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BBE/JIEHUE

[ToHnmMaHue MaKpO’IKOHOMHYECKUX MPOLECCOB HEBO3MOXKHO 0O€3 aHaiu3a
POJIH JIEHET U JCHEKHBIX pePOopM B PYHKIIMOHUPOBAHNE IKOHOMUKH.

JleHbr'n - HTO CJOKHOE JKOHOMHMYECKOE SIBJIIEHHE, UMElollee OoraTyro
uctopuro. B npouecce 3BONIOIMY NpeTepreny U3MEeHEHUs (POPMBbI IEHET.

JleHbru - 5T0 BCEOOIHiT SKBUBAJICHT TOBAPOB B 0OMEHE, MpeTHa3HAYCHHbBIN
OBITh MEPON MX CTOMMOCTH, CPEJACTBOM OOpaIieHusi TOBApOB, CPEACTBOM ILIATEkKA
U CPEJICTBOM COXPAHEHHUs CTOMMOCTH Ha Oeyroliee.

Cpenu KOMILIEKCA MEPONPUSTUIA IO O3JO0POBIEHUIO U OJaroycTpoHCTBY
JEHEXKHOro 000poTa 0co00e MeCTO 3aHMMAlOT JeHexHble pedopmbl. OHU
MPEACTABIAIOT CO00M MOJHYIO WIM YACTUYHYIO TIEPECTPOUKY JIEHEKHOW CUCTEMBI,
KOTOPYIO MPOBOJAUT OCYIAPCTBO C LEIBI0 O3JOPOBJICHHS JEHETr WJIU YIy4IlICHHUS
MEXaHU3Ma PEryJIUPOBAaHMS  JIEHEKHOro 000pOTa OTHOCUTEIBHO  HOBBIX
COLIMAIbHO-DKOHOMUYECKUX YCIOBUM, U OHO U IPYroe OAHOBPEMEHHO.

Jenexnsie peopmbl, TPOBOJIMBILIKMECA B Pa3HOE BPEMsi BO MHOTHX CTpaHax,
3HAYUTEIBHO OTJIMYAJIUCh CBOMMM LEIsAMHU, TIIyOMHOH pedopMupoBaHUs
CYLUIECTBYIOIIMX  JEHEKHBIX CHCTEM, METOJaMU  CTa0WIM3allMM  BajioT,
MOATOTOBUTEIILHBIMU MEPOTIPUITUSIMHU U T.]I.

Lenb nanHOM pabOTHI — U3YUEHHE CONIEPIKAHUS JCHEKHBIX peopm.

B cooTBeTcTBHU ¢ OCTABICHHON 1ENbI0 HEOOXOAUMO PEIIUTh CIAEAYIOIINE
3a/1a4N:

- ONPEJEIIUTD CYITHOCTD JIEHEKHBIX PePOopM;

- U3YYUTh THUIIbI, BUJIBI U METOJIbI IEHEKHBIX pedhopM;

- o3HakoMuThCs ¢ pehopmamu CCCP 20 Beka.



1 CymHOCTh ¥ BUABI JEHEKHBIX peopMm

Henexnass pedopma - 3TO mnpeoOpa3oBaHUE [JICHEKHOW CHUCTEMBI,
IIPOBOJIMMOE TOCYJAapCTBOM C LEJBI0 YNOPSAOYEHUS M YKPEIUIEHHS JEHEXHOTO
oOpallieHusl CTpaHBbl.

[To rmyOune pedopMalMOHHBIX MEP BBIACISIIOT pPaaUKAIbHBIE (ITOTHBIC)
JeHexHbIe peopMbl U pePOPMbI HACTUYHOTO THIIA.

PanukanbHble JIeHEXKHBIE pePOpMbl, KaK MPaBUIIO, CBSI3aHbI C KOPEHHBIMU
W3MEHEHUSIMH CaMHUX OCHOB W (yHJaMEHTAIbHBIX MPUHITUIIOB OpTaHU3AIHNH
MOHeTapHOU cucTeMbl. OHM OPUEHTHPOBAHBI HA JOJTOCPOUYHYIO CTAOMIIM3ALIUIO
HallMOHAJIBHOW JEHEKHOW eauHuubl. [(nsg wmakcumanbHOH 3(P(EKTUBHOCTH
nmogoOHBIM  pedopMaM  JOJDKHBI  IPEAIISCTBOBATh  IOJHOMACIITAOHbBIE
MEpOTIPUATHS, HAIIPABJICHHbIE HA 03JJOPOBJICHUE (PUHAHCOBOW CUCTEMBI CTPAHbI (B
YaCTHOCTH, OCHOBHOM AaKLEHT JEJaeTCsi Ha O3J0POBIECHHHU TOCYAApCTBEHHBIX
(¢bUHAHCOB), a TaKXe Ha CO3JIaHhe HaJeKHOro QGyHIaMEHTa OOHOBJICHHOM
HKOHOMHUYECKOIN CHCTEMBI CTPaHBbI.

YactuuHble TpeoOpa3oBaHUsl JCHE)KHOW CHUCTEMBI  YCTpPaHSIOT  Ha
HEOOJIBIION CPOK OT/ENbHbIE OTPUIIATENIbHBIC SIBJIICHUS B ICHEKHOU cdepe.

[Ipesunent CIIA Prnuapn Huxcon nmoanucan yka3 15 asrycra 1971 roga o
TOM, YTO aMEPUKAHCKUH J0Ju1ap O0JbIlle HE MPUBSI3aH K 30510Ty. C 3TOro MoMeHTa
Hayajgach HOBAasl 3pa MUPOBBIX JIeHEeT. Bo BpeMsi BHICTYILJIEHUS IO aMEPUKAHCKOMY
TEJIEBUICHUIO, KOTOPOE YK€ CTal0 HCTOPUYECKHM, OH paccKasaj TIpaxJaaHam
CTpaHbl O TOM, YTO OTBSA3Ka JOJUIapa OT 30JI0Ta MO3BOJIUT 3alIUTUThH BAIIOTY OT
CHEKYJISITUBHBIX aTak. B pe3ynbpTaTe 3TOro MHpoBas IIeHa 30JI0Ta MepecTana ObITh
¢ukcupoBanHoil. Ilociae oTkaza OT 30J0TOTO CTaHgapTa U IOBCEMECTHOTO
nepexoja CTpaH Ha HE pa3MEHHbIE Ha 30JI0TO OAHKHOTHI M Ka3HAayeHCKHUe OUIIETHI,
KOTOpBIE TOABEPKEHBl XPOHHMUYECKOMY OOECHEHEHUI0, JIECHEKHbIE pedopMbl HE
MOTJIM OOECNEYUTh IUTENIbHYI0 CTAOWIM3AIUI0 JCHEXHBIX CUCTeM. To ecTh ¢
MOMOIIBIO  JACHEXKHOW pedopmbl  yaaeTcss JOOUTHCS JIMIIb BPEMEHHOTO U

JaCTUIHOI'O YIIOPAAOYCHUA HCKOTOPLIX 3JICMCHTOB I[CHC)KHOﬁ CHCTCMBEI.
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B coBpeMeHHBIX YCIOBUSAX B pa3BUTBIX CTPaHax JIEHEXKHBbIE pPehOpPMbI
3aMCHSIOTCS aHTUUHOIAIMOHHBIMHM MPOTPaMMaMH B paMKax pa3JIMYHBIX IIAHOB
CTaOWIM3a W TPOBENCHUS JICHE)KHO-KPEAUTHOW TMOJUTUKU IIEHTPATHHBIMH
OaHKaMH.

B ucropun neHe:)xHOTO 0OpalleHus] U3BECTHBI CIICTYIONTUE BUIBI ICHEKHBIX

pedopm. Ob6paTtumcs k cxeme 1.

BUJIbI
JIEHE)KHBIX

PE©®OPM

[MEPEXOQ] OT OIHOIC JEHEXHOIO
SEBHBAJIEHTA K JIPYTOMY

OBPAZOBAHHE HOBOII JIEHEAHOI
CHCTEMEI

SAMEHA JTEHEAHBIX 3HAKOB > < CTABHIITIAITIA BANMKOTEI

Cxema 1 — Bunpl neHexxHbIX pedopm

[lepexon OT OAHOTO JEHEKHOTO SKBHBAJIEHTA K JPYroMy IOApa3yMEBaeT
MepexoJi OT MEJIHBIX JCHET - K CepeOPsIHbIM, OT CepeOPSHBIX - K 30JI0ThIM JTHOO OT
OuMeramyiuaMa - K MOHOMETAIU3MY, Jajiee - K 30JIOTOCIUTKOBOMY,
30JI0TOJIEBU3HOMY CTaHIAPTY, UM OT OJHOTO TUIIA IEHEKHOU CUCTEMBI K JPYyroMy
(0T MeTamIMYecKoro oopameHus - K 00paIieH!I0 KPEIUTHBIX U OYMaXKHBIX JIEHET).

3aMeHa JeHEKHBIX 3HAKOB 03HAYAET:

1)  3ameHy HEMOJHOLIEHHOW U 00€CIIEHEHHOW MOHETHI Ha MOJHOIEHHYIO;

2)  3aMeHy HEpa3MEHHBIX OOECIEHUBIINXCA JEHE)KHBIX 3HAKOB Ha
pa3MeHHBIE;

3)  BOCCTaHOBJICHHE pa3MeHa OyMaXKHBIX JICHET Ha 30JI0TO WM cepedpo.



Crabunm3anys BaJIIOTHl MPOUCXOAWT IMyTEM YaCTUYHBIX MeEp IO
YHOPSAIOYEHHUIO JICHE)KHOTO OOpalieHusi C TMOMOUIbI0 Pa3Iu4HbIX METOJI0B
JEHEKHBIX PEPOPM.

OOpa3oBaHue HOBOM JIEHEKHOM CHCTEMBI OCYIIECTBISECTCS B TEPHO/I
pacmana, TpUOOpeTeHHs] HE3aBUCMMOCTH OBIBIIMMHU KOJOHUSAMH, OOpa3OBaHUS
roCyJapcTB U T.J.

Jist  ycrnemHoro TMpOBEACHHS  JCHEXKHOW  pedopMbl  HEOOXOAUMBI
OTIpe/ieTICHHbIE TOJUTHYECKHE M SKOHOMHYECKHE MPEANOCHUIKH, MO3BOJISIONINE
KapJIUHAIBHO YIYUYIIUTh JKOHOMHYECKHE TIpolecchl. JaHHBIE MPEeAnOChUIKI

MMpCaACTAaBJICHLI B Ta6J'II/IHC 1.

Tabnuua 1 — [IpeAnochbUIKN yCTIEIHOTO MTPOBEACHHUS IEHEKHOM peopMbI

[TonuTHueckre nMpeanoChbUIK DKOHOMHUYECKHUE MPEATTOCHUTKA
e JlomuTmdeckas CTaOMILHOCTD B e PasBurHe HalMOHAIBHON SKOHOMHUKH,
CTpaHe. SKOHOMHUYECKHUHN PUCK.
e JloBepue HaceNeHHUs K MMOJUTUKE, e bromxeTHbI IPOGUIIAT U OTKA3 OT
MIPOBOJAMMON IPAaBUTEIBCTBOM U OMUCCHH ISl IOKPBITUS JePUIUTa
LEHTPAJIbHBIM OaHKOM. OroKeTa.

e 3onoroBastoTHas 0a3a, UCHOIb3yeMas
JUIs CTaOMIIN3alUY KypCOB
HallMOHAJIbHBIX BAJIIOT.

e BoccranoBiieHHe JOBEPUS K KPEAUTHO-
0aHKOBCKOMY CEKTOPY

C xonma XX Beka Oousblllasg 4YacTh JIEHEXKHBIX pPedopM CBOAWIACH K
YaCTUYHOMY MPEOOPa30BAHUIO JCHEKHBIX CHCTEM, KOTOPOE MMENO JIOKAIbHBIH,
KpaTKOCPOUYHbI 3(@eKT, Tak Kak B YCIOBHUSX NIOOANM3alMM Ha MPOBEACHHE
JIEHEXHBIX PEPOPM U BO3MOKHOCTH CMEHBI JICHEKHBIX CUCTEM KIIFOUEBOE BIIMSIHUE

OKa3bIBAIOT (PAKTOPHI TII00ATEHOTO (PMHAHCOBOTO PHIHKA.



2 MeTopl TPOBEACHUS JICHEXKHBIX pehopM

Jenexxubie peopMbl Bceria MpOBOJATCS TOCYJAPCTBOM, MOCKOJIBKY TOJIBKO
y HEro eCTh Takoe npaBo. [[puduHbI 11 MX MPOBEACHUS MOTYT OBITh PA3HBIMU, HO
K OCHOBHBIM OTHOCHIT:

1) HapyiIeHHne MPOoIEeCcCOB IEHEKHOTO OOpAIICHHUS,;

2) cepbe3HbIi MOAPHIB JOBEPUS K HAITMOHAILHON BaJIIOTE;

3) runepuHpAAIUS;

4) HEO0OXOMMOCTh CTAOMIIN3UPOBATh U YKPEMUThH HAITMOHAIBHYIO BATIOTY;

5) uU3MeHEeHUs B MOJUTUYECKOM YCTPONUCTBE CTPaHbI;

6) oOpa3zoBaHuE HOBOI'O rOCY/1apCTBa M T.I.

JIroGast nenexHass pedopma HampaBieHa Ha TO, YTOOBI pPaJIUKAIBHO
yCTpaHUTh HUMEIOIMECS HeIocTaTku B ¢uHaHcoBoM cdepe. B xoxme
nmpeoOpa3oBaHUi  BO3MOXKHO  H3BATHE H3  OOpamieHus  00eCIICHUBIICHCS
HAIMOHAJIBHOW BAJIIOTHI, U3MEHEHHUE JCHEKHOW EUHUIBI WA MEePEX0]] OT OJHOM
JIEHEeX)KHOU cUCTeMBI K Apyroil. IIpu 3ToOM M3MEHEHUsI KacaloTcs KaKk HaJIU4HOTO
000poTa, TaK U OE3HATMYHBIX PACUETOB.

OrpomMHy10 poJib MpHU MPOBEACHUH JCHEKHBIX peopM HUIrpaeT KpeauTHO-
JICHEe)KHAsI TIOJIMTHKAa TOCYNapCTBa, BO3JACUCTBYIONIAsi HAa KOJUYECTBO JICHET B
oOpalieHun ¢ IIeJIbI0 Oo0ecleueHns] CTAaOMIIBHOCTH II€H, ITOJHON 3aHSITOCTH
HaceJieHUsT U PocTa peajbHOro o0beMa MPOU3BOJACTBA, PETYIUPYHOIIAs
¢uHa"coBy0 cdepy, U Mephl MO COXPAHEHUIO JIOCTUTHYTHIX pPE3yibTaToB. B
MIPOTUBHOM CITy4dae, JJa)xe yCHEeIIHO MPOBEICHHAs!, Ha TIEPBBIN B3I, pedopma He
rapaHTUPYET B JATbHEUIIIEM YCTOMYUBOCTH HOBOU JICHEKHOW €IMHULIBI.

CymiecTByeT HECKOJIBKO METO/IOB MPOBEEHUS IEHEeKHBIX pedopm. MeTobt
HEpa3pbhIBHO CBSI3aHBl C THUIAMU JEHEXKHBIX pedopM, M 3Ta B3aUMOCBS3b

MPEJICTABJICHA HA PUCYHKE 1.



1— NeHexHble pedopmbl —l
PapukanobHble YacTWuHble
r _l L

M3meHeHne NnpuHUUNOR i Hebonblwe
opraHmn3aymmn npeobpazoBaHuA

. EHEMHOW CUCTEMBI -
AeHeXHOWN CMCTEMbI A AeHEeXHOW CUCTEMbBI

] l !

Crabwnnwzauwa
MNepexop ot ogHOro MNepexop ot onHovro [leHEMHBIX CUCTEM
LEeHeXHoro ToBapa THNa AeHEXHOW
K Apyromy CHUCTEMbI K iPYromy
»| Hynnudukayma
= JeHomuHaumA
- HeeancBayns
- PeganbBayma

Pucynok 1 — Tumbl 1 MeTOABI IEHEKHBIX pePopm

Boeigenstor crienyronme KiIacCMUYECKHE METOJbl IMPOBEACHMS JIEHEXKHBIX
pedopm:
1) Hynnmudukamms
2) Jlenomunanus
3) JleBanbBanus
4) PeBasipBanius
K mambonee MITKUM MOXKHO OTHECTH JEBaJbBAllMI0 — CHIDKEHHE Kypca
HAIMOHAIBHBIX JICHET MO OTHOIICHUIO K MHOCTPaHHOU Bamtote. Mcmonb3yercs st
YKpEIUIeHUs] KOHKYPEHTHOW MO3UIIMM CTpaHbl HAa BHEIIHUX PBIHKAX, YIyUYIIEHUS
COCTOSIHUS TUTATEKHOTO OanaHca, MPUBJICYCHHUS WHOCTPAHHBIX WHBECTHIIHM.
JleBanbpBanusi CTUMYJIUPYET SKCIOPT U OOOCTpSiET KOHKYPEHIMIO HA BHEITHEM

peiHke. OObIUHO el cnocoOcTBYeT AuddepeHuuanus 3KCIOPTHBIX U UMIIOPTHBIX



MOIUINH, BBEJICHUE BAIFOTHBIX U MHBIX 3alIUTHBIX OFOBOPOK BO BHEIIHETOPTOBHIE
KOHTPAKTHI.

[Ipu rayObokoil wuHGASUMU B CTpaHE BO3MOXHBI JICHOMUHAIUS U
HyJTU(dUKAIUs  JICHET. Hymnmudukamus — o0ObsSBIEHHE TOCYAapCTBOM
00€CIICHUBIIIUXCA CTaphiX JCHEKHBIX 3HAKOB HEACHCTBUTEIBHBIMHU U BBIMYCK
HOBBIX JICHE)KHBIX 3HAKOB B MeEHbIIEM KojudyecTBe. OOBIYHO NPOBOAWIACH B
NepuoJl  CTadWM3allud  JIKOHOMHUKM  TOCTEe  TUNEpUHQISIUU, HalpuMmep
CIIPOBOLIMPOBAHHOW BOWHOM, MJII BOCCTAaHOBJICHUS JOBEpHUS K HAUHMOHAIbHOU
BaItOTE. J[eHOMMHALUSI — W3MEHEHHWE HAPUIIATEIIbHOM CTOMMOCTH JIE€HEXKHBIX
3HAKOB C MX OOMEHOM MO OIpENeEHHOMY COOTHOILIEHHIO HAa HOBbIE, OoJee
KpPYIHbIE JICHE)KHbIC €IUHUIIBI C OJJTHOBPEMEHHBIM IMEPECYETOM BCEX JCHEHKHBIX
00s13aTENIbCTB B CTPAHE.

PeBanbBanysi — MOBBIIMIEHUE Kypca HAIMOHAJIBHBIX JEHEKHBIX 3HAKOB IO
OTHONICHUIO K MHOCTPaHHOU BaimoTe. OHa caepkuBaeT MHOISIIUOHHBIC TPOIECCHI
B CTpaHe, Tak Kak Oojiee JCIIEBbIMU CTAHOBATCS HMMIIOPTHBIE TOBapbl, HO
HEBBITOJIHA DJKCIOPTEpAM HAUMOHAIBHOM MPOAYKIIMHU, KOTOPBIE TEPSAIOT Ha
KypCOBOM pa3HHUIlE TpH OOMEHE TMOJCIICBEBIICH HWHOCTPAHHOW BaIOTHl Ha

HalTMOHAJIBHY1O.



3 OcobeHHOCTH MTPOBEACHUS ACHEKHBIX pedopm B Poccun

3a cBoro ucroputo CCCP nepexun yeTblpe KpPyIHBIX JACHEKHBIX pe(OPMBI.
I'paxxnanckas BoitHa 1917 — 1922 romoB W HOBas NOJMTHYECKAas IMOBECTKa
CIPOBOLMPOBAIM THUNEpUHQIIsLHIO. B pe3ynpTaTe BiacTu HapacTWIU JCHEKHYIO
OMUCCHUIO, KaK CIEACTBUE — Hadalcd pe3Kuid neduuutr Oraxkera, IAEHbIH
00€eCIIEHUBAIIUCH BCE OBICTpEE, a JJ0XO/Ibl HACEJIEHUS CTPEMUTEIHHO Ma1alH.

Pepopma mpoBoawnace B 1922-1924 rr. u mnpencraBisuia coOoi JBe
MOCJICIOBATEIHHBIC JICHOMUHAIIMA M YHU(DUKAIMIO TEHEeXKHBIX cpeiacts. B 1922
rojty ObUIH BBINYIIEHBI HOBBIE TOCYIaPCTBEHHbIE OAHKHOTHI, HAYaJICSI OOMEH JIeHET
y HaceneHusi. OauH HOBbIA pyOab ctanm paBHATHCS 10 000 mr0OBIX MPEKHUX
OaHKHOT U KYMOHOB. DTO TO3BOJIMJIO MPUBECTH BCIO JICHEKHYIO MAcCy K OJHOM
BaJIIOTE, HO HE CMOTJIO JIOCTaTOYHO YKPEMUTh HOBBIE PYOIIH.

B crneayromem roay mpou3omien BBITYCK TOCYAApPCTBEHHBIX OaHKHOT
obpasua 1923 rona. [Ipu oOmMeHe HOBbIE JE€HEXKHbIE 3HaKu HpupaBHsuid K 100
py6ssim oOpasua 1922 rona unu k 1 MUJUTMOHY JIEHEKHBIX 3HAKOB, BBIMYIIIEHHBIX
10 1922 roga. T Mephl Tak K€ HE OMOTIIN JOOUTHCS JKeJIaeMOM CTaOWIn3aIlun
COBETCKOM BaJIOTHI.

B 1924 romy rocymapcTBO BBIYCTHJIO COBETCKHE 30JI0THIE YE€PBOHIIBI,
KOTOpbIE OOECMEeYMBAIUCh 30JI0TOM, JparMeTajylaMd U  KPaTKOCPOUYHBIMHU
rocyJapCTBEHHbIMU 0O0s3aTeNbcTBAaMU. HecmoTpss Ha Ha3BaHHe, COJIEp)KaHHe
30J10Ta B YEPBOHIIE COOTBETCTBOBaNO 10 pyOiasiM mapckoro BhIMycKa. Takum
o0pa3oM, Ha PBIHKE OJHOBPEMEHHO B XOJy TENepb ObUIM U YEPBOHIIBI, U pyOIH
obpasnia 1923 rona. Jletom 1924 rogma mocienHue ObUTM U3BATHI Y HACEJICHUS
nmyTeM oOMeHa Ha uepBoHIBI mo kKypcy 50 000:1. B pesynbrare aByxJieTHeu
pedopmbl B uTore pyosb jeHoMuHupoBaics B S0 Mip pas.

Emé onna pedopma peanmzonanack B 1947 roay. K nposenenuto pedopmbl
BJIACTh TOJATOJKHYJIM mocieAcTBusi Bemukoit OtedecTBeHHO# BoOMHBI. CTapble
JIEHbI'M O00ECIIEHWINCh, a KOJIMYECTBO MX Ha PyKax HAaCEJCHHs] ObLIO CIMIIKOM

Benmuko. K TOMY K€ BJIACTH XOTCJIM HU3MCHUTbL TOPIrOBYIO CHUCTCMY.
10



IIpennonaramocs OTMEHUTH CYLIECTBYIOIIYI0 KAPTOUYHYIO CUCTEMY Ha IIPOAYKTHI U
IIPOMBILIUICHHBIE TOBAapbl, @ TAaK)K€ BBICOKHME LIEHBI II0 KOMMEPYECKOW TOPrOBIE,
BBEJSI BMECTO 3TOT0 €IMHBIE PO3HUYHBIE TOCYIaPCTBEHHBIE LICHBI.

Pedopma npoBoaunack B Bue JEHOMUHAIUMH C 3JIEMEHTAMHU KOH(PUCKALIUU.
OOMeH cTapblX HAJIMYHBIX JICHET Ha HOBbIE MpoBoauics u3 pacuera 10:1 u Toabko
B TEUYEHHE OJIHOUN Henenu. ToT, KTo He ycneBan 0OMEHATh HATMYHOCTh, OCTABAJICA
HU C yeM. {7151 ceBepHbIX palloHOB CpPOK OOME€Ha ObUI yBEIMYEH /10 JABYX HEJENb.

OcHoBHOE coepkannue pehopMbl IPEICTABICHO HA PUCYHKE 2.

[eHexkHaa pedbopma 1947 r.

Aekabpb 1947r. - NocraHoBneHue CHK CCCP «O npoBefeHUM JeHeXHoH pedpopmMbl M OTMeHe
KapToO4yeK Ha NpoAoBONbCTBEEHHbLIE U NPOMbIWNAEHHDbIE TOBaPbI»
Lenb -
O w3bATME M3 06paleHna M3bbITOYHOrO KOMMYeCcTBa AeHer U 3aMeHa CTapbiX HOBbIMM
NONHOUEHHbIMU AeHbramu, NoABEPTLUMXCA B NepPUos, BOMHbI obecLeHeHuIo;
0O /NMKBUAALMA HETPYAOBbIX A0X0A08B 5 gwwnmmm
dopma: LEHOMUHALMA C KOHDWCKaLMEN: i HHBI S
o 10 crapbix pybneit HaaMYHbIMKM 06MeHWBaNUCh Ha OAWH pybb HOBbIX.
0o O6meH HanuyHbIX AeHer - B Te4eHue O4HOW Hegenu.
o [lepeoueHKa Bknagos B CBepbaHke:
O cymmbl Ao 3 ThiC. DVG. MeHANNCb O4WH K OgHOMY,

O no Bknagam ot 3 Tbic. A0 10 Tbic. pyb. 33 3 crapbix pybna gasanu 2 HOBbIX.
O 6Gonee 10 Tbic. pyb. — 1 HOBbIH pybab Aasanu 3a 2 cTapbIX.

0 JlbroTHble yCA0BMA ANA AepXaTeneil obaMrauuii rocyaapcrseHHoro
3aMma

PesynbTtat pedopmbi:
O O6biAv NMKBUAWPOBAHbI NOCNEACTBMA BOMHbI B 061acTH aeHexHoro obpaleHuna
O OTMEeHeHa KapTo4yHasa cuncrema
O nepexog K TOProene no eAWHbIM LieHam.

Pucynox 2 — Jlenexxnas pepopma 8 CCCP 1947r.

Pedopma 1961 roga mpoucxoauna B (hopmMe JEHOMUHAIIMHM, XOTS CETOMHS
MHOTHE PKOHOMHUCTBI Ha JIeJIe CUYUTAIOT €€ JIeBabBallEeil HAllMOHAIBLHON BAJIFOTHI
M0 OTHOILIEHUIO K TBEPJBIM MHOCTPAHHBIM BaIOTaM M 30J10Ty. Llensimu pedopmel
ObLIM  yKperuieHue  pyOnst W YIPOILIEHHWE  JIEHEKHOro  o0opoTa.
bymaxxubie OankHOTHI oOpasma 1947 roma u monetsl, BbimymieHHbie B CCCP,
HaunHas ¢ 1921 roma oOMeHUMBAJIMCHL Ha HOBBIE JeHbI'M MO Kypcy 10:1.

Coneprxanue peopMbI OTPAKEHO HA PUCYHKE 3.
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Hene:xxunaa Pepopma

¢ C 1 aupapa 1961 roaa
MPABUTENBLCTBO pemuiio B 10
pa3 MOBBICUTL MacInTad IeH.
OHOBpEeMEeHHO BLITYCTHIH
HOBBIC JICHBTU M 3aMEHUITH UMHU
cTapble IO COOTHOMEHHIO Ha |
pyOap HoRBIH 10 pyGneit
ctappix. Kpome Oumera B 1
pvOIb, BLIIYCTHIH KYIIOPBI
JOCTOHHCTBOM B 3. 5, 10, 25, 50
1 100 py6reit. Ho pyOome Temeps
OBLT He TOJIBKO OVMAaKHBII, HO
U MeTaJUIHie CKHIl.

Pucynox 3 — lenexxnas pepopma B CCCP 1961 rona

K orpunarenbusiM mociencTBusM pedopmMbl — Kak MPSMbIM, TaK u
MOOOYHBIM — MOYXKHO OTHECTH CTAOWMIJIBHO BBICOKHE IIEHBI HAa MMIIOPTHBIE TOBApHI,
KOTOPBIE OCTABAINCH TAKOBBIMH JIOJITHUE TOJIBI. YPOBEHb OIUIATHI TPY/Ia IPH 3TOM —
M0 CpaBHEHHUIO cO cTpaHaMu Boctounoit u 3anagHoii EBporbl — ObLT HEBBICOKHUM.
['TaBHBIM HETAaTHBHBIM TOCJICICTBUEM CTAJ0 U3MEHEHHE OQUIINATHLHOTO 30JI0TOTO
conepxxanusi (obecreuenusi) pyons. Homuuan pyGas Beipoc B 10 pa3, HO 10
pedopMel 30510TO€ 0OecnieueHre pyoss cocrapisuio 0,2r, a mocie pepopmsl — 0,91.

Pepopmy 1991 roma Taxke HaA3BIBAIOT «IABJIOBCKOW» MO (amMuinu
torpamrHero npembep-munuctpa CCCP. Ilpennonaranocs, 4to pehopma moOMOKET
n30aBUTHCS OT M3OBITOYHOM JCHE)KHOW MacChl Ha PyKax y HAcCeJICHUS, PEIINTh
npoOiemy neduimrTa TOBapoB, TECHEBOW SKOHOMUKH M Pa3pOCIICHCS CEKYIISAIUH,
YMEHBIIUTL pocT HHIAIMU. OQPUIUATbHOW >X€ NPUYMHOU pedopMbl ObLIH
0o0bsiBIEHBI (anbliMBbie OAHKHOTHI, IKOObI HABOJHUBIIHNE PBHIHOK. [Ipu 3TOM 3a
HECKOJIbKO HEJeNb JI0 MpoBeNeHUS PedOpMbl BIACTSIMHU JIEKJIAPUPOBAIOCH, UTO
HUKakuX pedopm He mnpenBuautcs. Pedopma kacamach JEHEKHBIX 3HAKOB

KpyITHOTO HOMHWHAJIA, MPOBOJAWIACH B TPH JHS U OOJIbIIIE HAITOMUHAIA HE OOMEH, a
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npocTyio KoHpuckauio aeHer y rpaxnad. C 23 mo 25 sHBaps B TEUYCHHE TPeEX
JHEeW MPOBOAMICS OOMEH KPYHHBIX OaHKHOT JocToMHCTBOM B 50 m 100 pyOGneit
obpasznia 1961 roma, mpu sToM paspemancs oomeH He Oonee 1000 pyOneit Ha
yesioBeka. B03MOXHOCTH OOMEHSITh OCTAlIbHBIE COEpEKEHUs paccMaTpHUBaIach
CeadbHBIMU  KOMMCCHUSIMH, JEWCTBOBABIIMMHU 70 BecHbl 1991 ropa.
[TocnencTBusi «maBIOBCKOW» pedopMbl ObUTH KpaitHe HeraTUBHBIMU. Hacenenwe
OKOHYATEJIbHO YTPATWIO JOBEpPHE K HAUWOHAIBHOW BaJlOTe€ U JICUCTBUAM
IIpaBurenscTBa. Ha pblHKE Hayaics pe3KUd pOCT LIEH Ha BCE TOBApHI. JIEHEXKHYIO
MacCy CMOTJIM YMEHBIIIUTh, HO B 00ph0e ¢ MHDIISAIINEH 3TO HE TIOMOTJIO.

K pedopme 1997-1998 ronioB Tak ke MOATOJIKHYJIN W30BITOYHAS JEHEKHAS
Macca, BbICOKasgs HWHOIANUS U OOmMHA SKOHOMHUYECKHH Kpuszuc. Pedopma
npoucxoauiia B popme ACHOMHHAIIMHM, OOMEH CTapblX JEHET Ha HOBBIC IIEJT IO
kypcy 1000:1. O6meH OaHKHOT MPOMCXOAWJ IUIaBHO, BILIOTH 10 2002 ropa.
OCHOBHOI1 ATall ACHOMHUHAIIUH COCTOsUICA 3uMoM 1998 roma, a JIeToM TOro Ke roja
[IpaBuTenbCTBO 00BABIIO Ae(OIT, MTOCIE YeTo Kypc pyOsast pe3ko pyxHya BHU3. C
T€X MOp MHOTHE TpPaKIaHE CTald CBA3BIBATH MEXIY COOOM JEHOMHUHALMIO M
nedoNT, XOTS 3TO HEMPABUIBLHO, U TOTJAITHSS JCHOMHUHAIMS HE CTaja MPUYUHOM
HEBO3MOXHOCTH rocyJapcTBa BBITIOJTHSATh CBOU 00s3aTeNbCTBRA.
B nonrocpouHoil mnepcnekTuBe pedopMma oOKaszalia, CKOpee, IOJOKUTEIbHOE
BIIMSIHUE HA 3KOHOMUKY. Yke B 1999-2000 rogax Havayicsi 5JKOHOMHYECKUNA POCT
(XOTs1 HEBEPHO CBS3BIBATH €TI0 TOJBKO C JICHOMHUHAIIMEH), HA PHIHKE YMEHBIINIIACh
JICHE)KHAsl Macca, JICHEXKHBIM 000pOT yHIPOCTUIICS, KaK U pacueThl — HAJMYHBIE U

OE€3HAIMYHEIE.
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3AKJIFOYEHUE

Jenexnas peopma - paaukaibHble TpeoOpa3oBaHus B JEHEKHOU cucTeMe
CTpaHbl C MEJbI0 YKPEIUICHUS HAIMOHAJIBHOM BAJNIOTBI W  IIOBBIIICHHS
CTaOUIIM3AIMK IEHEeKHOTO oOparieHus 1 3PHEeKTUBHOCTH SKOHOMUKH CTPAHBI.

VYcnenHoe npoBeeHUE ACHEKHOUW pedopMbl TpeOyeT COOTBETCTBYIOILEH
IIOATOTOBKHU: HAKOIUIEHWE 30JIOTOBAMIOTHBIX W  MaTEpPUAIbHBIX  PE3EPBOB,
[PEKpalIEHUEe WIA 3HAYUTEIIbHOE YMEHBIICHUE TEMIIOB POCTA JECHEKHOM MAacCChl,
O37I0POBJICHHE  TOCYJAapCTBEHHBIX  (DMHAHCOB,  YJy4YIIEHHE  CTPYKTYpHI
OOIIECTBEHHOTO MPOM3BOICTBA, COATAHCUPOBAHUE PHIHKA U T.1.

Jlenexxupie peOopMbI MTOYTH BCETJIa CONMPOBOXKIAAIOTCS PSAAOM JACHCTBHM 1O
OTPaHUYEHUIO  pOCTa  JCHEKHOM  Macchl,  yMEHbBIIEHUIO  Jedurura
roCyJapCTBEHHOr0 OOJKETa, a TakXke, B OTHCNbHBIX CIIy4asX, BBEJCHHEM
KOHTpOJISl 3a ILIeHaMu U 3apa0oTHO# matod. [lpu OTCyTCTBHMHM Takoro poja
JNEHCTBEHHBIX Mep, O00eCHeuMBAIOIIUX OCYIIECTBICHUE JCHEXKHOU peopMmbl,

HOBBIE JIEHbI'U OYyT MPEACTABIATH COOO JIMIIb TOUBY ISl pOCTa UHQIISIIINH.

CIIMCOK UCIIOJIB3OBAHHBIX NCTOYHHUKOB
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