa LieHHbIX ByMar B 3TOM nopTdene NponcxoanT 3a
CYeT noralleHnsa 3TUX LeHHbIX bymar.

AHanusunpys onepauunn Poccenbxo3baHka Ha pbIHKE LIEHHbIX ByMar n CTpykTypy
AKTMBHbIX N MACCUBHbIX, MOXXHO CKa3aTb 4TO 6aHK BeAET YMEPEHHYI0 NMOJUTUKY Ha
PbIHKE LeHHbIX ByMmar, Tak Kak pe3kol ANHAMUKWN, OTHOCUTENIbHO TPEX NepuoaoB, He
HabnwgaeTcs.



2.2. AHanNU3 CTPYKTYpPbl U AUHAMUKU HANONOBbIX
nnatexxeu NAO «Poccenbxo3baHk»

NMpoBenemM aHann3 CTPYKTYpPbl U ANHAMUKN Hanorosbix niaatexen MNMAO
«Poccenbxo3baHk» 3a 2015-2017 rr. (puc. 2.1).

Puc. 2.1. AHann3 CTpyKTypbl Hanoroebix nnatexen NMNAO «Poccenbxo3baHk» 3a 2015-
2017 rr.

AHannsnpys npencTtaB/IeHHYO HAa PUCYHKe 2.2 nHpopMauuio, crengyeTt OTMEeTUTb, YTO
OCHOBHYIO gosito B Hasorax NMAO «Poccenbxo3baHk» 3aHuMaeT HAC, a Tak>Xe Hanor Ha
npubbinb.

Puc. 2.2. AHann3 gnuHaMmnkm HanoroBbiX nNnatexemn NMAO «Poccenbxo3baHk» 3a 2015-2017
rr.

AHanusnpys npencTtaB/IeHHYI0 Ha pUCYyHKe 2.2 nHopmMaumio, cnengyeT OoTMeTUTb, 4TO
Hanorosble BbinaaThl [MAO «Poccenbxo3baHK» yBENNYUANCH 3@ aHaNN3NpyeMbIn Nnepuos
Ha 65,39%, 4TO CBA3aHO C yBeNMYEHMNEM BbINyCKa LEeHHbIX Bymar.

PaHee, paccmaTpmBas onepaummn PoccenbxosbaHka, 6bin NnpoBefeH CTPYKTYPHbIA aHaNn3
MacCMBOB N aKTUBOB, HO 3TOF0 HEAOCTATOYHO OJ18 TOro, 4Tobbl onpenesnTs OCHOBHbIE
npobnembl PoccenbxosbaHka. NN03TOMY HY>KHO cpaBHUTbL onepauynmn PCXb ¢ gpyrumm
baHKaMu 1 onpenennTb ero poJjib Ha pbiHKe. TakXXe HY)XHO 06paTuUTb BHUMaHMe, Ha
OCHOBHbl€ HOPMaATUBbI 1 NOKa3aTenu, cobnaaoTcs M oHN BaHKOM.

Ansa Havana obpaTmMca K oT4eTHOCTM KoA popmbl 0409135 Ha 1 aHBapsa 2017 roaa, B
KOTopon 6aHKM pacCYNTbIBalOT OCHOBHbIE HOPMATMBbI U MOKa3aTenn AeaTesIbHOCTH.

NpoaHann3npyem OCHOBHbIE HOPMATUBLI U X U3MEHEHUA 3a nocsiegHue 6 Mecsaues, A4
aHanu3a nucnosb3lyeTtcsa nHpopmaunsa ob obazaTenbHbIX HOpMaTUBaX N O OPYTrnxX
rnokasaTensax geaTesibHOCTU KpeaAuTHOM opraHmnsaunm dopma 135.

Tabnuua 2.6 - 3HavyeHUA obs3aTeNbHbLIX HOpMaTUBOB HaHKa

1 npekabps 1 gHBapa 1 deBpand 1 mapTa 1 anpena 1 mas
HaTa N3meHeHne
2016 . 2017 r. 2017 r. 2017 r. 2017 r. 2017 r.



H1

H2

H3

H4

18,11%

132,60%

143,03%

66,00%

16,63%

148,29%

285,53%

67,66%

16,29%

260,60%

305,87%

68,40%

16,14%

140,90%

168,69%

67,35%

16,36%

99,35%

173,96%

66,40%

17,06%

163,82%

233,55%

65,95%

-1,05%

31,22%

90,52%

-0,05%

Ncxops n3 Tabnnubl 2.6, cneagyeT caenaThb BbIBOA, YTO 3a OTHETHbLIN Mepnod HopMaTuB
JocTtaTo4yHoCcTM Kanutana (H1) cHu3nncsa Ha 1,05%, 0oCcTaTo4YHOCTb KanuTana no PCBY
(Poccmnckume ctaHgapTbl ByxranTepckoro y4éTta) HaxoanTCa AaN1IeKo OT YCTaHOBJIEHHOIO
MUHMMYMa. NoKa3aTeNb MFHOBEHHON NNKBUAHOCTU (H2) BbipoC Ha 31,22%,
BbICOKOJINKBUAHbIX aKTMBOB CYLLIECTBEHHO BonbLie, 4eM HEOHBXOAMMO Ha NOKPbLITNE
06sa3aTeNbCTB B Te4eHne AHA. 3Ha4YeHe HOpMaTuMBa TeKYyLEen NMKBNAHOCTU (H3)
BblpoCs10 Ha 90,52%, NMKBNOHbLIX aKTUBOB CYyLLECTBEHHO BosblUe, YeM HEOBXOAMMO Ha
MOKPbITUE TEKYLNX 06A3aTeNbCTB. 3Ha4YeHMe HopMaTMBa O0JIFTOCPOYHON JIMKBUOHOCTW
(H4) cHuswnnock Ha 0,05%, BNOXEHUN B [O/ITOCPOYHbIE aKTUBbI MEHbLUE, YeM 0MYyCTUMO.

B nctoyHukax LLb PO HeT nHpopMaumnm o HapyweHun 6aHkoM obs3aTeNbHbIX
HopMaTuBoB baHka Poccumn 3a nocnegHue 6 Mecsaues.

Tak Kak BJ/1I0XKeHUA 6aHKa B LeHHble BymMarm HaxoaaTcsa B CTPYKTYpe akKTUBOB, TO
Heobx0AMMO paccynTaTb NOKasaTenn peHTabesnbHOCTU aKTMBOB N COBCTBEHHOIO
kanutana ROA, ROE - 4em 6onblue peHTabenbHOCTb, TeM 3pdekTnBHee 6aHK

NCNOIb3yeT CBOW W/N 3a€MHbIN KanuTasa aasa nosydeHns npnboiau.

ROA = NP/A*100

ROE = NP/K*100

Tabnuua 2.7 - Noka3aTtenn peHTabenbHocTn MNMAO «Poccenbxo3baHk»

NMoka3aTtenb 1l kB. 2017 r1 kB. 2016 r 1 ke. 2015 r



ROA 0,66% -1,95% 0,14%

RoE 7,19% -20,08% 1,27%

N3 pac4eToB, pe3ynbTaTbl KOTOPbIX NpuBeaAeHbl B Tabnnue 2.7 04eBNOHO, YTO Ha NEPBbIN
kBapTan 2016 roga, nokasatenum Obln OTpULLATENIbHbIE, BO3MOXXHO CKa3aJICA KPU3MC B
KoHue 2015 roga, Korga ueHa Ha HedTb ynasa 1 Kypc aonnapa v eespo 6bin npubamxeH
K 100 pybnam 3a eamHmuy. Ha TOT MOMEHT MHOrme 6aHku cownm ¢ AUCTaHuum, He
CMPaBMBLUNCH C XXECTKUMUN peannaMmun. Ho Ha cerogHsLWHUM MOMEHT, NoKa3saTenu
BO3POC/IN, Y4TO MOJIOXKNTENBLHO CKa3biBaeTCA Ha peHTabenbHOCTM BaHKa.

YT106bl ONpenennTb ponab PCXB Ha pbiHKe LeHHbIX Bymar, Heo6xoonmMo CpaBHUTb
rnokKasaTennm OOX0o40B M pacxodoB OT onepaunn ¢ UeHHbIMK ByMaramMum € TakKuMm xe
nokasatensamu gpyrux 6aHkos. [ns npuMepa NCNONb3YIOTCA cnepymowme baHku:
asnpomMbaHK - oanH 13 seaywmx baHkos Poccum n BlNb-cpeaHuin no aktneam baHk.
Mepwopn ona aHanmsa - 1 aHBapsa 2017 ropa.

Tabnuuya 2.8 - CpaBHuTenbHaa Tabnmua noxonos n pacxonos PCXb

Moka3aTenb PCXB FA3NMPOMBAHK BIb
. 15 063 958
MpoueHTHbIe AO0X0Abl OT BJIOXXEHUN B LLeHHble ByMmaru 41 255 583
371 933
. 139
[loxoabl OT onepayni C LeHHbIMKM BymMaramm 828 750 29 909 507 021
Y % - 1
NCTble HEMpPOLUEeHTHbIe A0X0Abl OT onepaumnn C 3 399 12 047 836 36
LeHHbIMN ByMaramm 392 439
YucTble HernpoLue e [10X0 OT onepauunn c 2 915
NCTble HEMPOLLEHTHbIE A0X04bl OT Onepauuni 8 130 508 0

MPOU3BOAHbLIMN (PUHAHCOBLIMU NMHCTPYMEHTaMU 654



4 228
Pacxonbl OT onepauunin ¢ ueHHbIM1 bByMaramum 142 17 861 671 2 582

AHanunsupysa goxonbl PCXB oTHOCKMTeNIbHO cpaBHMBaeMbix 6aHkoB B Tabnnue 2.8, To
MO>XHO CKa3aTb, 4TO 40X0A4bl O4EBUOHO HUXXE, 4eM Yy OIHOIr0 U3 BeayLimnx 6aHkos PO -
MasznpombaHka, HO goxoabl 6aHka BIb, He npeBbiwatoT goxonbl PCXB, noaTomy
Poccenbxo3baHK 4epXUTCA Ha CPaBHUTENIbHO cpefHen njaHKe OTHOCUTEsIbHO onepauunn
C UeHHbIMK ByMaramu.

MpoaHanu3snpyem goxonbl 6aHka 3a nepunopn ¢ 1 aHeapsa 2016 roga no 1 aHeapsa 2017
roga oT onepauuin c ueHHbiMn bymaramu:

Puc. 2.3. lnHamMnkKa 0oxon0B OT ornepauunn ¢ ueHHbiMn 6ymaramum MNMAO
«PoccenbxosbaHk» B 2016-2017 rr.

Ha pucyHke 2.3 n3obpakeH rpadumk, KOTOpPbIA MoKa3biBaeT, 4To aoxoabl PCXb oT
onepauun € ueHHbIMM ByMaramm 3a NocnegHnin rod 3Ha4YnTENIbHO BbIPOC/IN, Ha 3TO

MOI /I NOBJINATL Pa3/inyHble PaKTopbl, B TOM YUCSe yYBeInYeHne akTUBHbIX onepauunn c
LeHHbIMN ByMaramMmu, KoTopble 6blIM NpoaHann3npPoOBaHbl paHee.

Tak>Xe Ha OCHOBe pUCYHKa 2.13, MOXXHO CKa3aTb, 4TO 6aHK BeAeT npaBusibHYIO NOJANTUKY
Ha pblHKe LeHHbIX Bymar, Beab rnaBHas uenb Ntoboro kommepyeckoro 6aHka - 3To
nonyyeHune npubbinm, n PoccenbxosbaHk 04eBUAHO OOCTUraET ee.

Ecnun roBopnTb 0 NpoayKTOBOW /iInHenke Po3HMYHoro baHka, To B 2017 rony, Kak 1
npexae, 6onbloe BHUMaHMe yaensanocb padpaboTke n BHeOPEHMIO HOBbIX
BbICOKOTEXHOJIOMMYHbLIX U MHHOBALMOHHLIX NPOAYKTOB. B Te4yeHune roga 66110 3anyLeHo
HECKOJIbKO HOBbIX MHTEPECHbIX NMPOEKTOB.

Hanpumep, BbiNyLlEHbl YAMNOBbIE KpeauTHbIe U AebeToBble KapTbl MeXAYHAaPOAHbIX
nnaTexHbix cuctem VISA n MasterCard, obecnedmBatowime KNMeHTamMm 4OMNOJHUTENbHYIO
cTeneHb 6e30NacHOCTK NpW NPOBeAEHUN MIAaTEXHbIX onepaunmn.

Ewle OAVH MHTEepEeCHbIN NPOEKT, 3acNyXuBawLwmm ocoboro BHMMaHUS, - BbINyCK
BbICOKOTEXHOJIOMMYHbIX MHHOBALUMOHHbIX KapT C 6ECKOHTAaKTHLIMU TEXHOJIOMNAMMN
MasterCard PayPass n VISA PayWave, nNo3BoaSOLWNX OCYLLECTBATb OMnJiaTy TOBapoOB,
paboT, ycnyr B 04HO KacaHue. [JoCTaTO4YHO MOAHECTU TaKylo KapTy K BeCKOHTaKTHOMY
CYMTbIBAOLLEMY YCTPOMUCTBY Ha Kacce Uan B TepMUHAJE U MOKYMKa Ha CyMMYy, He
npesbiwatowyto 1000 pybnen, byaet onnadvyeHa. Ocobyto npmuBnekaTesibHOCTb UMeeT



BblCOYaNLLasa CKOPOCTb OCYLLLECTBNEHMSA NOKYNoK, 6e3onacHoCTb (He HaJo nepenaBaTbh
KapTy Kaccmpy) n ynobcTeo - 6narogapsa ToMy, 4TO KapTbl CoAep>XaT Kak rnepenaoLLyro
DECKOHTAKTHYI aHTEHHY, TakK U YMUM U MAarHUTHYIO MOJIOCY, OnJlaTa MOXXeT
NnpPon3BOANTLCA B lOOOM TepMumHane, npuHumarwem KapTbl MasterCard nnn VISA.

CTouT 0TMeTUTb, 4TO Poccenbxo3baHK ABAsieTCs OAHUM U3 NepBblX baHKOB B Poccum,
BHeAPUBLLUUX OJ19 CBOUX KJINEHTOB KapThbl VISA PayWave, n TpeTbM POCCUNCKUM
6aHKoM, BHeapuBLLUMM KapTbl MasterCard PayPass.

B anpene 2016 roga Poccenbxo3baHK BHEQPWT CEPBUC NEPEBOAOB C KapTbl Ha KapTy,
KOTOpPble MOXXHO OCYLLEeCTBAATbL NOCpenCcTBOM DaHKOMaTOB, MHTepHeT-6aHKa «Anbda-
KJINK» N MHTepHeT-nopTana. HoeBon ycnyronm B baHKoMaTax U MHTepHeT-nopTane MoryT
BOCMOJIb30BaTbCA HE TOJIbKO KJINEHTbl Poccenbxo3baHka, HO U gep>xaTenn KapT
«CTOPOHHUX BaHKOB». Taknm obpa3oM, Poccenbxo3baHkK pacwimpsaeT Kpyr
NOTEHUMaNbHbIX NOJIb30BaTeNeN N yBeNNYMBaEeT AOXOLHOCTb COBCTBEHHbIX yCNYr 3a
cYyeT NpefocTaB/ieHUs HOBbIX CEPBUCOB He TOJIbLKO KIMeHTaM baHka.

MpoposkaeTcs pa3BuUTUE KAapT, CErMEHTUPOBAHHbLIX MO reHOepHOMY NMPU3HaKy w
HamnpaB/IEHHbIX Ha LleNeBble KJIMEeHTCKMe ayanTtopun, - PoccenbxosbaHk-Cosmopolitan-
Visa n My>xckom KapTbl. B 2017 roay gep>xatenm 3Tux KapT NOAYyYUIN HOBbIE
BO3MOXXHOCTU 3KOHOMUTb MPU NOKYMNKe N NoJsiydaTb NpU3bl 3a CBOKO TPAaH3aKLVNOHHYIO
aKTUBHOCTb. B CBA3M C Xopownmm pesynbTaTaMu 3Tux npoekToB B 2017 roay 6aHkK
niaHWUpyeT 3anyCTUTb elle OA4HY KapTy, HanpaB/IeHHYI0 Ha COCTOATEJIbHYIO XXEHCKYI0
ayaANTOpPUIO.

CyliecTBeHHbIM AOCTMXKEHMEM CTas10 yCreLwHoe pa3BuTne n NpoaBu>KeHne HOBOro
rnakeTa ycnyr «MakcumMmym» 019 COCTOATEsIbHbIX K/IMeHTOB. Ha KoHel 2017 roga 4uco
KJINEHTOB, BbIbpaBLLUNX MMEHHO 3Ty MoAelb 06CyXXBaHUA, NPEBLICUIO 6 ThICAY
yesioBeK.

Mo ntoram aHanmsa MNMAO «Poccenbxo3baHk», cnegyet oTMETUTb, 4TO BaHK aBnseTcs
o4HUM 13 Beaywmnx 6baHkoB Poccun, ogHUM K3 NoKa3aTenem Hage>XXHOCTU CTan TOT PakT,
410 100% akuymmm PCXb HaxoasaTCcHa B rocyaapCTBeHHOW cobcTBEHHOCTU. baHK BegeT
YMEPEHHYI0 NOJINTUKY Ha PbIHKE LLEeHHbIX byMar, 06 3TOM roBopuUT OTCYTCTBUE pPe3KOU
OVNHAMUKW MoKa3aTesnien, onpenenstowmnx posb LeHHbIX byMar B CTpyKType banaHca.

OCHOBHble HOpMaTMBHbIe NOKa3aTenn Poccenbxo3baHka, HaXo4ATCA Ha AONYCTMMOM
YPOBHe, Tak, HanpuMep, nokasaTtenb H1, onpegensoowmn 4oCTaTOYHOCTb KannTtana, Ha
1 maa 2017 roga coctaBun 17%, 4TO TOXXe B CBOK 04epenb YKa3blBaeT Ha CTabuibHOCTb
baHkKa.



AHann3 0oxo40B OT onepauunin C ueHHbIMM BymMaramm, nokasas, 4To 6aHK Bbibpan
NMpaBWbHbLIN MYy Tb, TaK Kak 3a nepuopf ¢ 2016 r. no 2017 r. poxoabl 6aHKa BO3poC/n
BAOBOeE.

Takum obpa3oMm, B paMKax uccnenoBaHns npoaHaansmpoBaHa cMcTema
Hanoroob6no)xeHna ogHOro U3 KpynHenwnx baHkos Poccun - NMAO «Poccmnmnckmnmn
CenbCKOX03AMNCTBEHHbIN BaHK» (Poccenbxo3baHk nnm PCXB), nuueH3nsa baHka Poccum Ne
3349 o1 24.04.2000 r.

HadnHasa c roga ocHoBaHMA BaHK 3aHMMaeTCs BbINMMyCKOM aKUNN 1N KaXXabl roq nposoaunT
SMUCCNIO OOMNONHNTENBbHOIO BbIMNMyCKa.

Mpwn y4ypexaeHnn baHka 24.04.2000 r. ycTaBHbIN KanuTan coctasnsan 375 000 000
pybnen, Ha cerogHAWHWUA aeHb, 6narogapsa ammccmm akumm - 326 848 000 000 pybnen,
OH COCTOUT N3 264 928 akunnm baHka, NnpnobpeTeHHbIX akKuMoHepaMun, U3 HUX:

e 233 048 06bIKHOBEHHbIX UMEHHbIX aKLMA HOMUHaNbHOM cToMMocTbio 1 000 000
pybnen kaxaas;

e 25 000 NnpuBmMNernpoBaHHbIX UMEHHbIX akunin 6aHKa HOMUHA/IbHOMN CTOUMOCTbIO
1 000 000 pybnen Kaxxnas;

e 6 880 npuBUIErnpoBaHHbIX UMEHHbIX akLuuin baHka Tuna A HOMUHAIbLHOWN
ctomMmocTbio 10 000 000 pybnen kaxpas.

Poccenbxo3baHK, MOMUMO aKLMA, 3aHUMaeTCa aMuccuen odbnmrayunm n cobCcTBeHHbIX
BeKcenewn.

OcHoBHYt0 gonto B Hanorax NMNAO «Poccenbxo3baHk» 3aHnMaeT HOC, a Tak)xe Hanor Ha
npubbinb. Hanorosble BbinaThl MAO «Poccenbxo3baHk» yenndnnmce, 3a 2015-2017 rr.
Ha 65,39%, 4TO CBA3aHO C YBeNNYEHMNEM BbINyCKa LeHHbIX Bymar.

Hoxonbl PCXB oT onepauun c ueHHbIMKM ByMaramm 3a nocaeaHuin rof 3Ha4nTesIbHO
BbIPOC/IN, Ha 3TO MOIJIN NOBJINATbL Pa3/indHble PaKTOPbl, B TOM 4YuCie yBennvyeHume
AKTMBHbIX onepauni ¢ LeHHbIMK ByMaramum, KoTopble Bbl1M NpoaHan3npoBaHbl paHee.

BaHK BeAeT nNpaBUIbHYO MOJIMTUKY Ha PbIHKE LieHHbIX ByMmar, Beab riaBHas Uesb
noboro kKommepyeckoro 6aHka - 3To noay4vyeHue npmbsbinn, n PoccenbxosbaHk o4eBUAHO
NOCTUraeT ee.

FnaBa 3. OCHOBHbIe HaNpaBJIeHUA COBEpPLUEeHCTBOBAHUA CUCTEMbI
Hanorooo6no>xeuusa NAO «Poccenbxo3baHK»



Onpepenssa npobnembl 1 0COBEHHOCTN HAIOrOBOIr0 PeryanpoBaHnsa 6aHKOBCKOMN
neatenbHocTu B NMAO «Poccenbxo3baHk», cnegyet OTMETUTb, YTO HEAOCTAaTOYHOCTb
PacKpbITMA 0COBEeHHOCTEN 3KOHOMUYECKON CYLLIHOCTWN Hanoroobno)xeHmsa pesynbTaToB
nestenbHocTn NMAO «Poccenbxo3baHK» CAep>XUBAET Pa3BUTUE CUCTEMbI ero
Hanoroob6a0)xeHuns.

B Teopun Hanoros HeJoOCTaTO4YHO obpallaeTca BHUMaHNE Ha hOopMyIMPOBKY HOBbIX
MPUHLMNMNOB, HOPM U MPaBWJ NEPCNEKTUBHOCTb Pa3BUTUA CUCTEMbI HaNnoroobnoXxxeHums
neatenbHocTun NMAO «Poccenbxo3baHK» Ha OCHOBE NMPMBEOEHUS UX B COOTBETCTBME C
3aKOHaMUV OVMHaMUNYeCKN pa3BMBaIOLLMNXCA SKOHOMUYECKUX CUCTEM.

N3y4eHne BUOOB HaNOroBbiX NiaaTexen, nponssoanmbix MAO «Poccenbxo3baHk»,
rMokKasblBaeT, 4TOo obLeMeTon0/I0rnyeckmne noaxonbl K Hasioroob10XKeHno ero
NeATeNbHOCTU CTPOATCA Ha CeAyoLLNX MONOXKEHUSX:

e HaHK KaK lOpnanYecKoe NnMuo A0JIKEH ynjavdnBaTb 3aKOHHO YCTaHOBJIEHHbIE
Hasorm n cbopbl, UCXO0AA N3 MPU3HAHNSA NMPUHLNMNOB BCEOOLWHOCTM N paBEHCTBA
Hasoroo610)KeHns; Npu 3TOM YyCTaHOBJIEHME HAJIOrOB ONMMpPaeTCs Ha NPUHLUWN
yyeTa pakTU4eCcKom CnoCcobHOCTM HanoroniaTebLMKa K yrnjaaTe Hanora;

e MexaHWn3M HasioroobsoxxeHusa hopMnpyeTcsa Ha NPUHLMUMNAX SKOHOMMNYECKOr o
060CHOBaHMA: Hasnorm n cbopbl A0JIKHbI UMETb SKOHOMUYECKOE OCHOBaHME N He
MOryT 6bITb MPON3BOIbHLIMY;

e MeXaHn3M HanoroobsioXXeHnsa peannlyeTcsa Ha OCHOBE NpuHUMna obecnevyeHns
eVHCTBA 3KOHOMNYECKOro NpPoCTPaHCTBa;

e MeXaHW3M Hanoroobsi0XKeHna 0OCHOBaH Ha NpUHUMNE NHOANBUAYAJIbHOMN
OTBETCTBEHHOCTUN, COrN1IaCcCHO KOTOPOMY HMKaKoe Nnuo (opraHm3aumsa) He MoXKeT
B35Tb Ha cebs 06493aHHOCTb yrnsiadmBaTb Hanorm n cbopobl, a Tak>Xe MHbie B3HOCHI 1
nnatexu 3a MNAO «Poccenbxo3baHk»;

e MeXaHn3M HanoroobsoXxxeHnsa fomKeH PYHKLMNOHMPOBATbL Ha OCHOBE MPMHLUMNOB
MOJIHOTbI MPU3HAKOB Ha/Oroob0XKeHNs 1 onpeaeneHHOCTU HaI0rOB; aKThl
3aKOHOOaTeNbCTBa O Hajslorax n cbopax A0JSKHbI UMETb YeTKne QOPMYyJIMPOBKU B
OTHOLLIEHMN HaNoroB 1 cbopos, KoTopble fosmKeH NaaTuTb MNMAO «Poccenbxo3baHk»;

MeXaHM3M Hanoroobs10>KeHna 0OCHOBaH Ha NPUHUMNAaX HEMPOTUBOPEYNBOCTU
OOHO3HAYHOCTN POPMYJIMPOBOK, MOCKOJIbLKY BCE HEYCTPaHUMble COMHEHUS,
MPOTUBOPEYNSA N HEACHOCTM aKTOB 3aKOHO4ATeIbCTBa O Hajslorax n cbopax TONKYHOTCH B
nonb3y HanoronnaTtenblwmka - NAO «Poccenbxo3baHk».



AHann3 anHaMnKKM Nnatexen, ocyuwecrtensemMblix NMAO «Poccenbxo3baHk» B 6104XKeThl,
rMokKasaJl, 4TO HanboNbLUYIO A0JI0 CPean yrnaa4mBaeMbiX HasloroB 3aHUMaAET Halor Ha
npubbifib, ynnadynsaemMol B pegepanbHbin 6roaxeT (Tabnmua 3.1).

Tabnuua 3.1 - Hanorosble nnatexu MNAO «Poccenbxo3bank» 3a 2015-2017 rr., TeiC. pyb.

Buna HanoroBbiX MaaTexen 2015 2016 2017

Hanor Ha npubbinb B hepepanbHbin 6loaxxeT 249698,8305 268662,1 444351,306

Hanor Ha npubbinb B 6toaxeT cybbekToB PO 1415639,492 1523149 2519199,853

HAOC 1498872,436 1612703 2667316,955

Ha nMyLiecTso 166465,887 179108 296234,204

Hanor Ha onepauun c ueHHbiIMn bymaramm 66586,3548 71643,21 118493,6816

OOHUM U3 NCTOYHMKOB Aox000B MAO «Poccenbxo3baHK» BbICTYNalOT 40X04bl OT
WHHOBALMOHHOW AesATenbHOoCTU baHka. [laHHble 40X0oabl cOanaHCMPOBaHbLI CaMUM
6aHKOM Ha OCHOBE BHYTPEHHUX N BHELLUHUX COLMaNbHO-3KOHOMUYECKUX YCII0BUNA,
KOTOpble onpenensoT HarnpaBieHns Pa3BUTUS UHHOBALMOHHON feAaTenbHOCTUN baHka.

YCNoXXHeHne 3KOHOMUYEeCKNX CBA3en B paMKax pa3BMTUS MHHOBALLMOHHOIO npouecca B
MAO «Poccenbxo3baHk» NPUBOAUT K CTPYKTYPUPOBAHUIO HOBbIX BAaHKOBCKUX 1
(PbMHaAHCOBbLIX NPOAYKTOB, KOTOpbIe hopMUMpPYIOT HasoroByto 6basy baHka. CTpyKTypa
baHkoBckux npoaykTos NAO «Poccenbxo3baHk», passmBatowmx 6basy ona uenen
Hanoroob710)KeHMA B 3aBUCMMOCTM OT AOXOA0B, @ TaKXXe UX ANHaMMKa, NpeacTaBieHbl
Ha puUcyHke 3.1.

Puc. 3.1. baHkoBckune npoaykTbl NMAO «Poccenbxo3baHk», TbiC. pyb.

B cooTBeTCTBUM C MNMpaBunamMmu BeaeHnUs byxranTepckoro yyeTa B KpeauTHbIX
OpraHu3aumsax oTPpa>KeHne NOoX0A40B M PacxoA0B NpPeaycMaTPMBAETCS HA OCHOBE
NCMOIb30BaHUS MeTo[la «HAYNCNEHUSA», KOrAa A0X0Abl U PpacXofbl, B TOM YUCe U
[0xo4bl U pacxodbl MO NHHOBALIMOHHON OEATENbHOCTU, OTPa)katoTcsa No PakTy



coBepLieHunsd, a He Toraa, Koraa yrJjadeHbl geHe)XXHble cpeactesa Wi 3KBUBaJ1IEHTbI.

Ha pucyHke 3.2 npeactasaeHa Moaesnb PpMHAHCOBOrro yrpaBieHusa goxonamMu u
pacxogamu MAO «Poccenbxo3baHk» B Lensx onpegeneHns npobaemMHbIX 30H
Hasloroobno>xeHus.

®UHAHCOBbLIA ME@XaHU3M
OOpemeHeHMe nnaTe>xaMmm BO BHebloa )xeTHble (poHAbI

HanoroobnoxeHue, sknwovyaa HO nHHoBauMoHHOU pgeaTenbHocTtu NAO
«Poccenbxo30aHK»

Doxopbl MAO «Poccenbxo3baHk>»

[Joxoabl NO NPOUEHTHbLIM onepaynsam

[oxoabl N0 onepaumsam C LeHHbIMN ByMaramMmu

Hoxonbl OT NHHOBALMOHHBLIX BUOOB AEATENIbHOCTHU

[oxonbl OT y4acCTuMA B KanuTanax KPpeaAUTHbIX U UHbIX OpraHmn3aunmn
[oxonbl OT onepauyninn C AparoueHHbIMKU MeTasiliaMu

Maccuebl NMAO «Poccenbxo3baHk»

Pacxopnbl MAO «Poccenbxo30aHK»

Pacxoabl Mo NPOLEHTHLIM onepaunsam

Pacxonbl Mo onepauunsm C LeHHbIMn byMmaramm

Pacxonbl OT MHHOBALMOHHbLIX BULAOB AEATENIbHOCTH

Pacxoabl OT y4acTuUsa B KannTanax KpeanTHbIX U UHbIX OpraHu3auuin
Pacxonbl OT onepayuun C gparoyeHHbIMYU MeTanlaMmun

AkTuBbl NMAO «Poccenbxo3baHk»

MNnaHupoBaHue Y4eT KoOHTpOsb AHann3 PerynnposaHue

®UNHAHCOBbLIA MOHUTOPUHT



Puc. 3.2. Mogesib hMHAHCOBOroO ynpasJieHUsa goxogamm n pacxogamu NAO
«Poccenbxo3baHk» B Lensax onpeneneHmnsa npobnemMHbiX 30H Hanoroob10>XeHns

CnepyeT 06bpaTnTb BHMMaHWE Ha CAENaHHbIA B MOOENN aKLLEHT Ha obpemeHeHmne
noxonos n pacxonos NMNAO «Poccenbxo3baHK» HaNoraMmm U UHbIMK NaaTeXaMu, B TOM
ynucae BkYas U HanoroobnoXxeHne MHHOBALMOHHON AEeATENIbHOCTN aHaNN3NPyeMoro
BaHkKka.

3aKJsiloueHue

B pamMkax uccnenoBaHusa onpeaensieTcs, YTo 3aKpenjieHne HaloroBoro MOHMTOPUHIa Ha
3aKOHOZaTe/IbHOM YPOBHe NpeacTaBaseT cobon nepexon HanoronaaTeNbLNKOB, K
KOTOPbIM OTHOCATCS U KOMMepYeckmne 6aHKK, a Tak)Xe rocyapcTBa Ha HOBbIV YPOBEHb
B3aMMOOEeNCTBUS, OCHOBY KOTOPOIro COCTaBAAOT AOBEPUTESIbHbIE OTHOWeEHUsS. CnenyeT
OTMETUTb, YTO NpoLieaypa NPoBeAeHNA HAJIOFOBOr0 MOHUTOPUHIA HA CErOAHSALLHUNA
NeHb pa3paboTaHa HEAOCTAaTOYHO, YTO NpeanosiaraeT HeobxoAMMOCTb NPOBEAEHUS
HaJ10roBOro KOHTPOJA HapsAay C HAJIOrOBbIM MOHUTOPUHIOM. [laHHbIE npouenypbl byoyT
cnocobcTBOBaTb MOBbILWLEHNIO 3PHEKTUBHOCTN HAMIONrOBOro aAMUHUCTPUPOBAHNS B
baHke.

Mpwn paccMOTpPEeHUN HANOrOBbIX CUCTEM psada CTPaH M Npu nNnpoBefeHN aHaIM3a
OTKJIOHEHNSA CTAaBOK MO HaJsioraM B AaHHbIX CTPaHax OT CTaBoOK B PD, cnepyer I'IpI/II7ITI/I K
BbiBOAY, 4TO pOCCVII7ICKI/I€ HaJIoroBble CTaBKN HM>XXe, HEM B aHaJIN3NPyeMbIX CTpPpaHax.

Hanorosas 6a3a anddepeHynpyeTca Nno paccMaTpMBaeEMbIM HasioraM, TEM He MeHee,
Ha/ioroBas Harpy3ska Kommepyecknx 6aHkoB B PoCCnm HMUXKE, YEM B Pa3BUTbIX CTPaHaX.
CnepnoBaTenibHO, KpeanTHble opraHu3aunm B Poccum oyHKLUMOHMPYIOT B Bosee
BnaronpusaTHbIX YCNOBUAX A1 BeaeHus busHeca. TeM He MeHee, poCcCUICKaa cMctema
Hanoroobno)xeHns baHKOB MMeeT CBOU pe3epBbl U HaNpaBaeHNs AN4
COBepLUEHCTBOBaHUA.

Ha 6aHKOBCKYIO 0eAaTeIbHOCTb CO CTOPOHbI HAJIOrOBOr0 aAMUHUCTPUPOBAHUS
CYLWLEeCTBYIOT TPW BapuaHTa BO3AENCTBUSA: adMUHUCTPATUBHOE, 3aKOHO4ATENIbHON U
cynebHoe.

Peanusauns aaMUHUCTPATUBHOIO BO3AENCTBMA BO3MOXHA Yepes cucTeMaTmnsaumio
HaJI0OrOBOro KOHTPOJISA, Yepe3 NpoBeJeHe HaoroBbIX MPOBEPOK, a TakXe Yepes



nHTepnpeTtaunto ond HajaororyiatelblwMKOB OCHOBHbIX HOPM HaJ1OroBoro
3aKOHOOaTeJ1bCTBa.

Hanpumep, KpeanTHble OpraHn3aumnum MOryT CTOJIKHYTbCS C MOBbILUEHNEM KOHTPOJIS Haf
LLesieBbIM NCMOJIb30BAHUEM 3aE€MHbIX PECYPCOB, KOTOPbIE BbiAAOTCS KakK (PU3NYECKUM,
Tak U lopuagmnyeckmum nuuam. Mpu 3Tom 6aHKK OOHKHLI POPMUPOBATHL YCIOBUSA
BbIFOOHOCTN KPEAUTOB A1 NpeanpusaTUiA, Korga cpeacTtBa UCMOb3YOTCSA Ha
paclwmpeHne Npon3BOACTBEHHbIX MOLLHOCTEN, @ Tak)XXe Ha YBEeJIMYEeHNEe KONn4ecTBa
pabo4nx mecT.

C no3vunm KpeanTHOW opraHM3aunm, gaHHas noamtuka byneTt cnocobcTBoBaTb
MOBbILLUEHWIO NPOLLEHTa BO3BpaTa CCYA, a TakXXe IMKBnaaunm npobnem, cBA3aHHbIX C
KOPPEKTUPOBKOW Hanorosom 6a3bl MO NOTEPSAHHLIM CCyaaM.

MpY NCNONb30BaHUN 3aKOHOAATENIbLHOI0O METO4a HAJIOrOBble CTaBKM MOTYT U3MEHSATbCS,
MOTYT BBOAUTbLCS HAJIOrOBbIE JIbFOThl, @ TAK)XXE KOPPEKTUPOBaThLCA HasnoroBas 6a3a. B
CBSAI3X C 3TUM HeobxoanMo popMNpPOBaHME HaNoroBon 6asbl Mo Hanory Ha NpubbIbL
KoMMepyeckux 6aHKOB C TeM, YTOObl NPeAoCTaBUTb UM BO3MOXXHOCTU A1 Pa3BUTUSA, YTO
OKa)XeT HenocpeaCcTBEHHOE BAUSHME Ha PAa3BUTUE SKOHOMUKW CTPaHbI B LIEJIOM.

B paMkax nccnefoBaHna aHanansnpyeTcs cuctema HasioroobnoxxeHns ogHoOro ns
KpynHenwnx 6baHkos Poccuu - NMAO «Poccnmnckuin CenbCKOX03aNCTBEHHbIN BaHK»
(Poccenbxo3zbaHk nnm PCXB), nmueH3nsa baHka Poccun Ne 3349 ot 24.04.2000 r.

AHannsupyemsbin B paMmkax nccnegosaHus NAO «Poccnmnckmnim CenbCKOX03ANCTBEHHbIN
baHK» nepecTan NokynaTb LUeHHble Bymarn B nopTdesb, OLLEHNBAEMbIN MO TeKyLLEN
cnpasennuneon ctommocTtu (TCC), Tak Kak Ha 01.01.2017 roga ob6bem 3Toro noprgens
paseH 0,00.

KacaTenbHo nopTdens, roe y4nTbiBalOTCH BJIOXKEHUSA B LLeHHble ByMaru, yoep>xnBaemble
00 noraweHuns, BuaHo, 41o o6bem 1 gona B 2017 rogy CTasn MEHbLUE YEM B
npenbiaywmne nepuoasbl. NMponasath U NnepeoueHmBaTb bymaru 13 aToro noptgens
Heslb35, TaK YTO CHUXeHMe obbeMa LeHHbIX bymar B 3TOM nopTdene nponcxognT 3a
CYeT NnoralweHns 3TuxX LeHHbIX bymar.

HaynHasa c rona ocHoBaHMA 6aHK 3aHMMaeTCs BbIlMYCKOM aKUNN N KaXXabl roq npoBoanT
AMNCCUNIO OOMNOJIHNTENBbHOIO BbIlMyCKa.

Mpwn yypexaeHun 6aHka 24.04.2000 r. ycTaBHbIN KanuTan coctasnsn 375 000 000
pybnen, Ha cerogHAWHWUA aeHb, 6narogapsa ammccmm akumim - 326 848 000 000 pybnen,



OH COCTOUT N3 264 928 akunnm baHka, NnpnobpeTeHHbIX aKLuMoHepaMun, U3 HUX:

233 048 06bIKHOBEHHbIX UMEHHbIX aKLNA HOMUHabHOW cToumocTbio 1 000 000 pybnen
Ka)kaas;

25 000 npuBunernpoBaHHbIX UMEHHbIX akunin 6aHKa HOMUHA/IbHON CTOUMOCTbIO
1 000 000 pybnen Kaxxpas;

6 880 npmBuNermpoBaHHbIX MMEHHbIX akuuin 6aHKa Tuna A HOMUHaNIbHOW CTOMMOCTbIO
10 000 000 pybnen kaxxaoas.

Poccenbxo3baHK, MOMUMO aKLMA, 3aHUMaeTCa aMuccuen odbnmraynm n cobCcTBeHHbIX
BeKcenen.

OcHoBHy10 nosto B Hanorax MAO «Poccenbxo3baHk» 3aHuMaeT HAC, a Tak>Xe Hasor Ha
npubbinb. Hanorosble BbinnaThl MAO «Poccenbxo3baHk» ysenmiunmce 3a 2015-2017 rr.
Ha 65,39%, 4TO CBA3aHO C yBeNNYEHMNEM BbINyCKa LeHHbIX Bymar.

Hoxonbl PCXB oT onepauun C ueHHbIMK ByMaramum 3a nocaeaHuin rof 3Ha4nTesIbHO
BbIPOCJIN, Ha 3TO MOI /1IN NOBJINATbL Pa3/iniHble PaKTOPbI, B TOM 4Yucie yBennvyeHume
AKTMBHbIX orepauni Cc LeHHbIMK ByMaramum, KoTopble Bbl1M NpoaHan3npoBaHbl paHee.

BaHK BeAeT nNpaBUIbHYO MOJIMTUKY Ha PbIHKE LieHHbIX ByMmar, Beab riaBHas Uesb
noboro kKommepyeckoro 6aHka - 3To nony4vyerHue npmbsbinn, n PoccenbxosbaHk o4eBUAHO
JNOCTUraeT ee.

Onpepensasa npobnembl 1 0COBEHHOCTN HAaNOroOBOro peryanpoBaHna 6aHKOBCKOMN
neatenbHocTu B NMAO «Poccenbxo3baHk», cneayeT OoTMETUTL, YTO HEAOCTATOYHOCTb
PacKpbITNA 0COBEHHOCTEN SKOHOMUYECKON CYLLLHOCTU Hanoroobno)xxeHns pesysibTaToB
neatenbHocTu NMAO «Poccenbxo3baHk» coep>XMBaeT pa3BUTUE CUCTEMBI ero
Hanoroobn0>XXxeHuns.

OAHUM 13 NCTOYHMKOB AoxonoB NAO «Poccenbxo3baHK» BbICTyNaloT AOXOAbl OT
WHHOBALWMOHHON AeaTenbHOCTM baHka. JaHHble aoxoabl cbanaHCMPOBaHbl CAaMUM
6aHKOM Ha OCHOBE BHYTPEHHUX N BHELHNX COLMAIbHO-9KOHOMNYECKUX YCNOBUNA,
KOTOopble onpeaensatT HanpaB/leHNa pa3BuTuUa MHHOBALMOHHON AeAaTesNlIbHOCTU baHka.

C uenbto NoBbIWEHNA SPPEKTUBHOCTN HANIOMOBOIro peryinpoBaHns MHHOBaLMOHHOIO
pa3BuTuUA baHKoBCKOW aeaTenbHOCTU B NAO «Poccenbxo3baHk» HeobxoammMo NpoBOANTb
rpynnupoBKy Aoxonos n pacxonos MAO «Poccenbxo3baHk» Ha OCHOBE NMPU3HAHUA UX B
kKayecTBe 6a3bl HanoroobnoxxeHus. Takxe He0bxoAMMO NMPOBOAUNTbL OLEHKY (DaKTOPOB



obpemeHeHuns noxonos NMAO «Poccenbxo3baHK», BKAOYas AOX0Abl OT MHHOBALMOHHOWN
neaTesnibHOCTM aHanusmnpyemoro baHka.

CnenyeT onpenennTb YpoOBEHb BO3AENCTBUS KOMMOHEHTOB PAacXoAHbIX CTaTeN, BKtOYan
pacxofbl, CBA3aHHbIE C NHHOBALIMOHHOW AeATEeNbHOCTbIO aHann3npyemoro baHka, Ha
6a3y Hanoroobs0)XKeHUs, KOTopas POPMUPYETCS OT PAacXoaoB. Pacxoabl AOSIKHbBI NP
3TOM rpynnnpoBaThCA B 3aBUCMMOCTU OT NPU3HAHUA 1 criocoba UX HAYUCIeHUS.

CTaTnyeckasa KOMMoHeHTa, hopmumpyowasa Hanorosyto 6a3ly oT pacxonos, obpasoBaHa
N3 YCNOBHO-MOCTOSAHHbIX pacxonoB, cocTaBnawwmx 17,38 mnH. pyb. OHa Mano 3aBucuT
OT ANHAMNYECKNX N3MEHEHU A0X040B N (hopMUpYyeT YCTONYMBYIO YaCTb HaJIOrOBOW
6a3bl [NAO «Poccenbxo3baHk», Maso NOABEPXKEHHOW N3MEHEeHMAM MacwTabos ero
neaTenbHOCTH.

BinsHmne yCcnoBHO-MOCTOSAHHbBIX Pacxo4o0B Ha hopMupoBaHmMe Hanoroobnaraemon 6asbl OT
pPacxo[40B HAaXoOAUTCSA B MPAMON 3aBUCUMOCTM OT UX pOCTa. 3aMeTuM, 4To HanbonbLlyto
0OJIt0 B YCJIOBHO-MOCTOAHHbIX pacxofaxX 3aHUMaloT pacxXobl Ha cogep>XaHue ciy>Kallinx
MAO «Poccenbxo3baHk», koTopble ¢ 33625 Thic. pyb. B 2016 roay Bbipocan Ao 73756
TbiC. pyb. B 2017 roay (B 2,2 pa3a). 9TK pacxoabl MOKPbLIBAOTCS 3a CHET CODCTBEHHbIX
poxopnoB NMNAO «Poccenbxo36aHK».

B cBoto oyepenb, onepauunn NMAO «Poccenbxo3baHk», MPMHOCALWLNE AOXOAbI,
yBE/IMYMBAIOT €ro pacxoabl, GopMmpysa oMHaMUYECKY0 KOMMNOHEHTY Hanorosom 6a3bl OT
YCJIOBHO-MepeMeHHbIX PacxXonoB.

OcobeHHOoCTN Hanoroobno)xeHmsa cesA3aHbl C HEO6XOAMMOCTbLIO FPYNMUPOBKM OOXO4HON
yacTtu NMAO «Poccenbxo3baHK», BKJOYaA 00xo4bl OT MHHOBALUWOHHON OeATeNIbHOCTU, Ha
ocHoBe cnocoba nx NpmsHaHuUsa B Ka4ecTBe 06beKTOB HaNoroob10KeHuns.

C TOYKM 3peHnsa aBToOpa UCCaenoBaHns, HeobxooMMo Npu3HaTb B Ka4eCTBE Ha/I0rOBOM
6a3bl OT 4OXO0A0B, KOTOPbIE 3aBUCAT OT MHHOBALMOHHOW aeaTtenbHocTu MNMAO
«Poccenbxo3baHK», KONMYECTBO NOCTYM/IEHUN OT MHHOBALIMOHHON AesATesNIbHOCTH
aHannsnpyemoro baHka. Takum obpa3omMm, peyb naet 06 ycs10BHOM AoXo4e OT
MHHOBaUMOHHOW aeaTenbHOCTU NMAO «Poccenbxo3baHKk».

ChopmMmynmnpoBaHHOE NpeaJsioXXeHne npuMeHeHnsa Hasora Ha ycnoBHbin goxon MNMAO
«Poccenbxo3baHK» Npu oCywecTB/EHUN NHHOBALMOHHON AeATENbHOCTU U MOCTPOEHHbIE
MoLesin ero pacyeTa No3BONAIOT, C O4HOWN CTOPOHbI, YNPOCTUTb MEXAaHU3M
HanoroobnoxxeHns MNMAO «Poccenbxo3baHK», a ¢ APYron - NOBbICUTb AOCTOBEPHOCTb
KOHTPOJINPOBAHNA ero eguHon Hanoroson 6asbl OT 40OX0A0B. Ha nx ocHoBe MOryT 6bITb



pa3paboTaHbl Tabnuubl yC/IOBHOrO A0X04a, COOTBETCTBYIOLLEr0 KOJIMYECTBY N1aTeXeEN B
cucteme MNMAO «Poccenbxo3baHK», COrslacHO KOTOPbIM PAacCYNTbIBAETCS HAJION Ha ero
YCNOBHbIW 00X0A.
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